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Aero Supply Mfg. Co. Inc.—Financial Statement— 


On May 1, 1946, the company called its class A stock for redemp- 
tion on or before July 1, 1946, at $20 per share. Under the pro- 
visions of the company’s certificate of incorporation, each share of 
class A stock was convertible, at the option of the owner thereof, 
into three shares of class B stock. During June 2,602 class A shares 
were redeemed, and 1,938 shares were converted into 5,814 class B 
shares. As of the close of business on July 1, 1946, an additional 
2,998 class A shares had been redeemed, 665 shares had been con- 
verted into 1,995 shares on class B stock and 6,090 shares had not 
been presented for either redemption or conversion. The latter are 
subject to redemption only upon the surrender of the certificates of 
stock and the funds therefor have been permanntly deposited with 
the redemption agent. These transactions resulted in the elimination 
of the class A stock from the company’s capital structure and there 
is now only one class of stock outstanding—432,930 shares of $1 par 
walue class B stock. 

Renegotiation of the company’s operations for the calendar year 
1945 was consummated by a closing agreement which established 
that no excessive profits had been received. 


RESULTS FOR 6 MONTHS ENDED JUNE 30 


1946 1945 1944 1943 

Net sales $511,436 $4,592,434 +$7,222,997 $10,178,634 
Profit before tax and ’ 

renegotiation -___--_ 

Federal tax prov. (net) 

Renego. 


*160,092 449,065 
332,700 


refund prov.__ i t 


885,321 3,150,828 
651,200 2,306,600 
46,714 625,000 





Wet profitu.._.....--- 
*Earns. per cl. B share $0.25 


*Based on 414.561 class B shares outstanding. tAfter deducting 
$1,017,600 price adjustment refunds. No provision necessary. Deficit. 


CONDENSED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $1,141,921; cash (restricted, 
per contra), $9,787; cash deposit relating to redemption of class A 
stock, $221,800; post-war excess profits tax refunds, $24,645; refunds 
resulting from accelerated amortization of war facilities, $72,394; 
accounts and claims receivable (after reserve of $38,230), $201,016; 
inventories (at lower of cost or market), $267,699; fixed assets (after 
reserves of $298,206), $493,031; treasury stock (8,260 class B shares 
at cost), $22,895; leasehold improvements, $3,619; patents, $3,210; 
goodwill and trademarks, $588; deferred charges, $14,660; total, 
$2,477,266. 

LIABILITIES—Employees’ deposits (per contra), $9,787; accounts 
payable, $5,823; accrued items, $27,218; reserves for capital stock and 
franchise taxes, $4,500; reserves for income and excess profits taxes, 
$63,410; miscellaneous reserves, $8,199; 9,753 shares outstanding of 
class A stock (‘called for redemption on July 1, 1946, at $20 per 
share), $9,753; class B stock outstanding, (430,935 shares), $430,935; 
earned surplus (‘since May 1, 1934), $1,417,293; capital surplus, 
$480,842; stock conversion surplus, $19,506; total, $2,477,266.—V. 163, 
Pp. 2285. 


$116,365 $187,407 $219,228 


*$160,092 
Nil $0.43 $0.50 


Aerovox Corp., New Bedford, Mass.—Registers With 
SEC— 


The company on Aug. 22 filed a registration statement with the 
SEC for $1,500,000 of 5% sinking fund debentures, dué 1961, and 50,- 
000 shares ($1 par) common stock. Underwriters, Ames, Emerich & Co., 
Inc., and Dempsey & Co., Chicago. The debentures will be offered 
publicly. The common shares will be issuable upon the exercise of 
stock purchase warrants for purchase of common stock at $2 a share 
above the bid price of such common on the effective date of the 
registration. Company will sell warrants for 25,000 common shares to 
the underwriters at 10 cents a warrant. The remaining warrants will 
be sold to officers and employees of the company. The debentures 
will be sold at 100. Of the net proceeds from the sale of debentures, 
company will use $1,025,000 for payment of an indebtedness to the 
Bankers Trust Co. of New York. The balance, estimated at $373,680, 
will be added to working capital.—V. 164, p. 677. 


Aetna Casualty & Surety Co.—Mid-Year Report— 
See Aetna Life Insurance Co. below.—V. 163, p. 645. 


Aetna Life Insurance Co.—Mid-Year Report— 


Mid-year financial statements for the four Aetna Life Insurance 
Companies have been filed with the Insurance Department of Georgia. 
‘These statements, which show the financial condition of the companies 
as of June 30, 1946, follow: 


AETNA LIFE INSURANCE CO. 

‘Total assets - 

Liabilities— 
Contingency reserve including group life special reserve 
All other liabilities except capital 


$1,201,814,166 


62,400,000 
1,075,718,273 
15,000,000 
48,695,892 


$1,201,814,166 
*  ¥30,371,839 

: 78,370,237 
5,908,'732,000 





Income during first six months 1946 
Disbursements during first six months 1946 
Insurance in force 
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THE AETNA CASUALTY AND SURETY CO. 
Total assets ih er bere es. 


Total liabilities 
Contingency reserve 
Capital 
Surplus 


$120,927,792 
78,325,596 
8,500,000 
6,000,000 
28,102,196 


$120,927,792 
30,363,227 
25,655,400 


Income during first six months 1946 
Disbursements during first six months 1946 


THE AUTOMOBILE INSURANCE CoO. 
Total assets 


Total liabilities 26,608,623 
Contingency reserve 5,000,000 
Capital 5,000,000 
Surplus 9,793,177 


$46,401,800 


eRe $46,401,800 
Income during first six months 1946 14,311,699 
Disbursements during first six months 1946 12,535,736 
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STANDARD FIRE INSURANCE CoO. 
Total assets 
Total liabilities 
Contingency reserve 
Capital 
Surplus 


$9,034,526 
4,804,854 
300,000 
1,000,000 
2,329,672 





$9,034,526 
2,177,406 
1,786,250 


Income during first six months 1946 
Disbursements during first six months 1946 
—V. 163, p. 893. 


Alabama Great Southern RR.—Earnings— 


July— 1946 1945 1944 
Gross from railway__._. $1,190,061 $1,698,818 $1,838,496 
Net from railway 193,966 578,688 686,096 
Net ry. oper. income___ 52,072 138,827 158,051 

From January 1— 
Gress from railway__-- 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 677. 


1943 
$1,976,806 
918,729 
265,555 


8,145,532 
966,581 
194,893 


12,783,047 
4,706,680 
1,015,840 


13,102,088 13,376,883 
5,361,878 6,543,352 
1,170,437 1,531,629 


Allis-Chalmers Manufacturing Co.—Debentures Offer- 
ed—Blyth & Co., Inc., and associates on Aug. 27 offered 
$15,000,000 2% debentures, due Sept. 1, 1956, at 10034 
and interest. 


OFFERING OF PREFERRED STOCK—The company is offering 359,- 
373 shares of 3%% cumulative convertible preferred stock for sub- 
scription at $100 per share to the holders of common stock at the 
rate of 1 share of such convertible preferred stock for each 7 shares 
of common stock held on Aug. 26, 1946. The subscription warrants 
will expire at 3 p. m., EDST, on Sept. 12, 1946. 

Interest on the $15,000,000 2% debentures is payable semi-annually 
March 1 and Sept. 1. Redeemable in whole or in part at any time 
on 30 days’ notice at 101% prior to Sept. 1, 1947, and reducing .10% 
each Sept. 1 thereafter. City Bank Farmers Trust Co., trustee. 


PREFERRED STOCK—Dividends, cumulative from Sept. 5, 1946, 
payable quarterly Marchi 5, June 5, Sept. 5 and Dec. 5. Convertible 
at any time, unless previously redeemed, into common stock. 
initial conversion price is $50 per share of common stock. Redeemable 
in whole or in part at any time on 30 days’ notice at $103 per share 
and accrued dividends. Transfers Agent, Guarantv Trust Co. of New 
York. Registrar, Central Hanover Bank and Trust Co. 


LISTING—Company has made application forthe listing of the 
debentures and preferred stoek on the New York Stock Exchange 


PUR The net proceeds te be received by the company from 

the debentures and the convertible preferred stock are 
estimated to be not more than $50,280,740 (exclusive of amounts to 
which the company may be entitled if the unsubscribed shares should 
be sold by the underwriters at a price in excess of $100 per Share), 
and not less than $49,885,429, after deducting in each case under- 
writers’ commissions and other expenses. Company has undertaken 
expansion of its tractor division plants at Springfield, Ill., and La 
Porte, Ind., at an approximate cost of $17,000,000 and its general 
machinery works at West Allis, Wis., and Norwood, Ohio, at an 
approximate cost of $10,600,000. Of these expenditures approximately 
two-thirds will represent the cost of machine tools and equipment 
and the balance real estate, plant and constructéon work. Some of 
such expansion may be accomplished through the acquisition from the 
U. S. Government of certain plants and equipment located at West 
Allis, Wis., used by the company in connection with war production 
and now held under lease. Negotiations for such purchaser are now 
in progress but the ultimate purchase prices, if such properties are 
acquired are presently unknown. Purt of such expansion program has 
already been accomplished at an approximate cost of $7,000,000, 
which was paid out of current funds and which will be restored from 
the net proceeds. In connection with such program, the company has 
Planned the expansion of its field distribution, warehousing and 
service facilities, including miscellaneous acquisitions and construction 
work, at an approximate cost of $5,000,000. Company has added and 
is now developing many new products and expects a substantial in- 
crease in sales over the pre-war level, particularly in farm equipment 
and road building machinery, which will necessitate much larger in- 
ventories and payrolls, will require enlarged distributional facilities, 
and will result in greater accounts receivable. The portion of the net 
proceeds not used for expansion of plant and facilities, amounting to 
approximately $18,000,000, will be used to augment working capital 
and will place the company in a position to carry the additional 
inventories, notes and accounts receivable, which will be needed for 
or result from the anticipated increase in the volume of business. 


CAPITALIZATION, “GIVING EFFECT TO PRESENT FINANCING 


Authorized 
2% debentures due Sept. 1, 1956______ $15,000,000 
3%4% cum. conv. pfd. stock ($100 par) *500.000 shs. 359,373 shs. 


Common stock (no par)__ *3,750,000 shs. 12,515,261 shs. 


*On Aug. 26, 1946, the certificate of incorporation was amended to 
provide for the authorization of 500,000 shares of preferred stock, 
issuable in series, and to increase the authorized number of shares of 
common stock from 2,750,000 to 3,750,000. 718,746 shares of the 
3,750,000 authorized shares of common stock are reserved for con- 
version of the convertible preferred stock. 


Outstanding 
$15,000,000 


Excludes 11,878 shares reacquired and held in treasury and 353 
shares represented by scrip certificates. 


HISTORY AND BUSINESS—Company was incorporated March 15, 
1913, in Delaware, to acquire pursuant to a plan of reorganzation 
all of the assets, subject to liabilities, of Allis-Chalmers Co. (N. J.), 
which was then in receivership. The predecessor corporation had 
been formed in 1901 through the consolidation of four manufacturing 
concerns, one of which, Edward P. Allis Co., had been in business 
Since 1847. Subsequent to 1923 the company’s line of products was 
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reatly enlarged, principally through the acquisition, from ‘time to 
ime, of the business or assets of various other companies. ; 
The company has no domestic subsidiaries but has two small foreign 
subsidiaries, which are wholly owned: Allis-Chalmers Rumely, Ltd. 
(Canadian), handles the sales of various of the company’s products 
in Canada, and Allis-Chalmers de Mexico, S. A. (Mexican), handles 
certain sales in Mexico. : : 

- The manufacturing operations of the company are carried on in its 
Plants located at West Allis, Wis.; Springfield, Ill.; La Porte, Ind.; 
Norwood, Ohio; Pittsburgh, Pa.; La Crosse, Wis.; Boston, Mass.; and 
Oxnard, Cal. 

‘The company is engaged in the manufacture in the United States 
of a widely diversified line of agricultural, electrical and industrial 
machinery and equipment. The business of the company is divided 
into the tractor division and the general machinery division. 

UNDERWRITERS—The names of the debenture underwriters and 
the principal amount of debentures to be purchased from the company, 
are as follows: 


Blyth & Co., Inc._----- $2,000,000 Carl M. Loeb, Rhoades 


Dillon, Read & Co. Inc. 1,000,000 a, agente tt snares al 400,000 
The First Boston Corp. 1,000,000 The Milwaukee Co.__-- 500,000 
Glore, Forgan & Co._- 950,000 Morgan Stanley & Co.. 1,000,000 
Goldman, Sachs & Co._ 950,000 Smith, Barney & Co.__ 950,000 
Harriman Ripley & Co., Stone & Webster Se- 

Ns iS Wehnie 950,000 eurities Corp. __---- 800,000 
Kidder, Peabody & Co. 800,000 Union Securities Corp. 800,000 
Kuhn, Loeb & Co.__-- 1,000,000 The Wisconsin Co._--~__ 950,000 
Lehman Brothers —_-_-- 950,000 


PREFERRED STOCK UNDERWRITERS—tThe names of the preferred 
stock underwriters and the percentage of the unsubscribed shares of 
convertible preferred stock to be purchased from the company, are 
as follows: 


Percentage Percentage 

Blyth & Co., Inc._------ 10.000 % Kuhn, Loeb & Co._----- 4.125 
A. C. Allyn & Co. Inc._- .625 W. C. Langley & Co.__. 1.000 
Baker, Weeks & Harden-_ .375 Lee Higginson Corp._- ~~ 1.500 
A. G. Becker & Co.Inc.. 1.000 Lehman Brothers: _~_-__-~ 4.000 
William Biair & Co.__--- 625 Carl M. Loeb, Rhoades & 
Alex. Brown & Sons__-- .625 OO hi iets ode ctcciinbinns 1.750 
H. M. Byllesby & Co., lfewi & Co... 4... 375 

FE EE a aera 625 Laurence M. Marks & Co. .625 
Central Republic Co. Inc. 1.000 Metrill Lynch, Pierce, 
Clark, Dodge & Co._-~- -~ 1.000 Fenner & Beane__._..__ 1.500 
Dillon, Read & Co. Inc... 4.125 The Milwaukee Co._-_--_-- 2.125 
Drexel & Co.....__-.--- 1.500 Mitchum, Tully & Co.__~_ .375 
Elworthy & Co.__------ 375 Morgan Stanley & Co... 4.125 
Emanuel Deetjen & Co.__ .375 F. S. Mose*tey & Co._- ~~ 1.500 
Estabrook & Co._.---~--- 1.000 Pacific Co. of California .375 
Farwell, Chapman & Co._ 375 Paine, Webber, Jackson 
The First Boston Corp... 4.125 Gere 452255... 1.500 
First of Michigan Corp. 375 R. W. Pressprich & Co._ -750 
Glore, Forgan & Co._--- 4.000 Putnam 2 Go, .......... 4340 
Goldman, Sachs & Co... 4.000 See We oe... «2. 625 
Graham, Parsons & Co. -750 E. H. Rollins & Sons Inc. -750 
Haligarten & Co. ~~~ 1.000 Schwabacher & Co.___-- .375 
Harriman Ripley & Co., Smith, Barney & Co.___ 4.000 

0 2 4.000 Stein Bros. & Boyce_- 375 
Harris, Hall & Co: Inc.. 1.500 Stone & Webster Secur- 
Hayden, Miller & Co._- 375 ities Corp. —.....+..~ 3.500 
Hemphill, Noyes & Co.__ .750 Spencer Trask & Co.__- -750 
J. J. B. Hilliard & Son_ .375 Tucker, Anthony & Co.__ 750 
Hornblower & Weeks... 1.500 Union Securities Corp... 3.500 
W. E. Hutton & Co._-_- .750 G. H. Walker & Co.__-- 625 
The Illinois Company_-_-_ 375 White, Weld & Co..__-- 1.000 
Johnston, Lemon & Co.__ 375 Whiting, Weeks & Stubbs -750 
Kebbon, McCormick & Co. 625 The Wisconsin Co.____-~- 4.000 
Kidder, Peabodv & Co.. 3.500 Dean Witter & Co.____- 1.060 


—V. 164, p. 1077. 


American Car & Foundry Co.—Official Promoted— 

J. L. Onderdonk has been appointed an Assistant Vice-President of 
the company. He will continue to make his headquarters at the ACF 
Chicago, Ill., sales office. Mr. Onderdonk has been -associated with 
ACF since 1912.—V. 164, p. 550. j 


American Chain & Cable Co., Inc.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 
6 Mos. End. June 30— 1946 1945 1944 1943 
Gross sales, less discts., 
returns & allowances $17,374,725 $35,275,938 $37,510,396 $38,556,367 











Gest of sales... 13,889,449 26,285,443 27,381;064 26,516/833 
Deprec. of plants, ma- 

chinery & equipment 261,271 591,148 618,108 588,249 
Amortization of «patents 10,953 12,338 14,177 15j112 
Sell., adm. & gen. exps. 2,560,987 2,735,234 2,481,699 2,106,637 

SRS Br pe Pe ge $652,064 $5,651,775 $7,015,365 $9,329,536 
Other income (net) —_—_ 542,129 459,745 396,309 270,666 

OD <i: os tsmits cnt Shinde $1,194,193 $6,111,519 $7,411,675 $9,600;202 
Prov. for Fed. & foreign 

imcome tax -___-_--- 489,608 14,600,006 15,810,360 7,066;709 
*Prov. for possible fu- 

ery /OeNE | Sac) + Cee 4 ele 300,000 

Consol. net income__ $704,585 $1,511,513 $1,601,314 °$2,233/493 
5% cum. conv. pid. div. 112,560 137,i18 137,106 137,091 
Common dividends __--_ 871;487 989,512 989,509 989}506 
Earns. per com, share__ $0.57 $1.39 $1.48 $2.12 


*And other adjustments due to wartime operations. tIncludes pro- 
vision for estimated renegotiation refunds of war contracts.—V. 162, 
p. 2009. 


American Cities Power & Light Corp.—Bank Loan, Etc. 


In connection with the calling for redemption on Oct. 1, next: of 
ali outstanding shares of $3 cumulative convertible class A _ stock, 
optional dividend series, at $55 per share and dividends, it is announced 
that funds for this redemption were obtained partially from a bank 
loan and partially from the sale of portfolio securities. 

As of June 30, there were 90;385 shares of this stock outstanding. 
See also V. 164, p. 1077. 


American Cyanamid Co.—New Pres. of Unit— 


P. M. Dinkins has been made President and a director of Jefferson 
Chemical Co., Inc., which was organized in November, 1944, by Amer- 
ican Cyanamid Co. and The Texas Co. to produce chemicals from 
petroleum and petroleum gases. Its first plant, now under construction 
at Port Neches, Texas, will produce intermediate chemicals used in 
the synthetic rubber, plastics, textile and other industries. 

Mr. Dinkins has been associated with the American Cyanamid organ- 
ization since 1923.—V. 164, p. 550. : 


American Export Lines, Inc.—Ruling on Rights— - 

The New York Stock Exchange has directed that Exchange con- 
tracts in common stock on Aug. 23, 1946, shall be ex-rights. It had 
Previously directed that, subject to the offering ‘being made, said 
stock be not quoted ex-rights until further notice —See V. 164, p. 1078. 


American Frozen Food Lockers, Inc., White Plains, 
N. Y.—Files With SEC— 


The company on Aug. 22 filed a letter of notification with the 


SEC for 5,000 shares of 6% convertible preferred stock ($10 par) and 
70,000 shares ($1 par) common. The offering price is $10 a share for 
preferred and $2 a share for common. Proceeds will be used to pay 
off notes and loans, and for working capital and inventories. The 
issue is not underwritten.—V. 159, p. 1965. 


American Home Products Corp.—Offering Completed 
—Stock Split-Up Planned— 


The corporation has received subscriptions for 113,423 shares of 
capital stock, equivalent to 97%- of the 116,926 shares offered to stock- 
holders at $85 per share through subscription warrants which expired 
Aug. 16. The 3,503 shares remaining unsubscribed have been sold 
privately at a net price of $104.50 per share. The net proceeds of 
the stock offering before expenses were $10,007,018. 


A special stockholders’ ‘meeting ‘has been called for Sept. 19 ‘to vote 
on a proposal to increase the number of authorized shares of capital 
sto¢k of $1 par value from 1,500,000 to ‘5,000,000 sharés. If the pro- 
posal is approved, there will be a stock distribution in the nature 
of. split-up in the ratio of two additional shares for each ‘share 
eo Stockholders of record Aug. 23 are entitled to vote.—V. 164, 
Pp. ‘ 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. June 30— 1946—3 Mos.—1945° 194612 Més.—_1945 


i §$ $ $ $ 
Operating revenues____ 33,524,009 32,925,222 136,644,621 137,439,757 





























Operating expenses__.__ 13,400,129 12,732,902 54,561,738 53,768,133 
Federal taxes_..._____ 4,556,059 3,929,220 12,352,581 21,547,513 
Other taxes: _.__.____._ 2,769,665 2,416,560 10;918,110 9,786,719 
Propérty retire. & depl. 
reserve appropriations 2,630,561 2,578,852 10,410,294 10,945,328 
Net oper. revenues... 10,167,595 11,267,688 48,401,898 41,392,064 
Other income (net) __-_ 9,995 159,298 470,730 508,912 
Gros; income_____.__ 10,177,590 11,426,986 48,872,628 41,900,976 
Interest to public, etc., 
deductions (net)____ 2,701,741 6,578,848 16,588,108 18,287,790 
Amortiz. of plant ac- 
quisition adjustments 402,935 202,181 1,615,589 840,016 
meee no ee 7,072,914 4,645,957 30,668,931 22,773,170 
Transfer to -or from 
franchise reserve____ 83,431 <n cial S26, wea 
ES eee 6,989,483 4,645,957 30,583,077 22,773,170 
*Preferred divs. to pub. 1,411,148 1,411,420 5,596,875 5,853,975 
Portion applicable to 
minority interests ___ 32,960 2,986 101,570 28,025 
Net equity of Amer. 
Pwr. & Lt. Co. in 
income of subs.___ 5,545,375 3,231,551 24,884,632 16,891,170 
Amer. Pwr. & Lt. Co.— 
Net equity in income 
subs. (as_ above)____ 5,545,375 3,231,551 24,884,632 16,891,170 
Other . income_________ 34,800 133,264 327,792 362,741 
PN eaten oS ibis 5,580,175 3,364,815 25,212,424 17,273,911 
RS oer rh oe 98,666 36,550 521,105 439,652 
Interest, etc., deduct’s_ ets oe 557,870 1,016,399 2,247,194 
Income taxes_._______ 172,999 66,309 217,791 285,182 
Bal. carried to consol. 
earned surplus 5,306,516 2,654,086 23,457,129 14,301,882 
Pewee ot 5,308,510 2,654,086 18,743,129 13,541,882 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. +Which would be carried to consolidated earned 
surplus, if there should be excluded the net effect extraordinary 
non-recurring tax reductions and related special charges. 


COMPARATIVE STATEMENT OF INCOME (Company Only) 





12 Months Ended June 30— 1946 1945 
Income: 

From subsidiaries ________ _.-._... $14,165,802 $7,015,713 

eggs opal En eR ie 327,791 486,933 

RET Cay gas 2: PaaS aE ees _..... $14.493,593 $7,502,651 
Expenses, including taxes other than income_ 521,104 439,652 
Interest and other deductions_______ 2 cael 1,016:398 2,247_194 
RT NI a ee A Ft ee 217,791 285,182 





" -~-— $12,738,299 $4,530,622 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Investment -securities and advances’ (subsidiaries), $254,- 
891,025; other investments, $4,640,000: cash in banks—on ‘demand, 
$5,148,524; special cash deposits, $1,528: accounts receivable, $24; 
accrued interest receivable, $108,433; dividend receivable from sub- 
sidiaries, $1,458,123; other-current assets, $849; total, $266,248,505. 


LIABILITIES—$6 preferred stock, $79,300,926; $5 preferred stock, 
$97,844,400; common stock (3,008,511 shares, no par), $37,434,351; 
accounts payable, $26,309; accrued interest on long-term debt (cash 
in special deposits), $1,003; preferred dividends declared, payable 
July 1, 1946, $2,413,397; accrued taxes, $373.555; liquidation account— 
subisidiary, $274,658; other current liabilities, $525; capital surplus, 
eon earned surplus, $48,543,357; total, $266,248,505-—V. 164, 


Sees Se ns 


American Safety Razor Corp.—Change in Par Value 
and Split-Up Approved— 


The stockholders on Aug. 22 approved a proposal to change the par 
value of the capital stock from $18.50 per share to $5 -per share, 
three new shares to be issued in exchange for each $18.50 share held. 
An amendment to the certificate of incorporation was filed -on: Aug. 26. 

The authorized number of shares was increased from 600,000 to 
1,800,000.—V. 164, p. 550. 


American Smelting & Refining Co. 
port— 
ee H. Brownell, Chairman, and Roger W. Straus, President, 
state: 

The lamentable showing of earnings for the six months’ period is 
due to the severest and most long-continued strikes in the compariy’s 
entire history of 47 years. 

il Mexican plants, with the exception of two small zinc mines 
and the Zinc smelter and coal mine at Rosita, were closed by a strike 
whieh lasted from January 1 until approximately the last of Feb- 
ruary. On Jan. 21, 1946, the two Utah smelters struck, and on Feb- 
ruary 25 were followed bv 14 other plants in the United States. These 
strikes continued for about four months. After such a prolonged 
shutdown, normal operation necessarily could not. be again’“immedi- 
ately resumed. Both in Mexico and in the United States substantial 
amounts of ‘‘back pay’’ added to the actual shutdown expense. 

The fact that the company, under such adverse conditions. was able 
to earn its preferred dividend for the six months’ period, with a little 
on the common stock, exemplifies the value of its widespread oper- 
ations, both geographically and in kind. 


COMPARATIVE INCOME STATEMENT 
(Including subs. consolidated) 


Semi-Annual Re- 











6 Months Ended June 30— 1946 1945 
eae a a $6,186.304 $14,959,512 
Dividends from subsidiaries not consolidated__ 253,890 220,890 
Interest, divs. from companies other than sub- 

sidiaries, and miscell. income, less miscell, 

ERE EES TE TET PEO rE 652,645 582031 
Peete on investments.3i32 ie etc 109,062 121,920 

SO SU 6 St $7,201,901 $15,884,354 
Administrative “and feneral expenses__...____ 1,470,916 1,438,851 
Exnps. for. research, mine examinations, iuew bus- ; 

iness investigations, @tc......:........__ 3 396,658 433.334 
Corporate taxes, incl. state inc. & franch. taxes 32,797 173,255 
Depreciation... 42 siiceiivcihttec sisi csvheg Sa ores 1,871,553 1,657,844 
Amortization of emergency facilities......- = = = ©__e 1,367,508 
oS a Sane << AEN Rene ae a a ee 84,211 116,627 

Income before U. S. and foreign taxes on inc. . $3,345,766 $10,696,934 
U. S. and foreign taxes on income (est.)______ 1,477,989 4,230,187 





I eID ii ihe cnn Sandbach Xin lant essinw $1,867,778 $6,466,747 
Earned per common share__._.._______...__.__ $0.05 $2.15 


*Of mines, smelting, refining and manufacturing plants, from sales 
of metals, by-products and manufactured products, and from treat- 
ment of metals of others, before deducting administrative and gen- 
eral expenses, corporate taxes, depreciation, amortization, depletion, 
taxes on income, etc. 


Monday, September 2, 1946 


CONSOLIDATED BALANCE SHEET AS .OF JUNE 30, 1946 


ASSETS—Cush, on hand and ‘demand deposits, $4,876,506;°U. 8s. 
Government securities, at cost less amortized premiums (valuation 
based on June 30, 1946 market quotations, $27,254,120), $27,232,129; 
U.S. Goverriment excess profits tax refund bends, $766,589; accounts 
and notes receivable (after reserve for aeubtful accounts of $356,583): 
$10,895,802; metal stocks (not including metals treated on toll. basis) 
less unearned treatment charges, $54,931,543; ores and concentrates 
on hand at mines and in transit to smelters, at cost of production’ or 
conservative values based-on existing contracts for their sale, $6;580,- 
604; advances on ores, concentrates, etc., received for purchase, or 
treatment on toll basis, but not settled for, $3,695,544; materials and 


’ supplies, at cost or ‘less, $9,.968.385; total miscellaneous assets, $5)046,- 


635; land, buildings, machinery and equipment, mines, etc., $42/663,- 
305; investments, $29,109,349; total, $195,766,393. : : 


LIARILITIES—aAccounts and drafts payable, trade, $11,320,914; other 
accounts nayable, $1,088,575; salaries and wages accrued, $1,154,970; 
due to subsidiaries not consolidated, $308,817; dividends unclaimed, 
$105,669; dividends payable July 31, i946 on 7% cumulative _preferred 
stock, $875,000; dividends payahle Aug. 30, 1946 on common stock, 
$1,095,835; taxes accrued, not due (incl. est. U. S. and foreign taxes 
on income), $14,630,362; treaument charges unearned ‘metals treated 
on toll basis), $674,146; total miscellaneous liabilities, $1,237,977; 
metal stock reserve, $11,851,962; investment reserve, $8,038,851; re- 
serve for eXtracrdinary obsolescence, contingencies, etc., $7,418,655; 
reserve for postwar contingencies, $1,406,122; reserves for deferred 
portion of reduction in Federal taxes resulting from accelerated amor- 
tization of emergency facilities, $1,904,000; employer's liability, $911,- 
062; mine end new business investigations, $353,263; other, $1,577,879; 
7% preferred stock ($100 par), $50,000,090; common stock (2,191,669 
shares, no par), $43,620,430; surplus, $36,701,684; total, $195,766,383. 
—V. 164, p. 677. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this conipany for the 
week ended Aug. 24, 1946 totuled 86,585,000 kwh., an ‘increase of 
7.51% over the output of 80,076,000 kwh. for the corresponding week 
of 1945.—V. 164, p. 1078. 3 ’ 


American Zinc, Lead & Smelting Co. (& Subs.) —Earn. 





Period Ended June 30— 3 Mos.'46 3 Mos.’45 12 Mos. ’46 
Net sales $6,932,706 $7,329,358 $22,114,847 
Cost of goods sold 6,635,654 6,706,418 21,074,810 

Gross profit on sales $297,052 $622,940 $1,040,038 
Other income : 42,377 86,810 209,951 

Total income $339,429 $709,750 $1,249,988 
Admin., selling, etc., expenses 139,826 140,293 533,069 
Interest expense, net 2,655 Cr1,583 Cri07 

Gross income $196,947 $571,040 $717,026 
Cancellation of portion of provision 

for loss on advances to Metaline - 

Mining & Leasing Co. (Cr) 9,000 115,000 35,000 
Deprec., deplet. and amortization 112,500 195,000 556,951 
Provision for contingencies . . ‘ 130,000 
Fed. income & excess profits taxes 196,425 Cr71,920 

Net profit $93,447 $294,615 $136,995 
Net adjustment prior years ‘ r 77, 

Net profit sctcatlielbasir estates $93,447 $294,615 $59,971 


—V. 163, p. 3279. 


Ann Arbor RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross froiw. railway_- $515,374 $521,946 $511,390 $512,908 

Net trom railway 153,052 119,363 142,678 154,846 

Net ry. cper. income___ 12,305 53,886 72,030 73.890 
From Jan. 1— 

Gross from railway _- 3,451 097 3,616,870 3,410,068 3,438,232 

Net from railway 369,665 870,263 803,122 1,006,163 

Net ry. oper.- imcome__-_ 79,508 444,059 400,028 516,844 


—V.:164, p. 677. 


A. P. W. Products Co., Inc.—Bonds Offered—D. H. 
Ellis & Co., New York, are offering $505,800 first mort- 
gage and collateral trust 20-year 5% sinking fund bonds, 
due April 1, 1966, at 100 and interest. The issue is :part 
of an authorized issue of $1,800,000. ¥ 


Of the $1,600,000 bonds, $1,294,200 (together with 28,760 shares of 
stock and 28,760 warrants) are being issucd in exchange for $1,438,000 
of previously outstanding 6% first mortgage bonds of the company. 

OFFER TO DEPOSITING BONDHOLDERS—in order that bond- 
holders who have deposited thei: 6% bonds under the extension offer, 
may, if they so desire, continue to hold bonds in mulitples of $500 
or $1,000 (instead of irregular units of $450 and $900) the company 
is offering to each of such bondholders (not to exceed $143,800 maxi- 
mum) the privilege of subscribing for 5% bonds-for cash at the price 
of 100’7, up to 10% of the face amount of the 6% bonds deposited 
by them. Such privilege of subscription will expire at 3 p.m. EST, 
Sept. 20, 1946. 5% bonds so subscribed for will be issued in denem, 
of $50 and $100. 

The company intends to make application for the listing of the 5% 
bonds on the New York Stock Exchange as soon after the completion 
of this offering as is practicable. 

Bondholders accepting the purchase offer shall forward their cash 
subscriptions to Chase National Bank, New York, subscription agent. 


EXTENSION OFPER DECLARED OPERATIVE—The extension offer 
was declared operative effective Aug. 15, 1946 at a meeting of the 
board of diftectors dn July 18, 1946. Deposifing bondholdefs are 
entitled to exchange their certificates of deposit for the securities and 
cash to which they are-entitled. The Chase National Bank, New York, 
depositary, will forward to depositing bondholders letters of trans- 
mittal to ‘be executed and feturned with certificates of deposit. 


As of Aug. 14, 1946, an aggregate -of $1,438,000 6% bonds had been 
deposited. The depositing bondholders are entitled to receive an aggre- 
gate of $1,294,200 of extended 5% bonds; 28,760 shares ($5 par) 
common stock; detachable warrants entitling the holders thereof, to 
purchase 28,760 shares of such stock, and cash in the aggregate 
amount of $50,760, being »the equivalent of the redemption premium 
of $25 per each $1,000 deposited bond, and $26 additional per each 
$1,000 deposited with warrant bond. ; 

Undeposited 6% bonds will be paid off and redeemed on Ogt. 1, 
1946 (with prepayment privilege) at 102% and interest and prepay- 
ment will also be made at that time of warrant interest couvon No. 8 
due Oct. 1, 1946, for which purpose funds were withdrawn from 
working capital and deposited on July 18, 1946 with Kidder, Peabody 
é& Co., redemption agent, 17 Wall St., New York 5, N. Y. 

APPLICATION OF PROCEEDS—tThe net proceeds to be received” by 
the company from the sale for cash of $505,800 5% bonds are esti- 
mated at’ $470,510. Such net proceeds will be used to reimburse the 
company’s treasury for the $645,890 deposited by it to redeem the 6% 


bonds, and to pay the premiums to the depositing bondholders.—vV. 


164, p. 677. 


Apex Electrical Manufacturing Co. — Split-Up and 
Financing Program Approved— 


The stockholders of The Apex Electrical Manufacturing Co., at a 
special meeting held Aug. 26, approved a plan for company refinanc- 
ing, according to an announcement by C. G. Frantz, President. 


The plan creates a new class of preferred stock consisting of 
40,000 shares of $50 par, and a new class of 450,000 shares of common 
at $1 par. 


The approved plan will split the common stock four for one, which 
will result in 340,000 shares issued and outstanding, with 110,000 
shares to be offered for sale. The refinancing program will have 
the primary effect of converting a substantial proportion of- the 
company’s “‘debt capital’ into “equity capital.’’ 

The proceeds of the sale of the 40,000 shares of new preferred and 
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110,000 shares of new commen will be used to pay off the remaining 
balance of a V-T loan and a $i,500,000 term loan. 

The balance of the funds expected from the sale of the stock 
will be used to redeem the outstanding shares of 7% prior preferred 
stock and for the improvement of plant facilities and equipment.— 
V. 164, p. 822. 


Apollo Records, Inc., New York—Files With SEC— 


The company on Aug. 23 filed a letter of notification with the SEC 
for 25,000 shares common (par 10c). Price, #5 a share. Proceeds 
will be used for working capital. Issue not underwritten. 


Atlantic Coast Line RR.—Earnings— 


Period End. July 31— 1946—Month—-1945 1946—7 Mos.-—1945 
Operating revenues $9,404,330 $10,786,094 $74,878,056 $93,510,248 





Operating expenses 9,250,932 9,607,581 68,775,139 65,477,891 
Taxes - : 600,000 847,557 5,300,000 19,130,622 
Equip. and joint facil- . Aya 
ity rents Dr202,536 Dr236,210 Dr2,391,331 Dr3,414,074 
Net ry. oper. income *$649,138 $94,746 *$1,588,414 $5,487,661 
“Deficit. 
NOTE—Figures for 1945 have been reviscd for comparative purposes 
to include results of operation of the Atlanta Birmingham & Coast 


RR.—V. 164, p. 678. 


Atlantic Gulf & West Indies Steamship Lines (& Sub.) 
—Earnings— 
Period End. Junc 30— 1946 


~3 Mos.—1945 1946—6 Mos.—-1945 

















Operating revenues $2,223,131 $2,322,150 $4,344,974 $4,195,165 
Oper. exps. (incl. dep.) 1,906,964 1,587,355 3,436,746 2,844,087 
Net oper. revenue $316,167 $734,795 $908,228 $1,351,077 
Taxes (other than taxes ; 
on income)-_--_-. ‘ 74,178 67,783 128,350 129,069 
Operating income $241,988 $667,011 $779,877 $1,222,003 
Other income_-_-_.- 90,507 72,690 184,410 125,216 
Gross income-_-- $332,496 $739,702 $964 287 $1,347,224 
Interest expense —- 22,262 33,362 45,516 68,843 
Net oper. profit. .- $310,233 $706,339 $918,771 $1,278,381 
Other nonrecurring prof. ; 
(net) - dete 332,568 18,472 1,791,740 20,943 
Gross profit nite $642,802 $724,812 $2,710,511 $1,299,325 
Prov. for income taxes_ 95,935 305,995 321,304 541,325 
Prov. for contingencies 12,527 Latest ast i 25,924 
Balance, surplus. _- $546,866 $406,289 $2,389,207 $732,074 


—V. 163, p. 2719. 


Atlantic Refining Co.—New Treasurer— 

Norman 8. McCausland, for 17 years Assistant Treasurer, has 
been elected to the board of directors and named Treasurer of the 
company to take the place of Paul Shuman, who died recently.— 
V. 164, p. 950. 


Austin, Nichols & Co., Inc.—To Retire Prior “A” Stk. 


The directors on Aug. 28 voted to redeem all the outstanding prior 
“a”? stock on Novy. 1, 1946, at $115 per share, payable in cash. Before 
Nov. 1, 1946 any.holders of prior ‘‘A’’ stock may exchange their stock 
under the plan of recapitalization. Of 28,109 shares, all but 923 shares 
have been exchanged to date. 

The regular quarterly dividend of 30c per share on the cumulative 
convertible prior preference stock has been declared payable Nov. 1, 
1946, to holders of record Oct. 21, 1946.—V. 164, p. 678. 


Automobile Insurance Co.—Mid-Year Report— 
See Aetna Life Insurance Co., above.—V. 163, p. 647. 


Baltimore & Ohio RR.—Earnings— ‘ 
Period End. July31— — 1946—Month—1945 1946-7 Mos.—1945 
8 




















$ $ 
Ry. oper. revenues..+-- 27,933,900 31,955,830 167,280,253 225,894,743 
Ry. oper. expenses_.... 23,208,461 23,869,230 156,243,504 164,060,438 
Net rev. fr. ry. oper. 4,725,439 8,086,600 10,996,749 61,834,305 
*Ry. tax accruals.__..-_ 1,621,123 3,615,665 11,306,907 30,178,276 
Equip. rents (net)_.--- 283,449 457,765 1,502,267 3,750,821 
Joint facil. rents (net)— 176,914 169,606 1,059,521 1,103,301 
‘Net ry. oper. income. 2,643,953 3,843,564 2,871,946 26,801,907 
Other income._._--.--- 385,008 376,629 2,992,583 2,910,019 
Total income__...-~-~ 3,028,961 4,220,193 120,637 29,711,926 
Misc. deductions... 162,656 70,523 668,001 566,759 
Fxd. chgs. other than 
int. on funded debt. 192,448 120,643 840,488 760,685 
fxd. int. on funded debt 1,346,959 1,312,743 9,394,504 9,127,799 
Conting. int. on funded 
+ ae pvewnea arr’ 763,118 801,071 6,344,027 5,607,501 
Net income ___...--- 563,780 1,915,213 416,126,383 13,649,182 
*Include— 
Excise tax acct. Railroad Retirement Act... $3,522,863 $3,200,259 
Tax acct. Railroad Unemploy. Ins. Act... 3,017,916 2,954,080 
Federal income taxes.__..---....----~-... 12,071 18,612,680 
UL | ict wttien cates baie tis inlets weaninaibemepeisliotintatn aes sae $6,552,850 $24,767,019 


¢Deficit. é 


' Orders More Equipment— 


The company on Aug. 28 placed an order for the construction 
@f 1,000 box cars, according to an announcement made by Roy B. 
White, President. 

The cars will be built by the Pressed Steel Car Co., at its McKees 
Rocks, Pa., plant, and will be of 50-ton capacity. 

Deliveries will begin in the first quarter of 1947.—V. 164, p. 951. 


Bangor & Aroostook RR.—Earnings— 


Period End. July 31— 1946—Month—-1945 1946—-7 Mos.—1945 

















Railway oper. revenues $612,920 $626,318 $6,660,756 $6,562,600 
Railway oper. expenses 714,144 537,142 5,478,055 4,163,743 
Net rev.from ry.ops. *$101,224 $89,176 $1,182,701 $2,398,857 
Railway tax accruals_ 497 73,976 595,785 1,716,453 
" Railway oper. inc.... *$101,721 $15,200 $586,916 $682,404 
Rent income (net) __- 40,119 32,832 Dr9,525 56,180 
Net railway op. inc. *$61,602 $48,032 $577,391 $738,584 
Other income (net)-— _ 363 1,746 10,169 20,053 
Income avail. for ah 
fixed charges______ *$61,239 $49,778 $587,560 $758,637 
Wixed charges --_----. 44,760 45,652 315,004 320,386 
Net income - ~-..--- *$105,999 $4,126 $272,556 $438,251 


*Deficit —V. 164, p. 551. 


Bastian-Morley Co., Inc., LaPorte, Ind.—Files With 
SEC— 


The company on Aug. 20 filed a letter of notification wiih the SEC 
for 1,500 shares of 542% ($100 par) preferred. Offering price, $100 a 


Share. The stock is to be offered to present stockholders and em- 
Ployees. Proceeds will be used for redemption of outstanding 7% no 
par preferred with the balance to be added to working capital. Issue 
not underwritten. 


Beach Industries Ceo., Far Rockaway, N. Y¥Y. — Files 
With SEC— 


The company on Aug. 23 filed a letter of notification with the SEC 
fcr $10,CG)J 5-year non-negotiable notes. Proceeds will be used to 
finance incorporation to cover cost of office expense and to cover 
cost of manufacture, advert:sing and dstribution of an optical detector. 
No underwriter ramed. 


Beatrice Foods Co.—Initial Preferred Dividend— 


At a meeting held on Avg. 28. the directors declared the regular 
cuarterly dividend of 35 cents a share on the common stock and the 
first regular quarterly dividend of 84% cents a share on the new 
33%e‘- convertible preferred stock, both payable Oct. 1, 19346 to stock- 


holders of record Sept. 12, 1946.—V. 164, p. 415. 


Beaumont Sour Lake & Western Ry.—Earnings— 


July 1946 1945 1944 1943 
Gress from railway $668,178 $628,379 $814,855 $838,723 


Net from railway 278.554 246,080 402,625 403,572 

Net ry. cper. income 179,757 43,022 86,209 114,058 
From January i 

Grees from railway 5,613,956 6,384,368 7,747,103 5,741,488 

Net from railway 2,808,937 3,270,609 4,513,257 2,793,156 

Net ry. oper. income 1,175,787 683,861 1,051,115 729,578 


V. i64, p. 678. 


Belding Heminway Co.—Semi-Annual Report— 


J. P. T. Armstrong, President, states: 

A study of the possible capital requirements of the company over the 
next few years indicates that your company may need additional 
money to carry out plans for increasing its volume of business and for 
expansion of manufacturing facilities. An arrangement has been con- 
summated, therefore, effective Aug. 1, 1946, with New York hanks, 
whereby the banks have agreed to lend up to $2,000,000 to your com- 
pany. It is not contemplated that your company will immediately 
avail itself of this loan. If and when it does, the amounts borrowed 
will be repayable in installments beginning in 1949 and maturing in 
1956. 

Your directors have declared a dividend of $.20 per share on the 
outstanding common stock of the company, payable Aug. 15, 1946, to 
stockholders of record Aug. i, 1946. Your check is enclosed herewith. 


EARNINGS, 6 MONTHS ENDED JUNE 30 








1946 1945 
Sales, less returns, allowances and discounts_. $7,304,104 $8,011,031 
Cost of sales, exclusive of depreciation____~- 5,812,528 6,576,259 
Selling, general and admin. expenses_______--~ 790,581 728,868 
Depreciation - cdubhiniinties . 44,226 42,845 
Operating profit itil 5 $656.768 $663,057 
Other income aaa sitaRtaccls duncan 57,321 109,015 
Total income ee $714,090 $772,072 
Other charges and deductions an ttl Dai on Olas aienk 20 7,377 
Provision for Fed. inc. and excess prof. taxes__ 280,000 497,000 
Net profit : % ewes $434,069 $267,695 
Dividends on common stock 2 * 163,880 163,880 
Earned per common share___._._________-___-_ $1.06 $0.65 
COMPARATIVE BALANCE SHEET . 
ASSETS— June 30,46 Dec. 31,’45 





Cash in banks, on hand and in transit_______-_ $215,191 $678,770 
5 OT eS, ics eh cininchiccetemenenat 2,078,749 2,082,421 
Accounts receivable (trade), less reserve ____-_- 1,191,116 978,714 
Misc. accounts. receivaiie............... -........ 20,557 1,382 
SERVO OT UND Ghar cicnc.cchbcebindinds sini dai digs Silas 1,768,276 1,416,164 
Invest..in and advances to affil. co..________-_ 8,750 48,750 
Total other assets_._. ~~~ bandh dbikueinn ia 309,250 160,125 
Total fixed assets, less reserye________-_--_--__ 749,918 711,936 
‘Teeneeneeeen Geen. jo ee eet 164,158 163,582 
CEE: * sthenie hanes sien Miia soar S chee < ES Ue 1 1 
EE a ll 
LIABILITIES— 
Accounts payable (trade)__....--- ~~. $450,805 $332,104 
Accrued expenses, wages, etc.________-_----..__- 169,593 85,929 
Accrued Fed. income and excess profits taxes__ 73,245 237,059 
Taxes accrued and withheld (other)___-_____-__ 76,186 103,257 
Accounts receivable—credit balances_....__.---. 2 _- 16,304 


Amount withheld under payroll allotment plan 
for employees war bonds______._____-_____-_ 6,418 8,494 





Miscellaneous current liabilities._...._...._.-__. 7,038 6,203 
Reserve for .contingencies.__...._........__-_- 100,000 100,000 
Capital stock (465,032 shares)_._.____.________ 1,757,200 1,757,200 
Treasury stock (55,332. shares) -_______._______ Dr209,081 Dr209,081 
OO ES Ss insih t  e ee 1,341,092 1,341,092 
STEN, IIT teins wrercickes dpi — abot den lela rimaes 2,733,471 2,463,282 

SE ~ Shae ile . peti tino cinlinisnckeek a ceaeok $6,505,967 $6,241,844 
—V. 163, p. 2990. 

Bessemer & Lake Erie RR.—Earnings— 

July— ..* 1946 1945 1944 "1943 
Gross from railway... $2,082,472 $2,188,482 $2,418,632 $2,144,350 
Net from railway__-_-_- - 1,079,554 848,239 1,083,303 943,560 
Net ry. oper. income ___ 846,876 611,606 742,855 526,261 

From Jan. 1—- 

Gross from railway__-_- 6,744,452 10.764,961 11,406,338 10,251,817 
Net from railway______ 349,452 1,807,201 2,554,292 1,434,552 
Net ry. oper. income__-. 1,211,384 2,075,233 2,432,695 719,896 


—V. 164, p. 551. 


Boston & Maine RR.—Earnings— 


Period End. July 31— 1946—Month—1945 1946—7 Mos.——1945 
Operating revenues -.. $6,586,875 $7,242,778 $43,488,644 $49,963,892 














Operating expenses ~~~ 5,354,131 5,261,936 37,295,243 38,166,347 
Net oper. revenues... $1,232,744 $1,980,842 $6,193,401 $11,797,545 
oR a Se 470,986 866,104 3,286,398 4,899,264 
Equip. rents (Dr)_~-~-- 230,498 214,847 1,806,197 2,023,374 
Joint facil. rents (Dr)__ 24,376 22,369 156,216 159,084 
Net ry. oper. income- $506,384 $877,522 $945,590 $4,715,823 
Other income —_--.-~-- 118,497 127,042 766,581 750,647 
Gross income —._-..- $624,881 $1,004,564 $1,712,171 $5,466,470 
Rentals, int., ete..__..- 323,082 343,352 2,278,567 2,405,886 
Net income —-.-.---- $301,799 $661,212 *$566,396 $3,060,584 


*Deficit.—V. 164, p. 678. 


Burlington-Rock Island RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway__-~ $404,124 $314,727 $292,701 $203,780 

Net from railway_._--- 124,758 85,708 135;9754 30,528 

Net ry. oper. income__- 52,128 25,606 88,023 7,034 
From January 1— 

Gross from railway_.-._ 2,008,625 1.945.375 1,618,976 1.758.235 

Net from raflway._--. 550,817 744,844 606,464 646,517 

Net ry. oper. income _- 177,934 391,347 333,365 372,738 


—V. 164, pd. 678. 


California Water Service Co.—Earnings— 


STATEMENT OF INCOME 
12 Menths Ended July 31— 1946 1945 
GONTGIER THOT Ga ne bees cen ncecwsnnake. $4,119,164 $3,791,152 
Operating expenses and taxes________------- fas 2,589,926 2,780,240 





Gross profit ____ 


: --~ $1,529,238 $1,010,912 
Non-operating income . , 


25,036 14,467 


$1,554,273 $1,025,380 





Balance before deductions Fe eae 





Deductions 6 nig kateb catenin 946,503 510,311 
Net income = hes Sicha $607,771 $515,069 
Dividends cn preierred stock... Oe ec iiacadhetell 169,119 208,502 
Balance seule aie Bh ap  N $438,651 $306,567 


V. 164, p. 823. 


Canadian National Lines in New England—Earnings— 
July 1946 1945 1944 1943 


Gross from railway $172,600 $229,300 $150,800 $177,500 

Net from railway 47,881 15,632 *36,577 5,377 

Net ry. oper. income *106,467 *45,743 "90,368 *64,795 
From Jan, 1— 

Gross from railway 1,242,300 1,435,600 1,103,000 1,050,300 

Net trom railway °318,327 *22,665 *232,044 *297,005 

Net ry. cper. income *733,296 *455,776 *626,307 *684.563 


Deficit —V. 164, p. 679. 


Canadian Pacific Railway—Earnings— 

Week Ended Aug. 21— 1946 1945 
Traffic earnings $5,598,000 $5,664,000 
—V. 164, p. 1079. 


Carley Trailer & Equipment Co., College Park, Ga.— 
Files With SEC— 


_ The company on Aug. 23 filed a letter of notification with the SEC 
for 20,000 shares of common stock and 4,000 shares of 5% preferred 
stock. Offering, prices $25 a share for the preferred and $5 a share 
for the common. Proceeds will be used for payment of bank loans 
and additional working capital. (Filing of Aug. 10 withdrawn.)— 
V. 164, p. 952. 


(The) Celotex Corp.— 

The corporation has purchased and plans to put into full operation 
the asphalt roofing plant located at Madison, Ill., formerly operated by 
the Barber Asphalt Co. 

Acquisition of these manufacturing facilities is part of an expansion 
program in which Celotex plans to increase its capacity for the pro=- 
duction of building materials for home, farm and industry. 

In addition to the Madison piant, the Celotex corporation recently 
acquired the Weaver-Wall asphalt roofing and siding plant at Cleve- 
land and the feit mill at Avery, Ohio.—V. 164, p. 1079. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Central Electric & Gas Co. (& Subs.) —Earnings— 


(Excl. American Utilities Service Corp. and Subsidiary Companies) 





6 Months Ended June 30— 41945 *1945 1946 
Operating revenues __._.._______ $3,483,561 $4,297,092 $4,704,378 
Operation— 

Gas purchased _______ inlinsintecenensilis 781,319 1,136,247 1,213,198 

Other cperation ............. 996,813 1,083,800 1,266,832 
Maintenance ___...___ es WEE 231,301 236,224 3°8,321 
Provision for depreciation ________ 318,856 335,870 314,025 
Taxes—other than on inceme ____ 219,811 232,044 228,533 

Operating income —_..._.______. > $935,459 $1,272,905 $1,353,468 
Other incoinme (net) _........_.__._. 25,642 25,078 12,712 





— 


Net earnings before taxes_______ $961,101 $1,297,984 $1,366,180 








Federal income taxes_______._____ 230,900 240,000 468,000 
Federal excess profits taxes —_.__~. 224,300 27,700 saan 

ee: UR te $505,901 $630,284 $898,180 
Interest, etc., deductions__.._.____ 210,822 245,009 

es ae ae $295,079 $653,172 
Preferred stock dividends____._____ 98,242 77,188 
Bal. for 797,600 shs. of com. stock 196,837 575,984 
Earnings per share of com. stock._ $0.24 $0.72 


“Pro forma and included for purposes of comparison and reflecting 
for full 6 months, irrespective of dates of acquisition, revenues and 
expenses of properties owned at June 30, 1945. Company and sub- 
sidiaries owned substantially the same properties at June 30, 1945 and 
1946. Includes only since date of acquisition certain Nebraska gas 
properties acquired on Feb. 28, 1945. 


BALANCE SHEET, JUNE 30, 1946 





ASSETS— Company Consolid’t’a 
NN iareicesins idee sagen re erendbimm meee onan $10,087,498 $21,230,846 
SN Sah diac dik ok Serene miki stecnm niga caewiiiees misao 183,500 636,730 
TF Sa a eee 5,040,748 3,166,937 
Special deposits and funds_____-_----___-____- 99,288 112,046 
IE ia reg ee cca ds abies Aged agin eign eliaan ak prebte oo im ange 943,531 2,153,457 
Special Che GOmOC Bein died ee cutie ewe 9,710 11,973 
U. S. Government securities, at cost-_...--... 231,562 951,031 
Accounts receivable-—Customers —_-_.______-__ 304,444 592,695 
DESSOGIIRNOUE ..4 cee dein nn 28,246 15,943 
Reserve for uncollectible accounts —....---__ Cr46,950 Cr73,591 
Wee SPO a i ee 4,291 72,648 
Materials and supplies, at average cost_______ 329,696 722,509 
Prepaid accounts and deferred charges______~ 187,346 249,132 
Pfd. stock call premium and cxpense, in process 
a - RES ate eleteetlt- Gd addi denn 201,106 215,456 
RD: son ccrtirtietnltted <= salah diaigdaadib lly vibe sh th th ail Oo dcemadienehaiiodt $17,604,017 $30,057,812 
LIBALITIES— 
Common stock (par $2)_-..---~- OO A ET eee $797,600 $797,600 
Premium on capital stock..__.._..___..._-----. 126,710 141,719 
PRR. SUUDIRG cbt embcdcnctcnnss 951,090 951,090 
PERRO RE, | cee ee. nek momenenn= 778,043 1,003,268 
4.75% cumulative preferred (par $50) _--___ 3,250,000 3,250,000 
Preferred stocks of subs. held by public____---- = ------ 2,000,000 
Minority int. in com. stock & surpl. of subs... —- ----_ 54,622 
SS i Fp ae aS ee ee 4,169,000 9,157,000 
Temporary bank loans due Dec. 16, 1946__.-_-- 3,000,000 3,000,Q00 
NE ee ae eee a 2,686,948 6,310,906 
Res. for amort. of the cost of tangible utility 
plant in excess of original cost__...-...-~-- 260,000 260,000 
CORE CURR ceilidh dren dhs ah lon tic  nse 2,970 77,326 
Contributions in aid of construction...._.-~ ~~ 13,613 133,456 
ONE SIDS, 60.5. icon iininicc del Wh nen nae B 244,809 249,941 
Sinking fund deposits due within year____..--- 118,000 159,000 
Serial notes and debs. due within one year_--- 45,000 65,000 
Accounts PAVE ...~..2- cmp cee— 210,521 595,145 
See gap ea AEA TEI Sadi ER Aa 42,540 66,580 
MCI ii es ecclss Gabi ake doemce 691,312 1,340,733 


Service billed in advance________--.-_.----~--- 12 69,748 





Other Surrent liabiliti#s____....._.....--...-. 87,402 98,878 
Petersee .cHOUNsS ook ci +. ------- 128,386 276,410 
Total —..~ ..- siden cme soos nena $17,604,017 $30,057,812 


(Continued on page 1205) 
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The Capital Flotations in the United States During the Month of July 
And for the Seven Months of the Calendar Year 1946 


-The volume of corporate financing for the month of 
July aggregated $766,216 612, the second largest monthly 
total this year, being. exceeded by the May figures of 
$870,875,019. ‘she total for the month comneares with 
$692,915,315 for June and $961,535,209 for July, 1945. 
The showing svr July, 19.0 Was attrivuteu LO the release 
of a large backlog of issues held in abeyance during the 
Seventh War Loan Drive which extended from May 14 
to June 30. Of the July total $366,543,033 or 47.8% was 
for new money purposes and $399,673,579 or 52.2% for 
refunding. Thus, the financing for the month followed 
the trend of the previous 31 months with the exception 
of January, 1946. 


Private placements for July footed up $167,263,000 
comprising 15 separate issues and was 21.8% of the 
month’s total. This compared with 10.06% of the June 
total; 14.01% of the May figures, 12.1% of the April 


total, 9.4% of the issues so placed in March, 28.4% of 
the February and 12.1% of the January total. 

The principal issues placed during the month were 
$125,000,000 American Telephone & Telegraph 40-year 
254% debentures; $80,000,000 Texas Co. 23.% deben- 
tures; $50,000,000 Joseph E. Seagram & Sons, Inc. 24% 
debentures; $34,000,000 Brooklyn Union Gas Co. 2%% 
bonds and $54,000,000 bonds and debentures-_of Gatineau 
Power Co. 

Municipal financing for July aggregated $132,150,000 
compared with $66,450,540 in July, 1945. Of the total 
for the month $124,470,000 was for new money and $7,- 
680,000 for refunding. 

Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 


1946 





J20- 


New Capital Refunding Total 
° $ $ 


New Capital Refunding Total 
$ $ $ 


+1945 +1944 


New Capital Refunding Total 
$ $ $ 






































ganuary....__._.._____ 131,170,053 112,954,001 244,124,054 44,070,931 278,899,772 322,970,703 38,773,350 137,683,000 176,456,350 
Pebruary__.__.________. 47,088,901 264,262,410 311,351,311 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 
March...__.____._______ 128,215,273 307,414,675 435,629,948 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 
First quarter_______. 306,474,227 684,631,086 991,105,313 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
April _.......---.-.-. 289,599,643 387,662,791 677,262,434 100,923,035 555,122,202 656,045,237 76,399,341 108,100,665 184,500,006 
May._.-..__._.--_.__.__ 199,771,028 671,103,991 870,875,019 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 
June_ . 307,350,014 385,565,301 692,915,315 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
Gecond quarter______ 796,720,685 1,444,332,083 2,241,052,768 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 
@ix months_________ 1,103,194,912 2,128,963,169 3,232,158,081 402,703,191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 
ES See 366,543,033 399,673,579 766,216,612 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 
lA a AR a a SS -------- 107,244,173 338,267,743 445,511,916 105,572,951 143,408,024 248,980,985 
an RA a pe a BRIE SPE SRR a 104,820,122 705,440,792 810,260,916 30,208,620 407,642,920 437,851,540 
| ee sila 423,678,261 1,793,629,779 2,217,308,040 193,109,384 708,303,942 901,413,326 
EE a RE ee le oe ee oie 826,381,452 3,531,771,293 4,358,152,745 488,867,748 1,430,562,237 1,919,429,985 
I 213,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755,450,265 
i a 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
I a a 164,293,287 337,040,911 501,334,198 20,434,385 116,304,052 136,738,437 
Pourth quarter______ Wee e: Se SC RE aS aia 438,198,380 1,427,520,628 1,865,719,608 183,614,945 1,073,533,601 1,257,148,546 





Twelve months______ 


, es 


iia 1,264,579,832 4,959,291,921 6,223,871,753 672,482,693 2,504,095,83@ 3,176,578,531 








tRevised. 


Treasury Financing for July 


There were $4,673,023,000 in subscriptions received 
for the issue of %% Treasury Certificates of Indebted- 
ness of Series F—i947 which were offered on an ex- 
change basis, par for par, to holders of Treasury Notes 
of Series D—1946 which matured on July 1, 1946. 
$2,915,697,000 of these subscriptions were accepted and 
the balance redeemed in cash. 


The Treasury Department announced on July 17 an 
offering of %% Treasury Certificates of Indebtedness 
of Series G—i947 in exchange par for par to holders 
of Treasury Certificates of Series F—1946, in the amount 
of $2,469,619 000, which will mature on Aug. 1, 1946. 
Approximately $1,250,060,000 of the maturing certificates 
will be redeemed for cash and no cash subscriptions will 
be received. The results will be given here next month. 


Outside of the above the Treasury Department in July 
confined its operations to the usual weekly sale of 
Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depository Bonds. 


We now present our usual tabulation: 
UNITED STATES TREASURY FINANCING DURING 1946 


Date Amount Amount 
Offered Dated Due — for — Price mee 
Total for six months_..._._____._._____ 56,502,677,568 


Jun 28 July 5 90days 1,803,541,000 1,307,745,000 99.906 + *0.376 
July 5 July 1l 9ldays 1,891,988,000 1,315,136,000 99.905 + *0.375 
July12 July 18 91 days 1,894,854,000 1,310,517,000 99.905 + *0.375 
July 19 July 25 S9ldays 1,767,751,000 1,305,129,000 99.905 + *0.375 


Jun 14 July 1 lyear 4,673,023,090 2,915,697,000 100 Ye 
July 1-31 July 1 10-12 yrs. 752,985,300 752,985,360 a a 
July 1-31 July 12 years 7,848,000 7,848,000 100 2 
July 1-31 July 2 years 300,463,500 300,463,500 100 b 
RN PU 9,215,520,860 
Total for seven months_____..._.__ 65,718,198,428 





*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 

~1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% « year and series C, about 1.07%. 


USE OF FUNDS 


Type of Total Amount New 

Dated Security Accepted Refunding Indebtedness 
$ $ 3 

Total for six months____ 56,502,577,568 51,019,604,000 5,483,073,568 





July 5 90 day Treas bi'ls 1.307,745,000 1,307,745,006 
July 11 91 day Treas. bills 1,315,136,000 1,315,136,000  ________ 
July18 91 day Treas. bills 1,310,517,000 1,310,259,000 258,000 
July 25 91 day Treas. bills 1,305,129,000 1,305,129,000 
July 1 Ctfs. of indebt.___ 2,915,697,000 2,915,697,000 





July 1 U.S. Savings bds. nae! 752,985,360 
July Depositary bonds__ ‘eee? tt Se ee 7,848,000 
July Tax Antic’n notes © A ees ee cas ae 300,463,500 

Total for July__.....___ 9,215,520,860 8,153,966,000 1,061,554,860 





Total for seven months__ 65,718,198,428 59,173,570,000 6,544,628,428 





*INTRA-GOVERNMENT FINANCING 


1946— Issued Retired Net Issued 
$ $ $ 
Total for six months____ 14,068,322,000 11,736,740,956 2,331,581,044 
July— 
OS) oe a eae Ee 205,000,000 50,000,000 155,000,000 
PE Tee en 570,888,000 12,715,000 558,173,000 





Total for déuly.......... 775,688,000 62,715,000 713,173,000 


Total for seven months_. 14,844,210,000 11,799,455,956 3,044,754,044 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 





mE RE 
Below we give complete details of the capital tiota- 
tions during July, including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During July, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$10,000,000 Albany & Susquehanna RR. Ist mtge. 2%% bonds, due 
by extension April 1, 1971. Purpose, extension of 3%s 
as 2%s. Price, 100%. Offered ($4,087,000) by Halsey, 
Stuart & Co., Inc. 
*645,000 Apalachicola Northern RR. 4% serial bonds, due 1947-97. 
Purpose, repay advances to parent. Price, 99. Sold to 
Clyde C. Pierce Corp., Jacksonville, Fla., and Leedy 
Wheeler Co., Orlando, Fla. 


2,000,000 Gulf Mobile & Ohio RR. series A 2% equipment trust 
certificates due semi-annually 1947-1961. Purpose, pur- 
chase of equipment. Priced to yield from 0.95% to 
2.05%, according to maturity. Offered by Salomon Bros. 
& Hutzler and Stroud & Co., Inc. 


7,322,000 Pennsylvania RR. 1%% equipment trust certificates, due 
1947-1960. Purpose, purchase of equipment. Priced to 
yield from 1% to 2%, according to maturity. Offered by 
Salomon Bros. & Hutzler and Stroud & Co., Inc. 


*850,000 Pere Marquette Ry. 142% equipment trust certificates, 

. due July 15, 1947-56. Purpose, purchase of equipment. 
Awarded to The Savings Bank of Baltimore on bid of 
99.636. 


$20,817,000 
PUBLIC UTILITIES 


$125,000,000 American Telephone & Telegraph Co. 40-year 25%%% de- 
bentures due 1986. Purpose, extension, additions, etc. 
Price, 100.85 and int. Offered by Mellon Securities Corp.; 
Halsey, Stuart & Co. Inc.; Geo. G. Applegate; Arnhold 
and S. Bleichroedeer, Inc.: C. S. Ashmun Co.; Atwill and 
Co.; Baker, Weeks & Harden; Ball, Burge & Kraus; 
Ballou, Adams & Co. Inc.; The Bankers Bond Co., Inc.; 
Barret, Fitch & Co., Inc.; Barrow, Leary & Co.; Jack M. 
Bass & Co.; Baum, Bernheimer Co.; Bear, Stearns & Co.; 
Biddle, Whelen & Co.; Bingham, Sheldon & Co.; Bioren & 
Co.; Blair & Co., Inc.; Boettcher and Co.; Bosworth, 
Chanute, Loughridge & Co.; H. F. Boynton & Co., Inc.; 
J. C. Bradford & Co.; Braun, Monroe and Co.; Brooke, 
Tindall & Co.; Stockton Broom & Co.; Brush, Slocumb 
& Co.; H. M. Byllesby and Co., Inc.; Byrd Brothers; 
Frank B. Cahn & Co.; Caldwell Phillips Co.; C. F, Cassell 





& Co., Inc.; Central Republic Co. (Inec.); Chaplin & 
Co.; City Securities..Corp.; Charles Clark & Co.; E. W. 
Clark & Co.» Clayton Securities-Corp.; Coburn & Middle- 
brook; Coffin & Burr; Inc.: C. Cc. Collings & Co., Inc.; 
Cooley & Co; Courts & Co.; Cray, McFawn & Co.; 
Cruttenden & Co.; 8. K. Cunningham & Co., Inc.; Curtiss, 
House & Co.; J. M. Dain & Co.:; Dallas Union Trust Co.; 
Davis, Skaggs & Co.; Day, Stoddard &, Williams, Inc.; 
DeHaven & Townsend, Crouter & Bodine; Dempsey & 
Co.; Dick & Merle-Smith; R. S. Dickson & Co., Ine.; 
Dittmar & Co.; John M. Douglas; J. H. Drass & Co., Inc.; 
R. J. Edwards, Inc.; Elworthy & Co.: Equitable Secs. 
Corp.; Clement A. Evans & Co., Inc.: Farwell, Chapman 
& Co.; Field, Richards & Co; The First Boston Corp.; 
The First Cleveland Co.; First Southwest Co.; Poster & 
Marshall; M. M. Freeman & Co., Inc.: Glover & Mac- 
Gregor, Inc.; Gordon Graves & Co.; Graham, Parsons & 
Co.; Green, Ellis & Anderson; Greenway & Co.; Gregory 
& Son, Inc.; Grubbs, Scott & Co.; Gruntal & Co.; Hall- 
garten & Co.; Hallowell, Sulzberger & Co.; J. B. Hanauer 
& Co., Inc.; Harley, Hayden & Co., Inc.: Wm. P. Harper 
& Son & Co.; Carter H. Harrison & Co.: Ira Haupt & 
Co.; Hawley, Shepard & Co.; Hayden, Stone & Co.; 
Hill & Co.; Kenneth B. Hill & Co.; J. H. Hilsman & Co., 
Inc.; Hirsch & Co.; Indianapolis Bond and Share Corp.; 
Investment Corp. of Norfolk; Jenks, Kirkland & Co.; 
R. H. Johnson & Co.; Edward D. Jones & Co.; Robert Cc. 
Jones & Co.; Kebbon, McCormick & Co.; Thomas Kemp & 
Co.; John Kormendi Co.; Laird, Bissell & Meeds; Leftwich 
& Ross; Mackall & Coe; Mason, Moran & Co.; McCourt- 
ney-Breckenridge & Co.; McDonald & Co.: McJunkin,» 
Patton & Co.; McLeod, Young, Weir, Inc.; McMaster Hutch- 
inson & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Moore, Leonard & Lynch; Mullaney, Ross & Co.; Nash- 
ville Securs. Co.; The National Company of Omaha; W. H. 
Newbold’s Son & Co.; Newburger, Loeb & Co.: Newhard, 
Cook & Co.; E. M. Newton & Co.; Nusloch, Baudean & 
Smith; Alfred O’Gara & Co:; The Ohio Company; Otis 
& Co.; Pacific Northwest Co.; Roger S. Palmer Co.; Park- 
Shaughnessy & Co.; Patterson, Copeland & Kendall, 
Inc.; Hoyt Peck Co.; Phelps, Fenn & Co.; Phillips, 
Schmertz & Robinsen; Prescott, Wright, Snider Co.; Put- 
nam & Co.; F. L. Putnam & Co., Inc.; The Ranson- 
Davidson Co., Inc.; Rauscher, Pierce & Co., Inc.: Redfield 
& Co.; Reynolds & Co.: The Robinson-Humphrey Co.; 
Hartley Rogers & Co.; E. H. Rollins & Sons Inc.; Rotan 
Mosle and Moreland; L. F. Rothschild & Co.: Russ & Co.; 
Salomon Bros. & Hutzler; M. A. Saunders & Co., Ine.; 
Schmidt, Poole & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Scott, Horner & Mason, Inc.; 
Sheridan, Bogan Co.; Shields & Co.: Sills, Minton & Co., 
Inc.; Singer, Deane & Scribner: Smith, Moore & Co.; 
Stein Bros. & Boyce; Stern Brothers & Co.; Stifel, 
Nicolaus & Co., Inc.; Stix & Co.; Edw. Lowber Stokes & 
Co.; Walter Stokes & Co.; Sutro & Co.: Sweney Cart- 
wright & Co.; Thomas H. Temple Co.: Thomas & Co.; 
Townsend, Dabney & Tyson; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Wachob-Bender Corp.: H. C. Wainwright 
& Co.; Watkins, Morrow & Co.: Watling, Lerchen & Co.; 
Weil & Arnold; Wheelock & Cummins, Inc.: White, Hattier 
& Sanford; The White-Phillips Co., Inc.: Harold E. Wood 
& Co.; F. J. Wright & Co.; Wurts, Dulles & Co.; Wyatt, 
Neal & Waggoner; F. S. Yantis & Co., Inc., and Yarnall 
& Co. 

34,000,000 Brooklyn Union Gas Co. gen. mtge. bonds, 2% % series, 
due ~ 1976. Purpose, refunding. Price, 103 and int. 
Offered by Halsey, Stuart & Co. Inc.; Allison-Williams Co.; 
Arnhojd and S. Bieichroeder, Inc.; Atkinson, Jones & Co.; 
A. E. Aub & Co.; The Bankers Bond Co., Inc.; Barrow, 
Leary & Co.; Baum, Bernheimer Co.; Bingham, Sheldon 
& Co.; Bioren & Co.; J. C. Bradford & Co.; Brooke, 
Tindall & Co.; Burr & Co., Inc.; Byid Brothers; Central 
National Corp.; City Securities Corp.; Clayton Securities 
Corp.; Curtiss, House & Co.; Dempsey & Co.; Dick & 
Merle-Smith; R. S. Dickson & Co., Inc.; Francis I. duPont 
& Co.; Fausel, Steele & Co.; First California Co., Inc.; 
The First Cleveland Corp.; Foster & Marshall; Graham, 
Parsons & Co.; Greene, Ellis & Anderson; Gregory & Son, 
Inc.; Gruntal & Co.; Hallowell, Sulzberger & Co.; J. B. 
Hanauer & Co., Inc.; Hill & Co.; Hirsch & Co.; Johnson, 
Lane, Space and Co. Inc.; John Kormendi. Co.; Laden- 
burg, Thalmann & Co.; Mason, Moran. & Co.; Morris 
Mather & Co.; McMaster Hutchinson & Co.; Wm. J. 
Mericka & Co., Inc.; Metropolitan St. Louis Co.; E. W. 
é& R. C. Miller & Co.; Mullaney, Ross & Co.; Nashville 
Securities Co.; Newhard, Cook & Co.; E. M. Newton & Co.; 
Alfred O’Gara & Co.; Otis & Co.; Roger S. Palmer Co.; 
Park-Shaughnessy & Co.; Patterson, Copeland & Kendall, 
Inc.; Peters, Writer & Christensen, Inc.; Phillips, Schmerts 
é& Robinson; Wm. E. Pollock & Co., Inc.; Quail & Co.; 
The Ranson-Davidson Co., Inc.; Rauscher, Pierce & Co., 
Inc.; Reinholdt & Gardner; Hartley Rogers & Co.; L. P. 
Rothschild & Co.; Salomon Bros. & Hutzler; Schoellkopf, 
Hutton & Pomeroy, Inc.; Scott & Stringfellow; Robert 
Showers; Sills, Minton & Co., Inc.; Stix & Co.; Walter 
Stokes & Co.; Thomas & Co.; Townsend, Dabney & Tyson; 
Wachob-Bender Corp.; H. C. Wainwright & Co.; Weeden & 
Co., Inc.; Weil & Arnold; Wheelock & Cummins, Ine.; 
The White-Phillips Co., Inc.; Woodard-Elwood & Co.; 
Wyatt, Neal & Waggoner, and F. S. Yantis & Co., Inc. 


16,000,000 California Electric Power Co. 1st mtge. bonds, 3% series 
due 1976. Purpose, refunding. Price, $104% and int. 
Offered by Halsey, Stuart & Co. Inc.; Ames, Emerich & 
Co., Inc.; Arnhold and 8S. Bleichroeder, Inc.: William Blair 
& Co.; Alex. Brown & Sons; Burr & Co., Inc.; Centrak 
Republic Co. (Inc.); Coffin & Burr, Inc.; J. M. Dain & 
Co.; Dempsey & Co.; Dick & Merle-Smith; Fauset, Steele 
& Co.; Graham, Parsons & Co.; Grimm & Co.; Ira Haupt 
& Co.; The Illinois Co.; Thomas Kemp & Co.; Minsch, 
Monell & Co.; Moore, Leonard & Lynch; Mullaney, Ross & 
Co.; Otis & Co.; Pacific Northwest Co.; Patterson, Cope- 
land & Kendall, Inc.; Phelps, Fenn & Co.; The Ranson- 
Davidson Co., Inc.; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Shields & Co.; Stern Brothers & Co.; 
Walter Stokes & Co.; Stroud & Co., Inc.; Thomas & Co.; 
Wachob-Bender Corp.; Weeden & Co., Inc.; Wheelock & 
Cummins, Inc., and F. S. Yantis & Co., Ine. 


*36,000,000 El Paso Natural Gas Co. ist mtge. pipe line bonds, 3% 
series due 1966. Purpose, refunding ($10,000,000); con- 
4 Struction fund ($25,900,000). Price, $102. Sold privately 
».t@ seven institutional investors (with exception of $10,- 
000,000 exchanged for 3% bonds due 1957). 


45,000,000 Gatineau Power Co. ist mtge. bonds, 3% series C, due 
1970. Purpose, refunding. Price, 104.37 and int. Of- 
fered by The First Boston Corp.; Blyth & Co., Ime.; 
Glore, Forgan & Co.; Goldman, Sachs & Co.; Harriman 
Ripley & Co., Inc.; Kidder, Peabody & Co.; Kuhn, Loeb 
& Co.; Lehman Brothers; Mellon Securities Corp.; Smith, 
Barney & Co.; Union Securities Corp.; White, Weld & 
Co.; Haligarten & Co.; Harris, Hall & Co. (Inc.); Hemp- 
hill, Noyes & Co.; Lee Higginson Corp.; F. S. Moseley & 
Co.; Coffin & Burr, Inc.; Hornblower & Weeks; W. BE. 
Hutton & Co.; Laurence M. Marks & Co.; E. H. Rollins & 
Sons, Inc.; Tucker, Anthony & Co.; G. H. Walker & Co.; 
A. E. Ames & Co., Inc.; Alex. Brown & Sons; The Do- 
minion Securities Corp.; Estabrook & Co.; McLeod, Young, 
Weir, Inc.; Riter & Co.; Whiting, Weeks & Stubbs; The 
Wisconsin Company; Dominick & Dominick; Granbery, 
Marache & Lord; The Milwaukee Co.; Putnam & Co.; 
Starweather & Co.; Chace, Whiteside & Warren, Inc.; 
Hayden, Miller & Co.; The Illinois Company; Bosworth, 
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Chanute, Loughridge & Co.; Arnold W. Jones & Co., Inc.; 
McDonald & Co.; Minsch, Monell & Co., and Perrin, West 
& Winslow, Inc. 


9,500,000 Gatineau Power Co. 2°%4% debentures, due June 15, 1961. 
Purpose, refunding. Price, 101.23 and int. Offered by 
same bankers as offered the $45,000,000 bond issue (see 
foregoing) with the addition to the list of Stone & Web- 
ster Securities Corp.; W. C. Langley & Co., and E. W. 
Clark & Co. 


*15,000,000 Iowa Electric Light & Power Co. ist mtge. bonds, series 
C, 3%. Purpose, refunding. Price, 104.97 and int. Sold 
privately to The Northwestern Mutual Life Insurance Co.; 
Mutual Life Insurance Go. of New York; Massachusetts 
Mutual Life Insurance Co.; Metropolitan Life Insurance 
Co.; New England Mutual Life Insurance Co.; Mutual 
Benefit Life Insurance Co.; Equitable Life Insurance Co. 
of Iowa; Bankers Life Co.; Teachers Insurance & Annuity 
Association of America, and Lincoln National Life Insur- 
ance Co. 

*1,100,000 Kansas-Nebraska Natural Gas Co., Ine., 1st mtge. sink- 
ing fund bonds, 3%%% series, due 1965. Purpose, con- 
struction program. Price, 108.20 and int. Placed privately 
through Central Republic Co. (Inc.). 

7,500,000 Missouri Power & Light Co. 1st mtge. bonds, 2%% 
series due 1976. Purpose, refunding. Price, 102.06. and 
int. Offered by White, Weld & Co.; Shields & Co.; 
Kidder, Peabody & Co.; W. C. Langley & Co.; Equitable 
Securities Corp.; Laurence M. Marks & Co.; R. W. 
Pressprich & Co.; Stroud & Co.; Putnam & Co.; G. H. 
Walker & Co.: Auchincloss, Parker & Redpath; Bosworth, 
Chanute, Loughridge & Co.; Kebbon, McCormick & Co.; 
The Ohio Company; Singer, Deane & Scribner, and 
Perrin, West & Winslow, Inc. 

10,000,000 Portland Gas & Coke Co. ist mtge, bonds, 3%% series 
due 1976. Purpose, refunding. Price, 101.46 and int. 
Offered by Halsey, Stuart & Co. Inc.; Allison-Williams 
Co.; Barrow, Leary & Co.; Bear, Stearns & Co.; Burr & 
Co., Inc.; Julien Collins & Co.; Dempsey & Co.; Foster & 
Marshall: Graham, Parsons & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Mullaney, Ross & Co.; Nashville Securi- 
ties Co.; Otis & Co.; Park-Shaughnessey & Co.; The 
Ranson-Davidson Co., Inc.; E. H. Rollins & Sons, Inc.; 
Thomas & Co.; Weil & Arnold; Welsh, Davis and Co.; 
Harold E. Wood & Co., and F. S. Yantis & Co., Inc. 

6,238,000 Rochester Telephone Corp, 1st mtge. 242% bonds, series 
A, due 1981. Purpose, refunding. Price, 101.17 and int. 
Offered by Halsey, Stuart & Co. Inc. 

*382,000 Reckland Gas Co., Inc., 3%% ist mtge. bonds, 1963. 
Purpose, refunding. Sold privately to Wilmington Savings 
Fund Society of Wilmington, Del. 

1,600,000 York County Gas Co. 3%% ist mtge. bonds, due 1976. 
Purpose, refunding. Price, 101.92. Offered by A. C. 
Allyn and Co. Inc.; E. H. Rollins & Sons Inc.; Stroud & 
Co. Inc., and A. G. Blakey & Co. 


$307,320,000 


IRON, STEEL, COAL, COPPER, ETC. 
*$2,500,000 Laclede Steel Co. 3% notes, due serially Aug. 1, 1948-1961. 
Purpose, retire bank loans, construction, etc. Price, par. 
Sold privately to Prudential Insurance Co. of America. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$1,000,000 Coensclidated Cement. Corp. 15-year ist mtge. 4% bonds, 
due June 1, 1961. Purpose, refunding. Placed privately. 

290,000 Dyke Bros., Fort Smith, Ark. 4% ‘sinking fund deben- 
tures, due 1956. Purpose, working capital. Price, par. 

Offered by Edward D. Jones & Co. and Metropolitan 

St. Leuis Co. 

*1,250,000 Langendorf United Bakeries, Inc., 3%“ loan, due serially 
June 1, 1947-61. Purpose, refunding ($160,625); repay 
bank loans, capital expenditures, etc. ($1,089,375). Sold 
privately to Equitable Life Assurance Society of the 
United States. 

300,000 Messenger Corp. 15-year serial debentures. Purpose, re- 
funding ($152,800); betterments to plants, etc. ($147,200). 
Price, par. Offered by The First Trust Co. of Lincoln, 
Neb. 

50,000,000 (Jeseph E.) Seagram & Sons, Inc. 20-year 242% deben- 
tures, due 1966. Purpose, refunding. Price, 99% and int. 
Offered by Harriman Ripley & Co., Inc.; A. C. Allyn and 
Co. Inc.; Bacon, Whipple & Co.; Baker, Weeks & Harden; 
The Bankers Bond Co., Inc.; A. G. Becker & Co. Inc.; 
William Blair & Co.; Blyth & Co., Inc.; Bosworth, Chanute, 
Loughridge & Co.; Alex. Brown & Sons; Central Republic 
Co. (Inc.); E. W. Clark & Co.; Curtiss, House & Co.; 
Dillon, Read & Co., Inc.; The Dominion Securities Corp.; 
Drexel & Co.; Equitable Securities Corp.; Esta- 
brook & Co.; Farwell, Chapman & Co.; The First 
Boston Corp.; First of Michigan Corp.; Folger, Nolan Inc.; 
Glore, Forgan & Co.; Glover & MacGregor, Inc.; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Granbery, Marache 
& Lord; Hawley, Shepard & Co.; Hayden, Miller & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; J. J. B. 
Hilliard & Son; Hornblower & Weeks; W. E. Hutton & Co.; 
The Iliinois Co.; Johnson, Lane, Space & Co., Inc.; 
Johnston, Lemon & Co.; Kaiman & Co., Inc.; Kebbon, 
McCormick & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
Laurence M. Marks & Co.; A. E. Masten & Co.; White, 
Weld & Co.; Whiting, Weeks & Stubbs; The ,Wisconsin 
Co.; Dean Witter & Co., and Harold E. Wood & Co. 

500,000 Sterling Electric Motors, Inc., 15-year 5% sinking fund 
debentures, due May 1, 1961. Purpose, construction, etc. 
Price, 100 and int. Offered by Maxwell, Marshall & Co. 


$53,340,000 


OIL 

$20,000,000 Sunray Oil Corp. 20-year 2%% debentures, due July 1, 
1966. Purpose, refunding. Price, 101% and int. Offered by 
Eastman, ‘Dillon & Co.; The First’ Boston ‘Corp.; Glore, 
Forgan & Co.; Goldman, Sachs & Co.; Kidder, Peabody & 
Co.; Lehman Brothers; Smith, Barney & Co.; Lee Hig- 
ginson Corp.; Hayden, Stone & Co.; Hemphill, Noyes & 
Co.: Hornblower & Weeks; W. C. Langley & Co.; Paine, 
Webber, Jackson & Curtis; E. H. Rollins & Sons Inc.; 
Riter & Co.; Graham, Parsons & Co.: H. M. Byllesby & 
Co. Inc.; Laurence M, Marks & Co.; Kebbon, McCormick 
& Co.; Stein Bros. & Boyce; Loewi & Co.; The Milwaukee 
Co.; Piper, Jaffray & Hopwood; First California Co. Inc.; 
Moore, Leonard & Lynch, and Rogers & Tracy, Inc. 

*25,000,000 Superior Oi! Co. 234% debentures, due July'4,00966.  Pur- 
pose, refunding ($9,600,000); capital’ purposes ($15,400,- 
000). Placed privately through Dillon, Read: & Co., Inc. 

*80,000,000 Texas Co, 2,‘ debentures due 1971. Purpose, refunding. 
Placed privately with a group of insurance companies 
through Dillon, Read & Co, Inc. MeO 000,004 

$125,000,000 

MISCELLANEOUS » 

*$2,000,000 Henke & Pillot, Inc., 3.4% mtge. 20-year loan. Purpose, 
refunding. Placed privately with Northwestern Mutual 
Life Insurance Co. 

*600,000 Produce Terminal Cold Storage Co. 3%% 15-year Ist 

mtge. loan. Purpose, refunding. Sold privately to Equi- 
table Life Assurance Society of the U. S. 


$2,600,000 
Stocks 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$1,350,000 


315,000 


975,000 


7,500,000 


4,202,394 


4,000,000 


773,200 


*800,000 


12,000,000 


$31,915,594 
$55,662 


150,000 


$205,662 


15,514,500 


6,205,800 





$31,720,300 


$1,500,000 


2,000,000 





$10,000,000 Dana Corp. 


PUBLIC UTILITIES 


Black Hills Power & Light Co. 13,500 shares of 4.20% 
cumulative preferred stock (par $100). Purpose, refund- 
ing ($850,000), expansion, etc. ($500,000). Price, $110 
per share and div. Offered (8,500 shares) in exchange 
for 5% cumulative preferred. Unexchanged shares plus 
5,000 additional, offered by Dillon, Read & Co. Inc.; 
Allison-Williams Co.; A. C. Allyn and Co. Inc.; Boettcher 
and Co.; Central Republic Co. (Inc.); J. M. Dain & Co.; 
Graham, Parsons & Co.; Johnston, Lemon & Co.; Kidder, 
Peabody. & Co.; Kirkpatrick-Pettis Co.; Loewi & Co.; 
Laurence M. Marks & Co.; The Milwaukee Co.; Piper, 
Jaffray & Hopwood: Rauscher, Pierce & Co. Inc.; Riter & 
Co.; E. H.. Rollins & Sons Inc.; L. F. Rothschild & Co.; 
William R. Staats Co.; G, H. Walker & Co.; Harold E. 
Wood & Co., and Woodard-Elwood & Co. 


Black Hills Power & Light Co. 15,000 shares of common 
stock (par $1). Purpose, expansion. Price, $21 per 
Share. Offered for subscription to common stockholders. 
Unsubscribed shares (5.576) offered by same underwriters 
as offered the preferred stock (see foregoing). 


Central Ohio Light & Power Co. 30,000 shares of common 
stock (par $10). Purpose, property additions, etc. Price, 
$32.50 per share. Offered for subscription to stockholders, 
employees and officers. Unsubscribed shares offered by 
The First Boston Corp. and The Ohio Co. 


El Paso Natural Gas Co. 75,000 shares of 4.10% cumu- 
lative preferred stock (par $100). Purpose, discharge of 
bank loans ($1,800,000); redemption of 7% preferred stock 
($1,627,670); construction funds ($4,072,330). Price, $109 
per share and div. Offering—11,736 shares exchange 
for old 7% preferred. Unexchanged shares (3,061), bal- 
ance of 60,203 shares, offered by White, Weld & Co.; 
Stone & Webster Securities Corp.; Lehman Brothers; 
Blyth & Co., Inc.; Kidder, Peabody & Co.; Smith, Barney 
& Co.; Union Securities Corp.; Hornblower & Weeks; 
Shields & Co.; Bosworth, Chanute, Loughridge & Co.; 
Kebbon, McCormick & Co.; Laurence M. Marks & Co.; 


McDonald & Co.; The Ohio Co., and Vietor, Common, 
Dann & Co. 


El Paso Natural Gas Co. 100,057 shares of common stock 
(par $3). Purpose, construction funds. Price, $42 per 
share. Offered for subscription to common stockholders. 
Unsubscribed shares (2,697) offered by underwriters, viz.: 
White, Weld & Co.; Stone & Webster Securities Corp.; 
Lehman Brothers; Blyth & Co., Inc.; Kidder, Peabody & 
Co.; Smith, Barney & Co.; Union Securities Corp.; Horn- 
blower & Weeks; Shields & Co.; Bosworth, Chanute, 
Loughridge & Co.; Kebbon, McCormick & Co.; Laurence M. 
Marks & Co.; McDonald & Co.; The Ohio Co., and Vietor, 
Common, Dann & Co. 


Missouri Power & Light Co. 40,000 shares of 3.90% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $104 per share and div. Offered by Glore, 
Forgan & Co.; Coffin & Burr, Inc.; Drexel & Co.; F. 8S. 
Moseley &.Co.; Salomon Bros. & Hutzler; Alex. Brown & 
Sons; Central Republic Co. (Inc.); Hornblower & Weeks; 
Stern Brothers & Co.; Dean Witter & Co.; Hayden, Miller 
& Co.; Starkweather & Co.; Cooley & Co.; Cruttenden 
& Co.; Reinholdt & Gardiner; I. M. Simon & Co.; A 
Edwards and Sons, and Stix & Co. 


Newport Electric Corp. 7,732 shares of 3%4% cumulative 
preferred stock (par $100).. Purpose, refunding. Price, 
$102.50 per share. Offered for subscription to. stock- 
holders. Unsubscribed shares (7,186) offered by Stone & 
Webster Securities Corp. 

Seuthern California Water Co. 32,000 shares of pre- 
ferred stock, 4% series (par $25). Purpose, pay loan 
($300,000); improvements to facilities, etc. ($500,000). 
Price, $26.66 per share. Placed privately with six insti- 


tutional investors through Harris, Hall & Co. (Inc.) and 
Kidder, Peabody & Co. : 


Southern New England Telephone Co. 100,000 shares of 
capital stock (par $100). Purpose, repay advances to 
parent company (Am. Tel. & Tel. Co.); general corporate 


purposes. Price, $120 per share. Offered for subscription 
to stockholders. 


IRON, STEEL, COAL, COPPER, ETC. 


Boone County Coal Corp. 2,226% shares of common 
stock (no par). Purpose, general funds. Price, $25 per 


share. Offered by Janney & Co. 
Gabriel Steel Co. 10,000 shares of common stock (no 
par). Purpose, working capital. Price, $15 per share. 


Offered by Crouse & Co. 


MOTORS AND ACCESSORIES 


100,000 shares of cumulative preference 
stock, 3%%, series A (par $100). Purpose, prepay bank 
loans used for working capital, etc. Price, $102 per 
share. Offered by Merrill Lynch, Pierce, Fenner & Beane; 
Morgan Stanley & Co.; Drexel & Co.; Glore, Forgan & 
Co.; Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Kidder, Peabody & Co.; White, Weld & Co.; Clark, Dodge 
& Co.; Dominick & Dominick; Graham, Parsons & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Laurence M. 
Marks & Co.; McDonald & Co.; F. S. Moseley & Co.; 
Paine, Webber, Jackson & Curtis; The Wisconsin Co.; 
Baker, Weeks & Harden; Stein Bros. & Boyce; Hallowell, 
Sulzberger & Co.; Hawley, Shepard & Co.; Janney & Co.; 
Johnson, Lane, Space and Co., Inc.; A. E. Masten & Co.; 
The Ohio Co.; Baker, Watts & Co., and Biddle, Whelen 
& Co. 


Willys-Overland Motors, Inc. 155,145 shares of 
cumulative preferred stock, series A (no par). 
proceeds will be added to general funds. 
share and div. Offered for subscription to common stock- 
holders. Unsubscribed shares (149,121) offered by Kuhn, 
Loeb & Co.; E. H. Rollins & Sons Inc.; Allen & Co.; 
A, C. Allyn, and Co., Inc,;. Atwil] and Co.; ,Baker, Weeks 
& Harden: Bear, Stearns & Co.; Blair & Co., Inc.; H. F. 
Boynton & Co., Inc.; Butcher & Sherrerd; Central Re- 
public Co. (Inc.); Collin, Norton & Co.; Eastman, Dillon & 
Co.; Equitable Securities Corp.; Goldman, Sachs & Co.; 
Granbery, Marache & Lord; Grubbs, Scott & Co.; Hall- 
garten & Co.; Hayden, Miller & Co.; Hemphill, Noyes & 
Co.; W. E. Hutton & Co.; The Illinois Company; Johnston, 
Lemon & Co.; Kidder, Peabody & Co.; Ladenburg, Thal- 
mann & Co.; W. C. Langley & Co.; Lazard Freres & Co.; 
Lehman Brothers; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; F. S. Moseley & Co.; Maynard H. Murch & 
Co.; Newhard, Cook & Co.; The Ohio Company; Reynolds 
& Co.; Riter & Co.; The Robinson-Humphrey Co.; Singer, 
Deane & Scribner; Stein Bros. & Boyce Corp.; Stroud & 
Co., Inc.; Union Securities Corp.; G. H. Walker & Co.; 
Wertheim & Co.; White, Weld & Co.; The Wisconsin Co., 
and Dean Witter & Co. 


Willys-Overland Motors, Inc, 310,290 shares of common 
stock (par $1). Purpose, proceeds will be added to gen- 
eral funds. Price, $20 per share. Offered for subscrip- 
tion to common stockholders. Unsubscribed shares (196,- 
173) purchased by Willys Real Estate Realization Corp. 


$4.50 
Purpose, 
Price, $100 per 


OTHER INDUSTRIAL AND MANUFACTURING 


American Yarn & Processing Co. 15,000 shares of 4% 
cumulative convertible preferred stock (par $100). Pur- 
pose, general funds. Price, $104 per share and div. 
Offered by Kidder, Peabody & Co. and R. S. Dickson 
& Co. 


Atlas Imperial Diesel Engine Co. 40,000 shares of series A 
cumulative preferred stock (par $50). Purpose, general 
funds. Price, $50.75 per share and div. Offered by 


—— = 


Blyth & Co., Ine.; Sutro & Co.; Leib, O’Connor & Co.; 
J. Barth & Co.; Bateman, Eichler & Co.; Brush, Slocumb 
& Co.; Kaiser & Co.; Pacific Co. of Calif.; Pacific North- 
west Co.; William R. Staats Co.; Henry F. Swift & Co., 
and Walston, Hoffman & Goodwin. 


5,986,200 Beatrice Foods Co. 59,862 shares of 3% % convertible 
preferred stock (par $100). Purpose, refunding. Price, 
$116 a share and div. Offered in exchange for $4.25 pre- 
ferred. Unexchanged shares (3,951) oiiered by Glore, 
Forgan & Co.; Hayden, Stone & Co.; W. E. Hutton & Co.; 
Mellon Securities Corp.; The First Trust Co. of Lincoln, 
Neb.; Merrill Lynch, Pierce, Fenner & Bean; Dean 
Witter & Co.; A. G. Becker & Co. Incorporated; Central 
Republic Co. (Inc.); Farwell, Chapman & Co.; ’ 
McCormick & Co.; Lee Higginson Corp.; The Wisconsin 
Co.; Bacon, Whipple & Co.; William Blair & Co.; The 
Illinois Co.; G. H. Walker & Co.; Boettcher and Co.; 
Bosworth, Chanute, Loughridge & Co.; J. M. Dain & Co.; 
Kalman & Co., Inc.; Kirkpatrick-Pettis Co.; Maynard H. 
Murch & Co., and Burns, Potter & Co. 


1,500,000 Beoth Fisheries Corp. 15,000 shares of cumulative con- 
vertible preferred stock, 4% series (par $100). Purpose, 
refunding ($960,592); general funds ($539,408). Price, 
par. Offered by Central Republic Co. (Inc.); A. C. 


anon & Co.; Lee Higginson Corp. and E. H. Rollins & 
ns. 


8,752,239 Budd Co. 540,573 shares of common stock (no par). Pur- 
pose, purchase of machinery, working capital, etc. Price 
to shareholders, $16 per share; to public, $17.75 per share. 
Offered for subscription to stockholders. Unsubscribed 
shares (68,714) offered by Carl M. Loeb, Rhoades & Co.; 
Blyth & Co., Inc.; Glore, Forgan & Co.; W. C. Langley 
& Co.; Lehman Brothers; Union Securities Corp.; Wertheim 
& Co.; A. C. Allyn and Co. Inc.; Bear, Stearns & Co.; 
Haligarten & Co.; W: E. Hutton & Co.; Paine, Webber, 
Jackson & Curtis; E. H. Rollins & Sons Inc.; Johnston, 
Lemon & Co.; Piper, Jaffray & Hopwood: Wm. C. Roney’ 
& Co.; Sutro & Co.; Dean Witter & Co.; Blair & Co., Ine.) 
Chaplin & Co.; E. W. Clark & Co.; A. G. Edwards and 
Sons; Farwell, Chapman & Co.; First of Mchigan Corp.; 
Harris, Hall & Co. Inc.; The Illinois Company; Laurefice 
M. Marks & Co.; Stroud & Co. Inc.; Whiting, Weeks & 
Stubbs; The Wisconsin Cc.; J. Barth & Co.; Bateman, 
Eichler & Co.; Betts, Borland & Co.; H. F. Boynton & 
Co., Inc.; J. C. Bradford & Co.; Brush, Slocumb & C0.. 
Buckley Brothers; Frank B. Cahn & Co.; Davies & Mejia; 
Elworthy & Co.; First California Co. Inc.; Hayden, Miller 
& Co.; Hill, Richards & Co.; Jenks, Kirkland & Co.; Lester 
& Co.; Moore, Leonard & Lynch; Newhard, Cook & Co.; 
Pacific Co. of California; H. O. Peet & Co.; Prescott & Co.; 
The Robinson-Humphrey Co.; Schoelikopf, Hutton & 
Pomeroy, Inc.; Schwabacher & Co.; Shuman, Agnew & 
Co.; Singer, Dean & Scribner; William R. Staats Co. 
Walston, Hoffman & Goodwin; Watling, Lerchen & Co. 


Westheimer & Co.; F. 8. Yantis & Co. Inc., and Yarnalk 
0. 


625,000 Chadbourn Hosiery Mills, Inc. 25,000 shares of 4%% 
cumulative convertible preferred stock (par $50). Pur- 
pose, refunding ($435,000); repay, notes ($190,000). Price, 
$52.25 per share. Offered by R. S. Dickson & Co.; Laird, 
Bissell & Meeds; Hemphill, Noyes & Co.; Courts & Co.; 
McDaniel Lewis & Co., and’ Southern: Investment Co. 


550,000 Chadbourn Hosiery Mills, Inc. 25,000 shares of common’ 
stock (par $1). Purpose, repay notes, expansion, etc.’ 
Price, $22 per share. Offered by same bankers as offered 
the preferred stock (see foregoing). 


1,465,443 Core, Inc., 59,814 shares of common stock (no par). 
Purpose, construction of plants, working capital, etc, 
Price, $24.50 per share. ' Offered to stockholders. Un- 
subscribed shares offered by Emanuel, Deetjen & Co.; 
Bache & Co.; Blair & Co., Inc.; J. C. Bradford & Co.; 
Buckley Brothers; Burr & Co., Inc.; Childs, Jeffries & 
Thorndike, Inc.; Clayton Securities. Corp.; E. W. Clucas & 
Co.; Cohen, Simonson & Co.; Cohu & Torrey; Francis I. 
du Pont & Co; First Securities Co. of Chicago; J. B. 
Hanauer & Co., Inc.; Ira Haupt & Co.; Hirsch & Co.; 
Jenks, Kirkland & Co.; Johnston, Lemon & Co.; A. M. 
Kidder & Co.; Kiser, Cohn & Shumaker, Inc.; Laird, 
Bissell & Meeds; MacColl, Fraser & Co.; Marx & Co.; 
Pitman & Co., Inc.; Straus & Blosser; Sutro & Co.; 
Taussig, Day & Co., Inc., and Van Alstyne, Noel & Co. 


299,250 Davis Mfg. Co. 26,600 shares of common stock (par $1). 
Purpose, capital purposes. Price, $11.25 per share. Of- 
fered by Nelson Douglass & Co. 


. 
, 
a 


*136,000 Dazey Corp. 40,000 shares of common stock (par 10c.). 
Purpose, general funds. Purchased by Scherck, Richter & 
Co. and Allen & Co, for investment at $3.40 per share. 


200,000 Economics Laboratory, Imc., 10,000 sheres of series A 


4%2% cumulative preferred stock (par $20). Purpose, 
working capital. Price, par. Offered by Kaiman & Co., 
Inc. 


299,250 Electric Power Equipment Corp. 99,750 shares of common 
stock (par 10c.). Purpose, working capital. Price, $3 per 
share. Offered by Buckley Brothers. : 

297,000 Fox Metal Products Corp. 99,000 shares of common stock 
(par $1). Purpose, liquidate present obligations and gen- 
eral corporate purposes. Price, $3 per share. Offered 
by Frank C. Moore & Co. 

15,000,000 General Cable Corp. 150,000 shares of 4% cumulative 
first preferred stock (par $100). Purpose, refunding. 
Price, $100 per share. Offered in exchange for 7%. prey 
ferred stock. Unexchanged shares (75,767) offered by 
Blyth & Co:, Inc.; The First Boston Corp.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, Pea- 
body & Co.; Lehman Brothers; Carl M. Loeb, Rhoades & 
Co.: Mellon Securities Corp.; Stone & Webster Securities 
Corp.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; Lee 
Higginson Corp.; White, Weld & Co.; Baker, Weeks & 
Harden; A. G. Becker & Co., Inc.; Alex. Brown & Sons; 
Central Republic Co. (Inc.); L. F. Rothschi'd & Cq.; Dean 
Witter & Co.: The Wisconsin Ce., aiid Henry Hérrman 
& Co. 

7,500,000 General Cable Corp. 150,000 shares of 4% 
convertible second preferred stock (par $50). 
refunding. Price, $50 per share. Offered in exchange 
for 7% preferred stock. Unexchanged shares (75,767) 
offered by same bankers as offered the 4% cumulative 
first preferred stock (see foregoing). 


250,000 Glacier Frozen Foods, Inc., 125,000 shares of class A 
common stock (par $1). Purpose, purchase of plan, 
equipment, etc. Price, $2 per share. Offered by E. M. 
Fitch & Co., Inc. 

1,089,939 Grocery Stores Products Co. 65,071 shares of capital stock 
(par 25c.). Purpose, refunding ($646,200); general funds 
($443,739). Price, $16.75 per share. Offered for sub- 
scription to stockholders. 


cumulative 
Purpose, 


(Continued on page 1204) 

















In the comprehensive tables on the 
following pages we compare the July and 
the seven months figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. .- 
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(Continued from page 1201) 


4,282,492 International Minerals & Chemical Corp. 131,769 shares 


i 1. 
stock (par $5). Purpose, working capita 
Price $32.50 per sais. Offered for ge ee a 
stockholders. Unsubscribed shares (6,761) —— tak 
White, Weld & Co.; Eastman, Dillon & Co.; — ge 
Boston Corp.; Harriman Ripley & Co., Inc.; Horn - Ry 
Weeks; Kidder, Peabody & Co.; Lee eeaeen os 
Merrill Lyach, Pierce, yg 4 a oe te mgr nee 
: ili Blair & Co.; Pau é 3 

> tox ae: Kebbon, McCormick & Co.; Spencer Trask 
& Co.; Bacon, Whipple & Co., and Bosworth, Chanute, 


Loughridge & Co. 


common stock (par $5). Purpose, working capital. 


9,350,000 Jack & Heintz Precision Industries, Inc., 550,000 shares 
o 


15,009,000 


264,000 


400,000 


43,500 


2,000,000 


1,480,000 Menasco Manufacturing Co. 


800,000 


10,000,000 


225,000 


360,000 


88,448 


1,507,500 


1,898,280 


Offered by Blyth be nee Rove 

i ston Corp.; Haillgarten & Co.; Ladenburg, % 
al m Co.; “ote al Freres & Co.; G. H. Walker & “er 
Wertheim & Co.; Ball, Burge & Kraus; Alex. ae : 
Sons; Central Republic Co. (inc.); Field, Richards & 0.; 
The First Cleveland Corp.; Carl M. Loeb, Rhoades & Co.; 
L. R. Rothschild & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Sutro & Co.; Whiting, Weeks & Stubbs; Chaplin & 
Co.; Davies & Mejia; Doolittle, Schoellkopf & Co.; Francis 
I. duPont & Co.; Emanuel, Deetjen & Co.; A. E. Masten & 
Co.; The Ohio Company; Pacific Co. of California; Prescott 
& Co., Inc.; Schwabacher & Co.; Singer, Deane & Scribner; 
Stroud & Co., Inc.; Sweney Cartwright & Co.; Walston, 
Hoffman & Goodwin; Westheimer and Co.; A. G. Edwards 
& Sons; Grant-Brownell & Co.; Hill Richards & Co.; 
Kay, Richards & Co.; Miller, Kenower & Co.; Moore, 
Leonard & Lynch; Roggio Reed & Co., and Vietor, Com- 
mon, Dann & Co. 


Koppers Co., Inc., 


Price, $17 per share. 


150,000 shares of preferred stock, 4% 
series (par $100). Purpose, retunding. Price, $107.75 
per share and div. Offered in exchange for 4%% pre- 
ferred stock. Unexchanged shares (43,690) offered by 
Mellon Securities Corp.; A. C. Allyn and Co. Inc.; Geo. G. 
Applegate; Baker, Watts & Co.; Blyth & Co., Inc.; Bos- 
worth, Chanute, Loughridge & Co.; Alex. Brown & Sons; 
Brush, Slocumb & Co.; Butcher & Sherrerd; Chaplin & 
Co.; Coffin & Burr, Inc.; C. C. Collings and Co., Inc.; 
S. K. Cunningham & Co., Inc.; J. M. Dain & Co.; The 
First Boston Corp.; First of Michigan Corp.; Glover & 
MacGregor, Inc.; Grubbs, Scott & Co.; Haligarten & Co.; 
Harriman Ripley & Co., Inc.; Hayden, Miller & Co.; 
Janney & Co.; Kay, Richards & Co.; W. C. Langley & Co.; 
Lazard Freres & Co.; A. E. Masten & Co.; The Milwaukee 
Co.; Moore, Leonard & Lynch; The Ohio Co.; Pacific Co. 
of California: Reinholdt & Gardner; Chas. W. Scranton 
& Co.; Singer, Deane & Scribner; Stein Bros. & Boyce; 
Stifel, Nicolaus & Co., Inc.; Stone & Webster Securities 
Corp.; Union Securities Corp.; White, Weld & Co.; Whit- 
ing, Weeks & Stubbs, and Wurts, Dulles & Co. 

La Pointe-Plascomold Corp. 44,000 shares of common 
stock (par $5). Purpose, general corporate purposes. 
Price, $6 per share. Offered by Coburn & Middlebrook. 


Lakeside Laboratories, Inc., 16,000 shares $1.16 cumu- 
lative preferred stock (par $25). Purpose, refunding 
($51,000); increase working capital ($349,000). Price, 


$25¥% per share and div. Offered by Loewi & Co.; Bell 
Farrell & Stebbins, Inc.; The Marshall Co.; Braun, Monroe 
and Co., and Riley & Co. 


(B. L.) Lemke & Co., Inc., s 
stock (par 50c.). Purpose, working capital. 
per share. Offered by F. R. Lushas Co. 


Le Roi Co. 40,000 shares of 442% cumulative convertible 
preferred stock (par $50). Purpose, working capital. 
Price, $52.50 per share and div. Offered by The Wisconsin 
Co.; The Milwaukee Co.: Loewi & Co.; G. H. Walker & 
Co.; First of Michigan Corp.; Peltason, Tenenbaum Co.; 
Riley & Co.; Gardner F. Dalton & Co.; The Marshall 
Co.; Braun, Monroe and Co., and A. C. Best & Co. 


370,000 shares of common 
stock (par $1). Purpose, repayment of loan; purchase 
of plant, working capital, etc. Price $4 per share. Offered 
for subscription to stockholders. Unsubscribed shares 
(43,255) offered by Sutro & Co. and G. Brashears & Co. 


Paulsboro Manufacturing Co. 8,000 shares of 6% cumu- 
lative preferred stock (par $100) and 16,000 common 
stock purchase warrants. Purpose, construction of plant. 
Price, 100.10 per unit of one share of preferred and two 
common stock purchase warrants. Offered by Butcher & 
Sherrerd. 


Philco Corp. 100,000 shares of preferred stock, 3%% 
series A (par $100). Purnose, cech funds. Price $101.50 
per share. Offered by Smith, Barney & Co.; Blyth & 
Co., Inc.; Drexel & Co.; Eastman, Dillon & Co.; Goldman, 
Sachs & Co.;: Kidder, Peabody & Co.; Lee Higginson 
Corp.; Lehman Brothers: Merrill Lvnch, Pierce, Fenner & 
Beane; Biddle, Whe!en & Co:; E. W. Clark & Co.; Clark, 
Dodge & Co.: Hemphill, Noves & Co.; Hornblower & 
Werks; W. E. Hutton & Co.: Janney & Co.; F. S. Moseley 
& Co.: Graham. Parsons & Co.: Paine, Webber, Jackson & 
Curtis; E. H. Rollins & Sons Ine.; Stroud & Co. Inc.; 
Spencer Trask & Co.;: Wurts, Dulles & Co.; Yarnall & Co.; 
Bacon, Whipple & Co.; First cf Michigan Corp.; Hayden, 
Miler & Co.; W. H. Newbold’s Son & Co.; Newhard, 
Cook & Co.; Penington, Colket & Co.; Singer, Deane & 
Scribner; G. H. Walker & Cu.; J. M. Dain & Co., and 
Piper, Jaffray & Hopwood. 


12,000 shares of common 
Price, $3.62% 


Prestole Corp. 22.500 shares of 5% cumulative convertible 
preferred stock (par $10). Purpose, purchase of plant, 
etc. Prire, $10 ver shere. Offered by Ball, Burge & 
Kraus and Stoetzer, Faulkner & Co. 


Prestole Corp. 69.000 shares of common stock (par $1). 

Pyrnnse, purebsase of plant. etc. Price $6 per share. 

og by Ball, Burge & Kraus and Stoetzer, Faulkner 
0. 


Prosperity Co.. Inc., 5.528 shares of class B common stock 
(ne par). Purpose, corporate purposes. Price, $16, per 
Share. Offered for subscription to stockholders. 


Reeves Brothers, Inc., 55,006 shares of common stock 
‘nar 50c). Purpose, vreneral funds. Price %26.50 ver 
shere. Offered by Commerciol Investment Trust, Inc.; 
Tehmean Brothers: Adamex Securities Corp.; Bache & Co.; 
Baker, Weeks & Harden; Blvth & Co., Inc.; J. C. Bradford 
& Co.; Alex. Brown & Sons; Courts & Co.; Emanuel, 
Deetien & Co.; Glore. Foreon & Co.: Goldman, Sachs & 
Co.; Granbery, Marache & Lord; Hallgarten & Co.: Har- 
riman Rin'ey & Cn.. Inc.: Ira Haupt & Co.; Hayden, 
Stone & Co.; Hemphill, Noves & Co.; Henry Hentz & Co.; 
Hornblower & Weeks; Kuhn, Ioeb & Co.:; A. M. Law 
& Co.: Lazard Freres & Co.: Carl M. Loeb, Rhoades & 
Co.: Leurenre M. Marks & Co.; Newbureer & Hano; 
Paine, Webber, Jackson & Curtis; Riter & Co.: E. H. 
Ro"ins & Sons. Inc.; lt. M. Simon & Co.; Smith, Barney 
& Co.; Stein Bros. & Bovce: Stern Brothers & Co.: Stone 
& Webster Securities Corp.; Union Securities Corp.: G. H. 
Walker & Co.; Wetling. Terchen & Co.; Wertheim & Co.; 
White, Weld & Co., and The Wisconsin Co. 


Rome Cable Corn. 63276 shares of 4% 
vertib'’e vreferred stock (par $30). 
ital. Price, $?9 ner share and div. 
tion to stockholders. Unsubscribed shares (38,535) of- 
fered bv Crrl M. Loeb. Rhoades & Co.: Beer & Co.; 
J. C. Bradford & Co.: Frank B. Cahn & Co.; Chaplin & 
Co.: E. W. Clark & Co.; Cooley & Co.: A. G. Edwards 
and Sons; Farwell. Chapman & Co.; Johnston, Lemon & 
Co.: H. O. Peet & Co.; Piper, Jaffray & Hopwood; Prescott 
& Co.; E. H. Rw lins & Sons, Inc.; Wm. C. Roney & Co.: 
tt & Co.; C. E. Unterberg & Co., and Westheimer 
0. 


cumulative con- 
Purpose, working cap- 
Offered for svhserin- 


300,000 


3,105,209 


250,000 


47,500 


103,981 


299,000 


270,000 


2,963,960 





$102,489,191 


$10,375,000 


$6,125,000 


$975,000 


12,118,480 


3,357,500 





Rudy Furnace Co. (Mich.) 100,000 shares of common 
stock (par $1). Purpose, pay back loans used principally 
for purchase of equipment, working capital, etc. Price, 
$3 per share. Offered by Keane & Co. 

Segal Lock & Hardware Co., Inc., 690,082 shares of com- 
mon stock (par $1). Purpose, refunding ($469,670); 
expansion, etc. ($2,635,539). Price, $4.50 per share. Of- 
fered for subscription to stockholders. Unsubscribed 
shares (175,671) offered to public by Floyd D. Cerf & Co. 


Sporting Goods, Ine., 25,000 shares of 55c. cumulative 
convertible preferred stock (par $5). Purpose, loan to 
subsidiary, pay bank loans, general corporate purposes. 
Price, $10 per share. Offered by R. H. Johnson & Co. 
Sporting Goods, Inc., 10,000 shares of common stock 
(par $1). Purpose, general funds. Price, $4.75 per share. 
Offered by R. H. Johnson & Co. 


Sterling Electric Motors, Inc., 29,709 shares of common 
stock (par $1). Purpose, extensions, etc. Price, $3.50 
per share. Offered by Maxwell, Marshall & Co. 


Superdraulic Corp. 299,000. shares of common stock (par 
$1). Purpose, construction, working capital. Price, $1 
per share. Offered by Lytle & Co., Inc., and Carr & Co. 


Corp. 36,000 shares of commen stock 
(par $5). Purpose, general corporate purposes. Price, 
$9 per share. Offered by Waiston, Hoffman & Goodwin; 
Holt, Collins & Ede, and Hopkins, Harbach & Co. 


Wayne Knitting Mills 148,198 shares of common stock 
(par $5). Purpose, refunding ($685,522); general funds 
($2,278,438). Price, $20 per share. Offered for subscrip- 
tion to stockholders. 


Tyson Bearing 


OIL 


Sunray Oil Corp. 1,000,000 shares of common stock (par 
$1). Purpose, refunding. Price, $10% per share. Offered 
by Eastman, Dillon & Co.; The First Boston Corporation; 
Glore, Forgan & Co.; Goldman, Sachs & Co.; Kidder, 
Peabody & Co.; Lehman Brothers; Smith, Barney & Co.; 
Lee Higginson Corp.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; W. C. Langley & Co.; 
Paine, Webber, Jackson & Curtis; E. H. Rollins & Sons 
Inc.; Riter & Co.; Graham, Parsons & Co.; H. M. 
Byllesby & Co. Inc.; Laurence M. Marks & Co.; Kebbon, 
McCormick & Co.; Stein Bros. & Boyce; Loewi & Co.; 
The Milwaukee Co.; Piper, Jaffray & Hopwood; First 
California Co. Inc.; Moore, Leonard & Lynch; Rogers & 
Tracy, Inc.; Nelson Douglass & Co.; F. S. Moseley & Co.; 
G. H. Walker & Co.; Bateman, Eichler & Co.; Bingham, 
Walter & Hurry; Francis I. duPont & Co.; Schwabacher 


& Co.; Ball, Burge & Kraus; Cohu & Torrey; The First . 


Cleveland Corp.; Johnston, Lemon & Co.; The Ohio Co.; 
Pacific Northwest Co.; Sills, Minton & Co. Inc.; Dittmar & 
Co.; Stroud & Co. Inc.; Van Alstyne, Noel & Co.; Brooke, 
Stokes & Co.; Davis, Skaggs & Co.; Hamlin & Lunt; 
Butcher & Sherrerd; Hirsch & Co.; A. M. Kidder & Co.; 
McCourtney-Breckenridge & Co.; Mullaney, Ross & Co.; 
Peters, Writer & Christensen, Inc.; Wheeleck & Cummins, 
Inc.; Bioren & Co.; Boettcher and Co.; Brailsford & Co.; 
Buckley Brothers; Richard W. Clarke Corp.; Julien Col- 
lins & Co.; Cruttenden & Co.; Dempsey & Co.; Doolittle, 


Schoellikopf & Co.; Clement A. Evans & Co., Inc.; First. 


Securities Co. of Chicago; The First Trust Co. of Lincoln, 
Nebraska; Hallowell, Sulzberger & Co.; Wm. P. Harper & 


Son & Co.; Janney & Co.; A. E. Masten & Co.; Moroney, — 


Beissner & Co.; Newburger & Hano; Newhard, Cook & Co.; 
Alfred O’Gara & Co.; Pacific Co. of California; Park- 
Shaughnessy & Co.; Penington, Colket & Co.; Quail & 
Co.; Rauscher, Pierce & Co., Inc.; Reinholdt & Gardner; 
Daniel F. Rice and Co.; The Robinson-Humphrey Co.; 
Scherck, Richter Co.; Smart & Wagner; Stix & Co.; 
Straus & Blosser; Sullivan & Co.; Sutro & Co.; Townsend, 
Dabney & Tyson; Walston, Hoffman & Goodwin; Woodard- 
Elwood & Co.; Wurts, Dulles & Co., and Yarnall & Co. 


LAND, BUILDINGS, ETC. 


Hilton Hotels Corp. 350,000 shares of common stock (par 
$5). Purpose, general funds. Price, $17.50 per share. 
Offered by Blyth & Co., Inc.; Goldman, Sachs & Co.; 
Kidder, Peabody & Co.; Lehman Brothers; Paine, Webber, 
Jackson & Curtis; Alen & Co.; Baker, Weeks & Harden; 
Blair & Co., Inc.; Central Republic Co. (Inc.); Graham, 
Parsons & Co.; Hallgarten & Co.; W. E. Hutton & Co.; 
Carl M. Loeb, Rhoades & Co.; Reynolds & Co.; E. H. 
Rollins & Sons, Inc.; Amott, Baker & Co., Inc.; Hill Rich- 
ards & Co.; Kebbon, McCormick & Co.; A. E. Masten & 
Co.; Schwabacher & Co.; Sutro & Co.; Walston, Hoffman 
& Goodwin; The Wisconsin Company; Bacon, Whipple & 
Co.; First Southwest Company; Grant Brownell & Co.; 
Lester & Co.; Pacific Northwest Co.; Pacific Co. of Calif.; 
Rauscher, Pierce & Co.; Whiting, Weeks & Stubbs; Dewar, 
Robertson & Pancoast, and Moroney, Beissner & Co. 


MISCELLANEOUS 


All American Aviation, Inc., 100,000 shares of common 
stock (par $1). Purpose, purchase of planes, expansion, 
etc. Price, $9.75 per share. Offered by Van Alstyne, 
Noel & Co.; Francis I. duPont & Co.; Courts & Co.; 
Bingham, Walter & Hurry; George D. B. Bonbright & Co.; 
3. C. Bradford & Co.; Clayton Securities Corp.; Coburn & 
Middlebrook; Cohu & Torrey; Dempsey & Co.; Doolittle, 
Schoellkopf Co.; First Securities Co. of Chicago; First 
Southwest Co.; Grimm & Co.; Grubbs, Scott & Co.; J. B. 
Hanauer & Co.; Hanrahan & Co.; Johnson, Lane, Space 
and Co., Inc.; Johnston, Lemon & Co.; Robert C. Jones 
& Co.; McAlister, Smith & Pate, Inc.; Mead, Miller & 
Co., Inc.; Moroney, Beissner & Co.; Nelson, Browning & 
Co.; Newburger & Hano; Prescott & Co.; F. L. Putnam 
& Co., Inc.; Frederick S. Robinson & Co., Inc.; Herbert W. 
Schaefer & Co.; Straus & Blosser; Sutro & Co.; Taussig, 
Day & Co., Inc.; Vietor, Common, Dann & Co., and 
Berwyn T. Moore & Co., Inc. 


Allied Stores Corp. 257,840 shares of common stock (no 
par). Purpose, general funds. Price, $47 per share. 
Offered for subscription to stockholders. Unsubscribed 
shares (17,940) purchased by underwriters, viz.: Lehman 
Brothers; Adamex Securities Corp.; A. C. Allyn and Co. 
Inc.; Bache & Co.; Bacon, Whipple & Co.; Baker, Weeks 
& Harden: Bear, Stearns & Co.; A. G, Becker. & Co. Inc.; 
Blyth & Co., Inc.; J. C., Bradford & Co.; Clayton Securi- 
ties Corp.; Eastman, Dillon & Co.; The First Boston Corp.; 
Folger, Nolan, Inc.; Goldman, Sachs & Co.; Graham, 
Parsons & Co.; Haligarten & Co.; Harrison Ripley & Co., 
Inc.; Hemphill, Noyes & Co.; Henry Herrman & Co.; 
Hirsch & Co.; Hornblower & Weeks; Kidder, Peabody & 
Co.; Kuhn, Loeb & Co.; Lazard Freres & Co.; Carl M. 
Loeb, Rhoades & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; F. S. Moseley & Co.; Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis; Piper, Jaffray & Hopwood; 
Reinholdt & Gardner; Riter & Co.; L. F. Rothschild & 
Co.; Shields & Co.; I. S. Simon & Co.; Smith, Barney & 
Co.; Stein Bros. & Boyce; Stone & Webster Securities 
Corp.; Swiss American Corp.; Union Securities Corp.; G. H. 
Walker & Co.; Watling, Lerchen & Co.; Wertheim & Co.; 
White, Weld & Co., and The Wisconsin Company. 


Chicago & Southern Air Lines, Inc., 170,000 shares 
(v.t.c.) of common stock (no par). Purpose, purchase of 
plane parts, foreign route installation, etc. Price, $19.75 
per share. Offered by Kebbon, McCormick & Co.; I. M. 
Simon & Co.; Hornblower &: Weeks; Lee Higginson Corp.; 
Merrill Lynch, Pierce, Fenner & Beane; White, Weld & 
Co.; A. C. Allyn and Co.; Equitable Secrs. Corp.; Courts & 
Co.; Carl M. Loeb, Rhoades & Co.; Laurence M. Marks & 
Co.; The Milwaukee Co.; Reynolds & Co.; Ames, Emerich 
& Co., Inc.; Burnham and Co.; Newhard, Cook & Co.; 
Peltason, Tenenbaum Co.; G. H. Walker & Co.; Bateman, 
Eichler & Co.; Bingham, Walter & Hurry; Clement A. 
Evans & Co., Inc.; Gordon Meeks & Co.; Grubbs, Scott & 
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Co.; Leftwich & Ross; Revel Miller & Co.; Sills, Minton & 
Co., Inc.; Stein Bros. & Boyce; Stifel, Nicolaus & Co., 
Inc.; Stix & Co.; Benj. D. Bartlett & Co.; Weil & Co.; 
Lehman Brothers and Betts, Borland & Co. 


Consolidated Retail Stores Corp. 60,000 shares of 4%% 
preferred stock (par $50). Purpose, refunding ($1,480,- 
100); working capital ($1,519,900). Price, $52.50 per 
share. Offered in exchange (29,602 shares) for $2.75 
preterred stock, 29,389 shares offered for subscription 
to common stockholders. Unexchanged and unsubscribed 
shares (32,048) offered by Central Republic Co. (Inc.); 
Peltason, Tenenbeum Co.; Scherck, Richter Co.; Stix & 
Co.; G. H. Walker & Co.; I. M. Simon & Co., and Stein 
Bros. & Boyce. 


Cortley Frosted Foods, 
stock (par 50c). 
per share. 
& Co. 


General Builders Supply Corp. 28,762 shares of 5% cumu- 
lative convertible preferred stock (par $25). Purpose, 
working capital. Price, par. Offered by Allen & Co. 


General Builders Supply Corp. 100,000 shares of common 
stock (par $1). Purpose, working capital. Price, $4 per 
Share. Offered by Allen & Co. 


Hoving Corp. 495,700 shares of common stock (par $1). 
Purpose, acquisition of stock of constituent company, 
corporate purposes, etc. Price, $23.50 per share. Offered 
by Blyth & Co., Inc.; The First Boston Corp.; Glore, 
Forgan & Co.; Harriman Ripley & Co., Inc.; Lazard Freres 
& Co., Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Eastman, Dillon *& Co.; Bear, Stearns & Co.; 
Central Republic Co. (Inc.); Estabrook & Co.; Haligarten 
& Co.; W. E. Hutton & Co.; E. H. Rollins & Sons, Inc.; 
Blair & Co., Inc.; Alex. Brown & Sons; Fahnestock & Co.; 
Graham, Parsons & Co.; Ira Haupt & Co.; Stroud & Co., 
Inc.; Sutro & Co.; Francis I. duPont & Co.; Kebbon, 
McCormick & Co.; The Milwaukee Co.; Stein Bros. & 
Boyce; Whiting, Weeks & Stubbs; The Wisconsin Co.; 
Auchincloss, Parker & Redpath; Bateman, Eichler & Co.: 
Cooley & Co.; Cohu & Torrey; Nelson Douglass & Co.; 
Farwell, Chapman & Co.; Livingstone & Co.;: A. E. Masten 
& Co.; Newhard, Cook & Co.; Pacific Co. of Calif.; Pacific 
— Co.; Stillman, Maynard & Co., and Weeden 
oO. 


Janet's Apparel Shops, Inc., 30,000 shares of 45c. cumu- 
lative dividend preferred stock (par $5) and 30,000 shares 
of common stock (par 10c.). Purpose, purehase of con- 
trol of constituent company. Price, $10 per unit of one 
Share of preferred and one share of common. Offered 
by Allan N. Young & Co., Inc. 


Loew Drug Co., Inc., 54,000 shares of 30c. cumulative 
dividend preferred stock (par $5) and 54,000 shares of 
common stock (par 10c.). Purpose, expansion purposes. 
Price, $5.50 per unit of one share of preferred and one 
share of common. Offered by First Colony Corp. and 
Childs, Jeffries & Thorndike. 


Long Island Airlines, Inc., 99,500 shares of common stock 
(par $1). Purpose, purchase of planes, airport ramp and 
facilities and working capital. Price, $3 per share. Of- 
fered by L. H. Rothschild & Co. 


Maryland Casualty Co. 239,940 shares of 2.10 cumulative 
prior preferred stock. Purpose, retire debt of subsidiary 
to RFC. Price, $52 per share. Offered for subscription 
to stockholders. Unsubscribed shares offered by Merrill 
Lynch, Pierce, Fenner & Beane; The First Boston Corp. 
Lehman Brothers; Paine, Webber, Jackson & Curtis; 
Kuhn, Loeb & Co.; Blyth & Co., Inc.; Harriman Ripley 
& Co., Inc.; Hornblower & Weeks; Kidder, Peabody & Co.: 
Lazard Freres & Co.; Smith, Barney & Co.: Stone & Web- 
ster Securities Corp.; W. E. Hutton & Co.: Laurence M. 
Marks & Co.; E. H. Rollins & Sons Inc.; Stein Bros. & 
Bros. & Boyce; G. H. Walker & Co.: Dean Witter & Co.; 
Bacon, Whipple & Co.; Baker, Watts & Co.; Frank B. 
Cahn & Co.; A. G. Edwards & Sons; Geyer & Co., Inc.; 
Granbery, Marache & Lord; McDonald & Co.; Mackubin, 
Legg & Co.; The Ohio Co.; Schoelikopf, Hutton & Pomeroy, 
Inc.; Wadden & Co.; Bound & Goodwin, Inc.; Reinholdt 
& Gardner; J. M. Dain & Co.; R. S. Dickson & Co., Inc.; 
Fahey, Clark & Co.; First Southwest Co.; Robert Garrett 
& Sons; Investment Corp. of Norfolk; Janney & Co.; Jenks, 
Kirkland & Co.; Johnson, Lane, Space and Co., Ine. 
Kalman & Co., Inc.; Mead, Miller & Co.:; Merrill, Turben 
& Co.; Pacific Co. of California: Pacific Northwest Co.; 
Skall, Joseph, Miller & Co.: A. W. Snyder & Co.; William 
R. Staats & Co.; Stern, Frank & Meyer; Stix & Co.: 
Cruttenden & Co.; Alex. Brown & Sons, and Equitable 
Securities Corp. 


Maryland Casualty Co. 479,880 shares of $1.05 convertible 
preferred stock (par $5). Purpose, retire debt of sub- 
Sidiary to RFC. Price, $26 per share. Offered by same 
bankers as offered the $2.10 cumulative prior preferred 
stock (see foregoing). 


Inc., 88,900 shares of common 
Purpose, working capital. Price, $3.25 
Offered by Luckhurst & Co., Inc., and Reich 


North American Car Corp. 36,000 shares of $2 cumulative 
preferred stock (no par). Purpose, advance to subsidiary 
($1,000,000); reimburse treasury for investment in sub- 
Sidiary; working capital ($854,000). Price, $51.50 per 
Share and div. Offered by Glore, Forgan & Co.; Central 
Republic Co. (Inc.); Hornblower & Weeks: Paul H. Davis 
& Co.; Freeman & Co.; Riter & Co.: C. L. Schmidt & 
Co., Inc.; Enyart, Van Camp & Co., Inc., and Hurd, 
Clegg & Co. 


Rich’s, Inc., 35,000 shares of 334% cumulative preferred 
stock (par $100). Purpose, to finance increased inven- 
tories and accounts receivable. Price, $102.50 per share 
and div. Offered by Kidder, Peabody & Co.; Clement A. 
Evans & Co., Inc.; Equitable Securities Corp.; The Rob- 
inson-Humphrey Co.; R. S. Dickson & Co., Inc.; Johnson, 
Lane, Space & Co., Inc.; Norris and Hirshberg, Inc.; 
Scott, Horner & Mason, Inc.; Courts & Co.; Stocktom 
Broome & Co.; Brooke, Tindall & Co.; Welsh, Davis and 
Co.; Watt, Neal & Waggoner; Galleher & Co.,. Ine.¢ 
Milhous, Martin & McKnight, Inc., and Raffensperger, 
Hughes & Co., Inc. 


Southwest Merchandise Mart, Inc. 
of common stock (par 50c.). Purpose, rehabilitation and 
enlargement of facilities. Price, $3 per share. Offered 
by Clayton Securities Corp.; Sells, Minton & Co., and 
Estes, Snyder & Co. 


Sullivan-Waldron Products Co. 149,000 shares of common 
stock (par $1). Purpose, payment of product, promotion 
expenses, etc. Price, $2 per share. Offered by FP. Hu 
Koller & Co., Inc. 


Thalhimer Brothers, Inc., 25,000 shares of 3.65% cumu- 
lative preferred stock (par $100). Purpose, additional 
capital funds. Price, $101 per share. Offered by Kidder, 


(Kan.), 99,900 shares 


: Peabody & Co.; Shield & Co.; Galleher & Co., Inc.; Scott 


& Stringfellow; Davenport & Co.; Scott, Horner & Mason, 
Int.; R. S. Dickson & Co., Inc., and Mason-Hagan, Ine. 


United Cigar-Whelan Stores Corp. 50,000 shares of $3.50 
convertible preferred stock (par $100). Purpose, refund- 
ing. Price, par and div. Offered in exchange for $1.25 
prior preferred. Unexchanged shares (9,601) offered by 
Allen & Co. 


Farm Loan and Government Agency Issues 


$32,730,000 


Federal Intermediate Credit Banks 1% consolidated de- 
bentures, dated Aug, 1, 1946. due May 1, 1947. Purpese, 
refunding ($26,165,000), new money ($6,565,000). Priee, 
par. Offered by Charles R. Dunn, fiscal agent, N. ¥. C. 
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Issues Not Representing New Financing 


$84,000 Armstrong Rubber Co. 3,500 shares of class A stock (no 
par). Price, $24 per share. Offered by Blyth & Co., Inc. 

300,000 Awful Fresh MacFarlane (Calif.). 12,000 shares of 6% 
cumulative convertible preferred stock (par $25). Price, 
par. Offered by Stephenson, Leydecker & Co. 


3,531,528 Booth Fisheries Corp. 126,126 shares of common stock 
(par $5). Price, $28 per share. Offered by Central Re- 
public Co., Inc.; A. C. Allyn & Co.; Lee Higginson Corp.; 
E. H. Rollins & Sons; Ames, Emerich & Co., Inc.; Demp- 
sey & Co.; Loewi & Co.; Mason, Moran & Co.; The Ohio 
Company; Peltason, Tenenbaum Co.; Bateman, Eichler & 
Co.: Julien Collins & Co.; Cruttenden & Co.; Dewar, 
Robertson & Pancoast; The First Cleveland Corp.; First 
Securities Co. of Chicago; Heronymus & Co.; Hill, Richards 
& Co.; Rauscher, Pierce & Co., Inc.; Scherck, Richter & 
Co., and Sills, Minton & Co. 


99,337 Boone County Coal Corp. 3,973% shares of common stock 
(no par). Price, $25 per share. Offered by Janney & Co. 
.150,000 City Stores Co. 100,000 shares of common stock (par $5). 
_— Price, $31.50 per share. Offered by Lehman Brothers; 
Bache & Co.: Bacon, Whipple & Co.; A. G, Becker & Co., 
Inc.; H, M. Byllesby & Co., Inc.; Courts & Co.; Goldman, 
Sachs & Co.: Granbery, Marache & Lord; Hallgarten & 
Co.: Hallowell, Sulzberger & Co.; Ira Haupt & Co.; H. 
Hentz & Co.; Hirsch & Co.; Hornblower & Weeks; Jenks, 
Kirkland & Co.; Johnston, Lemon & Co.; A. M. Kidder 
& Co.; Kohimeyer, Newburger & Co.; Laurence M. Marks 
& Co.; Newburger & Hano; Paine, Webber, Jackson & 
Curtis; Reinholdt & Gardner; Riter & Co.; I. M. Simon 

& Co.; Stein Bros. & Boyce, and Weil & Company. 


3,260,248 Coca Cola Co, 18,316 shares of common stock (no par). 
; Price, $178 per share. Offered by Union Securities Corp. 
and Clement A. Evans & Co., Inc. 


175, Coro, Inc. 75,000 shares of common stock (no par). Price, 
* me $24.50 per share. Offered by Emanuel Deetjen & Co.; 
Bache & Co.: Blair & Co., Inc.; J. C. Bradford & Co.; 
Buckley Brothers; Burr & Co., Inc.; Childs, Jeffries & 
Thorndike Inc.; Clayton Securities Corp.; E. W. Clucas 
& Co.; Cohen, Simonson & Co.; Cohu & Torrey; Francis 
I. duPont & Co.; First Securities Co. of Chicago; J. B. 
Hanauer & Co., Inc: Ira Haupt & Co.; Hirsch & Co.; 
Jenks, Kirkland & (‘v.; Johnston, Lemon & Co.; A. M. 
Kidder & Co.: Kiser, Cohn & Shumaker, Inc.; Laird, 
Bissell & Meeds; MacColl, Fraser & Co.; Marx & Co.; 
Pitman & Co., Inc.; Straus & Blosser; Sutro & Co.; 
Taussig, Day & Co., Inc., and Van Alstyne, Noel & Co. 
500,000 Dazey Corp. 50.000 shares of 5% cumulative convertible 
one te stock (par $10). Price, $10 per share. Offered 
by Scherck, Richter & Co., and Allen & Co. 
,000 Dazey Corp. 100,000 shares of common stock (par 10c). 
bes Sion $4 ae share. Offered by Scherck, Richter & Co., 
and Allen & Co. 


1,814,400 Detroit Aluminum & Brass Corp. 181,440 shares of com- 
mon stock (par $1.25). Price, $10 per share. Offered by 
Baker, Simonds & Co.; The First Cleveland Corp.; Wagen- 
seller & Durst, Inc.; Allen & Co.; First California Co., 





Inc.; Foster & Marshall; Jenks, Kirkland & Co.; Mackubin, 
Legg & Co.; Taussig, Day & Co., Inc., and Frederick 8. 
Robinson & Co., Inc. 

632,100 Field & Stream Prblishers Co. 58,800 shares of common 
stock (par £2). Price, $10.75 per share. Offered by Lee 
Higginson Corp.; Johnson, Lane, Space & Co., Inc.; Pa- 
cific Co. of California; Whiting, Weeks & Stubbs; Graham, 
Parsons & Co., and Richard W. Clarke Corp. 


712,500 Florida Public Utilities Co. 50,000 shares of common stock 
(par $3). Price, $14.25 per share. Offered by Stark- 
weather & Co.; Clement A. Evans & Co., Inc.; Cohu & 
Torrey; Florida Securities Co.; The Robinson-Humphrey 
Co.; Stockton, Broome & Co., and Leedy, Wheeler & Co. 

784,200 B. E. Funsten Co. 15,684 shares of 4%2% cumulative con- 
vertible preferred stock (par $50). Price, $51 per share 
(flat). Offered by G. H. Walker & Co.; Alex. Brown & 
Sons; Boettcher & Co.; Bacon, Whipple & Co.; Scherck, 
Richter Co.; Stifel, Nicolaus & Co., Inc.; Hill Brothers; 
Rauscher, Pierce & Co.; Pitman & Co., Inc.; Morgan & 
Co., and Courts & Co. 

2,329,127 R. E. Funsten Co. 196,137 shares of common stock (par 
$1). Price, $11.87% per share. Offered by same bankers 
as offered the preferred (see foregoing). 

280,000 General Builders Supply Corp. 70,000 shares of common 
stock (par $1). Price, $4 per share. Offered by Allen 
& Co. 

370,000 General Machinery Corp. 20,000 shares of common stock 
(no par). Price, $18.50 per share. Offered by Blyth & 
Co., Inc. 

805,000 Great Lakes Plating Co. 115,000 shares of common stock 
(par $1). Price, $7 per share. Offered by Dempsey & Co.; 
Ames, Emerich & Co., Inc.; Sills, Minton & Co., Inc.; 
Mason Brothers; Burr & Co., Inc., and Wayne Hummer 
& Co. 

1,200,000 Hilton Hotels Corp. 24,000 shares of 4% convertible pre- 
ferred stock (par $50). Price, $50 per share. Offered by 
Blyth & Co., Inc. 

1,431,125 (P.) Lorillard Co. 53,500 shares of common stock (par 


$10). Price, $26% per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane. 


3,031,500 Meredith Publishing Co. 129,000 shares of common stock 
(par $1). Price, $23.50 per share. Offered by Stone & 
Webster Securities Corp.; A. G. Becker & Co., Inc:; ‘Blyth 
& Co., Inc.;. Bosworth, Chanute, Loughridge & Co.; The 
First Boston Corp.; Goldman, Sachs & Co.; Harriman, 
Ripley & Co., Inc.; Harris, Hall & Co., Inc.; Hornblower 
& Weeks; Lehman Brothers; Merrill Lynch, Pierce, Fenner 
& Beane; Paine, Webber, Jackson & Curtis; Smith, Barney 
& Co.; Union Securities Corp., and Wheelock & Cummins, 


Inc. 
48,000 Mississippi Shipping Co. 1,000 shares of capital stock 
(par $10). Price, $48 per share. Offered by Howard, 


Labousse, Friedrichs & Co., and Nusloch, Bauden & Smith.; 
100,000 Ohio-Apex, Inc. 16,000 shares of common stock (par $1). 


oe $6.25 per share. Offered by Doolittle, Schoellkopf 
0. 





8,917,703 Reeves Brothers, Inc. 328,819 shares of common stock 
(par 50c). Price, $26.50 per share. Offered by Commercial 
Investment Trust, Inc.; Lehman Brothers; Adamex Secur- 
ities Corp.; Bache & Co.; Baker, Weeks & Harden; Blyth 
& Co., Inc.; J. C. Bradford & Co.; Alex. Brown & Sons; 
Courts & Co.; Emanuel, Deetjen & Co.; Glore, Porgan & 
Co.; Goldman, Sachs & Co.; Granbery, Marache & Lord; 
Haligarten & Co.; Harriman Ripley & Co., Inc.; Ira Haupt 
& Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Henry Hentz & Co.; Hornblower & Weeks; Kuhn, Loeb 
& Co.; A, M. Law & Co.; Lazard Freres & Co.; Carl M. 
Loeb, Rhoades & Co.; Laurence M. Marks & Co.; New- 
burger & Hano; Paine, Webber, Jackson & Curtis; Riter 
& Co.; E. H. Rollins & Sons, Inc.; IL M. Simon & Co.; 
Smith, Barney & Co.; Stein Bros. & Boyce; Stern Brothers 
& Co.; Stone & Webster Securities Corp.; Union Securities 
Corp.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
Wertheim & Co.; White, Weld & Co., and The Wisconsin 
Company. 

7411,112 Shamrock Oil & Gas Corp. 
stock (par $1). 
Haligarten & Co. 

212,500 Shell Union Oil Co. 
$15). 
Inc. 


424,000 A. G. Spalding & Co. 16,000 shares of common stock (par 
$1). Price, $26.50 per share. Offered by Blyth & Co., Inc. 


925,000 Stratford Pen Corp. 100,000 Shares of common stock (par 
$1). Price, $9.25 per share. Offered by First Colony Corp.; 
Courts & Co.; Johnston, Lemon & Co.; Straus & Blosser; 
Coburn & Middlebrook; Irving J. Rice & Co.; J. C. Brad- 
ford & Co.; First Securities Co. of Chicago; Andre de 
Saint-Phalle & Co.; Grubbs, Scott & Co.; Taussig, Day & 
Co., Inc.; Bull, Holden & Co.; Childs, Jeffries & Thorndike, 
Inc.; Hancock, Blackstock & Co., and Nugent & Igoe. 


1,503,469 United Light & Railways 48,499 shares of common stock 
(par $7). Price, $31 per share. Offered by Bear, Stearns 

& Co.; Hallgarten & Co., and Kidder, Peabody & Co. 
227,500 United Public Markets, Inc. 35,000 shares of common 


stock (par $1). Price, $6.50 per share. Offered by G. H. 
Walker & Co. : 


202,000 United States Fidelity & Guaranty Co. 4,000 shares of 


common stock.(par $2): Price, $50.50 per share: Offered 
by Blyth & Co., Inc. 


1,755,000 Verney Corp. 135,000 shares of common stock (par $2.50). 
oo. per share. Offered by F. S. Moseley & Co.; 

‘ e & Co.; Ladenburg Thalmann Corp.; Lee 

Higginson Corp.; Kebbon, McCormick & Co.; Mackubin, 

Legg & Co.; Mason-Hagan, Inc.; H. F. Boynton & Co., 

Inc., and Grubbs, Scott & Co. h 

236,570 Wyandotte Worsted. Co. 11,540 shares of common stock 
(par $5). Price, $20% per share. Offered by Shields & Co. 


$41,852,919 
*Indicates issues placed privately. tIndicates special offering. 


15,812 shares of common 
Price, $26 per share. Originated with 


5,000 shares of common stock (par 
Price, $42.50 per share. Offered by Blyth & Co., 
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Investment News 


(Continued from page 1199) 
Central Investment Corp.—Earnings— 








6 Months Ended June 30— 1946 1945 1944 
Tae enltaibeneigenn $1,040,989 $971,888 $1,660,490 
a alae a 149,987 147,912 154,198 
Sores AN EE TIN ER 40,800 49,672 56,639 
Federal taxes on income____._-_-- 266,274 410,003 463,432 
Depreciation and amortization__--. 159,801 168,436 166,354 
na encem eeeekinenp $424,126 $195,865 $219,868 

3 Months Ended June 30— 1946 1945 1944 
OS TE $478,200 $45,016 $477,983 
Mpeness. .....-----....-.-...------ 75,351 75.014 76.584 
I a a gil natalie eneneriananalialy 19,762 24,349 27,979 
Federal taxes on income_____----~- 119,442 201,420 191,273 
Depreciation and amortization____- 78,808 84,273 83,072 
a $184,836 $89,959 $99,075 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash on hand and in banks, $186,903; accounts receivable 
(rental), $142,536; Treasury tax nctes (at cost, plus accrued interest), 
$802,898; other United States Government obligations (at cost, plus 
accrued interest), $604,021; cash surrender value of life insurance 
policies, $108,773; Biltmore Hotel property (net), $7,142,038; deferred 
charges, $62,890; total, $9,050,059. 

LIABILITIES—Federal income taxes, $731,532; property and other 
taxes, $48,252; dividends payable, $131,767; accounts payabel, $3,117; 
trust deed note payable to the Connecticut Mutual Life Insurance Co. 
of Hartford, Conn., $1,760,000; deferred rental income, $17,222; re- 
serve for contingencies, $125,000; stated capital (292,815 shares), $5,- 
775,300; capital stock assessments, $234,252; surplus, $223,618; total, 
$9,050,059.—-V. 164, p. 416. 


Central RR. of New Jersey—Earnings— 


William Wyer, Chief Executive Officer, in releasing the following 
report, attributed the deficit to the decrease in business and other 
wage increases granted employees this year. 

The accounts for July, 1946, included an accrual of $70,000 New 
Jersey State franchise tax, not reflected in the June, 1946, accounts 
as a result of an assessment by the State Tax Commission believed to 
be erroneous and illegal. 

Period End. July 31— 
Gross oper. revenue___ 


1946—Month—1945 1946—7 Mos.—1945 
$4,074,668 $4,755,627 $26,855,064 $34,866,434 





Net ry. oper. income___ 11,810 409,755 *1,483,566 3,830,811 
Gross income —-_-----~ 102,184 505,918 *810,587 4,461,159 
Fixed charges and other 
deductions ~--------~~ 411,022 419,393 2,895,138 3,095,530 
Wet income ~~~ ------ *$308,838 $86,525 *$3,705,725 $1,365,629 


*Deficit.—V. 164, pp. 679 and 416. 


Central Soya Co., Inc.—Stock and Cash Dividends— 

The company on Aug. 23 announced a 150% stock dividend on the 
common stock, payable Aug. 30 to holders of record Aug. 23, and an 
extra cash dividend of 30 cents together with a quarterly cash divi- 
dend of 20 cents, both payable Sept. 14 to holders of record Sept. 5. 
"The cash dividends will be equivalent to $1.25 per share on the stock 
outstanding prior to the stock distribution. Quarterly dividends of 
25 cents per share were paid on March 15 and June 15, this year. 

The company ‘n 1945 paid four quarterly dividends of 25 cents 


each and, in addition, on Dec. 30 of that year paid a 20% stock 
dividend.—V. 164, p. 1079. 

Central Vermont Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway_-_-- $681,211 $728,119 $847,975 $830,442 
Wet frem railway__---- 27,110 153,190 272,298 244,138 
Wet ry. oper. income---. *58,222 63,666 177,961 155,578 

From Jan. 1— 

Gross from railway_--- 4,409.200 4,848,429 5,228,434  5,363.029 
Wet from railway------ 79,831 627,195 1,200,359 1,446,797 
Wet ry. oper. income_-_- *593,130 20,697 551,004 847,626 


*Deficit.—V. 164, p. 553. 


Central Vermont 


Public Service Corp.—Earnings— 
Period End. July 31— 


1946—Month—1945 1946—12 Mos.—1945 














Operating revenues ___ $382,935 $356,615 $4,788,637 $4,524,152. 
Total oper. expenses___ 307,453 256,232 3,272,900 3,041,288 
Net oper. income____ $75,482 $100,383 $1,515,737 $1,482,864 
Non-oper, income—net_ 226 463 Cr271 3,685 
Gross income —-____- $75,'708 $100,846 $1,515,466 $1,486,549 
Total int. &c. deducts._ 21,435 22,889 268,142 291,314 
Fed. normal and surtax 16,006 31,800 404,850 311,600, 
Ved: na: promits tat... =; ...-.. Cr8,000 37,900 146,000 
Net income _______ 38,219 54,157 804,574 737,635 
Pfd. stk. div. require.__ 13,092 13,092 157,102 175,431 
ee St ak a $25,127 $41,065 $647,472 $562,204 


—V. 164, p. 553. 


Charleston & Western Carolina Ry.—Earnings— 
July— 





1946 1945 1944 1943 
Gross from railway_-_-_ $402,006 $411,582 $403,695 $365,762 
Net from railway_____~ 64,800 81,270 153,026 129,948 
Net ry oper. income___ 37,479 42,390 75,396 31,218 

From Jan. 1— 

Gross from railway... 2,174,474 2,557,293 2,762,581 2,658,721 
Net from railway______ 65,641 627,684 1,027,452 1,090,224 
Net ry. oper. income___ *100,754 287,948 545,538 573,284 

*Deficit.—V. 164, p. 679. 

Chase Candy Co., St. Joseph, Mo.—Acquisition— 

See Clinton Industries, Inc., below.—V. 162, p. 2267. 

Chicago Burlington & Quincy RR.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway____ $16,387,177 $22,741,637 $19,249,088 $19,469,358 
Net from railway______ 4,343,871 9,038,098 6,321,093 9,273,525 
Net ry. oper. income.....6 2,023,987 2,556,414 1,714,999 4,021,182 

From Jan. 1— 

Gross from railway_.__ 111,431,408 148,202,077 135,209,239 118,933,318 
Net from railway_____ 32,186,644 63,935,550 53,002,705 53,954,622 
Net ry. oper. income___ 14,983,532 18,898,865 14,384,367 26,203,651 
—V. 164, p. 952. 

Chicago & Illinois Midland Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway___. $615,027 $564,801 $601,628 $559,453 
Net from railway___.._ 176,040 141,221 244,716 244,721 
Net ry. oper income_-__ 94,151 73,252 78,391 86,454 

From Jan. 1— . 
Gross from railway__..._ 3,128,087 3,895,277 4,131,332 3,628,927 
Net from railway______ 617,499 1,362,103 1,660,818 1,507,898 
Net ry. oper. income... 309,711 560,408 573,464 566,191 


—V. 164, p. 679. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


July— 1946 1945 1944 1943 
Gruss from railway_.__ $16,729,802 $19,998,586 $18,468,105 $18,926,882 
Net from railway__._ _ 2,016,576 4,293,076 4,352,764 17,553,410 
Net ry. oper. income__. 451,929 2,383,495 2,544,768 4,253,957 


From Jan, 1— 
Gross from railway__-. 110,204,525 135,203,648 127,503,934 124, 297 
Net from railway_-_--_~ 9,329,110 35,280,735 36,522,412 499 64 
Net ry. oper, income... 2,819,151 17,068,419 17,790,066 32,292;184 
—V. 164, p. 679. 


Chicago Surface Lines—Court Freezes Interest" *"'~' 


Federal Judge Michael J. Igoe at Chicago, Ill, on Aug. 24 refused 
to approve the payment of about $3,600,000 interest, due Feb. 1 and 
Aug. 1, 1946, to owners of first mortgage bonds. He said it had been 
agreed that interest would be frozen until the purchase of the lines 
by the Chicago Metropolitan Transit Authority. An appeal has been 
taken from the Court’s approval of the purchase plan. Final argu- 
ments on Nov. 4 are expected.—V. 163, p. 3415. 


Chiptea Gold Hill, Inc., Denver, Colo. — Files With 
SEC— 


The company on Aug. 22 filed a letter of notification with the SEC 
for 2,000,000 shares (10c par) Class A stock. Offering price 10 cents 
a share. Proceeds will be used for mining operations and working 
capital. No underwriter named. 


'¥°Cineinnati Gas & Electric Co. (& Subs.) —Earnings— 


Périod End. June 30— 


‘ 1946—3 Mos.—1945 1946—12 Mos.—1945 
Gross revenues 


$8,942,073 $9,055,067 $36,646,191 $38,417,951 

















r. & maintenance. 5.462,203 5,193,543 21,859,602 21,705,590 
Prov, for depreciation__ 812,217 805,535 3,153,954 3,582,864 
Taxes—other than Fed. 

aR ead 711,032 734,510 2,822,774 2,883,044 
Federal income taxes__ 530,680 363,995 1,894,482 1,894,778 
wea. 026. prof..-tam.. = ccucns 685,135 Cr622,987 — 2,792,224 

Net operating revenue $1,425,939 $1,272,347 $7,538,365 $5,559,449 
Other income ________ 5,142 12,329 42,102 88,235 

Gross income ______- $1,431,082 $1,284,676 $7,580,468 $5,647,685 
Geena! Gree a Bh arnes OB See ae 
Int. &c., fixed charges 325,933 400,335 1,391,451 1,570,642 

Net income —_..__-___ $1,105,148 $884,340 $4,697,742 $4,077,043 
Preferred dividends ___ 270,000 590,000 1,310,000 2,000,000 

wenn Cee $835,148 $384,340 $3,387,742 $2,077,043 


NOTE—For comparative purposes the consolidated income state- 
ments include operations of Union Light, Heat and Power Co., Miami 
Power Corp. and West Harrison Electric & Water Co., Inc., acquired 
as of Sept. 30, 1945, for all periods indicated thereon.- 


Transfer Agent— 
The National City Bank of New York has. been appointed transfer 


—_ ag 2,040,000 shares of $8.50 par value common stock.—V. 164, 
Pp. . 


Cincinnati New Orleans & Texas Pacific Ry.—Earnings 
July— 


1946 1945 1944 1943 
Gross from railway_... $2,770,916 $3,204,983 $3,270,365 $3,038,061 
Net from railway_____- 800,114 1,147,349 1,325,754 1,378,621 
Net ry. oper. income___ 444,693 436,441 443,443 612,843 
From January 1— 
Gross from railway... 16,634,275 21,156,528 22,475,576 21,180,996 
Net from railway_.__._._. 3,685,663 7,515.331 9,187,541 10,156,129 
Net ry. oper. income_.. 2,031,764 2,725,646 2,961,686 3,530,323 


—V. 164, p. 680. 


City Stores Co.—Richard Acquisition Effected— 


This company on Aug. 23 formally acquired 100% of the capital 
stock of Richard Store Co., which operates a leading department store 
in a seven-story building, with mezzanine and basement, in the prin- 
cipal shopping district of Miami, Fla. 

The stockholders of the Richard Store Co. have received, in ex- 
change for each of their shares of common stock, eight shares of 
common stock of City Stores Co. and an additional five cents for each 
Share of common stock of City Stores Co. received by them. The 
acquisition was approved by directors of Bankers Securities Corp., 
which owned 95.22% of the voting stock, by local minority stock- 
holders of Richard Store Co., by City Stores Co. and by the Securities & 
Exchange Commission. 

No major changes in local personnel are contemplated. C. Gordon 
Anderson will continue as President of the Richard Store Co. and has 
become a director of City Stores Co.—V. 164, p. 553. 


Cleveland-Cliffs Iron Co.—Sells Unit— 
See Munising Wood Products Co. below.—V. 164, p. 952. 


Cleveland Electric Dluminating Co. (& Sub.)—Earns. 
12 Months Ended June 30— 1946 1945 
‘Total operating revenues._._.____..________--_ $43,136,615 $46,858,203 











Operating expenses & taxes (excl. Fed. inc.)__ 26,978,149 29,339,735 
Prov. for est. Fed. income tax— 
i TE IESE 2,827,000 2,906,000 
Po DER A Cr366,000 645,000 
Provision for depreciation__.________________-__ 4,963,004 4,715,111 
Provision for postwar adjustments____________ 1,371,000 2,224,000 
Credit for transf. from res, for postwar adjusts. 612,000 pe nee 
Net operating revenues__________--_-_-_----- $7,975,461 $7,028,456 
Non-operating .revenues —~.-..........--~--~.. 214,202 214,445 
I ec acaiaeehiattymeneomesins $8,189,664 $7,242,901 
I I i a ae cetacean 1,493,575 1,506,508 
AIT RES ee ee $6,696,088 $5,736,393 


—V. 163, p. 2991. 


Climax Industries, Inc., Chicago—Registers With SEC 


The company on Aug. 28 filed a registration statement with the 
SEC for.150,@00 shares 5% convertible cumulative preferred ($10 par) 
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and 250,000 shares ($1 par) outstanding common stock. Underwriters, 
Brailstord & Co. Company is offering the preferred and General Fin- 
ance Corp., company’s sole stockholder, is offering the common for its 
@wn account. Prices will be filed by amendment. Proceeds of pre- 
ferred will be used to pay company’s indebtedness to General Finance 
Cerp., purchase equipment and real estate and for additional work- 


ing capital. 

Clinchfield RR.—Earnings— 

uly— 1946 1945 1944 1943 
aay from railway $1,206,866 $1,107,589 $1,121,584 $1,041,483 
Net from railway 549,365 509.218 561,064 535,015 
Net ry. oper. income 465,371 414,235 465,593 435,617 

From Jan. 1— 


231,420 8,437,713 8,379,444 7,587,86 
864,309 4,195,516 4,448,442 4,064,08 
142,605 3,445,466 3,663,862 3,275,8 


Gross from railway 
Net from railway 
Net ry. oper. income 
—vV. 164, p. 620. 


NS NI 


Clinten Industries, Inc.—To Sell Candy Division— 


ation has agreed, subject to stockholders’ approval, to sell 

Page ened gy serra Be ae inventories used in its National Candy Co. 
division to Chase Candy Co., St. Joseph, Mo. This includes the two 
eandy factories in Chicago and the St. Louis factory. sae eS 
have a capacity to produce 75,000,000 pounds of candy annually. The 
purchase price is in excess of $5,000,000. the 

Clinton Industries, Inc., will retain its corn refining plant and busi- 
ness in which the major part of its assets are employed. 

A meeting of stockhoiders will be held on Sept. 26, 1946, to consider 
the agreement.—V. 163, p. 3416. 


Colorado & Southern Ry.—Earnings— 


July— 1946 1945 1944 1943 
Gress from railway---- $880,232 $1,422,509 $1,345,296 $1,192,601 
Net from railway 134,032 458,946 387,077 460, 33 
Net ry. oper, income 83,853 264,304 135,325 269,571 


From January 1— 


Gross from raliway_—---~ 5,961,725 9,305,388 9,223,812 7,793,816 
Net from railway_- ; 619,856 3,034,415 3,340,464 3,026,525 
Net ry. oper. income-_-_- 97,847 1,516,184 1,695,797 1,793,302 


—V. 164, p. 680. 


Colorado & Wyoming Ry.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway__-- $119,460 $124,059 $134,796 $138,636 
Net from railway---~~- 30,940 42,761 50,170 49,970 
Net ry. oper. income--_-_ 7,291 20,047 35,508 21,989 

From Jan. 1— 

Gross from railway___- 699,134 903,081 $92,825 1,034,268 
- Net from railway-__--~-- 202,198 287,373 352,840 405,951 
Net ry. oper. income__-_ 152,016 136,046 239,030 ' 155,672 


—V. 164, p. 680. 


Earnings— 





Columbia Gas & Electric Corp. (& Subs.) 
(Excludes operations of Dayton Power & Light Co. since May 31, 1946) 


Period Ended June 30— 1946—3 Mcs.—1945 1946—6 Mos.+-1945 
Subsidiary Companies: 
Gross rev. & other inc. $33,434,317 $23,2231,05) $77,334,855 $74,818,455 
Oper. and maintenance 18,165.91 17.037,668 38,825,708 36,069 625 
Prov. for depr. & depl. 2,989,569 3,196,924 6,877,662 7,006,263 

Taxes other than Fed. 




















Se SE ae 2.312.829 2,491,336 5,043,758 5,248,448 
Federal income taxes 2,995,081 1,819,932 8,227,832 5,120,686 
Federal exc. prof. taxes wea fF asuwe~- 6,399,065 

Gross income ____ $6,970,920 $6,281,835 $18,359,885 $15,144,378 
Int. &c. fixed charges_ 643,285 800,238 1,244,882 1,542,006 
Pid. div. & min. int._-. 345.440 612,839 732,359 1,229,168 

Bal. appl. to corp.___ $5,982,195 $4,868,758 $16,382,644 $12,373,204 

Columbia Ges & Elec. Corp.: 

Admin. expenses ______ 303.753 315,298 566,991 665,192 
Fed., State & other tax. 221,555 194,148 429,518 333,885 
Int. and other fix. chgs. 665,556 993,093 1,334,985 1,988,809 
Miscel. income —__-~-- Cr3,966 Cr17,915 Cr14,275 Cr28,927 
Consol. net income___ $4,795,263 $3,384,134 $14,065,425 $9,414,245 
COMPARATIVE CONSOLIDATED INCOME STATEMENT 

12 Mos. Ended June 30— 1946 1945 

Subsidiary Companies: 
Gross revenues and other income_________--_ $140,405,053 $139,266,020 
Operation and maintenance__._____.___-__-~ 74,254,390 69,558,329 
Depreciation and depletion___-______ Se 12,950,301 14,452,204 
Taxes other than Federal income__ a 9,693,480 10,122,241 
Pederal.-income tewes..................i. = 11,098,742 8,450,188 
Wederal excess profits taxes___._._.___._______- 667,903 11,621,183 

re Se ,  co au dee > -o.---+-~ $31,740,237 $25,661,875 
@pecial charge ____....-_-~-: w:ndlitullitapeconice OS Se Ss ae 
Imterest and other fixed charges__.__..._____ 2,708,755 3,033,920 
Preferred dividends and minority interests___ 1,729,168 2,456,386 

Balance applicable to corporation_..______ $24,821,°%9 $20,171,569 

Columbia Gas & Electric Corp.: 

Administrative expenses ____.______________ 979,057 1,347,943 
Pederal, State and other taxes_...._._.._____ 749,720 846,524 
Interest and other fixed charges__.._______ 3,002,796 3,975,926 
Miscellaneous income —____--~~ ed SAAS Cr29,414 Cr50,658 

Consolidated net income __.___________ _.. $20,118,881 $14,652,734 
Preferred dividerds paid ~...--..__~_. cake 6,453,640 6,453.640 
Consolidated earnings per share of ecmmon : 

stock outstanding (12,223,256 shares)__-__ $1.12 $0.62 


Ruling on Rights— 


Supplementing its recent ruling that the common stock of this 
corporation be not quoted ex-rights to subscribe on or before Sept. 3, 
' 1946, for common stock, par $8.50 per share, of The Cincinnati Gas 
& Electric Co. to the extent of one share for each six shares of 
Columbia Gas common stock held until further notice, the New York 
Stock Exchange on Aug. 22 further directed that Exchange contracts 
in Columbia Gas common stock on Aug. 26, 1946 shall be ex-rights. 
Registration under the Securities Act cf 1933 became effective on 
Aug. 22, and the Exchange received notice that the offer will be 
yaade by the corporation to holders of record on Aug. 22, 1946. Stock- 
holders shall have the right te subscribe at $26 per share. 
The rights to subscribe were admitted to “when issued’’ dealings 
on the New York Stock Exchange on Avg. 23, and to regular dealings 
‘on Aug. 26. They expire on Sept. 9, and will be suspended from 
dealings at 12 o’clock, noon, that date.—V. 164, p. 952. 


Colonial Sand & Stone Co., Inc.—Earnings— 
6 Mos. End. Cal. Yr. 


Period— Jur. 30,46 1945 
ESE SES 5 CS De oa ETS OS $2,499,697 $3,999,859 
Net income after all charges and taxes__._____ 233,023 127,739 


Unfilled orders on the books, as of June 30, 1946, approximated 
$6,522,000.—-V. 164, p. 1080. 


Columbus & Greenville Ry.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway____ $145,737 $123,599 $142,995 $97,227 
Wet from railway______ 26,593 5,858 21,698 *5,436 
Net ry. oper. income___ 16,812 1,193 8,513 *9 841 

From January 1— ‘ 

Gross from railway. - 962,770 979,085 912,538 825,758 
Net from railway______ 120,727 143,619 154,256 115,802 
Net ry. oper. income ___ 38,875 53,927 61,394 28,222 


*Deficit—V. 164, p. 680. 





Commonwealth Edison Co.—Weekly OQutput— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Aug. 24, 
1946, showed a 7.9% increase over the corresponding period last year. 
Pollowing are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 “% Incr. 
Aug. 24 . 186,928,000 173,265,000 7.9 
BR Sy a oa 188,437,600 160,791,000 © 17.2 
Aug. 10___. " - . 188,594,000 187,168,000 0.8 
fc 6) SS 186,131,000 186,956,000 *0.4 


*Decrease.—V. 164, p. 1080. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Aug. 22, 1946. amounted to 261,- 
785.522 as compared with 238,535,438 for the corresponding week in 
1945, an increase of 23,250,084, or 3.75% .—V. 164, p. 1080. 


To Pay Preferred Dividend of $3— 

A dividend on the preferred stock of $3 per share was declared 
by the board of directors on Aug. 27, subject, however, to an order 
of the Securities and Exchange Commission. The payment is pro- 
posed to be made 28 days after the date of the Commission’s order 
to the holders of preferred stock at the close of business on the 


14th day after the date of such order. A similar distribution was 
made on July 4, last; while on April il $1.75 was paid and on’ Jan. 2 
$1.50. In each quarter of 1945 a payment of $1.25 per share was 


made.—V. 164, p. 1080. 


Conde Nast Publications Ine.—Stock Distribution— 

An amendment to the certificate of incorporation was filed on 
Aug. 22, 1946, pursuant to which each share of common stock, of 
no par value, will be changed into three shares of common stock, of 
no par value, by the distribution on Sept. 4, 1946, of two additional 
shares to holders of each share of record Aug. 22, 1946. Stockholders 
approval was received on Aug. 21. 

The New York Stock Exchange directed that Exchange contracts 
in the common stock on Sept. 5, 1946, shall be ex said distribution; 
and that all due-bills must be redeemed on Sept. 9, 1948. 


Two New Directors Elected— 

Mrs. Jessica Daves Parker, editor of American Vogue, and- Ben- 
jamin Bogin, Comptroller of the corporation, have been elected di- 
rectors.—V. 164, p. 1080. 


Coniaurum Mines, Ltd.—Earnings— 


Quarter Ended June 30— 1946 1945 1944 
Tons ore milled__- nondernte ao 29,110 24,255 24,4409 
Net income from metals produced__ $282,952 $241,470 $264,945 
Development and oper. costs : 215,964 123,013 187,337 

Estimated operating profit__ $66,988 $58,457 ~* $77,608 


Non-operating revenue and profit 


on sale of securities 15,010 66,054 5,672 
Total revenues “ 3 $81,993 $124,511 $83,289 
Provision for taxes RE 16,092 16,395 23,489 
Net profit before write-off_ : $65,907 $108,116 $59,790 
Capital expenditure ___._.._____ 3,406 4,494 Nil 


—V. 163, p. 2992. 





NOTE—For mechanrcal reasons it is not alwavs 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Consolidated Edison Co. of New York, Inc.—Output— 

The company on Aug. 28 announced that System output or elec- 
tricity (electricity generated and purchased) for the week ended 
Aug. 25, 1946, amounted to 184,100,000 kwh., compared with. 166,700,- 
000 kwh. for the corresponding week of 1945, an increase of 10.5’. 
Local distribution of electricity amounted to 173,100,000 kwh., com- 
pared with 161,800,000 kwh. for the corresponding week of last year, 
an increase of 7.0% .—V. 164, p. 1080. 


Cooper-Bessemer Corp.—Preference Dividend—Oper- 
ations— 


The directors on Aug. 28 declared the usual quarterly dividend of 
75 cents per share on the prior preference stock, payable Sept. 26 to 
holders of record Sept. 11. No action was taken with reference to 
the common dividend. Distributions of ‘25 cents each were made on 
the common stock on March 30, June 29, Sept. 28 and Dec. 28, 1945; 
none since. 

Gordon Lefebvre, President, reported that production has attained 
a high level at both the Mount Vernon and Grove City plants and 
that new business continues active and backlog of orders on hand 
approximated $13,000,000, as reported to shareholders on Altg. 2. 
—V. 163, p. 3131. 


Corroon & Reynolds Corp.—Plans Recapitalization— 

A special meeting of stockholders has keen called for Sept. 26 to 
vote on a proposal to exchange six shares of a new $1 dividend pre- 
ferred stock ‘callable at $21 per share) for each share of present 
$6 preferred stock (callable at $105 a share and accrued dividends). 

The plan calls for declaration of a special dividend of $2 a share 
on the $6 stock if the plan is approved, thereby reducing arrears 
on the issue to $20 a share. . 

A recapitalization is to be effected by merger of-this company and 
its wholly-owned subsidiary, Corroon & Reynolds, Inc., Philadelphia. 
The present company will be the continuing corporation. 

The proposed preferred exchange will constitute a tax-free exchange 
to stockholders for Federal income tax purposes, counsel has informed 
the company. Its common would be undisturbed, each holder retaining 
his present holdings as common of the continuing corporation. 

There are 42,671 preferred shares outstanding. Assuming. all shares 
are exchanged, there will be issued 256,026 shares of the new pre- 
ferred stock. 

Application will be made to list the new preferred on the New York 
ua where the present $6 preferred is listed.—V. 158, 


Dallas Power & Light Co.—Earnings— 

















Period End. July 31— 1946—-Month—1945 1946—12 Mos.—1945 
Operating revenues ____ $931,159 $857,836 $9,996,113 $9,693,304 
Operating expenses____ 344,557 329,793 3,926,121 3,809,644 
Federal taxes _..______ 147,851 176,725 1,492,170 1,861,219 
Other taxes -..______- 92,686 89,448 1,203,873 - 1,031,105 
Depreciation _..__...__ 78,277 76,401 934,432 906,004 

Net oper. revenues__. $267,788 $185,469 $2,439,517 $2,085,332 
Other income _________ "8 943 9,334 9,666 

Gross income _______ $267,796 $186,412 $2,448,851 $2,094,998 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. & deducs.__ 6,530 7,148 75,416 70,429 

Net. income _________ $214,599 $132,597 $1,813,435 $1,464,569 
Trans. to surp. res.____ 73,446 3,367 157,535 Cr68,615 

Balance surplus _____ $141,153 $129,230 $1,655,900 $1,553,184 
Dividends applicable to preferred stocks_..___ 334,563 464,646 

ED Silt caleshs anpieomencinicnipovntenintabincaiaias .---- $1,321,337 $1,068,538 


senna Sennctnes Enterprises Inc., New York—Files 


wan company on Aug. 23 filed a letter of notification’ with the 
C for 1,900 shares 6% cumulative preferred steck ($10 par), and 
190 shares {no par) common, to be offered in units of 10 shares of 
preferred and one share of common. Price $100 a unit. Proceeds will 
be used for working capital. No underwriter named. 


Deep Reck Oil Corp.—Earnings— 
Period End. June 30— 1946-—3 Mcs.— 1945 1946—6 Mos.—.1945 
Sales & over. revs. incl. . 


other inccme credits $5,599,187 $5,078;896°S11,009.913 ‘si 
Cost of sales and oper AK -piated 











expenses ; 4,710 259 4,211,950 9,215,551 8,525,032 
. ye ine. before chgs. $888 .928 $866.946: $1,794,362 $1,768,345 
nlerest expense 19,725 21,375 38,860 "42. 
Deprec. and deplet. and : a 
canceNation of leases 444.455 383,347 854,488 761,527 
Net inc. before taxes ” $424,738 ‘ "$462,223 ~~ $901,014 , $959.87 
Fed. & State inc, taxes 75.C00 112,8C9 182,300 237100 
Net income $349,738 ~~ $349,423 $718,714 $722 
Net income per share $0.88 30.88 $1.80 ae 


As at June 30, 1946, current assets were $8,735,441 and current lia- 
bilities were $2,687,422, or a net working capital of $6,048,919. ° 


A dividend cf 25 cents per share nas been declared on the capital 
stock of ihe company, payable Sept. 25, t» holders of record ent. 11 
1946. Dividends of 35 cents per share each were paid on March 18, 


and June 25, 1946.—V. 163, p. 


Delaware & Hudson RR. Cerp.—Earnings— 


_ July— x 1946 1945 1944 1943 
Gross from rai!way $3,539,256 $3,986,300 $4,294,891 $4,195.462 
Net from railway 517,742 892,680 1,125,011 1.366.945 
Net ry. cper. incom? 205,107 399,162 643,36 "7192.8: 
From Jan. 1 same —* 
Gros; from railway 23,776,725 28,217,621 29,987,494 27,500,656 
Net from railway 2,816,050 5,954,459 8117547 3.462.106 
Net ry. oper. income 1,355,768  3,006507 5,186,905 $,039/622 


V. 164, pp. €81 and 6. 


Delaware Lackawanna & Western RR.—Earnings— 
July— 1946 1945 1944 1943 
Gross from railway $5,926,259 $6,537,045 $6,776,035 $7,423,856 
Net from railway 746,953 ,627,963 2,087,905 2,668,741 
Net ‘ry. oper. income 220,029 768,719 2,865,890 1,208,346 

From Jan. 1 
Gross from railway 38,513,144 44,591,302 46,067,428 47,370,105 
Net from railway 4,593,737 1C,052,263 12,755,376 16,774,603 
Net ry. oper. incom 1,709,636 2,775,482 7,301,643 7,652,506 
-V. 164, p. 681. 


Deluxe Check Printers, Inc., St. Paul—Files With SEC 

The company on Aug. 23 filed a letter of notification with the 
SEC for 5,9CO shares ($10 par) common. Offering price $50 @ share. 
Proceeds wili b> used to replace present machinery, purchase addi- 
tional machinery and expansion of plant. Issue not underwr.tten. 


Denver & Salt Lake Ry.—Earnings— 


July 1946 1945 1944 1943 
Gross from railway $277,533 $305,336 $257,899 $260,523 
Net from railway 27,445 99,776 30,540 73,894 
Net ry. oper. income 40,631 113,879 43,213 67,344 

From January i-— 

Gross from railway 1,797,652 1,782,32 1,879,639 1,753,589 
Net from railway 178,210 378.253 310,243 437,027 
Net ry. opet. income __-_ 263,523 534,718 437,159 562,680 


—V. 164, p. 681. 


Derby Oil Co.—Par Value Changed— 

Having been notified that the common stock of this company has 
been changed from a no par value to an $8 par value per share on 
a share for share basis, the New York Curb Exchange, bezinning 
Aug. 26, 1946 will record all transactions in the aforesaid stock in 
the $8 par value shares, it is announced.—V. 164, p. 681. 


Detroit Aluminum & Brass Corp.—Quarterly Report— 

















3 Mos. End.—— _ 6 Mos. End. 

Mar. 31,'46 Jun. 20,'46 Jun. 30,'46 

Net sales r $819,672 $924,484 $1,744,156 
Cost of sales - 562,173 665,828 1,228,001 
Gross profit 257,499 $258,656 $516,155 
Selling and administrative expenses 73,944 73,029 146,973 
Operating profit $183,555 $185,627 $369,182 
Other income-—net 36,839 6,474 43,314 
Net income before Fed. inc. tax. $220,394 $192,101 $412,496 
Provision for Federal income tax. 98,0C0 75,000 173,000 
Net income eo on - $122,394 $117,101 $239,496 
Earned per outstanding share____. $C.27 $0.26 $0.53 


BALANCE SHEET AS AT JUNE 30, 1946 


ASSETS—Cash on hand and in banks, $513,622; U. S. Govt. secu- 
rities, including accrued interest, at cost, $657,603; customers’ acecunts 
receivable, $370,956; inventories, priced at cost which is not in excess 
of market value, $328,196; miscellanoeus accounts receivable, $78,202; 
land not used in cnerations, $32,500; cash value of life insurance, 
$14,300; air travel deposit, $425; property, plant and equipment (after 
reserve for depreciation and amortization of $809,868), $331,698; pre- 
paid insurance and taxes and patents, $31,443; total, $2,358,945. 

LIABILITIES—aAccounts payable, $79,278; dividends payable, $56,- 
700; accrued taxes and expenses, $58,710; provision for Federal income 
tax, $351,690; common stock with a value of $1.25 per share ‘issued 
453,600 shares), $567,000; earned surplus, $1,245,567; total, $2,358,945_ 
—V. 164, p. 554. 


Detroit Edison Co. (& Subs.) —-Earnings— 

12 Months Ending July 31— 1946 1945 
Gross eéarnings from utility operations: 

Electric department _. cp-whaatnai ‘ a _.. $82,385,268 $82,583,646 





Steam heating department _.____.------——“‘<ié«éa 4B, 3HS~—:2, 399,981 
Gas department -.__....__-_- RA foe 551,473 532,362 
Water department —.-.......2.~.-.-+-. 18,082 18,565. 

Date Sethe = cn intewosiossasesscemansce 995,065,398 GORse ees 


Operating & maintenance chgs., current appros. 
to retire. (deprec.) reserve, prov. for accel. 
deprec. & for postwar adjusts., & accruals for 











all taxes other than income taxes__..____.. 67,182,918 68,350,802 
Provision fo restimated Federal income taxes: 

Normal tax and surtax......-.......-... ‘ 3,972,000 3,525,000 

pO RR SE ee ee en 921,000 

Income from utility operations ______--_____ $14,288,262 $12,737,745 
Other income --_--~- SOT re Te ee ae RD RR 571,583 306,512 

Gross corporate income.___-~....~~ a $14,859,845 $13,044,258 
Degacvions Trem Hieeme —............... =. 6,128,684 6,073,383 

EERE EE CRE a aee ee Ne te WOE ne OE OE $8,731,161 $6,970,875 


—V. 164, p. 681. 


Detroit Steel Corp.—Common Stock Placed on $2 An- 


nual Dividend Basis—Extra of 50 Cents Also Declared— 

The directors on Aug. 23 declared a regular quarterly dividend of 50 
cents per share and an extra of like amount on the common stock, 
both payable Sept. 14 to holders of record Sept. 5. Distributions 
of 25 cents each were made on March 15 and June 15, last, and.in 
each quarter during 1945.—V. 163, p. 2578. 


Detroit & Toledo Shore Line RR.—Earnings— 





July— 1946 1945 1944 1943 
Gross from railway__.- $342,121 $295,549 $289,009 $306,730 
Net from railway___ _-~ 119,914 110,822 112,024 134,713 
Net ry. oper. income__- 25,203 43,550 49,609 45,381 

From Jan. 1— 

Gross from railway____~ 2,306,686 2,596,911 2,586,296 2,539,585 
Net from railway.___--~ 897,606 °1,271,504 1,303,756 1,387,071 
Net ry. oper. income__. 215,807 391,020 412,441 510,179 


—vV. 164, p. 681. 
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Detroit Toledo & Ironton RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross Tfom railway _-_-_ $778,656 $619,623 $664,542 $741,261 
Net ‘from railway--_--- 235,345 i44,660 196,071 307,243 
Net ry. oper. income 136,645 77,966 125,184 196,587 
\ From January 1— 

Gross from raiiway-- 5,252,797 5,479,644 5,398,616 5,665,777 
Net from railway- _. .3;448,599° °2,1634437 © 2,222,161 ~ 2,721,364 
Net ‘ry. oper. income___ 749,661 1,192,111 1,248,623 1,519,970 


Calls.Serial Notes— 


‘ All of ‘the outstanding 10-year sérial notes maturing Oct. 1, 1947, 
and arnually thereafter to and including- Oct. 1, 1951, have been 
called for payment on Oct. 1, next, at the principal amount thereof 
and accrued interest to the date of redemption plus premiums equal 
to % of 1% of the principal amount of each note for each six months 
or fraction thereof from Oct. 1, 1946 to the respective maturity date 
of each note: Payment -will_be made at the Chemical Bank & Trust 
Co., 165 Bruadway, New York, N. Y.—V. 164, p. 825. 


Devoe & Raynolds Company, Inc.—Form of Ctfs.— 


The New York Stock Exchange on Aug. 23 directed that deliveries 
of class A stock, up to and including Sept. 5, 1946, may we inade 
either with temporary certificates or with permanent certificates; that 
beginning Sept. 6, 1946, only permanent certificates shall be a delivery. 
-—V. 164, p. 681. 


Disposable Bottle Corp., Washington, D. C. — Files 
With SEC— 

The company on Aug. 16 filed a letter of notification with the SEC 
for 150 shares (no par) common and 150 shares of preferred. Offer- 
ing price, $200 a unit, consisting of one share of common and one 
share of preferred. Proceeds will be used for expansion of company’s 
business in pediatric devices. No underwriter named. 


Duluth Missabe & Iron Range Ry.—Earnings— 


July—- 1946 1945 1944 1943 
Gross trom railway $5,545,796 $5,808,832 $6,116,625 $6,480,971 
Net from railway 3,310,958 3,817,190 4,121,759 4,674,838 
Net ry. oper. income 1,851,377 2,099,145 2,268,033 1,872,848 

From Jan. 1— 

Gross from railway__.__ 14,540,673 21,602,567 21,475,329 18,834,803 
Net. from railway--—---—~- 4,527,449 10,213,685 10/299,720 9,277,276 
Net ry. oper. income__-_ 2,261,875 5,408,322 5,462,515 3,508,440 


‘Partial Redemption— 


There have been called for redemption on Oct. 1, next, $600,000 of 
first mortgage 3%2% ° bonds, due Oct. 1, 1962; at 105° and interest. 
Payment will be made at the office of J. P. Morgan & Co. Incorporated, 
sinking fund agent, 23 Wall St., New York, N. Y.—V. 164, p. 681. 


Duluth Winnipeg & Pacific Rv.—Earnings— 


July— 1946 1945 1944 1943 
Gross. from railway_-_-_-~ $184,400 $247,000 $164,500 $199,600 
Net from railway 16,972 63,105 1,415 38,574 
Net ry. oper. income 54,057 22,423 *22,742 4,784 

Fron Jan. 1-— 

Gross from railway 1,466,500 1,621,200 2,061,400 1,520,400 
Net from railway 122,981 368,736 650,626 435,269 
-Net ry. oper. income__-_ *191,082 52,275 262,556 163,328 


*Deficit.—V. 164, p. 681. 


(E. I.) du Pont de Nemours & Co., (Inc.)—Turns Over 
Washington Plant to G. E.— 


Walter 8. Carpenter, Jr., President, on Aug. 29 said ‘‘the com- 
pany, this week, finishes an exacting task which the War Depart- 
ment assigned us almost four years ago.” 

At midnight on Aug. 31 the Du Pont company turned over to. the 
General Blectric Co., all of the duties and activities in the -perform- 
ance of its contract with the government in its atomic energy pro- 
gram. At that time,-General Electric took over the operation of the 
Hanford Engineer Works at Richland, Wash.—V. 164, p. 681. 


Eastern Gas & Fuel Associates—Earnings— 








12 Months Ended July 31— 1946 1945 
Total consolidated income_____..______--_---___ $11,832,650. $15,505,881 
Prov. for inc. & exc. profs. taxes & spec. chgs. 

qual to unusual reducs. in Fed. inc. taxes 1,377,898 4,363,705 
Depreciation & depletion__...-_---~-- shehentojioan 4,047,760 5,390,427 
Interest & debt discount -.___-______---_- 1,839,476 2,280,978 

i Ra ash cin ob paces Nip mae Sarto soot . $4,567,516 $3,470,771 
Dividend requires. 6n 442% prior pref. stock_- 1,108,729 1,108,729 

Balance before state taxes on dividends..__._. $3,458,787 $2,362,042 
Barned. per share of 69. preferred stock_.._ $9.24 $6.31 


—V¥. 164, p. 953. 


Ebasco Services {ne.—Weekly Input— 


For the week ended Aug. 22, 1946, the.System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of-American Power & Light Co., Electric Power &- Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1945, were as follows (in thousands of kilowatt-hours): 





‘ Increase 

Operating Subsidiaries of — 1946 1945 Amount Pct. 
Arfierican Power & Light Co... _~- 176,56€ 168,955 7,611 4.5 
Electric Power & Light Corp.__-_--_- 74,484 76; 761 *2,277 *3.0 
National- Power & Light Co.___- = 102,828 91,001 11,827 13.0 


*Decrease. 


NOTE—The ‘above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 164, p. I081. 


Elgin Joliet & Eastern Ry.—Earnings— 


July— 1946 : 1945 1944 1943 
Gross frédm railway... $2,524,611 $2,562,149 $2,908,337 $2,870,434 
Net from railway —- 674,291 415,182 746,069 984,541 
Net ry. oper. income. __ 460,832 118,562 303,100 322,745 

From Jan, 1— 

Gross from railwey_.-— 13,638,468 20,693,837 20,027,910 - 19,138,381 
Net from railway 1,640,550 5,561,470 5,060,803 5,253,008 
Net ry. oper. income--__ “107,509 °2,366,563 1,827,783 978,046 


*Deficit.—V. 164, p. 681. 


Empire Millwerk Corp., New York—Registers With 
SEC— 


The company on Aug. 28 filed a registration statement with the 
SEC for 50,000 shares of $1.25 cumulative convertible preferred stock, 
(par $25) and 150,000 shares of common stock (par $1). Underwriters, 
Van Alstyne, Noel & Co. Corporation will receive the proceeds from 
the issuance of 50,000 Shares of the common. stock. which -will be 
used to inerease preductive capacity, add mew lines of products and 
expand the business. The remaining 100,000 shares of common stock 


and the preferred shares will be sold by present stockholders. Compartiy. ° 


is a manufacturer and jobber of millwork. The millwork which com- 
pany manufactures and jobs consists of doors, sashes, window frames, 
door frames, cabinets, and other wood products, etc. 


Erie RR.—Earnings— 


Jvuliy— 1946 1945 1944 1943 
Gross trom railway... $11,107,535 $12,684,167 $13,121,243 $13,759,025 
Net from railway. —--- 1,495,179 3,209,294 4,093,638 5,555,714 
Net ry. oper. income__- 147,194 1,329,372 1,390,689 1,874,495 

Jan. 1— 
doweun railway... 69,114,935 88,010,641 93,075,704 90,464,868 
Net from railway__..-- 6,544,466 23,569.268 29,935,911 35,308,029 
Net ry. oper. income... *1,365,631- 9,945,511 12,255,373 12,228,202 
“Deficit -—V. 164, p. 681. : 


Fall River Gas Works Co.—Earnings-— 
Period Eid. July 31— 1946—Month—1945  1946—12 Mos.—1945 

















Cpefation revenues. _.- $97.502 ‘$88,869 $1,347,461 $1,258,769 
Ouerstigen  <-22. >So 64,820 56,494 829,763 741,795 
Maintenance ——._.----- 11,762 9,312 138,127 107,105 
TUG 434 Beds 14,370 13,762 - 207,688 210,115 
Net operating revs.__ $6,548 $9,299 $172,481 $199,752 
Non-+oper. inc.—net---- 5,076 2,095 55,458 27,094 
Balance aia $11,625 $11,395 $227,939 $226,847 
etire. reserve ‘accruals 6,333 6,333 76,000 76,000 
Gross intome ______ $5,292 $5,061 $151,939 $150,847 
Interest charges 47 66 1,729 2,319 
Net income ee $5,244 $4,995 $150,219 $i 48,528 
Dividends declared od ES ee ‘ = 122,434 119,125 


—V. 164, p. 420. 


Family finance Oorp.—Calls “referred Stocks-— 


All of the outstanding shares of $1.50 cumulative preferred stock, 
series A and’ series B, have been cailed for redemption on Oct. 1, next, 
at $26.87'2 per share for the series A shares, and at $27.87% per share 
for the series B shares (representing for each series the current re- 
demption price thereof plus accrued dividends to Oct. 1, 1946, the 
redemption date. 

Immediate payment of the full redemption price will be made at 
the Irving Trust’Co,, }~ Wall Street, New York, N. Y., upon presenta- 
tion and surrender of said stock certificates.—V.°164, p. 954. 


Fate-Root-Heath Co., Plymouth, 0.—Files With SEC— 


The company.on.Aug. 20 filed a letter of notification with the SEC 
for .7,604 shares ($1 par) common on behalf of the company and 
6,096 shares.on behalf of selling shareholders. Offering - price $14.50 
a share. Underwriter, Livingstone, Williams & Co., Inc.; First Cleve- 
Jjand Ccrp.: and Cunningham &-.Co. Company will use its proceeds 
for purchase of additional machinery and equipment, plant improve- 
ment and other corporate purposes. 


Federated Department Steres, Inc.—Sales Rise— 


13 Weeks Endea— Aug. 3, 46 Aug. 4, 45 
Net sales Swe bsas cha snk hs belt ements tinses sien! QPS eee “Paes ee 

*Includes sales of the Foley Brothers Dry Goods Co. of Houston, 
Texas, ended Aug: 4,- 1945, -or an increase of 35.9%... tif sales of 
Foley's, which.was acquired Aug. 1, 1945, are included in -this: total, 
it would be $44,414,632.—V. 164, p. 826. 


(The) Firth Carpet Co.—Form of Certificate— 


The New York Stock Exchange on Aug. 23 directed that deliveries 
of common stock, up te and including Sept. 5, 1946, may be made 
either with temporary certificates or with permanent. certificates; that 
beginning Sept. 6, 1946,-only permanent certificates shall be a delivery. 
—V. 163, p. 2578. 


Flag. Hill Mines Co., Inc., Wenatchee, Wash.—Files 
With SEC— 


The company on Aug. 19 filed a letter of notification with the SEC 


for 348,402 shares common. Offering price, 25 cents a share. Pro- 
ceeds will be used for mine development. 

Fiorida East Coast Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross ‘from .railway- _- $1,611,481 $1,986,368 $2,195,745 $2,564,563 
Net from railway __-- 11,359 410,269 774,2i6 1,356,816 
Net ry. oper. income___ 24,494 255,964 365,407 — 808,461 

From January i— 

Gross from railway... 16,243,762 19,143,025 20,538,854 20,619,942 
Net from railway... 12,133,716 7,590,425 9,538,802 9,459,761 
Net ry. oper. ieome___ 2,362,861 3,331,535 4,206,673 6,419,792 


—V. 164, p. 682. 


Fohs Oil Co.—Proposed Consolidation— 
See Texas Gulf Producing Co. below—V. 164, p. 682. 


Fonda, Johnstown & Gloversville RR.—Earnings— 
Period End. June 30— 1946—Month—1945 1946—6 Mos.— 1945 


























Operating revenues____ $74,345 $75,300 $455,953 $478,447 
Operating expenses —-__ 56,230 49,301 342,314 311,331 
Net rev. fr. ry. oper._ $18,115 $25,999 $113,639 $167,116 
~ Federal income tax_.--- 4;000 6,000 13,516 36,000 
: Other ry. tax accruals- 4,038 3,499 23,603. 21,118 
Ry. oper. income__-- $10,077 $16,500 $76,520 $109,998 
Wee Tee ee 1,909 1,448 12,996 12,363 
Net ry. oper. income_ $8,168 $15,052 $63,524 $97,635 
Other income_.—--.-~~-~-~ ‘ 2,544 2,314 2,065 1,887 
Total income_-_._--_- $10;712 $17,366 $65,590 $99,522 
Mise. deductions__-—*-_ 3,328 * 2,691 15,217 10,954 
Fixed charges__==—=_-_~ 1,402 1,558 8,590 10,553 
Inc. after fxd. chgs:_- $5;982 $13,117 $41,783 $78,014 
Conting. int. on funded 
GRR 2 FS 2,259 2,259 13,558 13,558 
Net income___-___--- $3,723 $10,858 $28,225 $64,456 
Depreciation (way ’ and ; 
struct... and equip,)__ 3,271 2,980 19,619 17,880 


—Y. 164, p. 954. 


Foote Brothers Gear & Machine Corp.—New Produc- 
tion Executive— 

George -H. D. Miller, formerly General Factory Manager of the 
Pratt & Whitney Aircraft Division of United Aircraft Corp.; has 
Joined Foote Bros.-as chief manufacturing executive of its precision 


gear division,~W. A. Barr; President, announced on Aug. 28.—V. 164, 
p. 277. , 


Fort Worth & Denver City Ry.—Earnings— 


July— 1946 1945 1944 .. 1943. 
Gress from railway_... $1,226,129 $1,646,171 $2,006,506 $1,653,158 
Net from railway--_-_. 417,567 588,280 1,192,761 948,847 
Net ry. oper. income___ 326,606 200,403 468,192 496,696 

From Jan. 1— 

Gross from: railway____ 6,879,038 9,786,124 9,488,967 8,468,834 
Net from railway___..:_ 1,071,907 2,953,861 -4;010,319 4,214 623 
Net ry. oper. income___ 488,754 929,670 


1,642,935 2,139,586 


—V. 164. p. 682. 


Fox Metal Products Corp.—Stock .Offering—Frank C. 
Moore & Co., New York, on July 16 offered 99,000. shares 
of common stock (par $1) at $3 per share. — 


ORGANIZATION AND~ BUSINESS—Corporation was 


incorporated 
in Colorado June 1, 1946 (under the name of 


Fox and Co., which 


name was changed to Fox Metal Products Corp. by amendment June © 


15, 1946) for the purpose ‘of acquiring the business previously con- 
ducted by the partnership Fox and Co., together with the property 
connected with and used in such business. 

The company now has a contract for the sale of 1,000 pre-fabricated 
houses. The 50 houses completed during June (which are a part of 
the 1,000 under contract, were made of steel, but the company ex- 
pects to use aluminum as the basic metal for these pre-fabricated 
houses for the future. 
wili consist almost entirely of metal and substantially all of the 
metal parts will be fabricated and supplied by the company. The 
cempany cuts the aluminum ‘plates for the roof, walls and frame, 
makes appropriate punches for fittings and bolts, forms the wall and 
roof panels, the rafters and connecting bars, and makes connecting 
bars to hold the windows and doors. The window frames and doors 





The pre-fabricated houses now in production ~ 


w.ll be made of wood and will be supplied by another producer on 
contract. - The houses will be shipped unpainted and unassembled. 
In addition to bolts supplied (altaough not manufactured) by the 
company, assembly and erection will require a concrete base several 
inches thick. 

_ The company has a contract with a major supplier of aluminum 
for all the aluminum needed for the remaining 950 houses on the 
contract previously mentioned. For the rest of its metal supplies, 
const‘tut:ng the principal requirements for its range of production, 


ae ey is dependent upon approximately s:x suppliers of sheet 
me s. 


FURPOSE—Net proceeds (approximately $236,500) will be used as 
follows:- It is presently estimated that the company will spend ap- 
proximately $143,000 to Liquidate current obligations. The remainder 
of such net preceeds, or approximately $92,000 will be avatlible for 
general corporate purposes. 

CAPITALIZATION—The authorized capital .is 300,000 shares of 
common ‘stock (par $1). Prior to this financing. the company had 
issued and outstanding 171,000 such shares. After the completion of 
open pcre the company will have issued and outstanding 270,000 
s s. 

At the time of closing between the company and the underwriter, 
the company is to issue warrants evidencing a right to purchase 30,000 
shares of the common stock of the company at $3 per share. The 
warrants will not be assignable, transferable or exercisable until 
Aug. 1, 1947, but thew will be assignable, transferable and exercisable 


on that date and thereafter until and ineluding July 31, 1950, after 
which date they become void. 


TRANSFER AGENT—The transfer agent is Marine Midland Trust 
Co., 120 Broadway, New York, N. Y. 


SUMMARY OF INCOME STATEMENT (FOX & CO.) 











Calendar Years— 1945 1944 1943 1942 
Net billings- -...-_____ $1,727,224 $1,094,486 $908,707 $1,776,536 
Manufacturing costs 1,485,224 949,220 673,950 1,446,929 
Sell. and admin. exps.__ 108,805 78,077 65,288 61,178 

Net operating profit__ $133,195 $67,189 $169,470 $268,429 
Other income —______.._ 12,452 4,524 2,955 2,624 

Total: income .______ $145,648 $71,714 $172,425 $271,052 
Other expenses __.____ 11,670 4,782 5,950 7,864 
-_Renegotiation settlem’t _Agacay ae eens 40,000 110,000 

Net income after re- 

negotiation but be- 
fore prov. for U. S. 
income tax _______ $133,978 $66,932 $126,475 $153,188 


*Subject to renegotiation preceedings which may or may not result 
in any addjtional payment to the U. 8. Government.—V. 164, p. 277. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 








6 Mos. Ended June 30— 1946 * 1945 
Re I a os mes cam sce wp dere ee mre ee snc res coe 
Federal taxes on income (est.)_______________ 1,408,359 2,425,008 
OER © bbb hd oo So eS $2,301,252 $976,585 
Dividends on 4% % conv. pfd. stock..._-_----. = ___ 168,752 
Dividends on 4% cum. pfd. stock___-__-______ 63,888 ---<<e 
Dividends on common stock... _-____ 595,714 318,256 
No, et ‘commen shaves... 0 22 1,191,742 397,821 
Earnings per common share______________ J $1.72 $2.03 


—V: 163, p. 3264. 
Gar Weod Industries, Ine-—New Official— : 
W. Gerard Tuttle, formerly director of industrial retations of the 
San Diego Division of Consolidated-Vultee Aircraft Corp., has been 
named directcr of industrial -relations of Gar Wood Industries, Inc.— 
_ V. 163, p. 2725. 


Gary Railways, Ine.—50-Cent Distribution— 

The directors have declared a dividend of 50 cents per share on the 
common ‘stock, payable Sept. 3 to holders of record Aug. 20. A like 
amount was paid on March 1, last, and on Nov. 1, 1945, as compared 
with 18 cents per share on Dec. 1, 1944.—V. 163, p. 1426. 


General Electric Co.—To Operate Gov’t Plant— 

Under its agreement with the Government for research and de- 
velopment in the atomic energy field, this company announce@ on 
Aug. 22 that its chemical department will be responsible for the 
operation of the $47,000,000 government-owned Hanford Enginéer 
- Works at Richland; Wash. Operation of the works was transferred 
to G.E. by the E. I. duPont deNemours & Co, on Sept. 1. 

_. Dr. Zay _Jeffries, Vice-President and General .Manager of the 
chemical department, said that William H. Milton, Jr., Assistant 
Genefal Manager of the G-E chemical department, will continue as. 
* administrator of the Hanford Works and that David H. Lauder, 
Assistant Manager of the service engineering division of the Apparatus 
en has been appointed Manager of the huge atomic energy 
plant. rege 

Announcement that General Electric would assume operation of the 
Hanferd -plant was made in- June when Charles E. Wilson, President, 
— the responsibility at the request of Major General Leslie R. 

reves, 

“It is of tremendous importance to our national interest that we 
maintain and develop still further our country’s preeminence in the 
’ field of atomic energy; having in mind both its military applications 
and its tremedous peacetime potentialities as a power source anti in 
other beneficient applications,’’ Mr. Wilson said at that time. He 
pointed out that General Electric has intensified its research in fields 
— to atomic energy, which it began before the war.—V. 164, 
p. . 


General Foods Corp.—Earnings— 
(Including wholly owned subsidiary companies in U. S. and Canada) 
Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 
$ $ $ 























Nee seel..2..... -tiiascsus. 71,735,863 76,922,699 151,647,497 159,284,364 
Cost of goods sold... _ 53,913,207 57,098,343 114,826,428 119,520,149 
Selling, admin. and- gen. 

exps., etc., charges... 11,127,833 9,072,645 22,657,351 18,877,230 

Earns. from oper.____ 6;694,823 10,751,711 14,163,718 20,886,985 
Other insome.......... 348,348 251,467 656,659 436,724 

Total income____.___ 7,043,171 11,003,178 14,820,377 21,323,709 
Interest expense.__.___ 216,591 169,949 381,523 290,658 
Est. income taxes______ 2,535,000 6,586,000 5,503,000 13,000,000 

Net earnings__.______ 4,291,580 4,247,229 8,935,854 8,033,051 
Prov. for price uncer- 

RRR rate ela + SS 500,000 iat aatidia 300,006): nen cima 

Net earnings___._____ 3,791,580 4,247,229 8,435,854 8,033,051 
Earns. per com. share 

(5,575,463 shares) —_ $0,68 $0,76 $i,51 $1,44 


NOTE—1945 figures reclassified to conform with revisions in account~ 
ing practices effective in 1946. The most important effect of these 
revisions is the elimination of casual transactions in raw materials 
from sales and the deduction of cash discount from sales. These 
changes result in reducing sales for the three months of 1945 from 
$84,628,418 to $76,922,699 and for the six months of 1945 from $171,- 
298,032 to $159,284,364.—V. 163, p. 2993. 


‘General Instrument Corp.—Dividend Rate Increased— 

The directors have declared a regular quarterly dividend of 25 cents 
per share on the common stock, payable Oct. 2 to holders of record 
Sept. 16. In each of the three preceding quarters, a distribution of 
15 cents per share was made.—V. 164, p. 682. 


General Moters Corp.—Output Again Increased— 


Production of passenger cars by General Motors in the United 
States during the week ended Aug. 24, 1946 maintained its pace of 
the three previous -weeks but was still falling almost 50% below the 
normal weekly car output in 1941. 

Total passenger car production by GM in the United States for 
the Aug. 24 week was 23,677 compared with 23,194 for the previous 
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week. This year to date, GM has turned out 316,615 passenger cars 
in the United staves compared with the 1,385,905 produced by GM 
up to this time in 1941. 

Trick production by GM in the United States again went up in 
the ‘Aug. 24 week with 9,968 units turned out by Chevrolet and the 
GMC Truck and Coach Division compared with the 9,189 units pro- 
uced the previous week by these divisions. ; d 

i oe Be little Pee ree Mar in the supplier strike situation with a 
total of 62 affecting GM production, compared with 63 for the 
previous week. Of the total, 47 were in the United States and 15 in 


nada. 
Following is a tabulation of production figures for car and truck 
divisions: 





Week End. Week End. Jan. 1 to 
Aug. 24,’46 ans ty ng ee 
ie ere Se NA 11,930 z. = 

ee 8.585 8.130 135,026 
as ~ , SAE, Sree eee eee 3,662 3,042 50,882 
Guemmobile .......---------------- 3,033 2,803 41,527 
SE didrenticeenanencecenneenenie ernnse trines = semen 4,369 4,804 57,131 
IS si riinntinigs dadsgapsnnnbindrundiionsmpiiplinn 683 777 11,231 
GMC Truck & Coach—Trucks__-_-- 1,316 998 13,319 
EER LIS A IY Pspereee nee va eae 67 61 1,192 
I acteniniahmpecerneriotasienainission 893 1,569 24,414 
Total U. S. and Canada__----_-_~- 34,538 33,952 490,566 


-~—V. 164, p. 1082. 


General Phoenix Corp.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the class A 
common and common stocks, both payable Sept. 14 to holders of record 
Sept. 5. This maxes a total paid and declared to date this year of $1 
per share. Payments in 1945 totaled $1.50 per share.—V. 164, p. 827. 


General Public Utilities Corp—Weekly Output— 

The electric output of this company for the week ended Aug. 23, 
1946, amounted to 128,919,344 kwh., an increase of 13,510,189 kwh., 
or 11.7%, over the corresponding week of 1945.—V. 164, p. 1082. 


Gentry, Inc., Los Angeles—Stock Offered—Lester & 
Co., Bateman, Eichler & Co. and Nelson Douglass & Co. 
on Aug. 8 offered 180,000 shares of capital stock ($1 par) 
at $6 per share. Of the total offered 120,000 shares are 
being sold on behalf of the company and 60,000 shares 
on behalf of a stockholder. 


Transfer Agent—Union Bank & Trust Co., Los Angeles. Registrar— 
Security-First National Bank, Los Angeles. 


“PURPOSE—Proceeds from the sale of the 126,000 shares of capital 
Stock to be sold by the company will be applied to the construction 
of new plant jn Oxnard, Calif.; payment of promissory notes to C. B. 
Gentry Co. and partial payment of notes held by Union Bank & Trust 
©o. of Los Angeles. 


‘HISTORY & BUSINESS—-The company was incorporated in Cali- 
fornia, Jan. 18, 1946, and on Feb. 6, 1946, succeeded to the business 
of ¢. B. Gentry Co., a partnership. This partnership in Jan.,..1940 
had: succeeded to a business commenced in 1919 by C. B. Gentry. 4, 

The company is engaged primarily in the manufacture and sale of 
three general types of dried food seasonings, distinguished by their 
main constituents: chili peppers, onions and garlic. Company ‘is? the 
only processor in the United States which is engaged in the manu- 
factiire of all three of these lines in substantial quantity. voy 8 


*GAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
rc Authorized Outstandnig 
Capital stock ($1 par)_..__...-----~~--- 500,000 shs. *320,000 shs. 
*On July 8, 1946, the company issued 100,000 shares of its capital 
stock: This transaction was in effect a 2-for-1 split. 
~, UNDERWRITERS—tThe names of the principal underwriters and the 
mumber of shares of capital stock to be purchased by them severally, 


are as follows: - 

it No. of 
Shares 

Ee Oo MS IRIE Shia rg ee EAL See A A 60,000 

Bateman, Eichler & Co._______ BAAN | SEES re See ae et ae 60,000 

no  veerediidn tne pling vengeaoennton 60,000 


OFFERING ‘TO EMPLOYEES—-George E. Clausen is offering to em- 
'ployeese of the comp: cy an aggregate of 30,000 shares of capital 
stock*at $4.25 per share. Such offering is made only to purchasers 
who will acquire such shares of capital stock for investment and not 
for the purpose of resale or distribution —V. 164, p. 421. 


Georgia & Florida RR.—Operating Revenues— 


Week End. Aug. 14— Jan. 1 to Aug. 14— 
Period— 


1946 1945 1946 1945 
Operating revenues —__ $68,975 $200 $1,483,116 $1,411,223 
—V. 164, p. 954. 

Georgia RR.—Earnings— 

. July— 1946 1945 1944 1943 
Gross from railway___- $724,019 $858,268 $886,549 $895,024 
Net from railway _____ 93,111 245,158 325,001 394,571 
Net ry. oper. income___ 56,738 - 210,164 296,092 354,792 

From Jan. 1— 

Gross from railway____ 4,513,030 5,'709,698 6,090,118 6,326,504 
Net from railway ______ 312,267 1,481,064 2,144,550 2,836,312 
Net ry. oper. income.__ 94,809 1,247,795 1,883,580 2,492,026 
—V. 164, p. 683. 

Georgia Southern & Florida Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway__-_- $435,159 $569,025 $551,109 $664,821 
Net from railway_-_-_--_ 57,657 210,425 194,276 325,789 
Net ry. oper. income___ 3,557 69,646 69,912 136,410 

From January 1— 

Gross from railway___- 3,273,700 3,987,200 3,944,933 4,394,859 
Net from railway___-__~ 573,852 1,565,707 1,486,086 2,201,902 
Net ry. oper. income___ 163,539 483,033 404,684 693,753 


—V. 164, p. 683. 
Glensder Textile Corp.—Registers With SEC— 


The corporation, the leading manufacturer of ladies’ scarves in 
the United States and in addition producer and distributor of snoods, 
turbans and other novelty headwear and accessories, filed a regis- 
tration statement Aug. 29 with the Securities and Exchange Com- 
mission covering a proposed offering of 300,000 shares ($1 par) 
common stock. Van Alstyne, Noel & Co. will head the underwriting 


The offering will not constitute new financing by the corporation 
but a sale by present stockholders who will retain ownership of a 
substantial number of shares. 

The business of the company was founded in 1919. The organi- 
zation’s marketing policy has emphasized the use, on its products, 
of its registered trade names, “Glen-Tex,” ‘Waverly’ and other 
“Glen” labels. 

The company’s products are sold to between 4,000 and 5,000 retail 
outlets, generally department and specialty stores, throughout the 
United States. Sales are also made to certain chain stores which 
maintain regular retail prices. Unable during the war to accept the 
majority of new accounts offered to it because of the demand of 

customers, the corporation excepts to increase the number 
of outlets as soon as additional fabrics are available. Exports, largely 
oon mete during the war, will be resumed as soon as conditions 


Grand Trunk Western RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway_._._. $3,213,000 $3,144,000 $2,939,000 $3,063,000 
Net from railway__---~ 350,599 611,210 555,025 854,090 
Net ry. oper. income__-_ *12,989 357,973 370,148 533,623 

From Jan. 1— 

Gross from railway_... 18,662,000 21,717,000 20,796,000 20,506,000 
Net from railway___--~ *75,346 4,591,098 4,779,286 6,342,739 
Net ry. oper. income_.._ *1,624,208 2,853,706 3,021,365 4,073,252 


*Deficit—V. 164, p. 556. 


Granite City Steel Co.—Earnings— 
6 Mos, End. June 30-- 1946 1945 1944 1943 
$1,457,577 $10,936,551 $10,023,206 











ae) Eee $9,117,903 
Cest of sales, sell., gen. 
and admin. expenses. 11,897,246 10,045,589 9,089,616 8,157,293 
Depreciation __________ 188,050 525,737 454,499 465,856 
Operating income _.__ 1$627,718 $365,226 $479,091 $494,754 
Miscellaneous income__ 9,373 36,928 22,676 22,122 
Total income ___-_---~ 1$618,345 $402,153 $501,766 $516,876 
Interest charges_____-__ 19,390 56,352 50,623 46,091 
Special charges _____~_~ 343,849 139,946 137,457 111,873 
Prov. fer Pea: -iec..taz. .. x. atid 110,000 *137,000 
Net profit applicable 
0. See a §$981,584 $265,856 $203,685 $221,913 
Earns, per com, share_ Nil $0.54 $0.53 $0.58 


*No provision for excess profits tax. tNo Federal income tax provi- 
sion necessary as company has tax credit account of retroactive wage 
adjustments. tIncludes shut-dewn expense due to CIO General] Steel 
Strike from Jan. 21, 1946 to March 1, 1946 and International Associ- 
ation of Machinists’ Strike from March 15, 1946 through June 30, 
1946. The latter strike was settled and operations resumed Aug. 12, 
1946. §This loss is subject to the carry-back provisions of the Income 
Tax laws, which, in the case of this company, will affect prior years’ 
normal and surtax enly, the company not having paid any excess 
profits taxes. However, this adjustment cannot be determined accu- 
rately until the end of the company’s accounting year, Dec. 31, 1946. 
1Deficit—V. 162, p. 2942. 


(W. T.) Grant Co— New Vice-Presidents— 


R. Lee Waterman, Director of Merchandising and Frederic C. Wood, 
Director of Buildings and Service, have been elected Vice Presidents. 
—V. 164, p. 827. 


Grayson-Robinson Stores, Inc.—New Store— 


It is announced that the new Robinson store, largest in the cor- 
poration’s chain, opened Aug. 13. It specializes in women’s pooular- 
priced apparel and accessories. 

Hyman P. Kuchai, President, stated that three other new stores 
have been opened since Nov. 30, 1945 including Grayson units in Holly- 
wood and Modesto, Calif., and a Robinson store in El Paso, Texas. A 
store in Salt Lake City, Utah, will be opened shortly. Progress has 
been made in modernization of the S. Klein Department Store in New 
York City, Mr. Kuchai said.—V. 168, p. 954. 


Great Lakes Chemical Corp., Filer City, Mich.—Stock 
Subscribed For—The company in May, last, offered 118,- 
728 shares of common stock at par ($1) for subscription 
by stockholders. The company on Aug. 12 announced 
the issue had been oversubscribed. 


Corporation was incorporated in Michigan, July 13, 1936. The gen- 
eral character of the business transacted is the developing and mar- 
keting. products derived from the rich natural chemical brine deposits 
found in the vicinity of Manistee, Mich.; where the company’s plant 
is located. Company extracts the chemical element Bromine from the 
brine taken out by the company’s wells, from which the company pro- 
‘duces the various salts and acids. The principal salts are sodium, 
potassium and ammonium, The acids are hydrobromic and as a by- 
product, sulphuric acid. The company produces a large amount of 
calcium chloride which is used on gravel roads as dust layer and 
stabilizer. 


CAPITALIZATION UPON COMPLETION OF FINANCING 


Authorized Outstanding 

Comes: Sees: 601. BAP) no isk inn 400,000 shs. 400,000 shs. 

“The net proceeds will be used for drilling new brine wells and re- 

tirement of current notes of the company. The cost. of the brine wells 

will’ be approximately $33,500 and the cost of retiring the current 

notes outstanding will be approximately $71,400. The balance of ap- 
proximately $12,600 will be added to working capital. 


STATEMENT OF INCOME 








Years Ended June 30— 1946 1945 
ca anc ES ON ite a a Ea eee Se Le ae $16,077 +$831 
Interest and discounts earned________________ 194 91 

i i A $16,271 t$740 
Reserves for Federal income taxes_____________ es ‘cubation 

I SS Lae ee $12,292 $740 
EE a Cae CE ae an eee Ree +* eaten’ 


*On sales after deductions for depreciation, depletion and all man- 
ufacturing and selling expenses. tDeficit. 


BALANCE SHEET JUNE 30, 1946 

ASSETS—Cash on hand and in banks, $61,823; accounts receivable, 
$15,959; inventories, $71,143; prepaid expenses, $2,798; fixed assets, 
$292,472; organization expense, $27,838; total, $472,033. 

LIABILITIES—Accounts payable, $25,708; customers’ deposit on re- 
turnable containers, $9,388; accrued liabilities, $7,905; capital stock 
(par $1); $400,000; capital surplus, $7,026; earned surplus, $22,006; 
total, $472,033. 

MAY INCREASE CAPITAL STOCK—Joseph Horner, President, states 
in letter to stockholders: The demand for used brine has now reached 
our present capacity and new increased demands warrant increased 
production on our part. We should increase our authorized capital 
stock in anticipation of future expansion.—V. 163, p. 3418. 


Greenwich Water System, Inc. (& Subs.)—Earnings— 

















12 Months Ended June 30— 1946 1945 
EEE REE IEE rey SAN —. $1,363,017 $1,363,183 
Operating expenses, maintenance and taxes... 790,667 750,085 
Prov, for depreciation and retirements—____~-~- 89,420 88,620 

Gross income FS $482,930 $524,478 
Interest, amortiz. of debt disct. premium (net) 

and expense, etc., of subsidiaries__._..._..__ 33.185 83,288 
sR ee Ss ee % 7,744 7,244 
Interest and amortiz. of debt disct. premium 

(net) and exp. of Corp. only__-----~.._---___ 222,785 225,647 

Net income ented s $169,217 $208,299 
—V. 163, p. 3135. 

Gulf Mobile & Ohio RR.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway___._ $2,904,026 $3,432,208 $3,231,280 $3,105,673 
Net from railway______ 541,075 1,058,374 1,079,904 1,175,008 
Net ry. Oper. income___ 230,554 282,848 391,397 424,307 

From Jan. 1— 

Gross from'railway__._._ 19,968,889 23,299,590 21,935,619 22,388,108 
Net from railway______ 3,125,816 8,283,020 7,280,268 8,709,424 
Net ry. oper. income___ 650,210 2,532,911 2,760,637 2,949,551 


—N. 164, p. 1083. 


Hammond Instrument Co.—Special Quarterly Report 
—Increase in Common Div.—New Financing Planned— 

Laurens Hammond, President, on July 31, stated in part: 

The outlook, in the opinion of the directors, justifies raising the 
annual dividend rate from 40 cents to 60 cents a share, and it is their 
intention to continue to declare dividends at such rate if and so 
long as, in their opinion, such payments are warranted by business 
conditions and by the operations of the company. 

In order to increase production we have contracted to buy an 
additional factory of approximately 125,000 Square feet located at 
4224 West Diversey Avenue, Chicago. Occupancy is expected around 
the first of the coming year. 

In order to finance the purchase of the additional factory, to 
retire the preferred stock outstanding, and increase our working 
capital, we contemplate offering for sale to the public between 70,000 
and 90,000 shares of our authorized but unissued common stock. It 


is contemplated that this will be done through a group of underwriters 
to be headed by Paul H. Davis & Co., Chicago. 


INCOME ACCCOUNT FOR THREE MONTHS ENDED JUNE 30; 1946 

















Sales (less returns and allowances)__--__----____________ $1,447,221 
CORE: OE Nai i ik ee be 838,193 
Engineering, selling, admin. & gen. exps. ~.---.-----_.___ 219,663 
Operating profit before depreciation __.._.____________ $389,365 
Sundry income interest received, discounts taken, etc._.____ 11,619 
BRM EREEIS Se. ADLER Ra Ap le Leb ALE a SE $400,984 
Discounts allowed, patent expenses, etc__._.__.__-__._._._ 24,497 
Provision for deprec. & patent amortiz. _..._____-_________ 18,337 
Provision for Federal taxes on income__________._._ 136,248 
I I ee eed nh hidineemaeiebcdbiabioaissices $221,902 
Saree eeeeee: eeeree- an, 2066. 1,101,551 
Total ._._.____ ta fe eo aaharectarss pe inte denen ot as ean ay mmn-an eteane apna senaee es enanens $1,323,453 
Dividends om. preferred stook ........_................_. 3,200 
I ee ewer eee 37,330 
Total earned surplus June 30, 1946__..___....._ $1,282,923 
Earnings per common share __________ oceanic Shemldabsocca ts tied $0.58 
BALANCE SHEET JUNE 30, 1946 
ASSETS—Cash, $211,013; notes and accounts receivable (less re- 


serve for doubtful accounts), $342,713; due from suppliers, $8,425; re- 
fundable Federal taxes on income, $49,447; inventories, $932,859; pre- 
paid expenses, (unexpired insurance, travel advances, royalties, etc.), 
$29,703; cash surrender value of life insurance policies, $93,361; de- 
posit on purchase of land and buildings, $175,000; land, buildings, 
machinery and equipment, etc. at cost (less allowance for deprecia- 
tion and obsolescence), $692,050; patents, patent applications and li- 
censes (less reserve for amortization), $32,709; good will, $1; de- 
ferred charges improvements) $4,802; total, 
$2,572,083. 

LIABILITIES—Accounts payable for merchandise, expenses, etc., $80,- 
152; customers’ credit balances, $6,717; employees’ welfare fund, (less 
U. S. Series F bonds on hand of $7,171), $453; payroll withholding for 
war bond purchases, $2,145; accrued salaries and wages, $68,309; em- 
ployees’ severance pay plan, $23,189; accrued social security, real 
estate, personal property, Federal taxes on income withheld, and other 
taxes, $86,170; accrued royalties, $7,504; reserve for deferred excess 
profits taxes by reason of application of section 710 (a) (5) of the 
Internal Revenue code, $60,657; liability for Federal taxes on income 
(less U. S. Treasury tax savings notes on hand of $122,802), $72,175; 
deferred income (financing charges on installment notes), $1,536; re- 
serve for future service costs and other contingencies, $20,000; pre- 
ferred stock ($50 par value), $213,258; common stock ($1 par value), 
aT acta surplus, $273,588; earned surplus, $1,282,923; total, 
$ ,o , > 


(unamortized leasehold 


Listed on Chicago Stock Exchange— 

Effective at the opening of business Aug. 26, 1946, the common 
stock, $1 par value, was admitted to trading on the Chicago Stock 
Exchange.—V. 164, p. 954. 


Hargo Woolen Mills, Inc., New York—Stock Sold— 
Hautz & Engel, New York, have sold 50,000 shares ($5 
par) 6% cumulative preferred and 50,000 shares (5c par) 
common stock at $5.75 a unit, consisting of one share of 
preferred and one share of common. Proceeds will be 
used for purchase of equipment and for working capital. 





NOTE—For mechanical reasons it is not 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. : 








Harrison Wholesale Co., Chicago—Extra Dividend— 
Earnings— 

It was announced on Aug. 28 that the directors have declared an 
extra dividend of 5 cents per share and a quarterly dividend of 


12% cents per share on the common stock, both payable Sept. 16 to 
holders of record Sept. 5. 


RESULTS FOR SIX MONTHS ENDED JULY 31 


1946 1945 
Net profit after Federal taxes__.__.__.._.__-- $130,700 $39,430 
Earns, per share on 210,000 com. shrs. outstdg. $0.62 $0.19 


The company’s two principal subsidiaries are Luminator, Inc., and 
Visionator, Inc., which sell equipment for transportation vehicles, 
street cars, buses and automobiles. 

For offering, see V. 163, p. 3418. 


Haverhill Gas Light Co.—Earnings— 


Period End. July 31— 1946—-Month—1945 1946—12 Mos.—1945 























Operating revenues____ $64,246 $57,279 $765,872 $691,870 
I ood oe ac 42,992 34,514 496,812 431,224 
Maintenance __________ 3,976 3,191 37,881 29,472 
5 fT I 10,086 10,207 117,599 116,413 

Net operating revs.__ $7,191 $9,365 $113,578 $114,760 ~ 
Non-operating inc.—net 2,840 954 17,449 9,677 

Balance __.._-___.-_ $10,032 $10,319 $131,027 $124,437 
Retire. reserve accruals 2,916 2,916 35,000 35,000 

Gross income —__-_--~~ $7,115 $7,403 $96,027 $89,437 
Interest charges ______ Cr3 45 392 565 

Net income _____-___ $7,146 $7,357 $95,635 $88,872 
Dividends ‘declared’ ....-............._..-.... 76,167 66,339 
—V. 164, p. 556. 

Hecla Mining Co.—Earnings— ‘ 

3 Mas. End. June 30— 1946 1945 1944 1943 
Net receipts from ore 

pS Eee ee Son ite $417,763 $513,259 $566,012 $639,447 
Operating expenses ____ 201,034 235,064 289,217 380,729 
Taxes accrued .(est.) _._ 106,437 126,861 121,117 157,857 
Deprec. and depletion__ 6,911 19,145 36,859 33,632 

Net operating profit__ $103,381 $132,190 $118,819 $67,230 
Other income —___-_--~_ 424,233 182,039 208,406 308,819 

Net profit ......____ $527,613 $314,229 $327,225 $376,049 
—V. 163, p. 3285. 

Holly Development Co.—Earnings, etc.— 

6 Mos. End. June 30— 1946 1945 1944 1943 
Net profit after deduct- 

ing depreciation, de- 

pletion and inc. tax_ $15,696 $18,488 $20,219 $32,599 
Dividends paid ~ _---__ 18,000 18,000 18,000 18,000 

OS ie Sea a $$2,304 $488 $2,219 $14,599 
*Earnings per share__ Nil $0.02 $0.02 $0.03 

*On 900,000 shares of capital stock outstanding ($1 par). 4Deficit, 


CONDENSED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks, $387,667; U. S. Treasury obligations, at 
cost, $60,000; accounts receivable, $13,493; crude oil, at posted field 
prices, $745; investment in and advances to Wyoming-California Pe- 
troleum Co., $138,000; marketable securities, at cost, $12,500; oil leases 
at cost (after reserve for depletion of $498,400), $62,455: wells and 
equipment, at cost (after reserve for depreciation of $699,687), $72,276; 
deferred charges, $2,297; total, $749,433. ss rag 


LIABILITIES—Accounts payable, $13,107; accrued miscellaneo 
taxes, $3,215; dividend payable on July 25, 1946, $9,000; reserve for 
Federal income tax, $3,207; capital stock (par $1), $900,000; earned 


surplus accumulated since Jan. 1, 1930, (Dr)$179,096; t ' 
—V. 162, p. 2393. : 6; total, $749,433. 
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Home Telephone & Telegraph Co. 
tion— 

There have been called for redemption on Oct. 1, next, through the 
operation of the sinking fund, $25 000 of first mortgage 3%% bonds, 
series A, due April 1, 1967, at 101% and interest. Payment will be 
made at the Harris Trust & Savings Bank, corporate trustee, 115 
West Monroe St., Chicago, Ill—V. 162, p. 1170. 


Partial Redemp- 


Houston Lighting & Power Co.—Income Statement— 














12 Months Ended July 31— 1946 1945 
Operating revenues—Electric _.._____._- --____ $20,164,925 $20,975,2>° 
ER ea er SE aig pace itt Rete agaete ae Mae 7,428,596 7,068,428 
OTT I STE et a ee 1,750,310 1,601,817 
pa ERE RT Ct A a oi OE eB PS 2,039,825 1,300,000 
Amort. of limited term electric investments__- 3,800 TREE a 
Prov. for maint. & repairs deferred as a result 

of accelerated use of properties__.__.________ tA 250,000 
Prov. for Fed. income and excess profits taxees 3,231,358 3,842,136 
ee I 5 Sn Se ne ore ee ee = 1,445,823 1,396;961 

ee erates reve ... =... $4,265,213 $5,515,880 
Be ERS A pcan al adding stead 67,171 42,501 

Nee en oe we abalecdoieiagnaio ante $4,332,384 $5,558,381 
eT Ce roel ee ne enact 1,060,184 2,346,470 

Se ON ae ee ee $3,272,200 $3,211,911 
Divs. applic. to pfd. stocks for the period___- 389,588 389,588 

SE LONE SORE TS a RN ra Oe $2,852,612 $2,822,323 


—V. 164, p. 684. 


Hummel-Ross Fibre Corp.—Stk. Holdings Unchanged 


Frederick E. Hummel, President, has announced that Morris Weiner - 


of Philadelphia had acknowledged his inability to consummate the 
purchase of the common stock holdings of certain stockholders in the 
corporation. 

On June 4 certain holders had agreed to sell Mr. Weiner all or 
part of their respective holdings of Hummel-Ross common. 

The number of shares covered was less than the majority of the 
company’s voting stock, and settlement date was fixed for July 22. 
At the request of the buyer this was later extended to Aug. 22. 

Mr. Hummel’s announcement added that no change in the holdings 
of these stockholders would be effected and that no change is con- 
templated in the membership of the board of directors at this time 
or in the management or its policies.—V. 164, p. 422. 


Hunt Foods, Inc.—Dissolves Subsidiaries— 


The corporation on Aug. 27 announced that it has dissolved three 
of ‘its subsidiary companies and has taken over their business as of 
July 1, 1946 in order to integrate its operations. 

These companies are the Fontana. Food Products.Co,, South-San 
Francisco, Calif., the Knight Packing Co., which sometimes did busi- 
mess under the name of Pacific Packing C.., Oakdale, Calif., and 
Pacific Conserving Co., Scappoose, Ore. Fontana -will: operate as 
“Hunt Foods, Inc., Fontana Division,”" 

The Oakdale viant- will’ continue. to produce fruit and vegetable 

, the Scappoose plant, pickle products and mustard, and the 
Fontana Division, a line of- macaroni products, includitg spaghetti 
and egg noodles. 


, 


Form of Certificate— 


The New York Stock Exchange on Aug. 23 directed that deliveries 
- of. common. stock, up ‘to’ and -including .Sept, 5, .1946, may: be 
* either with temporary ‘certificates or with permanent certificates; that 
beginning Sept; 6, 1946, only permanent’ certificates shall be a delivery. 
—V. 164, p. 1085. 


Hussman-Ligonier Co.—Semi-Annual Report— 
(Including wholly owned subsidiary company) 











6 Months Ended June 30— 1946 1945 1944 
og Ye eee $3,738,782 $2,660,529 $3,710,919 
Cost of goods sold______________._ 2,954,211 2,064,452 3,055,894 
Selling, admin. and gen. expénses_ 310,352 240,552 223,570 

Net profit from mfg. operations__ $474,219 $355,525 $431,456 
Ce I i tn en mitlamne 48,945 8,536 19,930 

Nte profit before taxes_________ $523,164 $364,061 $451,385 
Provision for Fed. taxes on income 212,000 223,529 318,860 

Net profit for period___._.-__-- $311,164 $140,532 $132,526 
Preferred dividends ___.________ ig 33,272 13,571 13,571 
Common dividends _______________ 51,473 25,653 51,307 
Earnings per common share_____-_- $1.58 $0.70 $0.69 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 
(Including wholly owned subsidiary company) 


ASSETS—Cash on demand deposit and on hand, $618,399; U. S. 
Government securities, face amount (of which $2,500,009 have been 
deposited as collateral on bank loan, per contra—market quotation 
approximately $2,707,000), .$2,700,000;. notes and accounts receivable 
(after deducting $28,908 withheld on instalment paper purchased), 
$1,451,616; inventories of raw material, work in process and finished 
goods, at cost or market, whichever lower, $1,749,753; Federal excess 
profits tax refundable under carry-back provisions of Internal Revenue 
Code, $72,488; miscellaneous current assets, $40,125; common capital 
stock of company, 1,313 shares (held for resale or any other proper 
corporate purposes), at cost, $13,910; property, plant and equipment, 
at cost to present or predecessor companies (less accumulated reserves 
for depreciation from respective dates of acquisition of $475,703), 
$1,291,469; deferred charges, prepaid insurance, interest, taxes, etc., 
$28,946; patents, dies, patterns, etc., $1; total, $7,966,707. 

LIABILITIES—Notes payable—banks (on which U. S. Government 
securities of a face amount cof $2,500,000 have been deposited as 
collateral, per contra), $2,500,000; unsecured notes payable to banks, 
$200,000; accounts payable, $651,849; accrued salaries, wages, insur- 
ance, advertising, etc., $176,807; miscel'aneous tax accruals, $40,388; 
accrued Federal taxes on income, $413,764; deferred liability amounts 
withheld from distributors (payments required to be made upon can- 
cellation of distributors’ contracts: .and collection’ in full -of* ‘sales 
made by them), $9.229; reserves for losses. $142,647; unearned dis- 
count, $11,716; $2,25 cumulative preferred stock of no par or stated 
value (29,525 shares), $1,476,250; common stock of no par or stated 
value outstanding (172,912% shares), $1,145,028; earned surplus; 
$1,210,055; capital surplus, $2,522; treasury stock—-275 shares of pre- 


ferred, at cost (held for benefit of sinking fund), Dr$13,549; total, 
$7,966,707.—V. 162, p. 1283. 


Illinois Central RR.—Earnings of System— 
Period End. July3i— §1946—Month—*1945 1946—7 Mos.—*1945 














$ $ $ $ 

Ry. oper. revenues_____ 16,443,771 21,433,874 117,084,763 151,855,602 
Ry. oper. expenses_____ 13,836,368 13,897,041 96,220,782 98,145,532 

Net rev. from ry. op. 2,607,403 7,536,833 20,863,981 53,710,070 
Ry. tax accruals____-- 1,481,353 4,975,284 11,250,909 33,356,932 
Equip. and jt. facility 

rents (net Dr)__-____ 206,729 310,184 1,409,397 2,353,309 

Net ry. oper. income_ 919,321 2,251,365 8,203,675 17,999,829 
Other income______---~- 127,637 * 126,490 916,185 878,815. 
Misc. deductions____-_-__ 6,332 6,082 35,501 36,143. 

Inc. avail. for- fixed é 

chéeget 2.2. -2- 2-5. 1,040,626 2,371,773. - 9,084,359 18,842,501 
Pixed charges: -.—_ $49,109 1,010;783 6,686,451 * 7,178,452" 

Net. income.’ -_- : 91,517 ~ “1,360;990 2,397,908 12,664,049: 


*Restated to include Gulf & Ship Island: RR.—-V. 164; p: $28. — 


-income figures, 


Illinois Terminal RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway__\_ $803,219 $895,766 $1,069,769 $862,515 
Net from railway_____ 192,724 307,311 513,423 394,272 
Net ry. oper. income___ 78,510 107,247 127,123 137,125 

From Jan. 1— 

Gross from railway ___ 5,154,574 6,931,898 6,695,285 5,530,917 
Net from railway. ____- 1,062,902 2,915,794 3,014,306 2,419,223 
Net ry. oper. income___ 397,512 832,024 795,055 828,599 


—V. 164, p. 684. 


Indiana Harbor Belt RR.—Earnings— 


Period End. July 31— 1946—-Month—1945 


1946—7 Mos.—-1945 
Ry. oper. revenues $1,370,704 $1,375,564 


$8,996,288 $9,677,390 














Ry. oper. expenses_____ 1,646.475 1,137,533 9,152,013 8,240,499 
Net rev. from ry. op. *$275,771 $238,031 *$155,725 $1,436,891 
Ry. tax accruals_______ 57,518 97,875 587,648 563,992 
Equip. and joint facil- 
ay Sete oo 118,200 85,763 1,104,969 592,502 
Net ry. oper. income_ *$451,489 $54,393 *$1,848,342 $280,397 
Other income___.____-~ 3,741 2,986 22,376 22,352 
Total income ____-_- *$447,748 $57,379 *$1,825,966 $302,749 
Misc. deductions_______ 3,201 3,147 23,369 23,177 
Total fixed charges____ 41,640 39,012 292,279 288,912 
Net: deficit... -._— $492,589 $15,220 $2,141,614 $9,340 


*Deficit. tIncome.—V. 164, p. 684. 


Indiana Limestene Co., Inc., Bedford, Ind.—Interest— 


The directors on Aug. 20, 1946 declared 2% interest on the general 
mortgage 4% sinking fund income bonds for the six-month period 
ended Dec. 31, 1945. Payment will be made Sept. 16, 1946 to holders 
of record Aug. 31, 1946. ’ 

Eugene F. Olsen, President, on Aug. 26 stated: ‘‘While the adjusted 
including termination contracts, etc., show a net 
profit after interest for the period, there is the possibility that this 
company will be renegotiated on its war contracts to the extent that 
this net profit may turn out to be a loss.’ 

is company was incorporated in June, 1945, as successor in re- 
organization to Indiana Limestone Corp.; reorganization was effected 
July 31, 1945. Under the plan, holders of $5,489,500 of former general 
mortgage 6% income. bonds due 1952 received in exchange $2,595,800 
of new 30-year-general mortgage 4% sinking fund income bonds and 
129,790 shares of $10 par value. common stock on the basis of $400 
of new bonds and 20 shares of stock for. each $1,000 of old bonds. 
No provision was made for the old common stock.—V. 163, p. 1285. 


Industrial Brownhoist Corp.—Orders Increased— 


The corporation reports orders received in July for the Bay City 
Division of $1,076,000, largest for. any: single month since ‘April, 1944. 
Added . to -$2;497,000 orders in the. first six months, this gives the Bay 
City Division a total fer the year of $3,573,000. 

Among the July orders was one for four special 250-ton steam cranes 
= ne of the larger Eastern trunk railway lines for delivery in late 

Also received in July for late 1947 delivery was an order from another 
major Eastern railroad for a complete ballast cleaning unit, similar 
in -design to three other Industrial Brownhoist machines now in opera- 
tion on that road. This unique piece of equipment takes up the crushed 
rock ballast between the railroad tracks, screens out dirt and cinders — 


- and returns the clean ballast, thereby -insuring good drainage and a 
smooth roadbed. The machine ties up only the one track on which it is ‘ 
’ working.and will clean about-600 tons of ballast per hour. 
ballast cleaner is electrically operated,- power being furnished by a 


400-h.p. Diesel electric generating unit.—V. 164. p. 828. 


PD perma Dress Co., Inc., N. Y¥.—Registers With 


The company on Aug. 28 filed a registration statement with the 
SEC for 140,000 shares. ($1 par) common stock, all of which are 
being sold by three of the four stockholders who own all 350,000 
outstanding shares of the company’s common stock. The securities 


will be offered to the public at $10 a share by underwriters, headed 
by Otis & Co. 


International Great Northern RR.—Earnings— 
July— 


1946 1945 1944 1943 

Gross from railway_.__. $2,451,475 $2,574,068 $2,655,574 $2,558,230 
Net from railway_---__ 481,391 716,888 766,494 890,440 
Net ry. oper. income___ 184,474 252,005 300,831 272,532 

From January 1— 
Gross from railway... 15,621,634 17,583,085 17,839,851 17,016,866 
Net from railway ___-_- 13,380,754 5,115,640 5,445,346 6,843,764 
Net ry. oper. income___ . 271,501 2,088,753 2,037,137 2,476,841 
—vV. 164, p. 684. 

International Nickel Co, of Canada, Ltd. (& Subs.)— 


Earnings— 

Period End. June 30— 
Ret site. ss 
Costs and expenses____ 


1946—3 Mos.—1S45 1946—6 Mos.—1945 
$31,008,353 $38,815,453 $59,933,234 $82,475,372 
19,574,421 25,631,050 38,311,894 52,423,465 


$11,4 $21,621,340 $30,051,907 





Operating profit. __- 
Other income______-_-- 


$11,433,932 $13,184,403 





279,075 223,375 542,817 428,511 

Total income ___-_-~_~ $11,713,007 $13,407,778 $22,164,157 $30,480,418 

Deprec. and depletion__ 1,735,968 *3,158,962 3,471,971 *6,339,689 

Retirement system__-_--— 619,338 908,910 1,223,401 1,803,768 
Conting., ins., etc., pur- 

ND: :. -ceabminidadiaddeds*.. , pebtimasinds 8 RR ES i 41,449 








Profit before taxes__ 
Prov. for taxes______-. 


$17,468,785 $22,295,512 
5,257,122 8,767,918 


Net profit,___-______ $6,623,608 $6,184,448 $12,211,663 $13,527,594 
Previous earned surplus 81,956,440 83,959,562 82,683,127 82,931,158 


$94,894,790 $96,458,752 
966,950 966,950 
11,662,535 11,662,535 


$9,357,701 $9,326,299 
2,734,093 3,141,851 








$88,580,048 $90,144,010 
483,475 483,475 
5,831,268 5,831,268 


Total surplus_____-___ 
Preferred dividends____ 
Common dividends___-~ 





Earned surplus end of 





RR AIS WTI $82,265,305 $83,829,267 $82,265,305 $83,829,267 
Exchange adjustments 
in consolidation in 
| ena Sete 2,461,542 2,461,542 2,461,542 ..2,461,542 
Balance le ER $79,803,763 $81,367,725 $79,803,763 $81,367,725 
Earned per share ____ $0.42 $0.39 $0.77. 23 >. $0.86 


*Includes amortization. 7 
CONSOLIDATED BALANCE SHEET 


mot to" 





ASSETS— June 30,’46 Dec. 31,45 
$ $ 

I iis cin ance geistntinten sone Gna dean linia AS. 25,370,850 25,500,807 
Short-term securities, incl, Treasury bills and 

Cae. motes... Sasebtitiplsdllistbty A hes tisscthies 38,144,960 27,442,998 
Government securities at or below cost__._____ 23,981,081 26,569,026 
Accounts’ receivable, less reserves__._._._.._.._._. 11,465,596 16,342,972 
Rebom nO ir ait ete pee eh ck 43,157,046. 44,455,656 
Securities held against retirement system res._ 12,246,831 13,712,936 
MisceHaneous securities at or below cost____-_ 590, 597,571 
Account receivable due 1946-1950._..._-______ 14,999,900 16,666,600 
Insurance and other prepaid, items: _~.______- 331,543 178,132 


Property account (met). ..-.-.. 21s 
Total ; : 








290,732,881 293,733,528 


The ‘ 


120,451.666 122,266,830. 


1209 
LIABILITIES— 

Accounts payable and payrolls__.___.._.-~--- 6,549,635 5,600,176 
Preferred dividend payable Aug. 1, 1946. .--~-- 483,475 483,474 
Taxes based on income___.—.._....-.--..---.. 10,181,491 12,037,366 
Retirement system reserve__-.-..-..---~-----~- 12,295,348 13,723,031 
Contingent, insurance and other reserves__ ~~ ~- 12,465,073 2,666, 
7% cumulative preferred stock...........-~~-~-- 27,627,825 27,627,825 
Common stock (14,584,025 shares, no par)... 60,766,771 60,766,771 
Ce oii. eiamntsnn citpringpmeninentgennnsmnnmenetiinitns 60,606,500 60,606 
SIRO PRD settee ence cin mionmpeick 82,265,305 82,683,127 


Exchange adjustments in consol. in suspense__ 
Surplus arising from transfer of nickel prop- 
CRIES Ti) een ec cincaledtinuioninieesin 


Total 
—V. 163, p. 3419. 


Dr2,461,542 Dr2,461,542 
20,000,000 20,000,000 
290,739,881 293,733,528 








International Paper Co. (& Subs.)—-Earnings— 
Period End: June 30—  1946—3 Mos.—1945 1946—6 Mos.—1945 











Gross sales, less returns, $ $ $ 
allow. & discounts... 70,057,386 62,450,326 129,548,885 118,431,254 
Other income (net)___ *1,494,111 1,367,031 ¢*2,709,855 3,053,018 
Total income_____._ 71,551,497 63,817,358 132,258,740 121,484,272 
Cost of sales: 
Pulpwood, labor, mate- 

SIG fa ete anne 41,965,333 37,558,882 79,427,817 72,161,413 
Maint. & repairs____ 4,693,780 3,758,345 8,816,442 17,379,312 
Taxes (other than 

income taxes) —_-_- 905,909 1,026,854 1,833,822 2,031,583 

Outward freight and 
delivery expenses_-.. 5,984,340 5,184,055 11,190,608 10,143,989 
Selling, gen. & admin. 
expenses’ ._____-___- 2,029,745 - 1,742,965 3,887,570 3,384,986 
Toterest ....-..i...-=. 175,676 594,536 451,061 1,194,661 
Amort. of debt -disc’t n Sia 
ana expense______-_ = 13,854 44,347 28.625 88,674 
Depreciation __.._-..__ 2,501,338 2,785,226 4.971505 5,547,056 
Depletion _.___-___-__ 328,419 282,562 612,930 516,493 
U. S Federal & State ii 
income taxes... ~~ 4,360,876 6,907,390 6,964,493 12,106,516 
Canadian & other forgn. : 
income taxes (net)__ 1,356,325 731,799 2,646,450 1,027,576 
Earns. of foreign subs. +s 
’ transf’d to reserves —__--_ 899,568 | —----. 1,490,744 
Net profit.._...___-- $7,235,905 2,300,827 $11,477,417 4,411,071 


*Includes charges of $334,579 for the three months and $613,640 
for the six months ended June 30, 1946, which in effect convert net 
earnings of foreign subsidiaries substantially to the U. 8S, — 
equivalent. On July 5, 1946, the Canadian Government 
the official rate of exchange on the Canadian dollar to parity with 
the U. S. doHar. The above adjustments are therefore no longer re- 
quired and will be reversed in the third quarter of 1946 and similar 
adjustments made in the years 1939 to 1945 inclusive, amounting to 
over $4,500,000, are expected to be transferred to consolidated earned 
surplus. _ 


tAfter deducting a non-operating and non-recurring expense. of 
$418,818 (net) representing. premium and unamortized discount .on 
bonds retired, less reduction of Federal income taxes. ; 

tincludes net earnings of foreign properties amounting to $9 
for the three months and $1,954,963 for the six months ended. June 
30, 1946.—V. 164, p. 684. . 


































»; International Ry. Co.—Income Account— 
6 Months Ended June 30— 1946 - 1945 
$5,793,694 $5,714,B82 





I ee ad adios apne: siniehon bupgenarciendiaeiieindion Otani 
PI hc. ns nien as uncipameipiabaelinanterncer even ilivh 4,530,192 4,305,582 
SN thd ee rcincininditev ener repens tons ca <anieanipiaiins tie 518.9 0 503, 
I i ore aos wad teres resins ann ei eataiidias 1,307 
Prov. for rail removal and paving cost account 
future bus substitutions__.._._._______-----__- 140,000 140,000 
Ceeratitte dhethee 202 — St $605,849 $765,743 
I Ns ak clas se imeiesienigudlion estshinan oleh 735,821 708,375 
Ce NTT ne emo em aii 16,703 26,974 
Ra alah le OR ESE S ee: ee 172,083 185,602 
py RSE. F SENS ae Ree bh Ee =. $318,759 $155,209 


NOTE—Wage rates were increased 8 cents per hour effective July 1, 
1945, as a result of an arbitration award.—V. 163, p. 3137. 


International Rys. of Central America—Earnings— 
Period End. July 31— 1946—Month—1945 § 1946—-7 Mos.—1945 


Ry. oper. revenues__-__ $814,722 $802,116 $6,472,238 $5,532,507 
Net rev. fr. ry. oper.__- 224,485 338,114 2,240,849 2,304,427 
Income avail. for fixed 

ONOE i iene ~ 175,609 263,101 1,665,536 1,762,884 
Net income _______-__~- 138,798 224,789 1,406,225 1,490,855 


—V. 164, p. 955. 


International Utilities Corp.—Earnings— 
(Including Canadian Subsidiaries) 























12 Mos. Ended— > June 30,46 Dec. 31,'45 
Canadian Subsidiaries: 
Operating revenues __________-~- Diihh Ghisseses weledcemioees $7,199,238 $7,188,129 
Operating expenses, gas and electricity pur- 
chased, maintenance and taxes—other than 
Dom. of Canada taxes on income___—--_._--- 3,835,789 3,765,975 
Porvision for depreciation and amortization___-_ 475,065 471,475 
Net operating revenue______________-_-.-_-_-. $2,888,384 $2,950,679 
Other inc. of subs.—int., divs., etc.._._____~-_ 79,566 46,067 
iphel: eeaeee ERT SSS «Sia 
Interest on bonds and divs. on pfd. stocks, etc. 606,934 543,122 
Prov. for Dom, of Canada taxes on income_- 1,156,938 1,289,114 
Exchange loss on Canadian remittances.__- 75,120 90,794 
Net equity of corp. in inc. of Can. subsids._ $1,128,958 $1,073,716 
Income distrib. to Intern. Util. Corp. (net)-_~- 774,031 714,515 
Undistriuted balance —_................-- $354,927 ($359,201 
International Utilities Corp.: ’ . 
Undistrib. net inc. of Can. subsids. (as above)_ $354,927 $359,201 
Income from Canadian subsidiaries... ~~~ 774,031 714,515 
Dividends from Intern, Investing Corp.__--_~- 165,185 168,376 
Other interest-and dividends._.-~—- Pn ers 53,431 67,579 
STIOIET: nah tethhncectaeecines uh eisaies akatinbiiataies Lilia oninatee Wiis <a $1,347,574 $1,309,671 
Bepenees- and 4anee.......-._-..-...- Son 138,515 130,157 
Interest from date of issue, Dec. 26, 1945, on ¥ 
$3,000,000 10-yr. 234% notes payable_____ ~~ 43,905 1,375 
Consolidated net income__________--_------- $1,165,153 $1,198,139 
Dividends declared on $3.50 preferred stock 105,547 229,096 
Balance applicable to common stocx___- . $1,059,606 $949,043 
Earn. per sh. on 786,618 shs. com. stk. ($5 par) $1.35 $1.21 


—V. 164, p. 423. 


International Telephone & Telegraph Corp.—Enters 
Canada— 


Expansion of the manufacturing facilities of the International Tele- 
phone and ‘Telegraph Corporation into the Canadian field was dis- 
closed on Aug. 28 with the annovncement by the Federal Telephone 
& Radio Corp., I. T. & T.’s domestic manufacturnig affiliate, that its 
newly organized Canadian subsidiary, the Federal Electric Manufac- 
turing Co., Lid., has acquired a modern manufacturing plaat m the 
Montreal area for the production of telephone, radio and other elec- 
trical equi t. 

Tho: nee-atanh: it was announced by E. N. Wendell, Vice President 
in charge of Federal Telephone & Radic Corp., has been purchased 
from the. Canadian. War Assets Corporation. The building, of. modern 
type industrial structure, is located on St. Lawrence Boulevard~ im-the 
St. Laurent Parish of Montreal and contains approximately $0,000 
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square feet of floor space. An additional eight acres of land adjoin- 
ing the factory have heen acquired to permit for future plant expan- 


sion.—V. 164, p. 955. 


Iowa Southern Utilities Co. of Del—Earnings— 











12 Months Ended July—- on ee os a 
Gross cperating carnings___.-~.~~- Be SSL RAO RS Oa J . : . 
Operating expenses and maintenance__.—_..---- 2,802,459 2,505,835 
State & Fed. income & excess profits taxes__-_ 542,275 581,025 
I A LE Sy BS 634,777 595,845 
Provision for retirements__._._._._--.------- scl 494,000 480,000 

Net operating earnings____.__----~~--- $1,021,614 $992,652 
he Oa ees cay aes 37,863 43,369 

Total net earnings ______------------------ $1,069,476 $1,036,022 
Interest on funded debt__......-~.----------- 484,296 550,518 
Amort. of debt disct. & cxps., & other deducts. 136,363 164,536 

Net income -----~- SST Eg EAE AS YP ee ee $438,818 $320,968 


—V. 164, p. 1085. 


Jewel Tea Co., Inc.—Earnings— 


Earnings of $1.96 per share of common stock after all charges, 
including provision of $100,000 for contingencies and inventory valya- 


tion, were the highest in the history of the company. 
weeks of 1945 earnings were $1.05 per common share. 


28 Weeks Ended— 
Sales and revenues: 


In the same 


July 13,'46 July 14,’45 











EEE TS, A RT $40,864,287 $31,752,031 
Wholesale ene Seer. eniee 5. 216,821 848,065 
Interest and miscellaneous__--...-.--~~~~--~- 56,437 45,253 
Total sales and revenues______-.*_~~-~--~-~-- $41,137,545 $32,645,349 
Cente: of aoe business... ——--...-_--------- 7,742,599 6,173,801 
Products, materials, services and rents__--__.-__ 29,941,383, 23,440)374 
ESSERE TEE, SSE 144,530 170,114 
Saeintenance and. repairs___.__-.-...__-_----- 260,173 211,559 
Doubtful accts. charged to operations______----~ 61,448 142,369 
Contingencies and inventory reserves__-----~-- 100,000 100,000 
HBstimated Federal taxes on income ___------- 792,822 982,402 
State, local and all other Federal taxes____~~~- 889,745 728,338 

wesc tiae cs ranindans ong $1,204,845 $696,392 
A nm menage 99,871 102,000 
ae TR 1 aR a RT Se a 390,875 278,919 

EEA E ATE, ST $714,099 $315,473 
Harned per common share_.___------------~--- $1.96 $1.05 


COMPARATIVE BALANCE SHEET 








ASSETS— July 13,46 July 14,’45 
Gass in banks and on hand__....--~.-------- $2,855,723 $2,662,590 
IED UI een 4,496,374 5,620,736 
Accounts receivable (less reserve )_.___.---~~-~-- 728,610 515,961 
Nee eemeerioetbargeerdaie 8,077,662 5,873,797 
ee races tine mere ene sare 7,418 6,913 
Deposits and contracts (net)__--.._--------~-~-- 21,182 45,204 
Claims for refund of excess profits taxes______ 281,600 328,266 
Prem. (at cost) advanced to customers (net) 866,898 698,422 
Unexpired insurance, expense supplies, etc.____ 331,680 309,101 
Land, bldgs., machinery, furniture, etc. (net)-- 3,284,907 3,114,031 
I re cicagenan etciawurenae 1 1 

SR ENC SI a a $20,952,055 $19,175,022 

LIABILITIES— 

i a a ck haces entire tiae—eek $2,192,365 $1,690,302 
Preferred dividends payable______- SAG a Se 49,937 51,000 
Federal, State and other taxes accrued__--_-_--_ 2,180,147 2,045,538 
Other accrued items__..._....-_.. ~~ nee 702,400 338,106 
Reserves for contingencies and invent. val.___- 750,000 750,000 
Reserves for automobile accident and other 

ERE 5, ee ee 250,000 250,000 
4%,% preferred stock (par $100)______--_____ 5,000,000 5,000,000 
Common stock (560,000 shares, no par)____ a 5,770,073 5,770,073 
Zarned surplus _______-__ TE ES ET 4,420,428 3,544,639 
*Stock in treasury, at cost__.____-_- ee ea Dr363,295 Dr264,636 

ESRC SI RST al TE et ce ay $20,952,055 $19,175,022 


*3,000 preferred and 1,516 common shares at July 13, 1946.- 


Current Sales Up 57.8% — 


Period End. Aug. 10— 1946—4 Wks.—1945 
Retail sales ___.__.___.__ $7,280,307 $4,615,073 $48,032,138 
—V. 164, p. 1085. 


Kaufmann Department Stores, Inc. 
Six Months Ended June 30— 1946 
ia aa aa a 
Cost of merchandise sold, buying and occu- 
Ppancy expenses, after adjusting the mer- 
chandise inventories on the basis of “last- 





1946—32 Wks.—1945 


$36,350,954 


Earnings, etc.— 


1945 


-~----.~----. $25,809,155 $19,411,458 




















EE NEI DS EOL TE Er LITE 17,283,318 12,910,537 
Selling, gen., advertising & adm. expenses____ 5,102,684 3,696,551 
Depreciation of buildings__-. PS a RS 86,718 86,718 
Taxes (other than Fed. & state income taxes 323,271 314,960 

Gross income SMS erect = lf ey ee! 
eg rag aE lg RN ey ON 98,396 23,628 

CSS REE a EN Lt Re. OT 
Interest expense Sh Ne a Ee ALIN 24,811 25,308 
Provision for Federal taxes on income______ 1,155,000 1,575,000 
State income tax Sasithls Lua nn elanedart ip piss in Ml epdleiecacon 120,000 85,000 

Net income + Siti Sea, PE akg Pee! $741,012 
Balance earned surplus, Jan. 1_ aesal PK: 9,015,563 12,608,133 

SED csmpente cies Seite ih alah is cies tases diets ---------~ $10,827,311 $13,349,145 
Dividend on common stock__....__-___ 442,129 276,331 





Balance earned surplus, June 30 $10,385,182 


$13,072,814 








HZarnings per common share_..___________ $3.27 $1.34 
BALANCE SHEET JUNE 30 

ASSETS— 1946 1945 
Cash in banks and on hand_________ ------- $1,003,240 $1,887,445 
United States Government bonds, at cost____ 133,943 633,943 
*Notes and accounts receivable_._.% __ 6,117,503 3,749,269 
Due from officers and employees (not trade) 1,009 2,500 
Inventories SE GT CA EE Re ca 6,286,682 5,275,023 
Prepaid insurance, taxes, etc...._._.....____ 257,726 242,563 
Investments in stocks, bonds, mortgages, etc., : 

at cost or SRO SRE SET Hg ge Bent a ae eed a 596,555 582,938 
Outside properties at cost.........._.___.____ 230,000 230,000 
Land, buildings, machinery, etc._.._.__.________ 3,182,882 3,356,319 
a SE RS RS aa a 5,500,000 5,500,000 

ERE ASR Deanery edo BS tiny Rte et sae $23,309,539 $21,459,999 

LIABILITIES— 
Motes payable to bank._......___._._.__________ $2,000,000 $2,000,000 
Accounts payable ___._.__.____._______ Le AEN a 2,266,054 1,387,108 
Accounts payable, merchandise in transit_ 492,857 342,264 
tAccrued liabilities, including Federal and 

state income tax reserves_..._..___.__._._____ 2,325,677 2,297,391 
Dividend on common stock payable in July__ 221,065 138,165 
Reserve for insurance and contingencies____ 92,084 ~ 836,305 
Common stock (outstanding 552,662 shs.)_.. 5,526,620 552,662 
Paid-in surplus resulting from change in capi- 

SR RR RTO Se ee ae ean wet 833,289 
EY IS cee Ree yk 10,385,182 13,072,814 

ot Rael aa ap Lae eet aa la ea ce Sa $23,309,539 $21,459,999 


*After reserve for bad and doubtful accounts of $135,090 in 1946 


and $125,000 in 1945. 


7+ After deducting U. S. Treasury tax savings 


notes of $1,700,000 in 1946 and $2,040,024 in 1945. t Represented by 
shares of ¢i0 par value in 1946 and $1 par value in 1945.—V. 164, 


Dp. 557. 


Kansas Oklahoma & Gulf Ry.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway. $283,061 $434,208 $305,991 $363,773 

Net from railway______ 102,901 248,906 146,822 179,446 

Net ry. oper. income___ 44,231 103,233 62,150 85,415 
From Jan. 1— 

Gross from railway_ 2,147,958 2,731,561 2,384,053 2,286,016 

Net from railway 889,613 1,472,436 1,277,175 1,106,326 

Net ry. oper. inceme__ 397,554 638,985 551,587 487,413 


—V. 164, p. 727. 


Kungsholm Baking Co., Inc.—Registration Withdrawn 


The registration statement filed June 27 with the SEC covering 
100,000 shares of common stock (par $1) was withdrawn Aug. 20.— 
V. 164, p. 281. 


Kresge Department Stores, 
Suspended— 

‘The Securities and Exchange Commission on Aug. 21 announced 
that it had again suspended trading on the New York Stock Exchange 
in the common stock, $1 par value, of Kresge Department Stores, Inc. 
for a ten-day period, effective at the opening of the trading session 
on Aug. 22, 1946. The original suspension beginning on Aug. 2 and 
the second suspension beginning on Aug. 12 were ordered to supple- 
ment the action of the New York Steck Exchange in suspending trad- 
ing on its floor after the company had announced that the liquidating 
value of its common stock was approximately $2 per share, which 
Was substantially less than the current price of the steck on the 
New York Stock Exchange. The suspension by the Exchange is still 
in effect.—V. 164, p. 828. , 


Laclede Gas Light Co.—Earnings— 


Inc. — Trading Again 





Period Ended June 30, 1946— 6 Mos. 12 Mos. 
Operating revenues ___.__________._.._.___-__._ $5,187,086 $9,607,983 
SES TRY ae 2,068,509 4,067 080 
ee eee 208,314 446,244 
Provision for retirements_._._....__.._.____-__ 276,583 551,433 
Federal income taxes (no excess profits tax)___ 517,400 846,300 
ARS ee a a ee ae 655,039 1,273,207 

Net operating revenues_..__._........._____- $1,461,241 $2,423,719 
RIES SS eR Se Paar sees val 4,185 2,198 





Gross income $1,465,426 $2,425,917 





Total income deductions__.________ Se Py Io 384,709 812,166 
_ Net 8 EES ae ee ee See a, ae Se abe | $1,080,717 $1,613,751 
Net inccme per share on 2,433,620 shares_____ $0.44 $0.66 


—V. 163, p, 2856. 
Lane Bryant, Inc.—Annual Report. See page 1255. 


Lear, Inc.—Receives Large Orders— 


This corporation has received orders for nearly $300,000 worth of 
electro-mechanical equipment from the Boeing Aircraft So.. it was 
recently announced by Richard M. Mock, Vice-President in charge of 
the electro-mechanical division. 

The equipment consists of carburetor air filter actuators, intercooler 
flap actuators, cowl flap assemblies, ram air door shut off actuator 
assemblies and turbo cruise valve actuator assemblies. 

Boeing will use the equipment on its new C-97 super cargo Army 
plane; its Stratocruiser 377; the B-50, which is a further development 
ef the B-29, and its 367 model, 

The Lear company also makes aircraft and home radios, magnetic 
wire and tape recorders, automatic flight contro! systems, and many 
Special devices. The company has three plants in Grand Rapids, Mich., 
age Piqua, Ohio, and a subsidiary in Hollywood, Calif.—vV. 163, 
p. : 


Lehigh & New England RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway____ $628,901 $465,731 $531,669 $549,395 
Net Irom railway 232,207 91,656 i99,080 223,489 
Net ry. oper. income. 133,503 57,959 119,318 133,308 

From Jan. 1— . 
Gross from railway. __ 3,637,464 3,162,077 3,692,807 3,543,574 
Net from railway______ 961,319 637,385 1,256,584 1,277,323 
Net ry. oper. income 579,235 472,779 771,500 798,398 


—V. 164, p. 728. 


Lehigh Valley RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway $5,854,899 $6,508,850 $8,345,055 $8,078,823 

Net from railway_- 1,139,689 1,528,240 2,198,529 2,813,544 

Net ry. oper. income___ 580,055 985,459 1,218,110 1,230,014 
From Jan, 1— 

Gross from railway_. 37,244,636 48,446,402 58,706,646 52,047,430 

Net from railway 6,105,563 10,238,557 17,030,800 17,540,898 

Net ry. oper. income_ 1,088,479 2,910,571 6,371,419 7,825,103 


—V. 164, p. 728. 


Liberty Loan Corp., Chicago—Earnings— 


7 Months Ended July 31— 1946 1945 
Net before Federal income tax____.._____ $165,070 $126,462 
Net after Federal income tax__________ 98,370 72,262 
Times preferred dividend earned______________ 5.6 4.2 
Earned per share common _____ . ae y $0.40 $0.56 

Earnings for the full year Dec. 31, 1945 were $98,896, or $0.90 per 
common share then outsianding.—¥V. 162, p. 3075. 


Lientz (E. C.) & Co., Ine., Los Angeles—Files With 
SEC— 

The company on Aug. 23 filed a letter of notification with the SEC 
for 20,000 shares of capital stock. Offering price 50 cents a share. 
Preceeds will be used for operating and general expenses. No under- 
writer named. 


Lonergan Manufacturing Co.—Stock Offered—Cohu & 
Torrey on Aug. 28 offered 74,500 shares of class B .com- 
mon stock ($1 par) at $4 per share. 


Transfer Agent: Manufacturers National Bank, Detvsoit. 
Detroit Trust Co. 


HISTORY AND BUSINESS—Company was organized as a Michigan 
corporaticn on Feb. 4, i937. . Previously, the-Lonergan Mfg. Co., Inc., 
had been organized in La- Porte, Ind., in Feb., 1933, by S. J. Loner- 
gan, the present President: For 15 years prior to that time, Mr. 
Lonergan had been associated with the Bastian Morley Co. of La Porte, 
which is a nationally known manufacturer of water. heaters and -heat- 
ing appliances. 

Until 1937, Lonergan Mfg. Co., Inc., operated as a sales and -de- 
velopment company for products which consisted of oil burning. space 
heaters and oil burning water heaters made for them by other manu- 
facturers. However, in that year, sales of the original company had 
reached a point where outside manufacturing connections Were in- 
adequate and a plant was then acquired at Albion; Mich. The original 
Indiana *corporation was dissolved and its assets acquired by -the 
present company. 

The new company continued the production of space heaters and 
water heaters, and in 1940, added a line of beverage coolers to its 
products. During this pre-war period, the company’s production 
(90% of which consisted of space heaters) was sold to mail order and 
chain store organizations and through an independent distributor 
organization which was then being built up. : 

Immediately after the cessation of hostilities, production was great- 
ly curtailed and continued in that status until the end of the year 
while the company’s plant facilities were being realigned for peace- 
time manufacture. By the end of January 1946 all government con- 
tracts had been terminated and dispositien of susbtantially ail war 
material, equipment. and supplies had been made. In February 1946 
mass production. of civilian products was recommenced and reecon- 
version to peacetime operation has been now substantially completed. 

Unfilled orders for space heaters now total in excess of $4,000,000 
wf which more than half are from independent distributors, the bal- 


Registrar: 


ance being. from mail order houses and chain stores, 


company has been for some years 


a prime source. 


for which the 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING” 


Authorized 
Class A com. stock ($5 par), 6% cum. 30,000 shs. 
Class B common stock ($1 par)____--- 500,000 shs. 


Outstanding 


*30,000 shs. 
337,000 shs. 


*On Aug. 12, 1946, the company paid all dividends then in arrears 
on its outstanding class A common stock, aggregating $51,750. 


PURPOSE—The proceeds (approximately $236,350) will 


to the working capital and used 
Sale of its present products. 


be added 


to finance the manufacture and 


INCOME ACCOUNT SEVEN MONTHS ENDED JUNE 30, 1946 ; 


Sales, less returns and allowances_-_ 


Cost of sales 


Selling, administrative and general expenses 


Profit from operations 
Other income ___-- ae 


RSS EE EE a 
Other deductions ____ 


Est. allowances for Federal income and excess profits taxes 


Net income _____-. 
—vV. 164, p. 955. 


Louisiana & Arkansas Ry.—Earnings— 


Period End. July 31— 


1946—Month-— 1945 


$800,435 
617,891 
121,572 
$60,971 
6,244 
$67,216 
11,452 
22,955 


$32,609 





1946—-7 Mos.—-1945 








Ry. oper. revenues____._ $1,090,829 $1,746,474 $7,497,066 $12,640,980 
Ry. oper. expenses_-_-_~_~ 739,993 892,298 5,139,904 6,886,156 
Federal income taxes__- 45,000 401,000 303,000 2,985,600 
Other ry. tax accruals_ 64,814 80,767 486,828 564,730 

Ry. oper. income_ _- $241,022 $372,409 $1,567,334 $2,203,494 
Equip. rents (net Dr)___ 54,841 68,507 412,623 462,880 
Jt. facil. rents (net Dr) 9,587 14,256 53,394 80,965 

Net ry. oper. income $176,594 $289,646 $1,101,316 $1,659,64. 


—V. 164, p. 728. 


Louisville Gas & Electric Co. (Del.)—Earnings— 


Period End. June 30-— 
Divs. »n com, stock of 
Louisville Gas and 


Electric Co. (Ky.) $662,371 
Int. on indebts. of 

Madison Light and 

EE a a eee 
Int. on U. S. Govt. se- 

curities —- é 2,625 

Total revenues - $664,996 
General & adm. exps.-_ 21,718 
Taxes (other than inc.) 1,637 
Federal income taxes 40,000 

Net income $601,640 
Class A common divs. 450,285 
Clags B common divs. 150,474 


—V. 164, p. 3138. 


Louisville Gas & Electric Co. (Ky.) 
1946—6 Mos.—1945 


Period End. June 30-—— 


1946—6 Mos.—1945 





1946—-12 Mos.— 1945 








$662,371 $1,324,742 $1,324,742 
re 3,780 
2,625 4,868 3,701 
$664.996 $1,329,609 $1,332,222 
35,536 44.472 61,122 
2'987 1,775 5,975 
40,000 80,000 74,500 
$586,470 $1,203,362 $1,190,625 
450.285 900.570 906,570 
150,474 300,948 300.948 


(& Subs.)—Earns. 
1946—12 Mos.—1945 























Operating revenues $10,332,001 $19,640,580 $19,928,360 $20,520,617 
Cperation 4,169,162 4,341,532 8,088,348 8,313,545 
Maintenance .- 674,546 599,025 1,463,834 1,187,439 
Depreciation 1,016,500 916,500 1,933,000 1,833,000 
Amort. of contractual 

capital expends. and 

limited-term invests. 19,233 19,225 38,494 38,476 
Taxes ‘other than inc.) 632,140 626,001 1,209,072 1,271,433 
Federal invome taxes 1,218,800 591,790 1,817,510 1,167,235 
Fed. exc. profits tax 1,464,437 647,263 2,653,103 
State income taxes 87,800 58,780 145,120 117,969 

Net oper. income $2,513,820 $2,023,290 $4,585,719 $3,938,423 
Other income e_ 123,445 149,395 337,387 402,700 

Gross income $2,637,265 $2,172,685 $4,923,106 $4,341,123 
Total income deducts. 26,094 835,165 1,646,966 1,659,324 

Net income $1,811,171 $1,337,520 $3,276,140 $2,681,799 
5% cumul. pfd. divs.__ 538.007 538,007 1,076,014 1,076,013 
Common dividends 775,382 775,381 1,550, 763 1,550,763 


Weekly Output— 


Electric output of this company for the week ended Aug. 24, 1946, 


totaled 28,439,000 kwh. as compared with 


25,563,000 kwh. for the 


corresponding week last year, an increase of 11.3%—V. 164, p. 1086. 

Louisville & Nashville RR.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway . $15,217,561 $17,269,205 $17,832,583 $17,500,779 
Net from railway 2,876,094 5,655,824 6,776,754 7,470,829 
Net ry. oper. income. 1,698,584 2,351,936 2,006,955 2,232,300 

From Jan. 1-— 

Gress from railway 95,275,881 124,182,214 124,429,941 120,586,515 
Net from railway 14,463,820 45,111,733 48,149,467 53,854,888 
Net ry. oper. income 7,454,408 15,050,303 14,454,905 15,410,730 


—V. 164, p. 728. 


Mahoning Coal RR.—Quarterly Earnings— 


Period End. June 30— 
Income from lease of 


1946—Month—1945 





1946—6 Mos.—1945 











road and equipment-- $331,119 $613,997 $601,334 $929,607 
Other income__-------~- 1,947 3,213 4,296 27,826 
Total income_-_-.....- $333,066 $617,210 $605,630 $957,433 
*Fed. income and excess 
profits taxes_.....--- 132,551 375,600 217,217 $468,468 
Other deductions —___~_- 2,909 3,105 5,639 5,835 
Net income....-.---- $197,606 $238,505 $382,774 $483,130 
Preferred dividends____ 8,267 8,267 16,534 16,534 
Net income after divi- 
dend on pfd. stock $189,339 $230,238 $366,240 $466,596 
*Includes net debit for carry-back account 1944 $7,092 $10,779 


tIncludes adjustment account prior year’s capital stock tax—credit 


$52,727.—V. 163, p. 3139. 


Maine Central RR.—Earnings— 


Period End. July 31— 


1946—Month—1945 


1946—-7 Mos.——-1945 














Operating revenues __- $1,697,133 $1,832,030 $11,943,706 $12,333,626 
Operating expenses —_~ 1,388,723 1,509,402. 9;982,058 9,558,615 
Net oper. revenue_..__ $308,410 $322,628 $1,961,648 $2,775,011 
rie 2 eal sti aa 147,260 163,053 813,473 1,368,448 
Equip. rents (Dr)_-__-~- 14,890 8,255 307,306 165,703 
Joint facil. rents (Dr)_- 27,477 24,116 197,439 157,357 
= ues men 
Net ry. oper. income_ $118,763 $127,204 $643,430 $1,083,503 
Other income —_---~--~ 49,466 55,533 290,791 301,233 
Gross income --_~-~- $168,229 $182,737 $934,221 $1,384,736 
Rentals, int., etc._...-- 105,509 136,778 913,009 972,104 
Net, income .~~---.~~- $62,720 $45,959 $21,212 


—V. 164, p. 955. | 
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(M.) Lowenstein & Sons, Ine.—Special Common Div. 


The directors on Aug. 23 declared a special dividend of 25 cents per 
share and a regular quarterly dividend of 37% cents per share on une 
common stock, the former payable Sept. 25 te holders of record Sept. 12, 
and the latter on Nov. 15 to holders of record Nov. 4.—V. 164, p. 558. 


Maine Public Service Co.—Partial Redemption— 


_ The company has called for redemption on Oct. 1, next, $22,000 of 
first mortgage and collateral trust 2%%% bonds, series due 1975, at 
101% and interest. Payment will be made at the Continental Illinois 
National Bank & Trust Co., trustee, 231. So. LaSalle St., Chicago, Ill., 
or at The Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y.—V. 164, p. 10. 


Marmon-Herrington Co., Inc.—New Director— 


Russell i.. White, President of the Indiana National Bank, Indianap- 
Olis, Ind., President of the White Baking Co., Dayton, Ohio, and 
St. Louis, Mo., has been elected a member of the board of direcotrs. 
Mr. White is also a director of The Union Trust Co., Kingan and 
Co., Meridian Pontiac, Inc., and the Indiana Limestone Co., Bedford, 
Ind.—V. 164, p. 829. 


May McEwen Kaiser Co., Burlington, N. C.—Regis- 
ters With SEC— 


The company on Aug. 22 filed a registration statement with 
the SEC for 175,418 shares ($1 par) common stock. Underwriters, 
Goldman, Sachs & Co., and Hemphill, Noyes & Co. Net proceeds go to 
~ — who are selling the stock being registered.—V. 163, 


McCrory Stores Corp.—Insures Employees— 


Regular employees of this corporation earning less than $60 weekly 
will receive, without cost, insurance pclicies in the amount of $1,500 
each, as a result of a recent agreement concluded with the Metro- 
politan Life Insurance Co., aecerding to an announcement made by 
Roy F. Coppedge, Chairman of the Board. 

All regular McCrory employees with a year or more service are 
eligible. 

Previous benefits accorded McCrory personnel include a retirement 
plan for all regular empleyees, which became effective in 1944.—V. 
164, Pp. 829. 


Melville Shoe Corp.—Split-Up Approved—New Stock 
to be Placed on $1.60 Annual Dividend Basis—Buys New 
Factory— 


The stockholders on Aug. 28 approved the two-for-one split of the 
common stock recommended by the board of directors at ‘ts meeting 
on June 28. The new stock was issued on Aug. 30, or as soon there- 
after as practicable. Each stockholder will receive one share of new 
stock for every share of old common of which he was the holder of 
record on Aug. 27. 


Ward Melville, President, stated in part as follows: ‘We feel that» 


our earnings this year will be more than double the $2.09 earnings 
of last year. As to the dividend on the new stock, the directors in- 
tend to pay a dividend of 40 cents per share quarterly. That 1s, they 
intend to put it on an annual basis of $1.60, which is equivalent to 
$3.20 on the old stock.” 

Mr. Melville further revealed that the company had only recently 
purchased a new factory, the 11th in the group which manufactures 
the Thom McAnn men’s and Boys’ shoes, and he said that it shortly 
expected to add still another unit in order to keep up with the planned 
expansion of the Melville retail chains —V. 164, p. 1087. 


Merchants & Miners Transportation Co.—Interim 
Report— 

A. D. 8S. Stebbins, President, in a letter to stockhoicers, reported 
as follows: 

The company’s principal activity at this time is the handling of 
ten government ships in the capacity of general agent to the War 
Shipping Administration. 

_ As to the future plans of the company, present conditions make 
Getisions extremely difficult. Two principal factors involved are future 
possible revenue and expenses, which, under the present or proposed 
increase in freight rates and the known and possible further increase 
in labor rates, presept at least a doubtful and unpredictable result. 

In this connection it should be borne in mind that with the mod- 
ernization -of our reil, truck and air competitors, a successful coast- 
Wise operation may have to be modernized to improve its service, by 
shortening the time of transportation and expediting the handling 
of ‘freight, and thereby reducing the cost of labor. It is doubtful if 
there are any ships available with which this improvement could be 
successfully made, or new ships built without expenditure of-so much 
Capital that, as matters appear today, there is no assurance of such 
an undertaking being successful. 


PRO-PORMA BALANCE SHEET, MAY 31, 1946 


{After giving effect to disposition of the Steamship ‘Fairfax’? and 
General Office Building, 112 S. Gay Street, Baltimore.] 
ASSETS— 


Property and equipment—less depreciation -~ $3,034,966 
Investments solic th dies rh Saito ‘ J 233,362 
Cash a : ge 4 aaa eS ~ 4,457,190 
U. 8. Government Securities ah ahaa seals 1,500,000 
Accounts receivable ce aaa ae Pan ent pie eae 1,057,647 
Other current assets Spe DA Cu mean aaa ecadhaaaecs hkiaiadl : 38,633 
Insurance and other reserve funds: securities aoe 2,227,262 
Deferred charges and other assets 254,741 
Total “a ep Se Ry eee 
LIABILITIES— 
Capital stock (187,833 shs. no par) ee : $4,695,825 
Earned surplus sis sills dined i le _- 4 649.542 
Reserve for contingencies. _____- eS TERR = a a 2,500,000 
Audited vouchers—wages and dividends payable- 169,745 
Other current liabilities Re RRR FSS Cat A hc ee ee 3.411 
Taxes accrued—including Federal income taxes za. 785.278 
RR Ia ee TS Se 7 ee! See $12,803,801 


—V. 163, p. 2857. 


Mergenthaler Linotype Co.—Omits Dividend— 


The company recently announced that the directors have decided 
to make no distribution on the common stock, no par value, at this 
time. On. June 27, last, they had decided to defer consideration of 
dividends on this issue until a later date. The last payment was $1 
per ee en March 21, 1946. 

Disbursements during 1945 were as follows: March 14 and Jun 
$l-each; Sept. 14,.$2259; and Dec. 21, $1.—V. 161, p. 10. ce 


| Merrick Air Facilities Inc., Rockville € » N. ¥.— 
Files With SEC ville Center, N. Y 


( ‘The company.on Ang. 21 filed a letter of notification with the SEC 

for $100,000 of class A’($10 par) stock .and $20,000 of-class B ($1 par) 

ep oe ee be Santee ‘in units of one share of each share at 
_a. unit. roceeds  will- used to equip and i 

pr seb 2 once sata equip maintain an airfield. 


Metal-Gilass -Products Co., Belding, Mich—Files With 


SEC ~— ; 

company on Aug. 20 filed a letter of notificatio i ‘ 

for 175,0C0 shares ($1 par) common and 25,800 ive attinn seme 
which may be issued in exchange for 2,580 shares of its 6% cumula- 
tive preferred ($10 par). Offering price, $1.25 a share. Underwriters, 
Carr & Co., Detroit. Proceeds will be used to reduce bank loans. retire 
mortgage securing them and for additional working capital. ’ 


Metropolitan Industries Co,—Stock Certificates Ready 


Upon surrender of the preferrec stock allotment certificates (50% 
of. the allotment price of which has been paid by holders) at ‘The 
First National Bank of Chicago, 33 South Clark St., Chicago 90, Il., 
the holder of each such allotment certificate will be entitled to receive 
a certificate or certificates for one-half the number of shares of pre- 


ferred stock, $45° par value, allotted pursuant to the terms of such” 
allotment certificate together with a certificate or certificates for the 
number of shares of common stock represented by such allotment 
certificate (being one-half the mumber of shares of such preferred 
stock allotted ). 

The transfer books for the allotment certificates were permanently 
closed at the close of business on Aug. 26, 1946, and no transfers 
thereof will thereafter be made —V. 158, p. 1860. 


Mexican Light & Power Co., Ltd.—Earnings— 
. (Expressed in Canadian currency) 
Period End. May 3i— 1946—Month—1945 1946—5 Mos.—1945 











Gross earns. from oper. $1,523,249 $1,210,154 $7,522,614 $5,935,738 
Oper. exps. incl. depr. 1,300,436 1,034,448 6,159,487 4,823,511 
Net operating income $222,813 $175,706 $1,363,127 $1,112,227 
ONE x ee 190,000 201,954 980,000 1,009,770 
Net earnings ~~ _~ $32,813 Dr$26,248 $383,127 $102,457 


Of annual interest and sinking fund charges on bonds and deben- 
ture fund charges on bonds and debenture stock including those pay- 
ment of which is dependent upon available income.—V. 164, p. 424. 


Mid-Continent Airlines, Inc.—Services Resumed— 


Scheduled commercial] air transport service to Aberdeen, S. D., and 
Bismarck and Minot, N. D., and points south and east, was reinstated 
by this corporation on Sept. 1. 

Service to these northern cities was suspended in May, 1942, by 
order of the Civil Aeronautical Board, after 77% of Mid-Continent 
Airlines’ equipment was turned over to the armed forces for active 
duty with the military. 

Regularly scheduled air service to St. Joseph, Mo., was also resumed 
by this corporation on Sept. 1. This service also had been suspended 
in May, 1942.—V. 164, p. 282. 


Midland Valley RR.—Earnings— 
Jaly— 1946 1945 1944 1943 


Gross from railway____ $149,336 $181,546 $144,130 $167,392 

Net from railway-_. 35,146 76,700 41,883 75,305 

Net ry. oper. income 15,158 41,463 22,310 43,785 
From Jan. 1— 

Gross from railway____ 913,771 1,030,279 983,936 1,068,759 

Net from railway__ 193,286 358,414 319,138 471,773 

Net ry. oper.-inceme___ 57,191 174,628 137,296 247,106 


—V. 164, p. 729. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


July— 1946 1945 1944 
Gross from railway ____.__________ $2,078,635 $2,563,604 $2,403,192 
Weer teomn: valiwer [308s oo 35,653 747,932 620,535 
Net ty. oper. imcome_—_-_....___. *143,841 437,382 581,771 

From January 1— 

Gross from railway__..____.._.___ 14,270,474 14,381,935 17,523,279 
Net from railway peal OR 275,523 2,558,727 5,149,574 
Net rv. oper. income_- Ab ares *856,527 1,388,796 4,072,821 


*Deficit—V. 164, p. 729. 


Missouri Hlineis RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway_- $299,183 $326,412 $332,043 $253,991 

Net. from railway____- = 111.266 128,116 143,759 98,303 

Net ry. oper. income___ 50,275 37,512 35,849 21,336 
From Jan. 1— 

Gross from railway___— 1,883,290 2,037,988 1,804,340 1,766,019 

Net. from railway___ ~~ 686,723 895,206 679.396 776,096 

Net ry. oper. income-__-_ 222,568 259,256 219,558 226.161 


—V. 164, p. 729. 


Missouri-Kansas-Texas RR.—Earnings— 
July— 1946 1945 1944 1942 


Gross from railway... $5,603,464 $7,582,494 $7,521,199 $6,676,362 
Net from railway___-__ 1,246,954 2,329,513 2,586,050 2,007,056 
Net_ry. oper. income___ 507,669 511,548 423,156 797,717 

From January 1— 

Gross from railway____° 35,502,030 52,781,322 47,421,562 43,408,323 
Net from railway_-_--- 7,331,070 17,442,352 14,959,311 11,393,726 
Net ry. oper. income__-_ 2,758,931 4,263,743 4,096,960 4,123,063 
—vV. 164, p. 729. 

Missouri Pacific RR.-—Farnings— 

July— 1946 1945 1944 1943 
Gross from railway____ $15,643,961 $20,269,833 $20,691,110 $20,089.557 
Net- from railway ___-__ 3,086,227 8,246,094 9,199,851 9,147,661 
Net ry. oper. income __-_ 1,674,277 2,658,260 2,954,009 3,462,696 


From Jan. 1— 
Gross frcm railway_- 
Net from railway- 
Net rv. oper. income___ 
—V. 164; p. 956. 


97,329,655 133,940,626 134,702.695 12'7,192.354 
18,640,224 54,998,370 56,899,104 58,412,913 
8,556,332 19,057,467 18,936,559 24,976,270 


Montana Power Co.—Partial Redemption— 


The company has drawn by lot for redemption for the sinking fund 
on Oct. 1, 1946, $400,000 of its first mortgage 2%% bonds, series due 
1975. Subject to deposit of sufficient funds by Sept. 30, payment, 
at 101.09% and accrued interest, wiil be made at the Guaranty Trust 
Co. of New York, trustee, 140 Broadway, New York, N. Y.—V. 164, 
p. 559. 


Montana Silver Star Mines, Helena, Mont.— 


Files With SEC— 


The company on Aug. 23 filed a letter of notification with the SEC 
for 500,000 shares of common non-assessable cavital stock. Under- 
writers, L. F. Hachez and Co., Spokane, Wash. Offerings. price 12% 
cents a share. Proceeds will be used for exploration, drilling, equip- 
ment, etc. 


Inc., 


Montour RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway_--- $254,269 $272,136 $255,155 $276,240 

Net from railway_-- 55,735 94,911 95,680 122,438 

Net ry. oper. income __- 49,266 68,217 67,137 76,583 
From Jan. 1— 

Gross from railway. -— 1,328,635 1,697,346 1,754,148 1,631,345 

Net from railway____-~ 149,560 549,006 607,154 650,763 

Net ry. oper. income___ 185,447 408,883 477,321 460,890 


—V. 164, p. 729. 


Mullins Manufacturing Corp.—Buys Own Stock from 
Bank Loans— 3 


This company has purchased 30,000 shares of its own class B. 


commen stock -from Sharon Steel Corp., using bank loans, according 
to information filed with the Securities and Exchange Commission. 
This reduced Sharon’s holdings of Mullins class B common to 147,500 
shares or 27.1% of the stock outstanding. Mullins offered the pvr- 
chased ‘stock at $21 per share to 25 officers and key employees, who 
bought 25,850 shares. The 4.150 remaining shares were retained in the 
treasury.—V. 163, p. 1731; V. 162, p. 2152. : 


Munising Wood Products Co., Marquette, Mich.— 


This company has been purchased by the Dearborn Co. of Chicago, 
for an undisclosed amount, from the Cleveland-Cliffs Iron Co. The 
purchase was financed by a group headed by the American Securities 
Corp.. aécording to an announcement made Aug. 29 by Charles G. 
Terry, President of the latter company. Mr. Terry has been elected 


a director of the Munising- Wood Products Co. 

This acquisition will round out the Dearborn company’s production 
of all types of wooden articles from the log to finished products 
for the consumer. 


Munsingwear, Inc. (& Subs.)—Semi-Annual Report— 














6 Months Ended June 30—— 1946 1945 1944 
Wot at ee nndees $6,576,504 $6,266,118 $5,517,605 
Cost of merchandise sold... .-~. Bs 5,354,451 5,097,393 4,496,648 

Gross profit on sales_.__-_- _... $1,222,053 $1,168,726 $1,020,957 
Oper. exps., incl. adver., distrib., 

géneral and administrative____-__ 1,136,886 859,088 904,269 

Net operating profit__....__._-_- $85,167 $309,638 $116,687 
Miscellaneous income (net) __.---~-~ 41,177 16,495 3,959 

Net income before taxes on inc. $43,989 $326,133 $120,647 
*Prevision for taxes on income__. {Cr123,650 205,000 60,323 
Minority interest —........-_- 19,517 catnwd. °). omental 

et ins * 3 ee ee $148,122 $121,133 $60,324 
Earnings per common share__ ~~ $0.49 4$0.87 +$0.43 


*“Including Federal excess profits tax in 1945, $119,000; 1944, nil. 
#On old capitalization. tAfter Federal income tax credit of $160,000 
arising under the carry-back provisions of the Internal Revenue Code 
on the babsis of the operating results of Munsingwear, Inc. and one 
subsidiary for the six months ended June 30, 1946. In the case of 
another subsidiary, a provision for Federal income taxes of $36,350 
has been deemed necessary. 


CONSOLIDATED BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash, $785,121; U. S. Government securities (at cost), 
$700,000; trade accounts receivable (less reserves for cash discounts 
and doubtful accounts, $87,763), $1,250,189; other receivables, $139,163; 
inventories, $3,560,786; cash surrender value of life insurance on 
officers, $85,603; Federal income tax credit, $160,000; plant and equip- 
ment (after reserve for depreciation of $1,532,097), $1,854,657; prepaid 
expenses and deferred charges, $235,285; cost of investments in sub- 
sidiary companies in excess of net tangible asset value as determined 
from accounts of subsidiaries upon acquisitions, together with good- 
will, trademarks and patents, etc., on books of parent company at 
nominal value, $147,357; total, $8,918,161. 

LIABILITIES—Notes payable (banks), $1,317,500; accounts payable, 
$633,793; accrued expenses (other than taxes), $346,529; reserve for 
taxes (less U. S. Treasury tax notes, $95,050), $560,018; long-term 
debt (not current), $121,146; reserve for contingencies, $110,000; mi- 
nority interest in subsidiaries, 151,605; capital stock ($5 par value), 
$1,500,000; capital surplus, $3,239,681; earned surplus (accumulated 
since Jan. 1, 1937), $937,889; total, $8,918,161.—V. 163, p. 2996. 


Nashville Chattanooga & St. Louis Ry.—Earnings—_ .- 











July— 1946 1945 1944 1943 
Gross from railway__.. $2,611,483 $3,294,884 $3,590,841 $3,540,096 
Net from railway_____ 351,536 681,434 831,554 1,115,985 
Net ry. oper. income __-_ 145,022 168,217 169,924 233,019 

From January 1— 

Gross from railway__.. 17,002,779 23,917,655 24,946,584 23,615,625 
Net from railway __--- 905,577 6,661,207 6,749,037 9,050,901 
Net ry. oper. income___ *312,552 2,602,293 2,476,521 3,168,314 

*Deficit.—V. 164, p. 729. 

National Battery Co. (& Subs.)—Annual Report— 

Years Ended April 30— 1946 1945 1944 
pt ee Tei niokgs Sich Lahey vee ____ $24,828,892 $287261,518 $25,173,804 
Gross profit from oper., less selling, 

admin. and general expenses__-~ 2,232,419 2,844,326 2,863.840 
Sundry income and credits... __- 13,861 4,475 18,178 

Tétal income —-....-. ~~~ ey $2,246,280 $2,848,802 $2,882,018 
NOR so soc nak Kh chteitert rte aera 6,097 21,819 5,972 
Prior years renegotiation adjusts... | --~-.-. aiekaiiae 21,432 
Sun@ry deductions —~_.........--- 6,671 20,573 10,428 
*Federal taxes on inecome_______-_~ 1,226,647 1,947,894 1,984,057 
Overprovision for prior years_.____ Cr15,693 Cr8,779 Cr2,559 
Emergency facilities abandaoned__-— 119,696 66,355“ "ilu 
State income taxes —.__~......----+ 9,019 15,778 20,368 
Prov. for adjust. of war contracts 

and contingencies ___.___--~_~ i Gian Re 44,370 100,000 

ee re  siawes $893,841 $748,915 $742,320 
Cash dividends on com, stock.~—-- 299,502 234,639 234,639 
Earnings per share on 117,335 com. 

RI oe ethan $2.67 $6.38 $6.32 


*After deducting post-war refunds, etc. {Includes $727,000 Federal 


excess profits tax. 


CONSOLIDATED BALANCE SHEET, APRIL 30, 1946 


ASSETS—Cash, $2,139,219: receivables (after reserves for doubtful 
accounts, and discounts of $186,556), $1, 491,914; inventories, $4,220,- 
521; products on long term rental (at cost less amortization of $190,- 
404), $26,839; amounts retained by U. 8S. Government on product 
guarantees, $571,660; cash value of life insurance, $28,787; sundry 
accounts and claims receivable (less reserves of $13,027), $27,412; 
accounts receivable from employees (including officers $704), 
$10,759; property, plant and equipment (after reserves for deprecia- 
tion and amortization), $1,949,302; deferred charges, $85,688; total, 
$10,552,099. 

LIABILITIES—Accounts payable, $1,735,101; accrued taxes, $59,679; 
provision for Federai and State taxes on income for the current year 
(estimated), $1,235,667: reserves for guarantees on products sold to 
U. S. Government, $571,660; reserves for repairs and replacements 
on rental baiteries, $2,684; reserves for product guarantees and con- 
tingencies, $355,000; common stock (par value $4 per share), $1,340,- 
000; capital surplus, $922,676; earned surplus, $4,319,633; total, $10,- 
552,099.—-V. 163, p. 3288. 


National Cuba Hotel Corp.—Interest Payment— 


The directors on Aug. 26 authorized the payment of 6% on account 
of the interest accrued on the 30-year 6% income debentures, payable 
Sept. 1, 1946, to debenture holders cf record Aug. 21, 1946. 


National Dairy Products Corp.—Earnings— 


6 Months Ended June 20— 1946 1945 
EE EIR Lal ie A TE ORT ata oe een $312,089,088 $310,245,816 
CUR. 1 Be ccc nn neme BE Bilge Ses 982,577 1,020,390 





$313,071,665 $311,266,206 





ST ac. Kaen deabaaat dink cogunbparadintnr Go aeiaiaeiete 
Operating expenses including depreciation_.__ 292,671,879 283,349,507 
Intérest en funded debt._......._..--..-... 697,222 839,423 
Provision for Federal taxes on income____-- 7,900,000 20,100,000 
NN: BEB, cities titieju mnie $11,802,554 $6,977,276 
Equivalent per share of common stock_-__~-~ $1.88 $1.11 


—V. 164, p. 830. 


National Power & Light’ Co.—Investments Owned 
‘After Distribution of Subsidiary Utility Stocks Described 


The investments to be owned by the company subsequent to the 
distribution to its stockholders on Aug. 23 of common stocks of Caro- 
lina Power & Light Co., Birmingham Electric Co. and Pennsylvania 
Power & Light Co., are described below: 


Upon the distribution Aug. 23 to the stockholders of National of 
_the common stocks of Carolina Power & Light Co. and Birmingham 
Electric Co. and 682,013 shares of the common stock of Pennsylvania 
Power & Light Co., National’s remaining investments will consist 
mainly of the total outstanding shares of common steck of the 
Memphis Generating Co., carried on National's books at $4,400,000, anc 
substantially all of the preferred and common stocks of Lehigh Valley 
Transit Co., carried at $5,176,169. These book values do not purport 
to represent present realizable values. 

Memphis Generating Co. owns all of the common stock of the 
Memphis Street Railway, which -stock is carried on the books of 
Memphis Generating Co. at $1. The property of the Memphis Gen- 
erating Co. consists of a steam-electric power plant having a capacity 
of about 54,000 kw.. located in Memphis, Tenn., and also certain 
transmission lines. The power plant capacity has been leased to the 
Tennessee Valley Authority and the Arkansas Power & Light Co. under 
a contract running into the summer of 1958. Under this lease the 
company receives about $115,000 annually, plus reimbursement of 
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operating expenses. The company has no bonds or preferred stock 
outstanding. 

The Memphis Street Railway furnishes transportation service to 
the City of Memphis and environs, a large part of which service is 
supplied by electric and gasoline buses. An extensive program for the 
further substitution of buses for street railway service has been adopted 
and is expected to be completed this year. The Memphis Street Rail- 
way has outstanding $3,500,000 4% serial bonds due 1946-65, 21,710 
shares of 4% preferred stock (dividends unpaid since 1939), and 27- 
593 shares of common stock. 

Lehigh Valley Transit Co. supplies transportation service to Allen- 
town, Pa., and nearby cities. This company also has a program for 
extending the use of buses in substitution for street railway service. 
The company has outstanding $4,915,000 principal amount of refund- 
ing and improvement 5% bonds due June 1, 1960. The preferred stock 
outstanding totals 98470 shares, of which °9.86% is owned by Na- 
tional. The common stock cutstanding consists of 58,709 shares, 
99.44% of which is owned by National. No dividends have been paid 
by Lehigh Valley Transit Co. since 1918. 

Plans are under way for the rearrangement of the capital structures 
of these three companies. The Memphis Generating Co. and Memphis 
Street Raliway plans have been filed with the Securities and Ex- 
change Commission, and hearings on the plan of the latter company 
are in progress. Plans fcr the rearrangement of the capital structure 
of the Lehigh Valley Transit Co. bave been informally discussed with 
the staff of the Securities and Exchange Commission and it is ex- 
pected that a plan will soon be formally filed with the Commission. 
In addition to its interests in the three companies mentioned, Na- 
tional will hold, after the distribution made Aug. 23, 34,146 shares of 
Pennsylvania Power & Light Co. common stock which were acquired 
by National pursuant to its obligation to purchase shares of such stock 
not subscribed for by stockholders of record in connection with the 
rearrangement of the capital structure of Pennsylvania Power & Light 
Co. in 1945. Naticnal has filed an application with the SEC in which 
it proposes to make an equitable adjustment with such non-subscribing 
stockholders by payments which may aggregate $350,000, and in con- 
nection with such application National has requested authority to dis- 
pod of the 34,146 shares of common stock of Pennsylvania Power & 

ight Co. National's current assets July 31 last were $1,546,460, in- 
cluding cash and cash items of $1,211,958. Its current liabilities were 
$783,465. Soon after the end of the current month National will pub- 
lish its balance sheet and also financial statements of the three com- 
paniees deescribed.—V. 164, p. 1087. 


New England Gas & Electric Association—Output— 


For the week ended Avg. 23, the Association reports electric output 
of 14,242,604 kwh. This is an increase of 1,436,020 kwh., or 11.21% 
above production of 12,806,584 kwh. for the corresponding week a 
year ago. 

Gas output for the Aug. 23 week is reported at 112,750,000 cu. ft., 
an increase of 13,901,000 cu. ft., or 14.06% above production of 
~~ cu. ft. in the corresponding week a year ago.—V. 164, 
p. 1087. 


New England Power Associatoin—Weekly Output— 


The association reports number of kilowatt hours available for the 
week ended Aug. 24, 1946 as 65,014,934 compared with 59,767,515 for 
the week ended Aug. 25, 1945, an increase of 8.78%. 

The comparable figure for the week ended Aug. 17, 1946 was 
62,788,283, an increase of 23.88% over the corresponding week last 
year.—V. 164, p. i087. 


New Orleans & Northeastern RR.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway____ $674,116 $1,016,674 $1,092,984 $1,245,942 

Net from railway______ 138,841 449,486 489,939 671,311 

Net ry. oper. income___ 33,996 106,443 104,697 127,539 
From January i— 

Gross from railway___. 4,732,211 7,487,693 7,507,252 8,325,300 

het from railway______ 1,182,671 3,440,065 3,225,724 4,667,180 

Net ry. oper. income___ 300,521 756,395 653,103 945,662 


—vV. 164, p. 730. 


New Orleans Texas & Mexico Ry.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway____ $522,680 $599,347 $642,639 $783,665 

Net from railway______ 169,752 223,441 236,442 442,586 

Net ry. oper. income___ 169,822 170,477 212,945 159,696 
From January 1— 

Gross from railway____ 4,766,727 5,629,297 6,228,007 5,153,609 

Net from railway______ 2,332,095 3,036,342 3,719,782 3,138,769 

Net ry. oper. income___ 2,853,971 1,821,752 2,063,727 1,108,881 


—V. 164, p. 730. 


New York Auction Co., Inc.—Declares Extra Div.— 


The directors have declared an extra dividend of 20 cents per share 
and the usual quarterly dividend of 10 cents per share on the capital 
stock of no par value, both payable Sept. 16 to holders of record 
Sept. 6. Payments of 10 cents each were made on March 20 and June 


48. this year, while on Jan 22, 1946, a 5% stock distribution 
was made. 


In 1945, the company paid cash dividends of 10 cents each on 
March 22, June 15, Sept. 14 and Dec. 20, or a total of 40 cents for 
the year.—V. 163, p. 1572. 


New York Central RR.—Earnings— 
(Including all leased lines) 


Period End. July 31— 1946—-Month—1945 1946—7 Mos.—1945 
$ $ 


$ $ 
Ry. oper. revenues___ 55,218,260 56,095,214 342,827,199 400,325,064 
Ry. oper. expenses_____ 45,207,795 43,255,253 308,309,198 308,883,942 





Net rev. fr. ry. oper. 10,010,465 12,839,961 34,518,001 91,441,122 














*Ry. tax accruals______ 4,399,117 6,616,104 16,953,238 45,803,043 
Equip. and joint facil- 
Se 1,502,518 1,296,192 10,178,409 11,939,031 
Net ry. oper. income_ 4,108,830 4,927,665 7,386,354 33,699,048 
Other income__________ 1,406,968 1,554,975 9,912,780 12,229,918 
Total income________ 5,515,798 6,482,640 17,299,134 45,928,966 
Misc. deductions___.___ 183,930 153,743 1,085,664 989,630 
Total fixed charges____ 3,504,599 3,694,039 23,772,173 26,617,041 
Net income__________ 1,827,269 2,634,858 +7,558,703 18,322,295 
*Includes Fed. income 
and exc. prof. taxes +381,073 


2,436,368tCr10,933,412 16,859,702 
— > oely. 1946, due to carryback adjustment of $253,100 and 
cr Tst seven months of 1°46 due to carryback adjustment of 
$11,794,800. tDeficit.—v. 164, p. 730. “ 


New York New Haven & Hartford RR.—Earnings— 
Period End. July 31— 1946—Month—1945  1946—7 Mos.—1945 
$ 


S $ $ 
Total oper. revenves. 12633870 15,071.617 84,636,918 104,694,065 
Total oper. expenses. 11,126027 10660.726 73,168.238 73.267.251 
+Net railway oper. inc. *56,189 1,616,651 *1,297,896 11,380,364 
*Deficit. +Includes the results of operating railroads whose leases 
have been rejected. Also includes accrued and unpaid real estate 
taxes on Old Colony and Boston and Providence properties; also ac- 


crued and unpaid charges against said properties for Boston Ter- 
minal Co. taxes and bond interest. 


For July, 1946, it is estimated that the Old Colony operations re- 
sulted in a net railway operating deficit of $250,000; for the Boston 
and Providence the estimated deficit was $370,000, and the remainder 


of the New Haven System had a net railway operat income of 
$563,811. . 


Por the first seven mcnths of 1946, it is estimated that the Old 
Colony operations resulted in a net railway operating deficit of 
. $2,245,000; for the Boston and Providence the estimated deficit was 

$2,300,000 and the remainder of the New Haven system had a net 
railway operating income of $3,247,104.—V. 164, p. 730. 


Noma Electric Corp.—Merger Apprpoved— 


The stockholders of this corporation and of Pollak Manufacturing 
Co., at special meetings on Aug. 28 approved the plan of merger 
whereby Noma will absorb Pollak on a basis of two-thirds of a share 
of Noma for each share of Pollak. Plans for the merger were an- 
nounced by officials of both companies July 31. 

When Noma completes the issuance of 80,000 shares of its stock 


for Pollak’s 120,000 shares, it will have 603,365 shares outstanding. 
—V. 164, p. 1088. 


North American 
Files With SEC— 


The company on Aug. 22 filed a letter of notification with the SEC 
for 11,600 shares Class A stock. Underwriter, W. H. Bell & Co., Inc., 
Philadelpkia. Offerings, price $4.50 a share. Proceeds will be used for 
working capital to conduct finance business. 


Northern Engineering Works, Detroit, Mich.—Files 
With SEC— . 


The company on Aug. 23 filed a letter of notification with the SEC 
for 7,450 shares ($1 par) common owned by the two individuals viz.: 
William W. Peattie and Reed C. Zen. Underwriters, Mercier, McDowell 
& Dolphyn and Smith, Hague and Co., Detroit, and Investment Secur- 
ities Co., Jackson, Mich. Offering price $7 a share. Proceeds will 
go to the seller. 


Aceptance Corp., Philadelphia — 


Northern Indiana Public Service Co.—Registers With 
SEC— : 


The company on Aug. 28 filed a registration statement with the 
SEC for 384,026 shares (no par) common stock, constituting ap- 
proximately 17.6% of the company’s outstanding common stock. The 
Shares are being offered for sale at competitive bidding in the 
amounts of 182,677 shares, 54,426 shares and 146,923 shares, respec- 
tively, by Midland Realization Co., Midland Utilities Co. and the 
Middle West Corp. 

The shares offered by Realization and Utilities are being sold 
pursuant to the requirements of a plan of reorganization and the 
net proceeds are to be applied to the discharge of their respective 
obligations, with any balance being distributed upon liquidation of the 
companies. 

The shares offered by Middle West are being sold pursuant to 
an order entered by the SEC, which directed Middle West to dispose 
of its interest in Northern Indiana.—V. 163, p. 2444. 


Northern States Power Co. (Del.) (& Subs.)—Earns.— 
Period End. June 30— 1946—6 Mos.—1945  1946—12 Mos.—1945 


Operating revenues ____ $28,059,642 $26,735,567 $54,410,923 $51,236,015 
Operation ...._..._.— 9,849,745 8,964,704 19,117,888 17,141,818 
Maintenance __________ 1,401,499 1,389,150 3,118,178 2,968,084 
Depreciation __________ 2,650,000 2,532,500 5,182,500 4,932,500 
Taxes (other than inc.) 3,095,524 3,001,574 6,033,528 5,712,270 
Federal income taxes... 3,604,425 1,747,625 5,098,300 3,387,045 
veo. eee. Drotits tac... - ...... 1,951,290 1,480,190 4,904,279 
State income taxes____ 448,625 155,500 628,225 419,000 





Net operating income $7,009,824 $6,993,224 $13,752,113 $11,771,019 
Other income (net)-—_-~ 101,729 59,433 176,174 128,371 


Gross income —-__~__ $7,111,552 $7,052,657 $13,928,288 $11,899,390 











Total income deducts._ 1,838,828 3,969,674 5,901,889 6,051,925 
0 Ser" ae $5,272,724 $3,082,983 $8,026,399 $5,847,466 
Subs. divs. and min. 

I os a 715,602 715,602 1,431,205 1,431,205 
Net income _____--.-_ $4,557,121 $2,367,381 $6,595,194 $4,416,261 
7% preferred dividends 1,363,635 1,022,800 2,386,434 2,045,601 

6% preferred dividends 1,170,789 878,247 2,049,031 1,756,497 


Weekly Output— 


Electric output of this company for the week ended Aug. 24, 1946, 
totalea 48,731,000 kwh., as compared with 42,800,000 kwh. for the 
corresponding week last year, an increase of 13.9%.—V. 164, p. 1088. 

















Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Period End. June 30— 1946—6 Mos.— 1945 1946-—12 Mos.—1945 
Operating revenues ____ $28,059,642 $26,735,567 $54,410,923 $51,236,015 
I i 9,770,767 8,889,575 18,986,681 17,012,112 
Maintenance __________ 1,401,499 1,389,150 3,118,178 2,968,084 
Depreciation ___._____-~ 2,650,000 2,532,500 5,182,500 4,932,500 
Taxes ‘other than inc.)_ °3,083,024 2,983,074 6,008,463 5,685,964 
Federal income taxes__ 3,459,425 1,613,375 4,844,550 3,117,295 
Fed. excess profits tax. --_--- 1,951,290 1,480,190 4,904,279 
State income taxes_____ 448,625 155,500 628,225 419,000 

Net operating income $7,246,301 $7,221,103 $14,162,136 $12,196,780 
Other income - _-__--- 101,729 59,433 176,174 128,371 

Gross income ___-..__- $7,348,020 $7,280,535 $14,338,310 $12,325,150 
Total income deductions 1,338,041 3,969,674 5,901,102 6,051,925 

AE Ne: $5,509,988 $3,310,861 $8,437,207 $6,273,225 
Subs. divs. and minor- 

ity interest — 2... 28,102 28,102 56,205 56,205 

Net income __......- $5,481,886 $3,282,759 $9,381,003 $6,217,621 
Preferred dividends —__ 687,500 687,5 1,375,000 1,375,000 
Common dividends —-~ 2,800,000 2,100,000 4,900,000 4,150,000 


—V. 164, p. 1088. 


Northern States Power Co. (Wisc.) (& Subs.)—Earns. 
Period End. June 30— 1946—6 Mos.—1945  1946—12 Mos.—1945 


Operating revenues _.___ $4,350,621 $4,089,884 $8,342,731 $7,658,446 
I 1,436,432 1,162,241 © 2,781,579 2,266,775 
Maintenance __________ 211,468 175,900 565,731 407,521 
Depreciation __________ 398,700 389,640 788,340 760,620 
Taxes (other than inc.) 456,690 456,116 890,337 855,609 
Federal income taxes__ 580,400 386,000 862,800 817,970 
Fed. excess profits tax.  -_--._ 449,390 316,190 759,574 
Prov. for State inc. tax. 94,600 82,950 176,850 162,000 





Net operating income $1,172,332 


$987,647 $1,960,903 $1,727,376 
Other income 104,125 


59,967 162,703 109,603 
Gross income —__--~_~ $1,276,457 $1,047,614 $2,123,606 $1,836,979 














Total income deducts.__ 382,911 406,030 778,257 803,187 
Met Income ss... $893,546 $641,583 $1,345,349 $1,033,791 
Cumul. pid. dividends__ 13,567 13,567 27,135 27,135 
Common dividends ____ 524,397 436,997 1,136,193 917,695 
—V. 164, p. 11. 
Ohio Cities Water Corp. (& Subs.)—Earnings— 
- 12 Months Ended June 30— 1946 1945 
REE ET TE TMC EFAS MER EAM $403,611 $385,273 
Operating expenses, maintenance and taxes___ 262,166 245,765 
Prov. for depreciation and retirements________ 14,443 18,157 
EE Aer ERR Sa et $127,002 $121,351 
Interest,’ amortization of debt premium and ex- 
pense,’ €net), etc., of subsidiaries__....____ 51,394 52,042 
Preferred: dividends of subsidiaries_...._...____ 42,905 42,905 
OS ta Age ein eae $32,703 $26,404 


—V. 163, p. 3141. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 
July— 1946 1945 1944 1943 


Gross from railway____ $62,919 £100,277 $119,143 $139,727 

Net from railway______ 16,774 38,999 56,584 79,688 

Net ry. oper. income___ 1,732 11,902 21,337 31,267 
From Jan, 1— 

Gross from railway___. 553,913 761,291 933,256 854,543 

Net from railway. ____- 180,889 336,300 521,945 465,595 

Net ry. oper. income___ 41,267 109,988 207,895 177,26” 


—V. 164, p. 730. 


Otter Tail Power Co.—Stocks Offered—Glore, Forgan 
& Co. and Kalman & Co., Inc., on Aug. 27 offered 17,286 
shares of $3.60 cumulative preferred shares (no par) at 
$99.25 per share and div. and 28,815 shares of common 
shares (par $10) at $51.25 per share. 

The company offered 60,000 shares of $3.60 cumulative preferred 
stock in exchange for $4.50 and $4.25 dividend preferred stocks. Pur- 
suant to the exchange offer 3C,813 $4.50 and 11,901 $4.25 dividend 
preferred shares were surrendered in exchange for a total of 42,714 
$3.60 cumulative preferred shares. leaving 17,266 $3.60 cumulative 
preferred shares to be purchased by the underwriters. 

The company offered 51,216 common shares for subscription to 
common stockholders. 

Pursuant to the subscription offer 22,401 common shares were sub- 
scribed for leaving 28,815 common shares to be purchased by the 
underwriters. 

The exchange and subscription offers expired Aug. 26. 

PURPOSE—The proceeds will be applied to the redemption of the 
unexchanged old preferred shares; retirement of $900,000 bank loans 
and expenses incurred by underwriters, etc. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds 
3% Series of 197), due Sept. 1, 1971 . $5,376,000 
3% Series of 1974, due June 1, 1974 bg 1,471,000 
Cumul. pfd. shares (no par)_-.~~~----- 90,000 shs. +60,000 shs, 
Common shares (par $10)___--~.---.--- 240,000 shs. 179,255 shs, 


*Amount of. first mortgage bonds of all series which may at any 
one time be outstanding is unlimited except that additional bonds may 
be issued only in accordance with the restrictions contained in the 
indenture dated July 1, 1936, securing said bonds and in the inden- 
tures supplemental thereto 


t$3.60 cumulative preferred skares. 
SUMMARY OF EARNINGS 





Years End. Dec. 31———_ 5 Mos. End. 

1943 1944 1945 May 31,46 

Operating revenues . $4,405,250 $4,722,618 $5,999,024 $2,835,646 
Operations: .........-. 1,603,730 1,871,088 2,394,522 1,166,173 
Maintenance —___-_-_~-- 312,064 355,544 448,637 178,206 
Prov. for deprec.__----_ 615,970 622,145 695,356 295,249 














Taxes, oth. than inc._- 422,348 472,979 625,027 267,655 
Net oper. revenues___ $1,451,138 $1,400,862 $1,834,982 $928,363 
Other income ----~-.~_-.- 17,752 26,720 30,553 7,839 
Total ____..___-____ $1,468,890 $1,427,582 $1,865,535 $936,202 
Income charges —_--~- 952,987 913,206 1,215,709 418,467 
Net income __--_-_-_~-- $515,903 $514,376 $649,826 $517,735 


HISTORY & BUSINESS—Company was incorporated in Minnesota 
July 5, 1907. Its corporate existence is unlimited as to time. It is an 
optrating company not affiliated with any other public utility 
company. 

The company is new engaged in the business of producing, ltrans- 
mitting, distributing and selling electric energy at retail and at whole- 
sale in western Minnesota eastern North Dakota and extreme eastern 
South Dakota. During the year 1945 the company derived approxi- 
mately 96.6% ofits gross operating revenue from the sale of electric 
energy, 99.3% of which was generated by the company. On Dec. 31, 
1945, it served 467 communities at retail and 20 additional commu- 
nities at wholesale and had 83,095 meters in service on the premises 
of 70,587 retail customers. The company also is engaged to a minor 
extent in, and expects to continue to engage in, the distribution of 
water, steam heat and gas. 

Incidental to its electric business, the company sells electric appli- 
ances to dealers in its territory on a basis approximating cost to the 
company and otherwise cooperates with dealers for the purpose of 
increasing utilization of electric energy. This activity which was 
temporarily curtailed due to wartime restrictions is expected to show 
an increased volume in 1946. 

UNDFRWRITERS—The names of the several underwriters of such 
of the 60,000 cumulative preferred shares not issued pursuant to the 
preierred exchange otter and of such or the 51,216 common shares not 
issued pursuant to the common subscription offer and the respective 
percentages of such cumulative preferred shares not so issued in ex- 
change and of such common shares not so subscribed for which the 
several underwriters have agreed to purchase, are as follows: 


Te-VMan Onalline Be Cn 


Central Republic Co. (Inc.)._ 8 
The Milwaukee Co.____----~-~-- 8 


Kirkpatrick-Pettis Co. eae 


‘ To 
Glore, Forgen & Co.__.------ 16 Stern Brothers & Co._.---... 5 
Kalman & Company, Inc._.--~- 11 Harold E. Wood and Co.._..... & 
A. ©. Allivn & Co.. Ine..-.... 8 auiSun-Willaims Lv. --2---.. 3 
William Blair & Company... 8 Barret, Fitch & Co., Inc.._-~- : 
3 
Farwell, Chapman & Co...... 5 C. 2 Beet Ce. nn nes 2 
First of Michigan GR St oon 5 First Trust Co. of Lincoln, Neb. 2 
Harris, Hall & Co. (Inc.)_--- 5 
—V. 164, p. 957. 
Pacific Gas & Electric Co.—Earnings— 
12 Months Ended June 30— 1946 — 
y 
Gross operating revenue___--~-----~-~--------- 161,044,931 157,568,545 


Maintenance, oper. & admin. expenses, taxes 
and provision for insurance, casualties, un- 
collectible accounts, pensions and retroactive 


wage increases —_-_. ras tadlediiaetinirtctencat inane sero 77,254,305 68,924,318 














Provisicn for depreciation and amortization... 23,892,850 20,846,241 
Net operating revenue___-------------~---~-- 59,897,776 67,797,986 
Miscellaneous income ---~~~~~-~---~--- pt, See 447,804 312,296 
Greas income .....-.-..~....---.--.~-~------ 60,345,580 68,110,282 
interest, discount and other income 
oe Seas iach sincidltdignpeetbsdocnten tin caida debantis itt tianlian es 10,387,474. 12,979,345 
Provision for Federal taxes on income ___--~-~ 24,783,571 33,355,343 
Net income —~--~--~----------~------------ 25,174,535 21,775,594 
Divs. of subs. on capital stock held by public-- 1,469 3839 
Applicable to Pacific Gas & Electric Co._--- 25,173,066 21,774,755 


Dividends on preferred stock____----~-..~--~~- 
Dividends on common stock__-~~----~--------- 


8,430,856 8,416,852 
12,522,548 12,522,548 





Balance —..------------------------------- 4,219,662 
Earned per common share__---~--~-------~--- $2.67 


—vV. 164, p. 12. 


Pan American Mining & Development Co., Salt Lake 
City—Files With SEC— 


company on Aug. 22 filed a letter of notification with the 
ono. ‘tor "50,000 shares of capital stock (par 25c). Offering price, 
$1.35 a share. Proceeds will be used for wages, repairs, equipment, 
securing title to new properties, etc. No underwriter named.—vV. 
164, p. 957. 


Panhandle Producing & Refining Co.—Special Report. 
See page 1255. 


(The) Payne Cutlery Corp.—Financing Compvleted— 


Rogers N. Farr, President, on Aug. 27 announced the successfuB 
conclusion of a financing and expansion program involving the sale 
of 150,000 shares of common stock to the public and the acquisition 
of the W. H. Compton Shear Co., Newark, N. J., one of the oldest 
cutlery and shear manufacturers in the country. 


additional facilities, Mr. Farr said, will enable the corporation 
to sanemainelnie a complete line of manicure cutlery and household 
and industrial shears. An expanded sales and advertising program is 
now being initiated which is designed to secure for the corporation 
an increasing share of the domestic and foreign cutlery market. The 
corporation has a backlog of unfilled orders in excess of $500,000 
calling for current delivery, he added.—V. 164, p. 1088. 


(Continued on page 1249) 
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Stock Record «» New Yor toc xchange | 
Hi 2 —————————— 
STOCKS Range for Previous 
LOW AND HIGH SALE + pee Shassteg Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday —€ = Aug. 29 Aug. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
Aug. 24 Aug. 26 Aug. 27 ‘ py goer wien $ per share Shares Par Low High Low High 
8 per share 6 per share Core -<vigg 4 12 73% 72 13 6,000 Abbott Laboratories com-.._.Nopar 61%Apri2 84%May13 ... .. .. 
74 74%, 70 73 | z 69 4 oanee 108% 108 Vs #10712 108% 50 4% preierred 100 106% July 11 116 Jan 24 ai ein pan on 
STOCK 10718 108% $10718 108% NOTE ee o18 135 *118 135 __ Abraham & Straus___-__- -—Nopar 112 Jan 2 169 Mayl13 60 Jan 216 Dee 
EXCHANGE *120 140 110, 130 , 13% 13, 12% 13% 3,800 ACF-Brill Motors Co_-_----- -2.50 12% July23 19 Feb 1 9% Jan 17% Deo 
CLOSED 14 14% 13% 13% =e. oe 46 «46 45. 45% 1,300 Acme Steel Co. 10 «30% Feb 26 x50 May28 25% Apr 35 §=Deo 
aie 0 RB ERE fw Hi tu Tis 1000 Adame apres Wor Mya Gham $  MRMEE tae Bee 
19% 19% “a : __. Adams-Millis Corp__.___-- o Par 4 Jan YM. Jun an 
“56 60 se =. & ee “S0% 30% 1,000 Address-Mutigr Corp------------ 19 20% Aug 30 413. Jan 29 2246 ADF 34% Nov 
31 31 8 bs ; 2,100 Admiral Corp. 2 ug 28 20% Fe 1 Dec 
13% 13% 13, 39% ie tae 4% 47 7,100 Air Reduction Inc__--_----- No par 45 Aug 28 59% Apr 8 38% Jan 66 Dec 
49 50 45% 49 = * 0199" 1300Si(ié«éa22—«:100 _ Alabama & Vicksburg Ry-----100 122 Jan 9 135 Mar30 98% Jan Dec 
*124 = 130 123, 130 =. “s 6% | 64 64, 6% 8,400 Alaska Juneau Gold Min_______- 10 6% Aug 27 12%Feb 6 6% Jan 9% Nov 
6% 7 6% Be ante anit 37 r 37 r 36% 36% 1,800 Aldens Inc common____*---_-____ 31% Feb 26 51% May 27 15% Jan Deo 
“nt ise. | ee ie 102% 102%  *102% 103 102% 102% ee: ee ee io eae 8 ae ee er 
| SY 5% oo = an ak ost os on a #7200 5% % pf A with $30 war... 100 47% Aug 30 69% Jan 28 s4% Jan 00% gun : 
51) 52% . i ; ; 2.50 prior conv preferred_No par 63% Aug 28 82 Jan 28 an Dec 
65% 65 Ma 64% 64% aie = + ioe = - . i Yo 1,500 oanag Lua stl Setp —a -~No par 38 Jan 3 61% May 2% 22% Jan 42% Deo | 
+108 112 v, #107 112 *105 110 *105 110. 107 107 10 =Alleg — Re-Oe gt_____--198 = rs aed - es — = * * — eu Dee 
Va y, Y% 23 1,300 Allen ries Inc 
ae ee ae ~~ doe — fo — ig 2,900 Allied: Chemical & Dye__——No par 180, Aug 27 212% Jun 18 183% Mar 194 Dee 
1% 1 
251 ¥, *24 8624 *24 20-244 *24 «24% 200 
"353, 35% 35 y 33 Va 33% 34% 34% 35 34%, 34% 2,100 Aiied Mills Co — par , a _ ~ a = =. 18.4 as ot Deco 
a7 48 Ye 44 47% 42% 45% 45 46 44%, 45% 24,200 Alias Stores ) Carp --—---- ‘ua a - a — aoe 104% noe 
105 % 108% —_— wt =" =o =a wos ary ett 17 300 Allis-Chalmers Mfg_.-__.._.__No par 40% Aug 27 62% May 31 38% Jan 56% Dec 
45% 45% 40% 45% 1 , 7 5 7 353,900 CAEL TS SE RET othe. vs Aug 28 Ye Aug 27 Aim iia ae — 
‘ bn 4 uy ”" 32°% ; tl 3l42Jan 5 39% May27 23 Jan 35 Sep 
= = i / Y 321, 32 32 1,100 Alpha Portland Cem_--_---- No par Ya 
33% 33% 3242 33% 32% 32% 32 ‘e 
Dec 
: % 2% 8h 9 a SBM 8th at am 900 amalgam Leather Go Ine ———_2 0h Ausz] inka as | Bee ND 
ys ae ee oe 7119 2,000 Amerada Petrol Corp__——-_- No par 177 Aug30 91%May29  -_ —_. oie: sah 
84% 84% “e & > , 4 49 49% 2,700 Amer Agricultural Chemical_No por 39, Mar 1 53% Jun 11 38 Jan 43 “Dec 
*48% 49 47%, 48% 46 47 48% 49% , % 60,800 American Airlines _....._..__-_- 13% Aug 28 19% Apr 24 ow —— === 
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/, . > 4 7 ’ 
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} 29% 29% 28% 29%, 28% 29% 294% 29% 28% 29% «200 hg BL 2 peegmnoe feo | (testa Aue te 160 Fei (210 fee 156% Dee 
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os Sh a suse + i ae a3 28 2,200 American Crystal Sugar——----10 24% Jan 3 32% Jan 28 © 18% Jan 97% Dec 
26%, 26% 244% 24% 8 2 “ 4 e 7 a , 50 4%% prior preferred__-----_- 100 103% Apr 9 1 un a a pt a 
107 107 107 107 *106% 108% 106% 108 1 
p _.__-20 48 Feb 1 7 July 10 30% Jan 57 Dec 
66% 68 64 65 61 64 , 4 “3% “=” as Y, aoe ae es te 6% Aug 28 11% Feb 15 3% Jan 9% Dec 
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Gotan } naeng = 4 a ee ay Aug. a the Week NEV EXCHANGE Lowest Highest Lowest Highest 
ong. 7S oats oo th a ae ay ed é ar akan Shares Par 8 per share $ per share Spershare 8 per share 
8 per share 8 per share 8 per share 8 ~ _ yi — ond 8 “ oe as nie 20% Aug 30 45% Mar 21 | Sine 41 Nov 
J, % 32 30 20% V2 2 ’ oe 1 <r Sn RY reine 
STOCK ©104% 1054 “1044 105% #104 105 *103% 104% *103%2 104% ~~~ me om sees ------ ; _o" ta wy 28 = + ye * 11% Mar 19% Dec 
EXCHANGE *18% 19 17% 18% 17% 17% 18 185% 18% 19 1,900 er oo > oer a: ane 30 435% Jun 3 24% Jan 39% Nov 
CLOSED *34 «35 32% 34% 32% 2% Rts, satu seu Bats, ao th — pon al ——--——-—N 100 140 Jan 24 163  July15 130% Jan 142% May 
*155 156% 154% 154% 154% Va 2 , Ye 154% 1 is heese kee i |. ng 1% ai 
/ American Molasses Co__-------~-- Ve g Ve 
14% 147, 14% 14% 14 «14 14 14% 13% 14% 1,500 eos Beare See — 
"48% 49% 48 48 y ie ++ “Sa a ry "7 39 500 Seat Wewar i Oa a eons 10% Jan 3 22%Jun 6 2% Jan Ro.) Nov [ 
17% 18 15% 17% Ye th ; re YeJan 2 133% Aug13 80% Jan ec 
“se ; eed tis fan 1 Pee aia ina Tr fg inte 3000 $3 reneted No Al soxe Jan 3 123% Aug 8 54% Jan 95% Dec 
117 118% 113% 115 113% 114% x113% 114 112 112% 3,000 Pp 7, > 16% Aug 28423 Feb 160«0««11% Jan 19% Dec 
17% 18 16% 17% 16% 17% 17% 17% 165% 17% 41,300 a o ase on aseaia 700 179 Jun 10 186 Feb 14 176 Jan 184 Mar 
179 179 *179 180 *179 180 *179 «180 *179 180 1 pe. bres Rolling Mill 10 27% Jan 3 42% Aug 21 15% Jan 30% Dec 
40% 41% 37% 40% 3840 40% 413 39% 40% 7a,080 cu cuny aeabicsee 100 95% Feb 26 108% July12 75 Jan 99 Oct 
107 107% 106% 107% 106 106% 106 106% 106% 106% 920 pe... Srskey omer 35% Jan 5 67% Mayl4 18% Jan 38 Dec 
so 8 a ee ee. SS 3a% 109%, ct Tah 5 17 Aug 27 20 Aug 29 Penticng gaan a 
acs ae 17 18% 17% 18% 19% 20 18% 19% 7,300 nh On aes TR ENT 23% July 24 33%Feb 6 17% Jan 31% Nov 
oo ua on cece ro > 046% 47% ith 47 ¥, 380 Amer Ship Building Co_---.-No par 39% Mar 4 3 Apr A: 33. Aug * aol 
os oe " oe * 55% V, 54% Smelting & Refg No par = 52% Aug 28 73% Jan on " 
58 59 5458 52% 53% 54.55% 53% 54% 12,200 ag - pind —onnoe Oe 197 Feb 14. (191. Apr 20 164% Jan 181. Dec 
182 183 182 182 182 183 184 185 185 186 230 Preferre 
| h 2 43 July 26 50% Feb 6 41% Apr 50% Nov 
ia tag > lO Ha al sp os 16. * . 169 a. eee preferred_ nontede 160 rg 8 172 Apr 25 153. Feb 164 Aug 
166 166 *166 169 *166 169 *166 =©169 106. 160 1 Foundrie ~__No par 37% Aug 30 50%Feb 4 27% Jan 43% Dec 
40% 41% 39% 40% 38% 40 2 2 Sic. aaae Py oo Amer Stoel Foun S—-----No par = 27¥e Jan 2 43. May10 17% Jan 29 Dec 
F 35, 35% 34%4 35 + oe : 1 % July11 22% Jan 1 ¢ 
ah MK BR BN BS HR G00 American Blave Go No per een 2 cena ae ee ee 
a oo = ae ha anit annie 2% ies See e-------100 «147 «Jan 8 158 Apr 10 128% Jan 151 Dec 
ae. 2 ae 4 a 6 Sa ee 000 Am Sumatra a No par 47% Jan 8 67% Apr 18 29% Jan 53% Nov 
64 64% 63 64% *61 62% x62%2 63 *62% 63% 1,000 Am Sumatra Tobacco-_...-- ae ~~) SoS. ee. ee 
187% 191% 187 188% 184% 1873 184% dey = Ys etn cae feet ee See 08.----—== 25 80% Feb 26 99% May21 65 Jan ~« 
, 2 * 91 89} 89 72 2 9 Y% Oct 
tv 95% 92 My By 2,1 Sa” oa 23.600 Gammon class ees IM ee ee 
‘ i a aoe | OS CO ee 100 Amantonn Vineness Oo 14 61 Aug30 78 May 28 % Mar  »69% Dec 
AL oe seat as8 a ut a an 7 oe00 "S% preferred. ne---n---100 «117 Aug 28 121 Jun 24 116% Sep 491% Mar 
AW *117% 117% 117% 117% 117 (117 *115% 117 11656 117 300 5% preferr 7 . as Sots 8% dea 938% Dec 
wy 21% 22% 29% 21% 20 21 Bots Ri, om R.. V4 in er A ge ES Elec__--- Ad Load 104 Fee 27. 110% Feb 9 99% Jan 2 Nov 
Sit * * ly AA eS 
* "36% 58 "53% 50% 52% 54% 5542 56% 54 55% 12,200 American Woolen wore = hee et Uae ae i 
169 169 161 165% 160 162 164 16542 163¥2 1634 2,500 Preferred — meta 0 ; Secu. “Ghetgen & 53 Mur 11% Dec 
10% 10% 9% 10% 9 9% oo” 3% one a},, «200 anes ps Land a as 73 Aug28 90 May 8 60% Jan 83. Jun 
*78 = 880 73 78 Ss a ed___-_--- 
4 40% 42 — 26,900 Anaconda Copper Mining----~-~~ 40% Aug 30 51% Feb 6 29% Jan 49 Nov 
a 7 oe” Be Se ee 19% 50 26,900 Anaconds Wire & Cables-- No par 4544 Mar 4 © 60% Jan 14-38% Jan = 87% Dee 
*49%4 51 49 50% 47 48%, 4 Mo V4 a 2% Ma Dec 
54 Ye 35 51 ag 4942 49 Vp 4942 50% *48¥%2 50 1,600 Anchor — gene hacen ate i bn - B. rt red 21 109 July 113 Dec 
6 Eee: 6S Ue a OOS 30 deteen, Cayten & Ce. 21% 43%Jan 7 x64%Julyll 38% July 49% Nov 
F 59% 59% 56 59 55% 56 56 56 55% 55% 1,900 Anderson, Clay ~~ ey: eleeceiieal 2 on % Aug-30 273% May 27 st” mii aid 
oom coe 7". 2 a a 1% 18% ss 0100 Se caer ee ee ee Ou Pe 6 «| «18% dng 23% Nov 
*16% 16% 16 0:16 *15% 17 15% 15% 5 ~ a ; , Amss 10% Feb 5 4% Jan wd 
TY, TH, 7% 7% 7%, 7% 7 7¥s 7 7 1,400 A P W Paper Mar22 40%Jun 3 23% Sep 30% Oct 
35 : 35 : 33 i 35 32% 33% 3342 33% 32% 33 1,400 Archer-Daniels-Midland ~.--_No par 265% 
For footnotes see page 1223 
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Monday, September 2, 1946 
= = Range for Previous 
STOCKS Year 1945 
ales K STOCK Range Since January 1 
eet ~ Aa Weanesasy 7 Thursday 4 age Week NEM EXCHANGE Lowest Highest Lowest Highest 
Saturday Monday Noa Aug. 28 Aug. 79 a oP = Par $ per share $ per share $pershare $ per share 
Aug. 24 Pin phe pags $ per share $ per share Cre ane rey f Dlinots 5S 12% Jan 3 18% May 28 6% Jan 15 Dee 
$ per share 8 per share , ' ‘ 1 13% 14 51,200 Armour & Co 0 inois__.-- .-—— 122% Jan 10 .139 July 18 102% Mar 127% Nov 
oger here ‘ ; 13.13% 12% 13% 2) 126% 126% 2,800 oS 00ny See Derrek. > ae 32. Jan 4 172 Jun 25 411 Mar 141. Nov 
13% 14% 2 f 12834 129% 28 128 “a tenn 120 ., ** ee 100 132 a ; a a8 42% July 59% Nov 
30% 130% 160 160 3 . a 5 _No par 51% Feb 26 65 May 4 
STOCK 130% 13 160 160 159 159 a Ry 3% 533 3,400 Armstrung Cork Co__-___- No Pp 3 112% Fen 13 108% Nox 108. Nov 
EXCHANGE 163 163 53% 54% 51% Ss 534% 53% aaaeee 10014 "100 $3.76 preter ..... i... No par 107% ioe Aug 12 P+ ny te 7% Som x29% Dee 
CLOSED aaa aM *108 109% *109 1092 ae A i ait 26 1,000 Arnoid oo Nt ame a. _ 2 30 " Apr 9 10 Jan 19% Dee 
Y 26> 263 25% 26% 7 = 185 4,100 Artloom gp. toonge--taderncaabeinens > 193 % J 14 Pac a <a 
*26%4 28 +4 2 4 4 18% 19 18 184 as 18% 13,200 Associated Dry Goods new___.___ 23% July “ a? May 31 113. Jan 140 Nov 
em py 25% 2654 2542 26% 26% _ ©140 . 144 ’ 40 6% Ist preferred-—_-__--~_~- ood 4 ¥ eo 3 148 May29 .111 Jan 139% Nov 
/s & ’ ary i 13: Ja < Gy &. , 
_. 2.6 Cn ae. 3 '- 300 Asoo investment Oo.cca._NO por 48 Peo a? se magia tb aman, besenDes 
162% 142% > dy 7%, 57! 57 «87 “54% 57 Ye N 
577 57 42 V2 on , 16% Jan 113% Nov 
"S778 59 theo * + 2081 9,500 Atch Topeta & Santa Pe______- a wtiek jun 23 101 Jan 120 ©6Dee 
109% 111 102 108% 100% 105 + 7 7 117" 1,200 5% preferred____-_------___- — Cn Bg 13th Mar 24% Deo 
viet 3 1 115% 117% 117 i : 25 7,00 AT F Inc -- us ¢ a a a ay, 83% Dec 
ee = 7 a % 20 21% a a = 4'200 Atlantic Coast Line RR_____Wo Pur 62% Aug * a ho . ss wn 45. Nov 
ta 4 ) 3 “ ; ‘ an J 7 5 : > 
SS “41, 63 65 64 2 1 1,000 Atl G & W I SS Lines___.-_____- . p c > 71% Se 83% Nov 
69 69 64% 69 > $40%% 41 40%, 40% . ferred______- 100 81% July24 94. May 24 4 Sep 
J , 917 1 42 42 2 7 5 a 5% non-cum preferr ; ‘ : & : i 42% Dee 
— = “7 : a5 z *75 85 a. : ne a 9,400 Atlantic Refining........._____ 25 3334 Feb: 26 51% May 3 R “4 y> 4 120. Nov 
! y e.9 wv 43% 42% 42% Se O% 20 120 '330 4% conv pref series A__----- oo a ES 13 a 
an cone 121 ag 121 2 119 121 106! 1063 16% 106% 130 3.60% preferred series B___~_- 100 4 ae pe en pms s ia% — 27% Dee 
a l O7¥ 106 106 hy A 977 28 4 5,600 Stila Corp... 64. nis sd os 3 B44 ‘ Jan 94% Dec 
Sr +P "38%, | 29% 27%4 28% 28% 28% —~ = 670 Atlas Powder_______________ No par 66 July29 9734 Jan 13 60 
r 9821, § . 7 670 Atlas Powder_______ 9 BS 3 ms 130 a0 
ty 69 70% 7 or Sr 66's 67% % ; preferred._.._-__.100 119 Aug 6 135 Jun 3 11 
7194 7154 x69 7034 5 BH 4 £193 % 124 *123% 124 50 4° tee Ose. ‘geste No gue 253% Jan 12 40% Aug 13 18% Jan 27% se 
Z 9 123% 123% 123 42 ree #39 34 100 Atias Ta 1 fay 12 25%, Jun 10 10% Jan 20% c 
le 3434 “32, 3 ee au, 19% 1,500 Austin Nichols._.__-______ No pa 141% Mant: 2+ ee oe a 
ya aie 1734 18% 1742 18 sy 23% ei 1% 1500 Conv prior pfd ($1.20)____No a 19° 1 —_ be Ea : Jay be ae et oe eee 
ba ° ‘ 3, 20%. ‘74 2 -~ - ans - ST SP Ea 264, Auy 2 . an 2 
2 20" 19% kale 2 26% 1,700 Autocar c 26 s 28 re Jan " 
21 . ai a7 27 Ne 26 Ys 27% 27 aT ig tit 3'500 Automatic Canteen Co of Amer___5 26 Aug 27 sear fae . 88 Jan 10% Dec 
*28%2 29% oR3 26 263% 27 2712 7 27 . viatinn Corp of Rev (The: ; % Aug 27 a Fe / — 
274% 27% 26 26 . 33 87 834 9 40,100 A No sa? 5342 Aug. 28 82% Feb 2 58% Dec 63 
9% 9% 8% 9% o% eae 541, 55 F 54 54% 2,900 $2.25 conv preferred____-- p 342 Aug 2! 2 
56% 56%. et 55% 53% < 
B 965 g 22 387. Ja 30 24%, Au 35% Dec 
71 277 27 275% 11,400 Baldwin Locomotive Works__~.--~ * = a 28 ae — . 1% 4 28% Jun 
29 297; 272 29 26% 23 ao 21 3, 20 2ile 39,500 Balt'more & Ohio___------~---- io 28 o 22 47 , Jan 28 19% Jan 44% Nov 
Sy, 201, 2C 4s 21% 194 20%3 € ‘ns 30 2834 2934 8,700 4% preferred ae 50 20 Aue 30 30 May 24 12% Jan 23 Jun 
3132 29 30 28 ae ee a 20 2014 1,500 Bangor & Aroostook__.._...--__ 20 ug’ 3C set, Sue ag Mar 81 Dec 
31 32 97 99 20% 20% 20%4 2034 < . ¢ Conv 5% preferred___.___.__ 100 75 Jan 3 82 Jul + : 52% Dec 
22% 23% 21 84! 803, 82 8034, 81% *8042 81 . Pa Barber Asphalt Corp 10 3634 Apr 26 64'4 Aug 14 29% Aug 
*82 2 " ~ 73 ROLL ,2 s be VOD con pennnnse >. of ++ 3 *f * es mies 
83 85. SVs 57 55 5642 98 59 ae +4 7 2,200 Barker Brothers -_..---.-----~_10 32% Apt 20 ove + ne = 52% Dec 54 Dec 
—" 35° 34 34 *30 33 ones 2 *5334 55 i re 50 53 Jan 8 + +d 33 16% Jan 25 Feb 
a7 $5 *53%8 55 *53%— 55 *53% + F 961% 2714 10,200 Barnsdall Oil Co ______._________ 5 21% Jan . aap aoe oo sath Aue 24% Dee 
pb 383 27 28 4 26% 27 a Tifa 281, 991 10,400 Bath Ir6dn Works Corp______----- 1 20% Jan 63" oF 2314 Jan a Mee 
ae aoe 25 263% 247% tr at oe ey 5234 1.300 Rayuk Cigars Inc__.-_-~--.- No = oi — B. 5 + 4 4 oo. 55% Dee 
/4 « 8 r . 3 ae) 5342 *52 5 2 -- 4 pet my t F is’ Co._— yee Vy Aux 3 73. Ma) 23 ns webs 
*54%2 57 wae “343455 *54 055 BN Pty oe SON cae ootte pid___ sn TAS AUS. 118% Jury 18 ee C--~ itt on 
7 116 116 114115 ee a a 100 Beck Shoe 4%4% preferred----100 104, Feo 2) 114, Pr a ee a oe 
0108 lorie 106-106 105%4 107 ae eee, 18% 19 2,900 Beech Aircraft Corp__......—~~. 1 > ji oo A oS ae a’: kan tn 
90 213% 19% 20 19 10% — Ve 39% 140 Beech Creek RR---_~~-~----~--. 50 : un 10 sae Sen ae saa’ ee 136 Dec 
om” fie Ye 40% 40 40 *39%2 41 oa Beech-Nut Packing Co___________ 20 #127 Jan 7 42 Jun 25 1 Pe en 34% Dee 
dae eet” Sales et *130 138 i. Wan 2,300  Belding-Heminway —------- OE » te tee aoe) | 6he May 2912 Nov 
"oan oo ‘ y 203 19 19% 194 19% 19% ae 4 000 Bell Aircraft Corp__.._.__...__-_- 3 22% Aug 28 35 t2 Jan ; . % po 35 Dee 
*20% 21% an 235 > 22% 23% 23%, 23% 23 ¥2 23 "2 1.800 Bel? & Howell ‘Co:_.................. 10 24 Aug 28 +4 aoe 103% Sep 10942 Dec 
aa aria 2534 26% 24 252 26% 24% ‘ Bf Pe ; nti 4%,% preferred__..____~____- 100 gt : ane 1 38 — 47% <4 i" won 
rhs . ." 110% 112 *111 112 *111 112 9 « 423 8.200 NT, I  cctinal 5 42 ug< v 4 May 14 19% Jan 30 Dec 
*110% 112 5354 45 42 43% 4234, 43% 42 - 01 4 4 700 Beneficial Indus Loan______No par 28 P Jan at bey y : 
45%, 45%4 - + * 93, 305% 3042 31% 30 3042 ’ c fd $3.25 ser of 1946_No par 1095 Aug’ 29 iia 2 Aug 6 = = Sue doe 
30% 31% 29% 3012 etn 5_ 110% 1095% 109% *109 «110% 400 um p oe 31% Jan 2 52% May 10 22% Aug M 
110% 110% ap - a — 40% 41 41% 40! 41% 3,600 aes Seta i aie (OP GRD eaten 1 292 Feb 26 3134 July 11 17 Aug Soar se 
- : 2 * r 22 i RS TP IS TS Sf : , 
23 20Ve 274 282 i 3 1081 104%, 10754 17'500 Bethlehem Steel (Del) _-.--- No per Bo be — : a" — = A — 185. Nov 
he ? an 
102% 105'2 105 . Pe 1 100 1% preferred -- 8 
109% 1107 1661, 16614 1659 16614 165% 166% *165 —- 166% 12% Dee 
—— oe aga ay * 65! 900 Bigelow-Sanf Carp Inc____-_ No par 63%2 Feb 27 83 V% * May 31 S = 33 Dee 
: bey ; 40% 41 1 1 9,400 Blaw-Knox Co. ~~~ ~~~--! y sates ike Gaston 
oe 36 2344 25% 3 aa% 26 le Ping "7 i 1-1 28% May16 33%Jun10  -. ——. 
‘ 23% 23% Vy 1 4,700 mee fe WwW) Ce...2....-.... 10 Hcl a Res 
25% 26% 23% 25% , Or 262 26% 26 2642 7 ; 3 “I"No par 50% Aug 3 a San i cia 
y 26! 27 26 ‘ ay - 1,100 $2.25 ‘conv preferred__- ; + . F 4 7 poe “ — 
an ssi S1is 52% 50% 51%2 oe 50! 173, 2000 Miles & Laughit Ine sew_-—_ 3-0). | 16% Aug‘'ae “is May 10 18% Jan 42% Dec 
1B i " 18 18% oe aa oe ©4415 46! 150 sivumiugdaie Brothers._.-._.No par ae 7 an ; 114% May 22 x10844 Mar 112. Dec 
ode - 47 47 442 45 on? 56 “111. 113 - ... Blumenthal & Co preferred_____100 109% Jan os oa’ Stas on 17% Apr 34% Dec 
il 113 *111 = 113 iri 113 “iu = 26 267 8,700 Boeing Airplane Co___-_-..--_--- 5 25 "2 oun ms 73% Jan's 0% Jen 73 Dec 
OT%e 28% 2542 27% a me 51% $3 1300 Bohn Aluminum SBidi FSi Aug'30 73% Jan 9 dan = 78s 
% ae 55% "50. Bom Amt Co class A_-.______ 2 Jat “ he so ane 67% Dec 
*56%2 572 56 5642 1 *108% 110 *108% 110 No vet 58'> Mar 13 69 V4 July 9 » AD 
1 410 «110% ‘ l Ciiet Bik --d, ~~ Dp . = % Jul 40% Dec 
sea "69 261 ? “69 6 ee it 1% 39 8,300 Bond Stores Inc common____-_---~- i 3414 Aug ” ne 4 io a Ht yo rtd a 
eons 38s 3 39% 34%, = poe a 4 18% 49 3,700 Borden Co ge SCaaneieteneneiet eneiebeies * ae 7 26 61% Jun 5 36% Apr 55 Nov 
i 2 +4 ” ~ " Borg-Warner Corp-_---.--~----_- , : 1 a sduytea wl Byaaid 
oe S37 46 47 Va 4534 48% 7 48% o.. aeaae _ 100 3%% cum preferred___-__ --100 106. Jun'26 107% Aug 12 Sat ie eos 
49% 40% #1062 1073 10642 106% *106 =106% n+ TOR Sg 1,900 Boston & Maine RR (assented) -190 6 Aug 27 11% Jan <: 0% Jan 59% Nov 
tert ae 1 72 6% 6% om 66% ome ons ‘500 : Bower Roller Bearing Co__--~.-_- 5 51. Mar18 64 May 31 4 
Ta #521 4 ds , 
4 a a es Zs 3 ‘ 5 £ 17% Mar 37% Dec 
37% 59 ” eg: Gi ealmmaiealine SET” AMEMMMIRRRGIES. i cre, ines ag 2.50 23 Aug 28 34% Jan 9 4 4 
2 \, 23 23 Vy 23 23 4,900 Braniff Airways aca omar +4 7s Jen uA 91. May 14 “a Som 80 Dec 
241% 243% 23% 24 23 23 Y2 P 5 Y, #91 95 Ve _.... Brewing Corp. of America__ 13% Juin 20% Feb 16 10% Mar 19% Dec 
91, 109 “% 17 18% 16% 16% 16% 16% 16% ouo  Seaee eaenanabete No por 38 Ale 28 Sif yan 2a 3796 Mar 524%. Nov 
4 17 % 17 ed > : + Briggs Manufacturing_____- oY é patypapritid 
17% hh at 415% 38 89-39% 392 40% uate + oo Briggs & Stratton__-_--.....No par = x29 Aug 7 o uaar 35% Dec 36 Dec 
i 31% 30 30! 29% 30 ry ae 3% 503 ‘500 Bristol-Myers Co’ New_-_..~.-- 2.50 35 v2 ae y° we? aoe 108 July 112 wow 
+ A 4 *50%6 52% 52 53 ‘8 50% : 3% % preferred aa i En 100 19934 Jun ‘ ” J 35% Nov 
*54 55% sates ae 11234 112% *112% 11234 *112¥% 1123 ‘ br Brogtiyn Unier Gia... 2... No par 30% Aug 27 pa, apr = 21 Jan 4 
*112% 113 “ 7 301 3034 3034 31% 31 31% i Stwoe Co Diet enh y ait 35% Feb 26 45 ay : eas owes, Br oo 
32% 32% 30% 31% Fe sy 39° 37% 3734 *3642 37% 800 Brown > 4 No par 106 Jun 10 110% Mar 18 — <-<- a 
38 30% ad t V, 20 $3.60 preferred ~__-----~--~ 293 +30 38% Apr 22 23% Jan 40 Nov 
oserih 108 “107 ~ 108% *107 108% *107%% 108. a 130! 3,000  Bruns-Balke-Collender______ oe ee | RM ee Mileh wean 38% Des 
“3oi4 324 31 Bs = Fo a au br Ps 1834 8 300 Bucyrus-Erie a ae Tania R pa 2 130 Feb 2 120 Jan 128 Nov 
¥ 18 BY 8 /8 ; . 71M preferreagi............__.-- ee 291 1 Ca i 
0 20% 18. 19% : . / #1941, 126 40 . 15% Aug 28 22% Jun 13 ra ht 
128125 124% 125 1244 124% = * 1244 126 15% 15% 24,300. Budd (The) Co common_.__No par ine he Se eS 
16 N 
16% 17 15% 16% 18 . -_ = y4 93. 94 1,000 $5. preferred a TOE o pa 30% Jan $ . 46% Feb 2 . 22% Jan 37% Oct 
V, $ “ 4 Buffalo Forge Co_._-..._...-__-... vA ss ae yaks 
36 32 33 a 31% — Ye Apr 25 108% Mar ed 
a3 O7 1082 107% 107%. #107 «107 Yo 107, 107" 400. Buff Niag El Corp $3.60 pid—--160 104% Ap A pi 
, , u// Jan 2 
tect od ee : 5 ly, 351 361 5,800 Buller® Co__...... .---1..<- No par = A = Ga a. pA 30% Aug 42% Dec 
38 3834 36 383% 35% 36 = 8 Bs 4 4% 46 3,700 . Bulova Watch Co. ey ou acne ps Sn pig ego ans 
wy So tues th 19% 21% 20% 21 20%4 21% a ee aa sce ee en. tik sear ae” O88 Sep 111% Dee 
22% 22% 21% 22% ae aay ag Y, 107% 108 60 4% preferred -=+----+<------ 100 Aug'28  119%4 May 27 9 ae Pee 
Rn le, *108 109 *108 109% 108109 va ex. 10a 1,600 34% conv 2nd preferred___-100 A aaa 1 102% Aug I* PSs eR ee 
105 105 102. 102 *101% 103 *10I%S 10S #401 108 10 e% preterred -_-----------100, 101% Aug: 1 102% AUG San S5% Bes 
102% 102% *101%2 103 - 101% 103 167, 17% 16%. 17% 15,500 Burroughs Adding Mach _ __- Pp : 934 Aug 7 13% Jan 29 7% Mar 15% Nov 
Wim 18 y Ss, naae 10 10 10% 934 93% 5,100 Bush Fo onme gana aa ~~ 100 90 Jan 10 100 -Apr 4 7% Aug = eed 
+92 940, “92 9434 “— 2 - oe “363 a7 370 Bush Term "Bide 7% preferred__100 pS eg ae | ; 39% oer 28 14% Jan 27% Dec 
om 90 "87 90 oe 85 86% os * 30% 3,300 Butlef Bros common_.__+-.-.-—10 a ‘Jun 28 110 May15 105% July 110. Oct 
32 33 ao %e 33 2 ae e072 18 109 109 120 42% preferred’ ool eo 5% ‘Aug 28 9% Jan 6 3% Jan 7%, Dec 
| rs ee vt See a 5%  6Y 6. 6% 2,700 . Butte’ Copper & Zinc.__.._-____ y 23% Aug28 35% Feb 16 15 - Jan 28 Dee 
6% 6% ¢ By ts Sai 243% 25 . 24% 24% 3,200 Byers Co (A M)}-_-~_----~.--No 00 93% Jan’ 2 112% July 87 Aug 101% Feb 
25% 26 24% 25% 23 "2 1a, 107 ws 109 106% 1061% 140 Participating rE 20% Feb:26 40. May 28 22% Mar 39. Nov 
*109 110% *108 5 sana = °30 31 230 307 400 Byron Jacksop Jo_._:..___No par 
eat aie Range for Previous 
| STOCKS Year 1945 
1 ; muary 1 
LOW ANY SOG Gaus Fees viii Sides tor | NEW YORK STOCK Bonen see Dales 3 biodeat sa 
y ~; Pt aT Aug. 28 Aug. 29 Aug. 30 the Week : EXCHAN é pr dias herd daar mare epetthare 8 pen tinge 
Stare 7 oa “ts re 8 ‘ab eho 8 per share 8 per share 8 per share Shares . : 
6 peri ‘ per sha Cc 
@: © : 3 27% Jan 43 Deo 
wie . Vy, 37 37% 3642 37 3,500 Oalifornia’ Packing....._____No oer = ane 7 sa 4 rod on ri Sep 56 Apr 
39% 39% 37%2 39% oy, aan 54%, 54Y *54 54% - 20 5% preferred 4 a pees I dey im Jan . oe 
, GE ~*54%, 54% 54 54 *541% 54% 3%, 4 3% 4 11,200 ° Callahan’ Zinc-Lead. : a aD: fae See a 6% Apr 9% Nov 
, 84 Bie : a a. ay x8” on . ay 1700 Campbell W & C Fay. Copper 8 2934 Aug 28 40% May 29 20° Mar 32% Nov 
ry 1 , 7 7 ¥ = “we c Fay____.__ 93 2 sell P = 
ot SRG ER OW. RY fe a Ye He Seen Bada, i SP ee Ge eee 
; 20% 127 05; a $4.25 preferred —--_------ , Jon 7 47 Jan 56 Dec 
e123% 130% #12054 127% #12056 12744 128 127% “183 199 1 ee ae Hy Co. 100° 52. Mav Se san 7. _ so. De 
cE a ee © "Teva 163% 16% 163% 16% 16% 41,400 Canadian Pacific Ry_._-—_- sca: eet : See} Gea o-oo 
66% 68. 68%. O68 G6. 66% 06% 7, 16% 17% 000. GOpIME Admmigtition Gass A’? ° 16% Mar 1° 21% May 2 io . Jan 2 
1% ‘8 , ; od 3 y, 0 2p -< / ¢ 1 M pa by 
tet ri 17 17% 16% 16% $1638 1744 *16% 1 V4 1,000 1 ge eee op i 55 Jun 26 3 A May a1 bz Mar 158 Oct 
“56 5B. 58.58% Se a “130° 132 130 Carolina Clinch’ & Ohio Ry_--100 126% Jan 2 137, May 28 118% Jan as. Sev 
#132 133 132. 132 aa ae ED 50% 50% SS See a Aug 28 34 Jan30 21 Jan 33% Nov 
53. 53 *50) 54 . aay, aie 23% 2314 2334 8,000 Carrier Corp -...+--s--+------- i0 Roa oe 30 60 Feb 4 --- —- --- 
24% 25 23% 25 %2 aa" Py *514%2 5356 53 53 300 Preferreti 4% series______--_- 
"53% 54% 53% 5334 *S1 53% on, 























For footnotes see page 1223, . 
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LOW AND HIGH SALE PRICES STOC OCKS Ran 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xORK STOCK Range Since January 1 vane 
Aug, 24 Aug. 26 Aug. 27 Aug. 28 Aug. 2) Aug. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par % per share $ per share Spershare $ per share 
8% 8% 8 85 7% 8% 8 BY 8 8% 3,300 . Carriers & General Corp..______--. 1 7% Aug 28 10% Jan 2 5% Jan 10 Dec 
STOCK 45% 45% 42% 44% 41 43% 42% 43 _ 42 42% 5,300 Case iy —e --=25 pt Mari3 55 Jun 13 35% Jan 48% Dec 
"GS “OK nk. an a: as On Oe ee eee 3,500  Gisecpiibs THM lle pee oe Se B iem ft cen Bee 
6: 68 63 65% Gl 64% (32 5% €234 . 63% 12100 . Gefunese Corp o1 Aticr_-.--.No par 86° Feo 25° Bie May ay Sf Sen 86%e Dee 
107% 107% 106% 107% “106% 107% 107 107 105% 106% 500 64.75 Ist preferred_—.__.-- No par 105% Apr 25 109% Jan 14 104% May 110 = Jun 
159% 159% 159 ¥y 159% 138, 159° 159 159. 150" 159 8 . 190 eo 2@ preterred......is..- © .--100 154 Mar ‘8 161% Jan 3 127 Jan 159 Dec 
oT ae oe ge th 21% Se a eee. ee SS: Bee f. Bae 2. Wie 25% Dee 
ae eB, ae 2a. 22%) 2286-5500 GSM AMC lie ee: Meine aie meee 6S ee 
16 16% 15% 15% 14% 15% 14%%4 143, 145%, 15 7,300 Central Foundry Co__~-.-----<. 1 10% Feb 26 17% Apr 22 4% Jan 11% Dec 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,700 Central Hudson G & E Corp_No par 10% July 23 13% Jan 24 11% Nov 13% Nov 
113. 113 *113—«s«4114 113 114% 112% 113 112%4 114 160 . Central Lil Lt 44%% preferred__100 110% Jun 20 116 Jan 29 109% Jan 115% Feb 
100% 101% *100 101% 101 101 10042 101'% “100 101% 100 Cent N Y Pr Corp pfd 3.40% ser_100 101 Jun 4 102% July 31 Pg, PIS 
13% 13% 13 13% i2 12% 1242 12% 12% 12% 1,700 sCent R of New Jersey_______- 100 12 Aug 28 23% Jan 17 10% Apr 20% Jun 
36 38 *34 37 *33%4 35% 34 35% 35 35 290 Central Violeta Sugar Co___-__---_- 35 Aug 30 42'% Feb 16 25 Mar 40 . Nov 
i 17 18 17 18 17 17 16% 17 16 16% 300 Century Ribbon Mills ___-_--~- No par 16 Aug 30 24 May 9g te. VON S 
i 42% 42% 42 42 40% 41 40% 42 40% 42 3,600 Cerro dé Pasco Copper____-- No par 40% Aug 28 51% Jan 16 33 Jan 50% Dec 
22% 23% 2042 22% 20% 21% 21% 21% 201%, 2154 28,309 Certain-teed Products____..-.--_ 1 14% Jan 3 25% July 1 7 Jan 16% Dec 
32 32! 31 313 2834 30 30! 30! 29 29 800 Gaate Bet Otnce5 cod. No par 28% Aug 28 43 : 
58 58 %4 55 Ye 56% 53 5442 53 ? 531% 5334 53% 1,200 Champion Pap & Pib Co_.__No par 45 "Feb 26 6812 May 24 ttn pod 58 a 
111% 112 121% 116 1119 8 114% 111% 13 111% 111% on ater seg ey ——— No Hen 108 % Feb 26 114 Jan 17 108% Oct 112. Nov 
21° 2 : a) 2 9 2 2,600  UneCEeCr Vand marg............. . é ug 2 9 ao ee sal ae 
24 241, 24 7 24 4 23 23 ‘22 23 : 2° 2234 300 Chesapeake Corp of Va.__---_- onsale 17% Mar 12 25% in 20 14% Jan 22 Dec 
60 60% 59 = 60% 575% 58% 58 8958 %4 57% 5854 12,200 Chesapeake & Ohio Ry._..___-__25 54% Jan 5 66% Jun 17 47% Mar 58% Oct 
8% ee 8 Ya 8% 8% 8% 812 87% 834 87% 3,500 Chic & East Ill RR Co__.._No par 8% Aug 27 18% Jan 23 15% Jan 26 Jun 
| it le lo ine tom ite tt MTEL ag at“ cutengp Corp Ci <9 eee meee eee ih oe 
2 2% V% i) 4 ’ a 29,500 Chicago Corp (The)________-_---- ug ; ‘7g July 11 ai Pe pS Me 
10% 103% 10 10 9% 9% 95, 10 « 9% 9% 2,500 Vhicago Great West RR Co_____. 30 9% Aug 28 17% un 25 5% Jan 12% Jun 
*18 18% 16% 17% 17 18 17% 17% 1734 17% 2,400 5% preferred schist 54 16% Aug 27 335 Feb 16 24 Jan 34% Jun 
i] 11% 11% 10%4 11% 10% 11% 11. 11% 11% 11} 3,200 Chic Ind & Louis Ry Co cl A-_-25 10% Aug 28 15% July 10 ae fe wiak ti eae 
‘cm. 7 6 6% "D4 866% 6% 6% 6 6 400 CGD ..--+ 2+... -N0 OF 6. Aug 27 11% July 8 patigss. * Aka Pah yeh 
| 21% 21% 19% 21! 187%, 20% 195g 20% 19} 19% 29,800 . Chic Milw St Pl P vtc__.__- No par 18% Aug 28 38% Jan 29 24% Oct 33 Des 
| 54 55% 50 53 48¥%2 S51 50 51 49% 50% 8,800 Series A preferred__-_.-_.___ 100 48% Aug 28 82% Jan 28 66% Oct 74 Nov 
/ 25 252 22%2 25% 262 24% 2342 24% 23% 23% 13.900 Chicago & Northwest’n wi__No par 21% Aug 28 43% Jan 17 25% Jan 49% Jun 
53 53 4742 51% 4642 49% 4934 50% 4942 5034 7,400 5% preferred wi___--------. 100 46% Aug 28 76% Feb 16 54 Jan 66 Dec 
| eae ee Ue ee ee. 2 ar. ca 2 ee ee 
. p 7 7 56%4 5 5 5 es ‘ 200 + #£=$3 conv’ preferread_____..- ar2 1° 
°61% 63 ’ 6112 6144 6142 61% 614 63 ; 2611, 63 70 Pr pf ($2.50) cum div_..._No par 59 Mar 6 67% ian 17 54 — oa” ae 
17% 17% 17% 17% 17 17 17 17 174% 17% 800 Chicago Yellow Cab________ No par 17 Aug 22 25% Jan 2 15% Jan 27 Dec 
204% 20% 19 20 19 19 193g 20 19 20- 1,100 Chickasha Cotton Oil 10 19 Mari3 25% July 11 16 Jan x23. Dec 
| wea ee ae kt ei wet eters Sf eee ates + 8 Ree 
/2 i : : 4: 7 ar 5! ay & an ov 
11034 112% 105 111 103% 106% 105 108 103 106% 32.600 Garyelre OCorp.._...422.. ss... -- » 10344 Aug 30 141 Jan 30 91% Jan 140% Dec 
| rhe a3. enn me rt i tt rt i 133 “11” us npn opr >see by watts soda ma na Jun 0 18° Feb 4 ag tak ome mi 
‘ : ‘ - eta referre = s uly e ain Re teh ree. 
33% 33% 291 321 29 30 291% 30 293% 30 3,400 Cincinnati Milling Machine Co__-10 29 Aug 28 382 July 9 od tae — nae 
51% 52 50 51! 451% 49% 4734 4834 4734 48% 7,000 C1T Financial Corp__._---_- No par 45% Aug 28 58% Apr 9 42% Jan 58 Aug 
*343, 35% 34 34% 31% 33 3234 33 33 33% 1,400 “ity {ce & Fuel_____--._-- No par 28% Jan 4 44% May 23 20% Jan 30 Dec 
1442 14% “14 15% 1342 14% 14 14 1334 14% 1,900 City Investing Cos... i.... 5 13% Aug 28 22° May 10 ae piay ee ats PILAR 
107 108 + # 107 106 106 108 108 *106%2 108 40 ont. 100 102% Apr 9 108% Mar 5 i Jan = en 
27 273% 25%4 27 25 26 25% 26 25% 26 7,500 y res 19% Feb 26 38% May 11 9% Jan Ov 
6242 62% 5842 60 x56% 57% 56 56 54% 54% 700 Clark Equipment__...__--.- No par 54% Aug 30 71% Jan 18 49 Jan 12%, Dec 
*178 188 175 188 175 188 175 188 °175 188 = o. C. C. + Race 5 ne: Ry: Co._..- poe pr Jun 26 205 Feb 27 170 Feb — Bane 
“104 108 104 108 104 108 104 108 *104 108 2 5% preferre 5 Jan 2. 108 Jan 8 89 Jan 10 ay 
! 111% 111% 112% 112% 112% 112% 112% 112% "112% 112% 220 ~=36-—sClev: Ell Illum $4.50 pfd__._.No par 109% Jun 6 113% Jan 10 109% Jan 115 Oct 
ors 108” 308 08" 38 aon” Toss 208 saotig aoe) Sproles cnn —160 abe" Jun 28 | sohvs MAY'S. 106% Now 1804 Ape 
107% P ‘ 106 8 [107% 9 un 2 “4 Mar 4, Nov 
' 102'2 103% °102. 103% 10242 103% 10212 103% *102% 103% ae — ge thy Be  - emmmma — —_ 3 106 Apr 18 93% Jan = - 
"575 60 575% 60 575¢ 60 *5758 60 *575— 60 a pecial g stockK_________ 44 Feb 19 62 July 9 53% Jan ov 
/ 30% 30% He 30% aa ity 28} 29 28% 29 6,000 pores oy or os ong gaan oy a _ = “<> Ae Re 34% Jan 41% Sep 
35 3556 3434 33% :< 33 34 32 33 2,400 inton Industries Inc ug 2 May 21. a -— -<--- 
51 52 49°4 50 47'2 49% 48% 49 487%, 49 2,300 Cluett Peabody & Co_.__-_-_ No par 47 July 23 60% Jun 7 35% Jan 53% Oct 
' 160 165 160 165 *160 165 *160 165 *160 165 o— Preferred 100 152% Jan 2 165 May31 140°. Apr 155 Dec 
LOW AND HIGH SALE PRICES STOCKS for Previous 
i Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 24 Aug. 26 Aug. 27 Aug. 28 Aug. 29 Aug. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
i 8 per share $8 per share 8 per share & per share 8 per share & per share Shares Par 8 per share 8 per share Spershare $8 per share 
171 171 170 170% 169 169 170 170 168 169 1,300 Coca-Cola Co (The)...-....No par 168 July24 200 Feb lil 130 May 183. Oct 
STOCK *6634 67 6642 66% 65% 66% sa wie 65% 6542 66% 450 ban ll k. a BT Gelptte Low 62 Jan 23 69% May 20 59% Dec 72 Nov 
EXCHANGE *1100 _ *1100 1100 ae x ‘ *1100 ha _.. Coca-Cola International CorpNopar .. ----.. -~ ---.-- OEE Se cate aes 
CLOSED 58 59% 56 5634 55 56% 55% 55% 544% 55% 5,100 Colgate-Palmolive-Peet__....No par 42% Feb 26 60% July 11 31% Feb 49 Dec 
108 108 107 2 = ‘2 “ae iin ‘= 108 *107%e2 106° x = ound hansen eines deminciban " var opr - a fing : a at _ 7 + es 
54! 54} 51% 54: 5 5 51} 513 51 51% 2,300 4 Jan 53 % Jun an 
1534 16% 14% 15% 14% 15% 147% 15% 1434 15% 16,100 Colo Fuel & Iron Corp___..No Par 14% Aug 28 2354 Jan 29 14 Nov 18% Dec 
20 20 19%4- 20 19% 19% 1942 19% 18% 19 4,200 5% cum conv preferred.....-_29 1842 Aug 30 24% Feb 16 con” to oak anit 
2442 24% 23% 23% *22 23 2 *22 23 42 *22 2342 40 Colorado & Southern. ___...-_.100 23% Aug 27 41 Jan 18 28 Jan 50% Jun 
22 22 20% 21 20% 21 "20%: 21 20% 20% 310 & be se is penieied.108' onic —_ po = = - pe, - tg _ 
*19 21 “18 29% "18 20 "18 20 "18 20 Fe non- referred___ e Aug an 4 Jan 4 Jun 
36% 36% 35% 36% 334% 34% 3344 35% 35 Ms 4a arses eS Sys Inc el ae. ed ran a . yo = a Max top 
36 36 35 35% 32% 35 3342 34 344% 35% 2,100 ug an 
11% 11% 10" 10% 10% 10% 10% 11% 10% 11% eed OSeights Gas & Eieo._.--No par Aap _ x 14 _ 4% Jan 11% Dec 
Vz BS se Yq ; Ye * . a Vg 546,100 ighté | ___- 4... - i. 1 -----~6 ug ve Aug a eee —  =-- 
110° 110 109% 110 10934 109% 109% 109% 10954 109% 3,500  - 6% preférred series At..---100 109 Jan 4 111% July25 90% Jan 110% Nov 
*104' 106 - 104% 104% 10434 eee a 105% — ee Pe é oS vane cs 95 a 103% he = ee ys st son wih Oct 
*40 405% 3844 39% 38 38% 82 39 8% 4 . olumbia Carbon ©G__.--~-- ar r 4 Oct 
32 33% 30% 31% 29% 30% 32 Vy 31% = Yq a M% $100 a on ae -t-+<- Po os - 24% veb 36 aoe May 31 26 Dec 28 Dec 
*96 98 *97 98 16 974 *9 98 : +-—--+ y 4 Apr — odoae ime — 
46! 47% 46% 46% 46% 47 . 46% 47 464% 4634 3,400 Columbus & Southern Ohio Elec_10 46 Aug 19 49% Aug 9 in aimee Bi Snead 
48 4834 46% 48 45% 46% 4642 47 46 47 4,000 Commercial Creditc . 10 45% Aug 28 59% Jun 6 39 Jan 53% Sep 
i 117 117% *117 118 117 117 116 117% 115 117 840 $3.€0: préferred ~— ‘ : — 112 Feb 19- 123 . July 15 110 Dec 116% Dec 
| a hr Mahe Me eA AGE My TEE 3600 Smmonwoants te outiaraine por Tae 'S “EHNA? ASS ee 
' 4%, 4\2 412 4 4M% 4 8 Ve ve ‘ =< 4 Jan 4 4 
128% 129 127° 128% 126% 127 126 126% 126% 127 3,000 86 preferred seriés_.......No pay x122% Jun 19' 132 Feb 1 89 Jan 124% Dec 
| ye gee ak a Be SeeeeMamah inet per sent trae a BY den da Ror 
. *61 64 58 60 *56 60 n ares an pr 
32% 32% 32 32% 31 3142 "31 be 3134 31%, 32 2,700 Congoleum-Nairn In¢é_.......No par 31° Aug 28 405 May 31 26% Mar 39% Oct 
*46 48 44 45% "42% 44 4242 44 42 42% 800 Consolidated Cigarz_....«.s.Vo par 38% Feb 26 55% May 13 29% Jan 50 Nov 
" 1, 6% 7 65% 7 6% 7% 1%, 1% 12.599 Consol Coppermines Corp_.__..---5 6% Jan 4 10% Feb 6 3% Mar 7% Dec 
30% 30%4 29% 30% 29% 30 29% 30% 29% 30 34,200  Gonéol E n of N Yi-uuu.N par 29% Aug 14 36 Feb 6 24% Jan 34% Nov 
106% 1065 10642 106! 1062 106% 106% 10642 106° 106% 1,600 $5 preferred___-_.._._...Nu par 105% Jun 5 109% Jan 28 106 Sep 109 % May 
225, 22% 214%2 22% 21% 21% 2142 22% 21% 22 6.300 Consolidated Grocers Corp. 1.334% 21 July 23: 25% July 12 ts Bigg as a al cameos 
*19 19% 18% .19% 18%2. 19 1844 19 18% 18% 2,000 Consol Laundries Corp___.__---- 5 16% Feb 26 23% Apr 20 11% July 22 Dec 
: 53 5342 52% 52% 5] 521 503%, 51 51 52 3,300 Consolidated Natural: Gas...____15 42% Jan 18 60° May 27 31% Jan 45% Dec 
th te Bee Bw BS BR Sea ee ee eee oars oa c Nene | 8 Be 
31% 21% 30% 31 29 ¢ 4 ¥, Vg c 0 tices 2 ug 
3142 32 29 31% 28% 29 3 284% 28 VY, 27% 28 2.100 Consol. Retail Stores Inc____--_-~~- 272 Aug 30 32 Aug 26 bs wes ein ae 
113% 114% 11442 114% 11342 114% 114 114%2 113% 113% 260 Consumers Pow $4.50 pfd___No ~~ 112 Jun 21 pip amr a ot -_ 7 sa 
443 45% 42 44% 41 43% 42 43 42% 43 5,400 Container Corp of America______20 37 Jan 4 54% Apr pr ov 
18% 18% 16%4 18 17 17% 17% 17% 17% 1734 ,700 Continental Baking ©o....._No par 12% Feb 26 22 July 18 8% Jan 17% Dec 
4 10642 = *106%4.107 *106%4 107 me 10634 10634 107 100 pe... .50 a oe = a = - atte on 4 Fs Zn 4 — Sep 
43 43 Ye 41354 43% 4l’%e 43 41% 42% 415, 42% 8,400 ntinenta an Inu ..s---. e ’ ar un 
MOH My RE ND, WBE dy ae "HS" R355 comet Biguana ives 8 Ate oo “etaeo ¢ “woh ape “ity Dee 
1 13 2 4 ve fa 2% 12% 1 2,000 ntinen 0 re..----- g ® 
' 1 5544 56 5442 55% 5442 54% 5442 54% 54 5432 3,600 Continental Insdrance. _ 10 52% July 23 63. Jan 18 46 Jan 59% Oct 
145, 15 13%. 145% 13% 13% 133g 13% 13% ° 1334 35,200 Continental - Motors-L..-......-- 1 13% Aug 28 24 Jan 29 8% Jan 20 Dec 
434% 43% 4014 43% 39-39% x39 39% 39° 40% 8100 Continental Of! of, Def_....-.-——- B 35% Feb 26 49% Mav23 - 29% July 43 Nov 
/ { *20_ 20%4 19%4. 20 18 19%%4 x19 19% 19% 1934 2,900 Continental Steel Corp.___.._---14; 18 Aug 28 ent May 29 on Seasen 
: 4 237% 23% 23 23% 22 Va 22% 23 2342 21% 22% 2,000 Comniibe Beets Cefp......_No par 2142 Aug 30 + fi Feb Pm 16 Jan Re — 
‘| S442 S4%2 > 54% 53% 54% 53% 54 *535— 54% 180 $3 prior preferred._._._..No par 52% Mar 12 an e y 
{ 4 17%, 17% 17% 15% 16% x16 1642 16 16% 3,800 Copperweld Stee) Co___.-....---- 15% Aug 28 23% Feb 16 12% Jan 19% Dec 
{ *55% 56 “58% 56 56 56 *54% 56 *54% 56 50 Conv pref 5% series__.._._.__-50 52 Jan 14 60 Apr 24 49'%2 Jan 53% Jun 
+18 «18% %16% - 17% 1634. 16% 17% 17 16% 1 Corne]l-Dutilier Fiectrio-Corp__-1 165 Aug 30° 27%Jan 18 16% Aug 26% Dec 
60 60 : 59%. 60 59 “% 60 5912 60%. apt 60% tie Corn St Bank [Anes Con. oom fn Xi poke: Jen ai S3% 4 ti on 
i 3512 35%. 33%4 35 °3354- 34 34 34 34 34 2,000 Corning Glass Works comnion_ —- e May 
q ; *108% 109 *108% 109 108% 108% 108% 108% «fos 10842 150 3% % pteferred’ ..22__.2.-.--100; 10542 Feb 5° 109% Aug 14 101% Aug 108 Dec 
\ : 6712. 68% 66% - 67% 6534- 67 66 67 66 663% 3,100 Corn Progects Re — 25 58% May 8 70% Aug 12 58% Jan 71 o 
i 207 2 205° 205 205 205 203 205 204 204 210 Po ite ides apasicu—vasd ae = - F ¢ ss — y ' — phy = c 
‘ 54 & i 5 1 y. \, in u Hy y 27 ‘ Dec 
5 fin R24 S50 Bo 18% vfs fs gs e% he Pann Sete ae tneeinat GoMBle aa % 4% Suly 16 : 7% dan 29 3% Jan 7% Dec 
3 42 42%4 40 42 38% 40% 40 41 39% 40% 12,100 Crane Co common: --29 38 Feb 26: 49% Juv 17 25% Jan 43% Dec 
*10775 109% *107% 109% *107% 109% *107% 108 *107%4 108 us 3% %  preferted’,_..__.-.--.- 100 107% Apr 25° 110%Aug 8 99% Aug 108% Dec 
02931 39° 25 sl Ue oe ae s 300 Greeny © mp (The) ee TS fone 1 | BhMaee | a dun 
g "25 «| 25 *25 29 200 y ‘ep e)__..---.__No par 2 uly : V4 u 
46 46 44% 45 4244- 43% 44 4414 44%, 43% 3,100 Gros & Seqit-----._No par 42% July 24 62° Jan 14 37 a Jan 59% Dex 
*53%2 56 *53% 55 53% 53% *53. 53% 534553 300 - $2 picbared aS. SES _No par 51 Feb 27° 51%Feb 6 4912 Nov L 
For footnotes see page 1223. : | 
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sitpe Range for > “faa 
Year 19 
STOCKS ince January 1 
CES Sales for eee tones Highest Parntae T Ba hex jo aa 
AN er 
Loy Aes ee Se a re Aue. 30 the Wen ee ~~ ge age ou tor 20% Jan 20% Bee 
Saterday pone Aug. 27 Mecana share 8 per share id —" = 6,400 Crown Zellerbach Corp_—.———_- par 107 Jan 21 110 = 12 106 Oct 124 “ Nov 
Aug. 24 bo $ ner share 32% 32% 3 " '170 $4.20 pre —_-__----No par 115 Jan Feb 16 35% Jan 
8 per share Pf te 1% 32% + *107 108 108 108 200 Se nnn eee. ase July 9 87% Jan 111 Nov 
oe 33% 33% =a 108% + lel ER > Mite 2,900 Crucible Geust of Annee... a ce eee 2 Aug 42 Dec 
*109 = 103% 122 122 *118 | Re 45% 45% rT in 1,000 SH pestease reterred_________ 100 31% Aug 2¢ 28% Jan 10 16 Mar 29 =~Dec 
STOCK 28Ye 128% : s 44% 45% 110% 110% Cuba RH 6% p 10 21 Aug 28 45% Jan x150 Sep 
EXCHANGE 128% i, 43% 46% 9% 111%  *109 110 31% 32 350 -American Sugar_.__-_____ no 165 Jan 6 1 51% Nov 
47% 47% ‘ 114 109 42 31% 32 2 a Se ee 100 100 Ju Jun 11 25% Jan 4 
CLOSED 113% 113% 33 32 32 29 23 22% = 7% preferred es 30 39 Mar : a Mar 25 99% Dec 102 Nov 
Vg 34% oe. | am 21 22% 86 se 73 Vo *165 173% 2,400 Cudahy Packing Co__-._--___. 99% Jan i ed -- --- 
“D3. 24% Se ee A ie 47% 48% oe 4a preferred - 818% July 17 ao% May 36 28 Jan «56s 
“165175 SS oak” sak ug sae or te 5. tenon Bees Eis aoe ae isu auga? | fa den on 9 Mar as” an 
103, 105 *203 1 "19% 20% + a fa “58% 60 19,100 Gurtis Pub Oo econ - par 128% Aus 13 146% Feb 29 BOM Jen 75% Oct 
" ; ‘ 1 2 : *50% é 5 ; Ce ORE ER o 76% Apr 4 
an 60 61 S% 14% 14% 14% ar 130" = oF agp Mo ~s  ttttan inte 4 5% Aug Ove Oct 
*63 67 P 14% 13% 14% #19 130 *127 900 Prior prefe 1 6% Aug 2 18% Jan 30% 
14% 15% 30 130. 129° 130 A 60% . 60% 36,200  Ourtiss-Wright ot al ae tae eis te Sep 125 Oct 
6942 69% 4 1 6% \, 9, s Inc 7% p 45 May 
70 70 TV, 6% 7¥e Sm 21 20% 21 Oushman’s Son _No par 32 Aug 28 
Ye ='1%, 7 Hs 20% 20% 20% *134 140 200  Outler-Hammer Inc__.____ 
21%, 2154 "0s an ae “iss, te 32% 32% _ 
#135. 140 se = ae x32% 33 D 
36 “%, 36%2 7 a — 
uly 15 --  --- 
ae 1 23% Aug 2229 on Se 38 Deo 
1 21% 22% — ent suores Corp, N Cee | oi% Aue 27 31% May23 16% Jan on 
22% 22% 21 = *23 25 308 Davison Chemical Corp (The) —- 32% Aug 28 36% July 31 Sep 114 Dec 
Ye 24% *23 - 22 «22 v2 “ 33 33% . 4% % preferred____.__________ 26% Aug 16 34% Apr 33. Jan 49% Nov 
aie 24% 34 35% 32% ety e1l1% 11244 > fae 2 = Dayton. Rubber Shane ANNE re Sa 2 See : 30% sar “7% May 
35 35% ‘ 1 2%, *111% 1 2 ye 24 2442 : 00 Decca Recor N. r 42% Jan 3 34% Aug 40 Dec 
111% 112% 23 24% 52% 2,8 0 pa 11 42% July 26 Jun 
*111% 112% 264 22 2 3/ 52 52 8 100 Deere & Co 20 37% Jan 29 34% Jan 57% 
a? 26 49% 50% % 45% 8, ¢ 27 50% Jan 6% Jun 
2642 27 %y 49% 49 453%, 46% 44% 200 Preferred 100 x39 Aug % Jan 16 1% Mar 1 
YM 51 48% 44% 47% ~ y, *41 41% laware & Hudson 8% Aug 28 16% Ja an 25% Dec 
aB% 49 Ve } z V4 aa 41 41% “a “4 ty 39% Ry Sanam Lack & 68 trecmercammae =| 2> Jun = io re +4 14 om 75 Sep 
41% 39 8 BY 8 ‘ oit Edison——-——____ 73 Aug nF ~~ = 
‘Bi x Ov 10 26% «28% 26% 25% a 700 Detrott Hillsdale & @ W RR ——s ote 39% May 9 25% Dee 29% Des 
10 Ye 26 8 : *704%2 7 Vilbiss Co___--------__------- zy Jan 3 
Rt 26% 26% a. “1 73, ae eo 2.308 al: & Raynolds class An ia80 x re, 45% Nov 
73 3 A ane 22% 23 cet 29% 30 ——No par 40, Aug 28 50 2 * A —: oa 48 Nov 
a Sis eu 30 “toi fm 900 partie Dreferned "98 Sy Jan 1350," Ate 23 40% dan 48 
2 : 1 ‘ —— om 
— 40 41% 10% 41% 49% 49% $00 na T Motor Car Co__..___ 3 21% Jun 21 30. * July 10 Jan 109 Mar 
41% 41% SS 49% 49% ae 22% 23 ay thy b, ner ——Fod 105% Mar 18 109% Feb Pe Oe 50 Deo 
*4912 15 22 oa % 24Y, 48, © SRS SS EES ASE ne 26 52 Apr 6 Dec 
50 50 24% 214% 21% 2334 24% 23% 4 “f 5% preferred___ No par 39 Feb % Jun 10 47 Mar 5 
os 2556 23 t 23 243/44 Va *106% 109 -- Dixie Cup Co common____-_-_ 52 Mar 28 62% oan a 
/ 23% 25% *106 Vy 109 1 1% 1,100 No par 29 48 Mar 19 - Oct 
25% 26% osand *106% 109 7 ¥y, 41% 4 Class A ? 35 Aug 18 Jan 29% 
6%, 109 \, 41% 41% MH, 4¥, 340 No pa 3 37% May 31 Nov 
*106% 109 10 40% 41% 3 544% 54% . Pepper Co. s 25 Jan : : Jan 29% 
a -ea% Mt ~4 53% s * - ‘ 35 fs ed Doehler-Jarvis Corp ie bee 19 Aug as wr, —, an =" Mar 100% Dec 
53% 55 Ye 36% 3542 i 30 31 30% 12 5/300 Dome Mines No par 80% July : 
*35% 36% 36% 1 29 30 YY 19% 20 ‘600 Douglas Aircraft_-._________ 122% Jan 167% Dec 
sean 30% 19% 20% 4 3. 92 Ye 93 on = be: hemical Co common_.No par rts: Mar 12 118 Se a7 110% Jan "33% yun 
20% 8 } 90 Dow Chem a ? 113% 17 27 Apr 
89% 91 181 900 ed series A_....__No pa ly 23 33% Jan 13 Dec 
93 94 . 7, *176 , 9 $4 preferr _50c 23 July . 111% Dec 1 
, 178 184 176 1764 st tee 115 “3206 S28 11, 200 Dresser Taéustries rred___----_-100 107 Aug 21 at a. 10 12 Mar ts Dec 
ee a a ee a Lt Dumhi Gnternational———————-t 23 ‘Aug 30 “ive May 10 “ss ae 
° 72 4 Yo 24% “4 *106 110 200 n os -NG par 227 Jun 13 1 Feb 
25% 26% 23/2 *107 111 oe 23 23 Duplan Corp__----------_ 181% Feb 26 25% Jan 129 
i 5, Re PR = = “22 42 ios 199 4,700 Du'P de i  o Co, -_20 lit ten 4 Jk wen & 13 Oot oi? Mar 
? 24%, 24% : 41 194 : $4.50 preferred_—_________ 114 Tan . 19 Bae a - -—- 
es 644% 45 dae 195 201 e. 129 129% 0 naeeee tae 88 in ae 14% Aug 27 21 May 21 
209, 210% = 198% 205 dt gal 116% 1,600 D W G Cigar Corp 
*129%4 130 ; §©116% #116 116% “018% 16 16 16% 
*116 116% a 15% 15 - = Range for Previous 
16 16 14% Year 1945 
* JEW vOnn STOCK aa oy = a Lowest Highest 
SALE PRICES Friday Sales for NE EXCHANGE we 8 per share Spershare §& per share 
Low AND HIGH Coincoiar Tharaheg Aug. 30 the Week Par 8 per share 
Tuesday 28 =s.™ ; Shares 
Saturday \ sagem Aug. 27 Aug. 8 per share 8 per share 81% Dee 
Aug. 24 — 8 per share 8 per share % Feb 26 30% May 22 13° Jan AGO 
8 per share 8 per share p fe-Picher Co 16 a ha 21 31% May 16 pane 35% Nov 
¥ 2334 23% 3,700 Ear “hh 6 | SRS 1 ty, 2 61 Jun 10 18% Jan 229. Dec 
, 235% 23% a. 3 41.800 Eastern Air! Corp______# 30% Jan ; a yr 24 170 July 
‘ 23% 24 : 28%4 29% Eastern Stainless Steel rp 215 Feb 26 243 Al i Jan 200 Jun 
STOCK 24, 25% 24 A. 2 273, 29% 7 or 4 53 5442 : e+ | renal Kodak Co....---.. o 7 191 Jan 8 209 os ae “—- aan 66% Oct 
1 28 Ya 51 53 00°74 e 2 228 228% i cum preferred =r ae 31% Aug 30 71 ev = a 
CHANGE 29% 31 53% 57 i 229 230 A ~ Siae 40 Se ee See eons 4 3 % May 22 — eae 
"CLOSED 233% 235 226 i 307 209 “ae 753 "5 1.268 a Sine tteees ERG Ouia an a 108! Feb 23 112" Aug : oe guy "39% Dee 
‘ - 9 ra 3h BS 3/ ‘ 2 > son s 78 WLE , 
*203 207 303 "zane 54 55 ey 3% 32% 33 mde . 4%% preferred____-_----___- . 33 Mar 4 52/2 Aug = 106 Aug 112. Dec 
5842 59% 55 \, 32% 33 — 1103 *110 110% 2,000 Ekco Products Co--------~~~~-~- 100 109% May24 114 Feb 25 
342 34% sax Rot, *110 = 110% "hee 49% 474 47% = 4%2% preferred -~----------—- 28 16% Jan 28 8% May = a 
*110 110% 47%, 49% ‘ 110% *110 110% 3 a 9% Aug 1% Feb 5 42% Jan 
AER oo e110 110% += #110-:110% 110 ; a oe 2.500 Satie Eien 1s) Oe_---------3 916 aa wae ka ee 24% Dec 
*110 110% F 4, 9% 1 - a’ Electric Auto- EK 3 19 ug 2 pets des VM feo”: aren — == 
ae 10 10% a P ‘ain 61% ren pe "S200 Electric ane saan 7 i _No par = ye = ar = 4% Aug m+, Dec 
101 /a 9% 63% 59’2 61 Ye 193, v4 ‘ et ee ae eee ae % 28 3% Jan 
+4 > 63 Ya : 19% 14 600 hares______ 29% May Dec 
2, fe: Si 2 ee’ ge ence a 
> | Ve 41% 7 43% Va F \, 39,700 No pa 3 167 July 10 5% Nov 
42 42% 41% 4% 4% ' 19%, 20% $7 preferred a 137 Jan : ~1 43% Aug 55% 
4% 5 ants 20% 21 2. Yy 1,000 No pa ’ 29° «56% Jun 25 48% Oct 
ae ou 87 a a. ie 170 168% 170% 1/000 eg min hag a "Gus: anion sta 
‘1 171. ieee 154% 152 152 ay a1 "472 4B Ye 1'800 El Paso Basurel Gas 20% ree 3 «81% Aes rie Dee 
*153% 155% tye 48 48% Me 53% “5254 -———@ 18 Aug 28 Mar29 20% Mar 7h oe 
49 co “9 a bred /4 54Y 51% 51% 53 Ya /4 ss 18% 3,200  rapvaren Radio & Phonograph = — : 102 ote May 28 Ay } ma an % Dec 
2 , Ye 18% A Emerso einai 4 1 Deo 
19% 19% 18% 19% < aie be Vp 25% 26% iB, — Endicott a ta is oaenaremeamE 106% ad " or Soe ae 16, Jan 3 -_ 
. oe Ye 25% a ~ “17%, 83 bt 6 60 ing ar reng = a e—RT : 06% Jan 15 100% Ja July 
26 26% B ~ #54 85 79 79 £105. 106% 105 =: 105 Engineers Public Service opar lu2%Apr 9 1 Mar 8 100% Sep 108 ; 
*80 85 2% 105% 106 105 Hs 30% 30% Ln referred fr 104%April 110 Ma 01 Sep 109 July 
ie? Se eet ee ee ee Oe ae preter ile eS ae 
. Ie ¥ 1 
103% 105" 108% 108% 10834 108% © *10B% im 8 86—s aan ae 00 ¢Equitable Office Bidg_.No par hea 28 12% Jan 20% Jun 
| | | le ae Pe 3% 3% ie an cot Ey tk Rt : i 
109 3% 3% 8 , e RR commo 100 64% Aug 29 86 Jan 
gies oe % 144 13% 14% — 71300 6% pref te RR Co 3S 'sye Aug 28-22% Jan 14 11% Jan 20% Deo 
3Y, 14% 13 %. 2 65 66 6434 100 Erie & Pit 5 134% u 8% Apr 16 15% an ie 
14% 15 64% 67 6542 65% x90% 90% *90% 92 3600 Eureka Williams Coe 3 22% Jan 2 3% Apr 26 wage éi% Nov 
91% 93 91% 92% "pat: ae 14 14% Rs 2600 Evans Products © > Moris | 663%3en 18° 43% gon 0% Deo 
*91 ; 13% 4 1 23% 2 rsharp Inc -3 45% Ma 3 6 Jan 
“15 14% 15 24% 25% 4700 Eve 11% Jun 
+26" 26% 40%, 42 39 40 51% 51% 50) 50% 1000 ‘Exchange Buffet Gorp--—2.80 © 8%Jan 9 
¥, 40% 3 512 2 3 1000 
“35% 36 Ye 53 > °° Va *O% x9% 9% 9% 9% . 65 Nov 
10 10 jg F ee ee 8 es Se Be 
Pairbanks Morse & Co___-_No 20 23 July 29-36% Feb 12% Mar 20% Dec 
Y, 64 64 2100 Pajardo Sug Co df Pr Rico__--- 1 10% Aug 27 19% Jan o- 17 Jan 26% Dec 
61 65 =. Se 4 24% 2700 h Televis'n & Rad Corp- 21% Marl4 26% Jan 4 Mar 110% Oct 
ea Dae 24% 24% 24% = 24, 24% 10% il “Yioo ‘Pederal Light. & sre ee "Ne par «105 Jun 18 112% Feb 7 28% Jan 42% Nov 
24% 24% 24% : 10% 11% 10% ba 02 6-92 1100 Served " 41% Jan 4 54% Fe 23% Jan 32% Nov 
% 11% 10% 11% ae 22-22% 20 $6 pre melt Co___.__-_ 3 26 43%Jun 5 4 18 Dec 
+23” 24 aa, on “106% 107 *106% 107 "eal aa 0 Se Corp , ie auas iia 6 nih a 
gale 1 ie aioe «| 42 42 232% 32% 3434 S00. -Pederal Motor Ton 907 it —e ee a 107% Apr 
“A, 15% 5 33, 33% Vp 15 16 er ted Dept Stores ne 100 x]"4% Apr 17 108 21% July 
634 36% 35 3 ‘ 15 ¥, 15% : 11,100 Fedcra referred__ - 28 34% May 29 
is% 16 oe 2 =e 31” 30% Sits 108" 105 oo resse Mnameat Used 4 50 Jan 3% Dee 
31 32 29% 30% #105 105% 105 105 28 3300 Ferro 54% Jun 20 70 Feb 7 53% Mar 70% Nov 
104% 105% ay 27% 29 Ve 29 29% 28 Fidel Phen Fire Ins N read | 65 Vy Aug 30 83% Ea ‘7 105% Apr 110% = 
29% 30 ad % 60 2300 Tire & Rubber------ ear 06% Jun 12 10942 Jan Jan 60 
% 61 60 60% .. oe O54 66% 100 Ee aera par Bate Feb 25 70% May 29 42% Jan ee 
61 601% . 6% 66% 65 “2 ‘ 4%2% DP -No par RV July 1 -- Y% Dec 
bat 70% 67 68% = 107% “107% 107% "107% 107% 1908 First National pa No par 22 July = “8%, Jun 5 23% Jan 38% Nov 
Ve y 1 107% 2 60 he) Carpet Co__--~- 33% Aug re 7 July 
y, *107% 107% a1 61 60 Firth (The _.._No par an 18 10 Oct 
10% ie B05 RM 3% © 24% 23% 24% 23% ey of the Flintkote ad Besta com No par sie aa on — pe 18 aes — cai Dec 
y 2 18 , 
26 26% yp PR bag 33% gg RRR Be 3 tee ees Ga n-1% 16% Jan 3 20% Jun 7 16% . we en 
36% 37% 34% Sb * 112% #110 112% 0 ae 25 29 Jun 20 Ma 13% Dec 
*111. 112% *111 112% Pe . #42 46 42 1 2500 «Florida — — A new_No par fe og 2 21% Feb 16 6% Mar 
WY 44% p y, 18 /4 os heim Shoe i 11% 9 petit ——, soe 
#43 45 43" Ry. 18% tet 18% 18% -. 700 =: Filors } Corp____— 6 23% May 80% Jun 
, V4 18% 8 rth, ¥ #25 26 Foliansbee Stee Nou.par 16% May 16 59% Aug 
18% 19 18% : 25%, 25% 25% 25% - 8800 Fo es Inc__.-__- oLpa “% Feb 28 100 Apr 44% Dec 
26% 18 Y, 3/ 164% 18 Food Fair Stor -10 72% Fe 17 25 Jan 
27 27 26 "8 ; 16% 16% 164% 16% y, 5500 90! ry Corp... ...._ Y% Aug 27 49% Jan 43% Dec 
a 16% 17% Ye % 177, 17% 18% Sees Sastre oe 10 31% Aug b 25 Jan 
13% 19% 18 «18% nets. come ee 81 81 2.800 Poster-Wheeler es oy 8 35% Jan 28 14 Apr  7-—«dDee 
18% F 86 87 81 = 83 33 33% 34 . xe Ee ——-—- par = - 26s July23 035% 
88 88 1 4y, 32% 33% 33 ae *26 26% 110 co Sugar Co._---~--- 
37% 38 31% 34% . 26% *26 26% 4 1100 Francis 
Ye 26% 2642 26% 26 = 27% 27% 26% 26% 
*26% 26% 28% 27% 27% ‘2 
*28% 29 =~ 





For footnotes see page 1223. 
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ES STOCKS ‘ Saat fer Previous 
LOW AND HIGH SALE PRIC Since January ear 1945 
Saturday Monday Tuesday Wednesday Thursday Wriday Pe =~ ms — pa Highest haceaal Highest 
ees perapine cnet ree ool ae Shares Par 8 per share $ per share Spershare §& per share 
8 per share 8 per share 8 per share 8 per share $ per share ow 900 Beeness Qatier @ rol 47 Feb 26 <n 2 34 «Jan 51% Nov 
53% 54% 53% 53% 51 51% 50% 50% me a “geo Fieteery Gomes Malting CoInc-l 17% Aug 299 27% May13 = = 36 Deo 
STOCK *19 19 Y%2 *18% 19% ws ee 2. soit 3 ? 39 8,000 Fruehauf Trailer Co common_____ 1 34% Jan 4 x a is 356 «Dec 
HANGE 41% 41% 36 Ctl = * = 73 "310 4% cum preferred________ 100 105% May 15 wy -— = s,m 
CLOSED 107% 108 107% 108 107% 107% 108 108 *107 107% 310 4% cum preferred 
G 12% Deo 
. e) common om 10% Jan 3 15% May 28 6% Jan 
14 14% 13% 14 13% 14% 213% 14 13% 13% bee Gabriel Se (Us) commen... poen “1 oie eb 26 11% Jan 29 29 as Jan 10% Dee 
9% 10 9% 10 18 : 72 1 . = 20 19 Jan pr 
20% 20% 20% 21 20% 20%  *20% 20% 20% 20% ome odin lite Can AX TSAR TA 3 15% Aug 28 22% Jun 5 --- 36% Nov 
16% 17 15% 16% a aeae 4 Me dt ‘500  Gamewell Co (The)______-No par 19 July24 26 Jan 1s 14% a 28% Dec 
*20% 22 202 20% 4 rl hg Va Va Ve 21% 1,300 Gardner-Denver Co___-_-.. -No par 21% Aug 30 29% Jan 3 Pa 14% Dec 
5 22%, 22 22, 21% 22 21% 21% 21 Y Ye . -———;3 12% Jan 5 17 May 29 7% Jan 
aaa 15 ’ 14% 1434 14 14% lt 14% ie os V4 a pe Bg Bg — ram agen 544 Jan 3 67% May 29 51% Nov Dec 
“se See ae ‘te... ie 18% 18% 7,900 Gaylord Container Corp__——-1. ay ha fy SE ee so% Bes 
19% 19% “ * *110 115 "10 5%% conv preferred____._____ an 4 24% Dec 
*108 117 *100 =:115 108 108 108) 117 a8? Investors 17% Feb 26 21% July 1 12% Jan 
a y : 8% 4,300 Gen Amer Inves Me ADF 109% Dec 
195 18% 19! 18 18% 18% 18% 18% 100 107 July12 108 Jan 14 104% Ap 
01005 110. 106% 108 *106% 108 *106% 108 “en oe. 3,200 on yp mi nt re <a 55 Aug 28 71% Apr 22 49 Jan t+ es 
rr tt ig ieee 2 VY 12% 12% 12% 120 1234 6,800 General Baking ‘ion 3 12% Feb 26 2a 100% Jan 185% Dec 
% 12° 12% 12% 2% on Dsante , Jan 28 200 Apr 29 
oan” sa 193. 193. *190 193% *190 193% 190% 190% 30 $8 preferred (Ubu ae) eee tt ee 27% Dec 
100 30! 18% 19% 18% 19 x19% 20 19% 20% 1,600 Generai Bronze Corp___.._..._--- 3 1842 Aug 
7 > 72 2 
f Mar 15 Dec 
? : \, nmeral Cable Corp___......No par 10 July 23 16% Apr 9 6 : sper 
11% 12% 10 11% 10% 11% 11% aS jt anit “ve Fe 100 87% Aug 29 90% Aug 5 oo = 7 art 
88 88 87% 87% 87% 88 87% ST% -_' 1,100 4% conv 2nd preferred_______ 50 45 Aug 28 48 Aug 13 os aa 36 Oct 
3 35i 353 34 35 34 s 34 33% 33% 2,000 General Cigar Inc___.______No par 31 Mar se Bs te cad z wa — 172 May 
36 36% 352 5% r t sh iar. 171 Jan p 
"MBH Ma, hay a Ba, Th "lw nah gamed iets Gano per “Mase ob “Se Beh “Btw Sen “Sot Se 
45} 45% 4 ‘ 14 ’ > "400 General Foods Corp__..... No par 49 un s Fe 
51 is 51% Pepa ot a cote Bry si 50% 5036 2'200 General ile comnce especie No par 42 Jun 17 Bs = : Psa aoe B tae one 
52 52%e2 51% 4 14 4 7 / , d Re 130 Feb 4 Yo Jan 
- 133% 120 5% preferred --____________ % Oct 123 Dec 
134 134 *134 0 134% oo. sae Aga r+} a ferred 100 115% Mar 29 123 Jan 14. 114 
, 3 121% we. 3% % conv preferred_____-_ _ Jan 17% 
*120, 121% (°120 «121% «120, 121% *120 121% y ~ le +b 10 60%Aug 28 80% Jan 30 62 Dee 
2 0 at y / 15 49,000 General Motors Corp___...______ 8 Ma 130 
645% 65% 624% 64% 60% 62% 61 62% 60% 61% A — re 127% May 2 132 Feb 5 125 y Mar 
eee eae” 3S Sy 9S 3, Te,” ee i. Smee 0% Jan if 32% Jan «38% Dee 
21% 22 21) 21% x ” "= fo : ar 28% July 16 0% Jan 
314 31% 30% 31, yiree (ey tee “4% 8 6400 Gen Publie Services loc 4% Aus 270 7% Jan 15 1% Jan «7% ‘Des 
4% 53 4% 4% /2 va s . ‘600 Gen Public Utilities Corp_.....__ Mar 4 23% Muy v. --- ~Tae a 
fe ee OR ES By BE wy BRB 3 Se RE Oe gt AMAT S, "ETS daw ian dite Ses 
37% 37% 34 37% ‘2 V4 ‘a 4 , 6% preferred 100 142% Feb 27 150 Apr 8% Dec 
°147 150 147 147 *145 148 *145) 148, 145° 148 aoe ioe 6% Aug 28 11% Feb 8 3% Jan 
3: 13,600 Gen Realty & Utilities____? ‘ Jan 34 Dec 
7 7 64% 7 64% 6% 6% 6% 6% 6% ’ =) : 26% Mar 13 36% Jun 10 21 
, 3, t 3,100 General Refractories__.._c...No pa ‘* Jan 31 Dec 
0 30! 29 30 2742 28% 28 28% 27% 28 , 1 9 Jan 14 47 Jun 10 19 
37% 374 36%2 37% 36 a K rt ha state = as Yo — —- a hy arn “tio 112% Mar23 132 July 10 09 Mar 138% _— 
3606 138 oc ~ + ae a We Y; 4,400 General Telephone Corp__--__-- 20 36%Mar 6 49% May2 > as 
41 42% 39% 40% 39% 41 40% 40% 40° 40% ‘ prea — ill wn, meray Corp. “No par 32 Aug 28 46% Apr 17 272 Aug at” Gee 
44%, 34%, 34% 34% 32 434 32% 32% 32% 32% 700 if Jan 22 111 Feb 4 105% Nov 
one ats *108% 111 *108% 111 *108% 111 *108% 111. eile oo age hg er = sar 1 => 60. jun‘14 26. Jan ty wee 
tee te” SERIE See tee a aR eee vee ae prefered Re ie ee ee ee 
#102 104 *102%2 104 2 2 i “on Ais Oot Sto. F Jan 4 42% Apr 
ths 36 32% 35 32% 34% 33% RE .. eaene Fa ee “aa ae ae aa a” oe 2 108 May 17 90 Mar 105% 
°106 108 “a8. 18 a < “s . FMEA tet 5 39% Feb 26° 73%Mavi'- .. —-. << aan 
a” sean 03 103 102% 102% o108%4 104 #102% 104 ta 9300 ot54.50 roe worn --Nopar 102% Aug 28 188 rd or 38 Y% wan =" Oct 
° 05 ¥ 103 4 "4 4 , powerre an 3 4, Jun ly 
7% = Ve 46% 48% 46 47 46% 7% ote% 47% = “ae — bn ae Se at per a = ee 59 May 10 52% Jan 57 May 
57% 57% *57 3958 *57 58 *57 8 Liiineeticetintl a 
29 3% Jan 4 
‘ 7 1 SS 1 6 Mar 25 8% Jan 165% Jan 
“50s stan ag 140 142 44 aa” nag aan” 7100 Gold & Stock Telegraph Gc----- = wee) eee ee oe 40, Nov 
| h ¥, 3,900 Goodall-Sanford Inc ~~~._...---- “4 53 July 7442 O¢ 
39-39% 37-39% 36% 36% 3637 36% 37% Nopar 68 Feb 26 88% Apr 3 Mar 
; 774 10,900 Goodrich Co (B F) com__._No p 102 Apr 105% 
78% 80 re 8% ze ae co zeae anne No par 102%Jan 4 107 Mar 6 ous 
, 4% 200 $5 preferred -_--________- Dp 0 48 July 63% 
105 105 *103% 105 *103% 105 103% 103% 103 Ye 1041 i = pw wl 58% Jan 3 77 Apr 1 a 
‘ , 800 Goodyear Tire & Ruhb___.._No p 1 3 07% May ais ° 
68% 69% 63% 68 63 65 64% 66 63% 65% ' tetted. No ver 105% Jun 24 113% Jan 107% od 
; ) I 1062 106% 800 $5 convertible preferred_.__No pa b 18 12% Mar 39 
107% 107% 107% 1073 107% 107% 107% 107% oe Gun Gaeee ie oa 29. Aug 29 43. Fe I 
*32% 33 31% 32% 30% 31 29 29 29, 30 ——«2,000 += Gotham Hostery______-___ : 8% Aug 28 16 Jan 30 5% Jan Aug 
9 41,300 Graham-Paige Motors 8 4% Jan 1% 
9% 9% 9 9% o% = 8% oa 7 \, 2,900 Granby Consol M S & P__..__--. 5 6% Jan 4 12% Jan ly 33% Dec 
1Y, IV, Vs 1% 7 TV% 6% 7% ‘ i A T y "ae oar 30% Mar 5 54% May 10 18% Jan % Dec 
‘ 1% 413 800 Grand Union Co-____-.--.-. op ; 14% Jan 21% 
46% 46% 43% 45 42 42 s 41% 44 4 Pe No par 18% Aug 28 27% Feb 8 8 % Dec 
v4 19 1,500 Granite City Steel________ _ D ‘ 25% Sep 33% 
193% 19% 19 19% 18% 19 *18% 19 ~ de aa 000 Grant (W T) Co 5 29% Feb 26 40% Jun 3 109% Nov 
27 31% 323 31% 32 31% 32% 32% 32! 3, a -- un 24 112 Feb 18 105 Sep 
10854 108 #1083, 10934 *108% 109% we Te =" eet ein cane hel teen, des Wak eae — — smo 4 14% yan 21% ae 
% L 185 17% 18%. ‘a V4 : 78 , > ey 2 64 Jun 14 
29 29 28% 29 28 89.28% 28% 28% 28-28% 4,500 Great Weettee ugar_______ 100 170 Aug 29 188% Apr 17 161% Mar | 
wn le a Ee el gemma is SASS R'E Ss ‘ae “moe 
° 71 “67 = 71 642 67 . . | 26 ofee . eee eee 75% Aug 28 105 May 2 ‘4 
80% 803 78% 19% 4+ 44% 45% 4% 45. 14/000 Greyhound Corp (The) ““—Wo'par «30% Feb 26 54% May 28 23% gen Te ue shar 
1 47 ¥. 42! 46). 434%, 4454 8 ’ oot Aug 9 111 Apr a 
©1017 y 108 ; +107 108 *107 108 107% 107% *107_ 108% 10 4% % Lagan nee ge sileeh qushaneoenys ae = ro! 97 52% Apr 4 28% Jan sie a 
41 42% 37 40% 37 40 38% 40. tall 4 ey Guanteneten Gaaee Gm 8% Aug 28 13% Jan 25° 5% Mar = Aa Dee 
#95 10 9 9 8%, 9 9 Ye Ye ’ wpe > y or 90 Aug 28 108 Jan 25 0 jun 
96 96 S27 96 en on 7% Se is% 17 4,300 Guit Mobis & Onto RR___ Mo par 15% Aug 30 30% Jan 28-14% Mar 2 Jun 
19 19 174 18 17% 17%4 17% 18 . 7 re "700 85 preferred No par 50% Aug 30 78%, Jan 28 58 61% Dec 
56 56 52% 5534 52 52 51 52% 50% 51% Re oul hat Guan 25 57% Feb 26 78 May 31 49% Jan 
76% 76% 74% 75% 73 74% 72% 3 72% 13% , P 
STOCKS nee 
Year 19 
LOW AND HIGH SALE PRICES Since January 1 
Baturday Monday Tuesday Wednesday Thursday Friday Sales for ee — ye ad Highest Lowest Highest 
npn eet spa engi Ph > oo Par 8 per share $ per share Spershare $ per share 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares H 
39 Jun 
May 13 33 Jan : 
: . l /, Wackensack Water______ 35 35% Feb 1 40% y ; 43% Nov 
STOCK “37 «38% 8 =—°37, 38% = 9°37, 38% = 3838 = tee 220: Mh bene. 5 20 Aug22 24 Aug 1 20% Jan = 43% Der 
EXCHANGE 21 21% 20% 21 20% 20s 3 a — st ‘900 aaa an No par 20% Aug 28 2642 Jan 3 aaait Aug 121 Dec 
Cases oH +. co = ” 3 ‘ . 40 4% conv. preferred ---100 111 Maril4 119 2 D 110% Jan 
*112 =113% *112 #1143 112 112 *111 112 111 111 , : Parerelomencntan . 16 109% Apr 13 105 ec 
a i i ee a 
27 28 26 8927 24% 25% 25% 25% @ , - —--— 17 170 Aug2l 15 
°165 170 *165 170 *165 | 170 *165 170 *65 170 ie 6% eee remy a _ = a 26 60% May29 x30 Apr 43% a 
50 50 45 46 42 45 Mr y rein an oe ge sr Gor i ae i... 1% Aug 28 16% Jan 16 1% = 10442 Dec 
11% 11% 11% 115 11% 11% 11% it ane 40 @¥e% ‘preferred (modified) -—-100 99 Apr 25 106%2Jan 24 98 Oc oe at Des 
*102% 104% *1025_ 104! 1025 102%  *102% 103 103 103 40 2% pr Om mpee 12% Aug 28 16% Jan 16 9% Jan ie 
14% 1455 13% 14% 124% 13% 12% 13 pong, 2600 Haves Mig Corps 9 8% Aug 22 15% Jan 28 § Mar 134% Nov 
ce sanae ea A trg ce io 1B 173y 171 175" 110 Hasel-Atles Glass Gonzwwa8 «(2 Jan 2 186° July11 (108 ‘Mar 
ly 7 g " c i 2 
179% 179%2 175 179 173 42 fF : a - -< we Sts Seay 93 20% Jan 33s, Dec 
39°39 3838 35% 36% 36% 36% S68 * 37% ee te 100 103%Jan 4 109% Mar26 100% Oct 03% Dec 
*107% 108 *1075% 108% *1075% 108% *107% 108% *10756 108% wa 3% % preferred_ 25 80 Aug26 90 Jan 2 71% Apr = 92% Kis 
ooh fe ae +. i : a Pree ge d___---100 184 Jan 15 192 Aug 7 170. Jan 39% Dec 
*185 = 189 185 185 *185 190 i /_ =e. 3 thn ___-No par 25 Aug30 38%Jan 9 22% Jan hagas 
27% 27% *26 0.27% 26 26 26% 26% > =e A tee ca - saan grep ag 4 par 54 Aug 28724 Apr 17 138 July 
60 60 55 5B 54 56 56 58 ee oa 2,300 a hoe iu0 130 Jan 28 139 Apr 3 130 Ae 90. ©Nov 
*134% 136 *134% 136 136 136 *135 02-137 135 137 40 5 On sae ee. a No par 82 Mar 5 106 May 2 7: = 138 Dec 
*92 «96% 91% 91% 88 88 *84 88 a Ag es ge gore No par 135 Jan 2 146%Jan 21 123 Feb os = 
144 14415 142% 14314 142% 142% 142% 142% 143 143 260 ri A in, 9 paaeenieareas 5 25% Feb 26 39% May13 21% Aug 33% Nov 
29 29 x28 283.4 27 2734 273% 2734 28 28 1,200 Hewitt-Robins Inc cg gee 3214 Feb 26 x43. May 31 25 Jan 32% Dec 
230% 3242 30% 36 0% 30 131 30 30% 700 Hires Go (GE) The, 2-1 294 Feb 26 41% ADT 6 «23% Jan 
*30% 32% 304% 30% 30% 30% 31 : “4 aa 
: ve 5 29% Aug 28 3742 Jun 4 -- yee 26% Nov 
*30 9-32 *30 33 29% 29% 30% 30% ,29% 30 a [ia eee 3 24%Mar 9 40 May22~ 17 Ja - 35 Nov 
31% 31% 30 20 otal + tite 29 ooh te aaa 1 600 Holly Sugar Corp was -No par 27% Apr 16 34% Lom +1 a Jan 60% Jun 
*29 30, 29 29 28 29 /4 4 Ks. a). Meine aie. 12.50 40 Aug 7 46 an Dec 
oe on ty fy OY ORE Se SEB EE See caer | Sw aieas Sout stem den get bee 
20% 20% 19% 20 18% 19 4 2 /2 d , edi r 50 53% Aug 19 62% Apr 22 29% Dec 
6% 56% *551%4 561i 5534 553 55% 557 *54 56 300 $2.25 preferred --~-------__-- i 3 35 Jun 26 25 Aug 
3244 33 = 32 ¥ 32, 32 z 32 *314% 32 31% 31% 800 Household wince ees No +4 Bits May 1 111% Jun 20 102 Sep a = 
109 109 *108% 109% 108% 108% *108% 109 *108%2 109 - 7 Tight & Power Co..No par 83 Mar 7 95 Apr 24 66% Jan 23% Dec 
90% 91% 91 91 8942 90 90 = 90 893 90 1,200 — rm ee, Se 19% Jan 3 30 Apr 9 12% Jan peas t 
22% 22% 19% 22 19% 20% 20% 21 20, 20% 14,500 ous 7 Semen Ome re: | 41% Aug16 47 Juy19 es sa «Deo 
43% 45 41% 42% 41 42% 41% 42 41% 41% 2,700 Howard | 5 Seeeemnmemnematean 3 37% Aug 27 60% Feb 5 4% Ja BY Dec 
40% 41 37% 39 37% 39% 38% 39 37% 39 py RE ee bene, Fa enna 7 July15 12% Jan 25 > 23% Jun 
83% 8% 8 8%, Bie B34 8% 8% 8% BY, 5,400 Hudson & Man am manana 100 16 July 19 25 Jan 17 10 Jan 36% Dec 
ae — lee a7 oe ." 2 a S300 a ay Min & 8 Ltd___-_No par 33% Jan 4 45% May 17 26% Aug 34 May 
40% 41% 40 41% 39 39% 39-39% 39, 39% S500 Wemtem Melee Gate ~__No nae 21% Aug 28 34% Mar25 14% Jan ord 
24-24% 22. 23% 21% 23 22% 23% 22% 23% ay I eg ocr saggy 6.6634 35% Aug 28 49%Jun 3 -.. --- “Stk ae 
39 M% wt 36% 39% 35% 37 37 37% *37 0=—s_- 38 3,800 Hunt Foods pg a eee 66% at hae Se. 2% fun 28 3% Jan 
8 BY Te 8 71% T% 7% 7% 7%, TT, 13,200 “uvp Motor Car Corp__.._.._____ 














For footnotes see page 1223. 
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Saturda LO 
an Monday W AND HIGH SALE PRICES 
ged Aug. 26 uesday Wedn OES 
8 per share Aug 27 esday thine 
$ per share $ Aug. 28 y F 
per share Aug. 29 riday Sal ST 
8 per share 2s Aug. 30 es for NE OcKS 
36! oor ene $ per sha = VEX OHA! SROCk 
) 4 36Y, re 
oie 3544 + dg 36 36 V4 7 on Shares CHANGE patee Snes January 1 Range for Previous 
#65 + a . 341, te) x ? 3 ear 19 
tT CLOSED . ze 61 . a0 %e 32 fag 36 Ye °95% 36 1 Par $ per share jon the Lowest Oe ighcvt 
“4 : 9 , a 
ts 28 7 A *95 = -—" 60 % sents 30%4 or'aae _e Power Co " $ per share $ per share 
4 9% 3% *26 27 6 99 *58%2 61 . nois Oentr 20 35 
4 93 27 £95 ~ = OF 300 al RR Co_ 35 A ‘ 
. 30% 30% ¥ 8% 9% 9 ‘94 26 26 00° 8% preferred series A_--—-- -— ean een. Bes 
fi #154 16% 29%, 30% A 91% 834 “9 440 RR Ayre = ea 100 61 Aug 27 45% Jan 15 19% — 40% Dec 
49° 49 ¥ 14% 15% a 29 2 29 aie 6,600 Illinois T ctfs series A omni 92 Jan 8 = Jan 14 TY om 44 Dec 
137 137 = -* wae >. Se 29 29% Terminal RR Co. 5 | —- we. ue 2 Jan z= a 
*187 - 135 sare 451 dia 15% 15! 500 India Ce Renee ~ , Aug 27 7%4 Jan 28 li Mr 2 ec 
42 42 — & 187 129% 131° 131 44. 4514 4600 Industtin Rlecteion, & Lt_...No par 2 er gey = es . 
18% 18! 4134 -- *187 127 127 , Industri ca De Mex, 8 6% Feb 25 ad . aa -— = 
d ' 38% Vy, _ #127 = 2.20 rial Rayo - 8A... 3 40 36 May: 
8% BY, 17 18 16%; 40% 40 187 »200 angers BR esnmee 14%4 Aug 7 36. May 20 19% J: 
L 656 is 403 = Oo SSS gh ire Fa 1 S 2256 J : 9% Jan 34% D 
49% 49, 8 8 pei og 17% 171 1734 39% 403; --- 6% preferred.......~ No 43% May 2 e Jan 18 Ye vec 
107% a 48 48 i% 8 ive 17 wan 6.400 Inla eftrred__._._._____ par 27. «Aue 30 54 Jun 3 --. pay at 
7% ae © *107 109 “a 47% Bs m. 734 ee ° 6,500 cadeiekenen Co mercer nipan—nea ae 16814 oe, | = 151 Ya Jun 17 104% — -- eee 
141% 15. 7% 13%, 7 109 109° 7 46 46 2,400 Insur n Cons Copper — par 38'2 Aug 28 1s G- Aug 21 166 2 Jan 140 Dec 
240 240 a” a™ seer cGaee 7% TY *108 1092 Sees ear = een . oe _ Fh cot ne 
32 232 4 13% 3 <2 Tle Hts 50 4 orp________.Na pa 134 Ju Feb 6 pa eT ee _ wae 
90% 91% 225i, 22546 | ¢2aee 298” 1314 1354 oie ttt preterred_---———---. NG gar Sin a pb gg med 19% Dec 
1933 1941, 872 90% 86 230 230 20,900 Interlake Ir ubber___.-_-.._No 00 «6105 =6Aug 9 ‘a May 36 37% Jan so 08 
37 13° St ireti 193% 194 87% 88% 8 700 Int'l Business Machine. Nome | 1a Me a 6 Bo% Oct 
38 Jia Wa 10¥ 193% 193% 7 88 chine_.....No 2% Aug 28 20! te 6% Mar De 
*99% 101 36 36% 3 /2 11% 11 193% 193% 5,0cD Intern par 195 Ji « 4 Feb 2 12% Dec 
‘ 4\, 11y, 4 9 ational H an 30 250 8% Mar 4 
6% 7 101 101 *101- 36 35% 3 11 11) 290 Pref arvester_ Jun 6 14% Dec 
p Vs 35% 4 13,3 erred ----No par -—- --- ee 
35% 35% 614 6% ~ 103 *101 1 en 35 351 ,300 Int Hydr 86 Aug 28 - --- 
/ P Y , 2 ~ O- € 
ae sh hk kk 28 ghageerarsee—s “eae “Bade i poles 
4 49% y 140 . 334% 34 8 6% 4% preferred em___.___5 Mar 13 1 178% Jan 
12434 126 451% 48% ) 140 140 32% 33! 3,100 Int re ---- 29% A 15% Apr 22 193 Dec 
y 46! Ee 140 2 33% 9 ernational _.100 pr 2 45 2% Jan 2 4/, 
#108 110 122% 124 Ye 47% 471 *13842 1 23,400 Int Mining Co 95% Ji Jun 3 13% Nov 
122 19: 7% 48%. 40 ‘ Nickel of C FES 1 ; an 30 101 md 17 Jan 345 
19% 195% 107 110 *10 22 123% 12 hy 47% 48 160 Prefer anada_____ N ee 6% Aug 28 - Aug 27 715% J 4%, Dec 
115 116 18%4 19 “ 110 1081 3% *123 132 22,600 Int i eee =--NO par 321% Auz . 1134 Feb 5 4 Jan 99 Nov 
. 173; 110 ; 32 ra ernational Paper Co........ 00 32%2 Aug 28 427 5¥% Jan ¥, 
“62% 65% 113% 115% 11 4 18 #1g1 *107% 11 1,700 5% Paper Co. 133 Aug a Feb 5 11% Dec 
‘ 3% 113% 19 0 conv preferred.__..._...1 15 _ Aue i 168 28% ‘Jan 39% D 
"433, 44 2 *60 65% b> 18 3 2 112 18 Ys 18% 200 $4 eferred______ 3934 Mar Feb 6 1 942 Dec 
fie 54% 51 52% “2% 43 “60 65 112% ‘13 “tee aafd, Metered “Wo par 103. Mar 13 13244 ADE i6 19% Jan 48% Dee 
50 ® 2u% 49 42% 43 *60 64 5% prefe m_...——- No _ July24 113 84% Jan 23° 
21% 22! 42% 50 enet 50 50 4234, 4 _-. Sai alte par 178 1 Au 9 13. Aug 14 123 Dec 
aes Bie (Bh F a; 2: 3 Se ee eee ae ee = nm 
6 36 2 21% 207, 215, 22%, *42%— 50 é' Internati Ti cingtivess 55 MV Jan % uly 1 oe 
; 215 2 21 mational Bilver aoe. No par n 2 70 ‘ 79 Mar 116 
29 29 34% 36 8 21% 213, 66 24 208 3 ee 19% Silver new 42 Aug § * July 19 Dec 
2 32 at 213 4 21% 47 % prefer er 25 ug 29 49%e J: 41¥% July 57 
*483, 50 28 28 '2 * 32% 34 a 2034 21% 7,000 Intern’ >» — 48% July : i976 Jan 30 Dec 
& 27> § 353 134 » 4 salt Salen Sale... Naum 25 y 24 60 39. Feb 4534 
161% 161! 4812 49% iv2 29 *27: ” 33 34 2,200 Fo p & Teieg 3834 July 30 v2 Aug 1 5% Dec 
2 *160 163 48 48 oan 28% #971 5500 In reign share ctfs ------No par 1954 July 2: 42% Aug 13 -- oo ox i 
“160 «16 45 47 7¥2 2854 terstate D: ~-------No par eJuly23 31% Feb : - === nk. > 
3 £160 163 a aT 900 Intertype Corp. sete ie. heen ha ES RB 33. Dec 
2 ¢ Eeewe ee SS eh 2 dah gan Sue Bee 
15% : preferred. -1 40 Ma 3442 July 3 aor 41% Dec 
1071 15% 14% 15% 3° 148 Jan 6 50 Aug 1 aa me Jen 30% Oct 
7% 107% 107. 14% 157, 3 163 Jun 28 6 Aug 46 Dee 
ae Ye iy “abe, to7%,  *losig Jor 1434 15% J = = 
2 s i ‘ ‘ ‘ 4 ; ms 
136m seis 1135 136 Soi ($2 Sie Sle SL sane - Gain: 2, gn 
o 127% #193 132 1335; *112 113% : 51 : Jersey Cent P 1 
sol 62° 1 Gt s 13% x12 1B S190 Bs 1,000 Yewer Tee. Co Ing. -_-W0 par tit ane Se 20 ton ar. a 
| *155 aan *113° «114 net 59 °57M% - £120% 130 — 2,500 PO Ean gy ny “eo 46% Jan 3 aoe July-16 ey sat 22% Deo 
umn 4 “ay “165 180 114114 a sax 3 Ye % oda —_ Wo par a a 2 rte a BR Jan ‘7 Nov 
Yo 107 a 46 43 Ve *155 160 *112. «114 nhs an... 100 ug 28 167% y 109% Aug 1 
26% 26% 106 §=106 ‘é Ye 4542 45 155 160 70 4% Johnson ___...:....! 12124 July 24 6742 Apr 9 101 114% May 
7 ‘8 25% , 10434 105%4 45% ae, ams 2nd preferred ser A_-__- 12% 53 ws ee 153 Apr { Jan 145 Nov 
1 26% 26 26 105 105 aa 8 453% 36.100 Joliet. & Chicago ge * See 100 109 md 5 63. May 31 118% Aug 1374 Dec 
X25%% 26% 25 ¥; $95 % 600 Jones & Laughlin — Saeela 140 MMos 28 115% Feb 15 7. ‘ven 61 Nov 
v2 25% 3,000 mon take a ee cee ale lle » PME dag 190 oF = 
eee 29% . Go --—----____- me yen Jan 8 108 ce = oo Jan vac Nov 
ey 123% eis B-4, 27 9 4% Mar 14 34 4 ~ 79 Mar 4 Des 
— 2 1 — 
#591 Pty 28 eee *122 12212 sine 27 2634 27! K 19% Jan "30% May 
465 46% 59% 591 a au meee #122 12915 1,400 Kalamazoo 
20% 21% 45 45 Se 58. 58 2742 28% 20 Kan Cit Stove & Purn___—_ 
28 2 O81, 19% 20! 314 44 44 8 5634 563 : 6,100 Kan y P&L pf ser B N ~-10 26 Aug 29 : 
201 2 27\e : 19% 193, . 44 1 4 4 sas City Sout ~...--NWO par 1173 o- 36 May 
0 203 28 4 x19! , 43 00 hern 17% M y 31 
son 20% 18% 20% 27 27% att 19% 19% =. 1.700 <= non-cum oe par 241, Mar ~ 122% Jan 3 a gen 31% Dec 
iy j 8 18 Ye 28 > 4 ’ man Dent Gare... 100 404 an 124 M 
*47% 50 51% 53 18% 18 28 5.900 Kays ept Stores 54 (OA ¥4 Jun 11 ar 
50 . 18% 28 ayser (Julius) & Co....-..._. 10 pr 15 67 13. Jan 31% D 
30 30 1, 48 48 aan 52% x50% v4 18 18! 800 Kelse OR of 35 Feb 2 , Jun 10 34 J 4 vec 
BS He R, By Bs i ee. es Mes eis se Hn |S Be 
5¥ 97! @ 21% 894 1, 2 29 : . 47¥ , Kenn a 27 Aug 28 aGve Feb «¢ 
2 95 ¥ Zi% 2 2954 /2 ecott Coppe 1 341% J fe -- — ams ans 
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6 / 5, 4 7i . ey-Clark --- par O%4 A bd 31 De 
38% 3934 108+ 109 s . 36s 36 ~ 96%, 96% 500 Kinn ar Corp new_N 32% Jan 3 4 Apr 30 35% J c 
#50 ¥ 4 373 1083 109 Ps 36 : 4 14 ey (G R) Co_.. oO par 28! ¥ 55 May 27 Fig an 51 Dec 
aatt 54 5215 aes 37% 38 108 #2 109 eine a 36 2 a $5 prior preferred___.____No pa 4 ag Aug 2° 30%4 aaa 23 22% Mar 35 Nov 
m 86% 52 52 4 5142 51% 36% 37% nan 169 20 Koppers Co Inc___________. No par | tg ng 26 29 Jun 3 ee -- -- 
° 48 50% SoM - Sa% gh Uy 5.360: aie referred_______ es ae a RR 5 St a 19 Nov 
a i. 2% 53! S0¥2 802 200 Kresge (BS) Co 083% Jan 7 46 Jun 3 a8 Aus 20% Dee 
Aug. 2 Monday AND HIGH SALE 1,500 Kroger Sy ies Mo a 33% Jan 7 va Jan 8 107 Au ¥, Dec 
P 2 Aug. 26 Tuesday W PRICES Co (The)____- —_Nwo par a don 45% May 3 26 «OM g 112 Mar 
per share t Aug. 27 ednesday ae ee ee a No par 44% Ja 3 624% May 17 3 vod 35% Nov 
per share & per sh Aug. 28 Eanendey * Frida n 3 65% May 22 ia em J x49% Nov 
»> 
are $ per share ‘ ug. 29 Aug. A Bales for in STOCKS an 50% Oct 
TY, TV, per share 8 per sha = a 
EXCHANC “si 52 6% 7% ” Shares EXCHANGE Range Since January 1 Range for Previous 
CLOSED 4912 49% 50 (51M  - 6%, P a Highest Year 1945 
“80. 85 46%4 47% w% & 18%, 49% 6% 7 L ” Spershare & per sha Lowest Highest 
65 Ya 65% a 3 76 oe 45%, 46% 49s 49 Vs we.cen Laclede Gas Light C re Spershare & per share 
% 137; < ait $e 2-7 0 La — EE 
oa 13% 135%  & -— 2 7% 42 600 “Seat OS (EES ~-————- woe 6% Jan 2 9 
Re 10% "a 38° 40 13 13% $o% 63% ae ee a he % 68” May 29 4 7% Dee 
8 3% A 0 gs . 40% 411 13 134 rn 00 Lee Rubbe _- 5 Jan 4 62 31% Jan 48% De 
*36 46 3%e2 334 os8 9°34 934 2 40 41 4 7,000 Lehigh r & Tire_ 0 &1l% Jan 5 Apr a 24%, S 4 Cc 
ae 7 1, as "Ss eee eS ee y 102%, A ‘ 4 Sep 394% De 
*2654 28 40 50 32 3% 35, 9% 9% 97 3,900 Lehis Coal & Navigati 5 62% Aug 4 Apr 22 54Y, ; ic 
é ov : 3 Z h P on Co._..10 30 82 A 2 Oct 63% De 
10% 10% 26 265% 40 55 *40 ° 3% 35 Rag 5.800 L ig ortland Cem 1234 Aug 2 < Apr 9 47 J ‘8 c 
2 55 @ 3% ehigh Vall ent_------- 2 C(«S: g28 17% Jan : an 72 Oct 
5534 55% 4 9% . #26 : "40 9-55 9,200 Lehi 7 oe 38 Aug 28 adJan 28 612) J - 
-% . a, - : 55%4 May : an 17% Dec 
27> 28 53 5554 a2 9% £91 26%%4 26 361 ; — Valley Coal__ 50 95% Aug 27 o%4 May 23 29% Jan 
333 27.7! 50 507 @ 9% oi aie 1,500 on-cum preferred ———_. No par ee RM he 4 Dec 
x89" 30% 32% 33 oe. oe ; Pte saa? iene 1,800 $3 non-cum 1st afd ee ae — Fa feared qo Jan 15 6 Mar oo a 
12% 125% Sale ST" 31°32 32 313, 325, 27. «(7 5EOn. ene ~~ Pe 4 wd 25° Aug 28 4 aor + 35% Jan “= 
*33%2 34% .- 12% 554 56 a 5634 ye 31% 32°; 600 et pe No or 9 Aug 27 ar — 16 vi 60 Dec 
93% 93%. “ 342 34! 4a 12% 113; 7a 56 ¥ Paes 4,100 nk Prod Corp________.-. 49% Fev 2 Lo Apr 15 mee oats — aie 
oc oe .. aa ae 3344 333 1134 12 0460. eeean ames ee ee —— oS |. ae Jan —— a 
201% 201% a 6 au a" 3314 33% 21000 | cathee’ neem ae ae = apy ag nd SO Beh. oe a he Se Jan ont Nov 
¥ 20052 S 2 4 93 ? *90 935, 700 Lif ; e & Libby - sane 5% Aug 27 a v1 ay 14 17% Jan 4 
£43 52 200 200 200 94 91 8 400 ‘ e Savers Corp new eas 7 11% Jan 74% Jan 28 513 tn Dec 
ca. ee aM een 200 a oa 20) a ae eo 19 3794 Jan 21 7%. Jan 13¥4 Dee 
56 ¥ 1 5 4 “47 864 370 Pr _ some Mar 13 ( 33. Dec 
39-39% _ 32% 83% 5914 59% 46% 47 je — «488° 88% Manas A fm EE 100." Oct 
115% 118 33 34s a7 Se 86s ste Be ty 1,200 - ily ‘alip Cup Seep a "es fs 
31% 32% 115% 115% 4 33 311, Ya 361 800 ma comotive Wks. salen gh Oo par 46% Au Oo 198 Dec 
s #112 V4 32Y, Y2 375% Link Belt’ s.______No g.30 6534 A 
32% 33% 2942 31% 119 *112 ad 31 a 3,700 t' Co par 59 «A + Apr 11 
; 3 29 11 31% Lion ‘ No ; ug 28 8 32 Mar 
Fg tas ttn 33 rf Vg . 30, aay *100% 119 2 ae Lia oP ow hace oer mt oe par 82 Ye on 28 66 re i pig Jan + Dec 
a . 78% , 2 32Y @ 30% 3 a — “a Feb: 26 ¥ @ Jan = 
jaueee ans” ey on 26° 374 7 «e 30% 3154 11,500 Lockheed Airerate Oa -iieie Ame 3? eg en $6% Dee 
194% 196” 196" 196.” 196. i 6h St 75, 61s “3.400 sone Star ee 09 115% Aug 27 120, "Aug 2 2K Jan 40 Nov 
M4 295; v4 235 y ,400 Na » 1 Jv 12 A 
63% 64% 28% 28% + ie 8 is Mar 23% ro 3,400 weed o— Cement eee ~ — 3034 Aug 30 — Jen 14 15%: jan a 
feo Sy Si 62 62k 28% 28, *195 197 2200 Lorillard’ (P) on No par ig dee SE ER ts 37% Dec 
108 1083, 3542 34 353, 62 621, 28 28 Va 150 1% : ) 10 25 Feb 25 35 ay 31 50 Jan 66% ec 
22 291 ° 4 1063 ©1063 hs 3334 343, 613%, 62 600 RAS Km erred rT 23% Aug 27 31%, Jun 10 15%‘ Jan roe 
0 213 Me 107 Y% #1063 Va 331 : 2.900 ille Gas & El A 00 186 Feb 2 1% Jan 18 18 32% Dec 
19% 21 oe ae janes tess 2.900 Louisville & Nashville <---No par 2k inn Se a i Sem x32 Nov 
8 3 ° 4 . wenstein (M 50 x, A 29% Jan 1” n 190 Dec 
20% 21 40 4% ) &.Sons Inc__ 61%4 Aug 30 124 . 23% Jan 
2,100 Sighponcieeal: Deuce: iar (lenny 8 ite” aa: oe 68 Dee 
pase p *381%% 40% 10 17% 4 3 ya a Pe a. Pe ee 
65 : 38 3; — — --- 
59 60% 55 5B * wa ee Oe ae M 4 13% Aug 20 Dee 
51% 51% - 58 ¥ *16 fa 39 
ei ek, aaa ‘ BAe 85% » . ae 200 Ma 
ae ; 109 111% ey 9 . 50 49 57 541, ? = cAndrews & Forbes 
ootnotes see page 1223 — health: 5 *109 111 48% 29% 3,900 Mack proces Ts oti jee 36 Feb 27 42% 
: a 4 ucks Inc em 47%, 2 Ma 
109 111 3,500 Macy (FH) Co Ine oom “ai aeeees 8 ee ae oe 39 «Dee 
4% % pfd series Sp a No per 44 Ve oon - 7634 Jan 30 47% Jan 155 May 
ee a ee 100 108 4 Aug 26 Foe May 28 31% ye 72 Dec 
11% Apr 12 106% San ass Bee 
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LOW AND HIGH SALE PRICES STOCKS Penge for 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 
Aug. 24 Aug. 26 Aug. 27 Aug. 28 Aug. 29 Aug. 30 the Week EXCHANGE Lowest Highest Lowest 4 
8 per share & per share 8 per share $ per share $ per share $ per share Shares Par 8 per share & per share Spershare & per sha 
ly 5Y, 3 3 45 15 15% 15% *15% 15% 2,700 Madison Square Garden new_No par 145% Aug 28 17% July 11 an — -- o—-= 
STOCK rey Ho F ba F hg sein 201 20% 20% 20 20% 3,300 SS} ee See 10 20 Aug 30 30%2 May 28 17 — a oe 
EXCHANGE *500 525 *500 525 *480 525 "480 525 *480 525 son aanhoning Coal BR .Co--------89 820 Jun 1p 526 Augi5 438 ay 15% Nov 
CLOSED 13 13% 12% 13% 12% 13 13% 13% 13 13% 3,200 Manati Sugar Co__.....-___._._. i ee Feb 26 16% Apr 8 1% 4 324% Dec 
1942 19% 18 20 17 19% *174% 191% “cL. 19% 400 Mandel Bros -No par 1942 Aug 19 264 Jan 14 14 _— 39% Dec 
36 36 35 35 *331%% 35 34 34 *345— 36_ 200 Manhattan Shirt ~-...- ~~... vl oe Aug 29 4612 May 31 24 an 1% Dec 
5° 5% 4% 43% 4% 43% 43, 414 4% 4% 3,500 Mavacaibo Oil Exploration._...__. 1 4% Aug 27 s. Jan 28 3% Jan 11% Deo 
93% 93% 9% 9% 8% 9% 9 9% 9 94 22,900 Marine Midland Corp__..._--__-. 5 > July 23 11% Feb #. 71% Mar 18% Jan 
14 143% 14 14 13%4 14 13% 334 13% 13% 1,740 Market St Ry 6% prior pfd__..160 134% Aug 30 20% Jan 23 15% Apr 42% Dec 
464% 47% 43% 45% 43 44% 45 46 Bi 8,900 Marshall Pield & Co__....-_No par 39 Feb 25 57 g Apr 24 18% Jan 111 Oct 
109% 110% 109% 109% *109% 110%%4 *109% 111 $ 109 42 111 20 4%8 preferfed —_.........-= ma 109% Aug 2 112% Mar 25 109, Sep 46% Dec 
39% 3934 38% 393% 38% 38% x38% 38%, 37 78 384 3,900 Martin (Glenn L) Co__---~-. ~~ 37 July 25 45 "a Feb 2 21% Jan 24% Jun 
23%2 23% 2142 23 20% 22 22 2242 21% 22 3,000 Martin-Parry Cozp___..___..No — 20 ss Jan 2 30% Jun 5 9% Mar 631% Dec 
6542 65% 6242 65 g! 61% 60% 62 60 60 . 2,200 Masonite Corp No par 52% Feb 26 75 4 Apr 18 40 — 43 Mev 
37 40 36 36 35 36% 34 35 *34 35% 300 Master Elec Co__._ 1 34 Feb 26 48 ¥ May 28 27% Jan 33% Dee 
33 33 31% 33 30% 313 303%, 31% 30% 30% 2,800 Mathieson Alkali Wks__---- No par 2842 Feb 26 38% May 29 22% Aug 195. May 
202 206 °202 205 202 206 *202 206 *202 206 a Po 100 195 Jan 8 203% May 20 176 Ye —_ 53% Dec 
5934 60% 5642 60% 54 55% 554% 56 5542 5634 5,800 May Department Stores___--_____ 5 50 Ya Feb 26 7 May 10 34% July 109% Nov 
110 110 110 110 109 110 109 110 109 109 610 $3.75 preferred..........- No par er May 29 112 2 May 13 104% Sep 16% Dec 
135, 14 12% 13% 12% 13 12%, 12% 12% 12% 5,000 Maytag Co__ No par 12% Aug 27 17 Jun 5 8% Jan gal om 
51% 51% 514% 51% 50% 51% *50% 51 *50% 51% 600 $3 preferred No par 48 Feb 26 55 May31 40% Jan 116 Oop 
112 +112 112 115 112 «115 112 s«125 433 139 30 $6 lst cum preferred_._.._..No par 111 Jun 18 118 Mar 6 110 Aug 
% 50Y 50 9 Y, 49 50 48 49 2,800 McCall Corp s 48 Aug 30 71 Apr 23 27% Jan 65% Dec 
rv hee aa r 2 3 4 31! 2 32 ' 31% 32 32% 32% 2,100 McCrory Stores Corp 1 28 Jan 2 43 May 27 19% Jan 32% Dec 
114 116% *113% 116% 110 113% 111 113% *1ll% 113% = 342% conv. preferred_....... 108 109% Jan 14 122 . Apr 9 =. = s Nov 
38% 39% 36 38 42 36 38 "37144 38 3742 37% 1,100 McGraw Elec Co 33 Ya Mar 1 46% May 29 30% _ 36 Dec 
"34144 34% x31%4. 33% 31% 32% 33 33 *324%2 33% 1,800 McGraw-Hill Pub Co_____-_- No par 31 Ve Mar 22 48 ¥s Apr 22 19% Jan 70% Dec 
53 53 52 5234 52 52% 52% 52% 52 52% 1,500 McIntyre Porcupine Mines__..._.-_6 52 Aug 27 69 Jan 10 52 dan 41% Dec 
47% 4 4542 47 45 46 2 47 4734 x47 47% 6,700 McKesson & Robbins Inc.__.____18 4i% Jan 2 56 Yea Jun 3% 24 #$=<Apr 109 Ve. Nov 
104% 105% 104% 105! 104 104% 105% 105% *105%42 110 500 $4 preferred ~_-~-~~- ---No oy 104 | Aug 19 108% Mar21 104 Sep oT” Bee 
283, 29 27 283 2642 27% 27 275% 27 27% 2,600 McLellas Stores Co___-__......._- 23% Jan 3 35% Apr 4 13% - 30% 
30%4 30% 30 30 29'2 29% *29 30 2834 29% 2,106 McQuay-Norris Mfg. Co. aa 24 Feb 25 36 Jun 10 17% Jan 25 Dec 
25 25 225, 241 22%, 23% 23% 23% 224% 23% 4,500 Mead Corp__-----------__-- No par 19% Feb 26 30% Apr 22 12% Mar Dec 
10742 107% 10642 107 105% 10534 106 106 *105%4 107 240 4%,% preferred __........._.100 104 Aug 16 107 ¥2 Aug 26 ee : eae. oe ae 
55% 55% 523%, 55 52 525% 53 5334 52. 52% 1,200 4% 2nd preferred...._......+- 50 52 Aug 28 56% Aug as ae 47% -— 
54% 55% 54% 56 53, 54 54 5414 3% 54 2,100 Melville Shoe Corp A eS. Feb 25 59" Jun 28 3 Ye Mar 2956 = 
28 28 % 2642 27% 2 26% 26% 26% 26 26% 5,600 Mengel Co (The) ~~ 1 22% Mar 14 35 "2 Jun 10 14% ~ 87% Nov 
*83 87 80 86 78 80 80 80 78 82 50 5% conv ist preferred________50 70 | Feb 26 105 Ye Jun 10 54% Jan 
2842 28% 27 28 26% 28 x26% 27 25% 26 4,100 Mercantile Stores Co Ltd_.._- No par 28% July 23 32% July 9 aie ‘eaiciain i5% May 
*45 47 4234 4434 40% 43 41% 46 41% 45 400 Merch & Min Trans Co___-_No oor 38 Jan 2 524% Apr 2 33¥%e Mar 
68 68 66 " 66 67 66 6634 66% 67 3,600 ee: | ee 59 Jun 21 1 May 18 ong T wane — = 
110 110% 110 110 109% 110% 110 +8110! 109 2 110% 300 $3.50 cum pfd_------_--- No par et Jun 12 119% July 1s i se De 
54% 55 51 5342 49'2 50 4942 50% 49% 49% 1,200 Mesta Machine Co 49% Aug 28 6142 Jun 3 R .. 433 Dec 
*1111% 11234 111% 112% 111% 112% 111% 1123 111% 1123 _... Metropolitan Edison 3.90% pid_—i00 108% May10 113% Apr 18 — owed 14% = 
13 13% 1234 13% 12% 13 13% 13% 13% 13% 4,500 Miami Copper 12% Jan 8 18% Feb 16 7 _ be 
41% 42 38% 41% 38% 40 39 39 Ye 37% 38% 6,600 Mid-Continent ea rR 31% Feb 26 er May 15 25% Aug 63% Dec 
4542 45% 43 44 39 4134 41% 42% 41% 42% 2,500 Midland Steel Products_.___ No par di Aug 28 6242 Jan 9 35 = 160 a 
16154 161% 16134 164 16134 16134 160 161 16034 1613 100 8% cum Ist preferred__...___ 100 156% Jan 24 173. July 1 137 — 718 Oct 
=60 62 59 60 55 60 #55 59 59 59 300 Minneapolis & St Louis Ry.__No.par 6% July 30 93 | Feb 9 53 ye 26 Ye 
1542 16 13°4 15% 144%, 15 144 155% 14% 15! 7,500 Minn St P & SS M A vic.__No par 13%4 Aug 27 26% Mar 18 13 ug Dec 
60 60 57 59 55% 58 56 58 56% 567 2,100 Minn-Honeywell Regulator _____3 51% Feb 25 68% Apr 5 42% Mar 58% Oct 
119%. 119% 116% 119% 114% 11842 *116% 117% 116% 117 360 3.20% conv pfd series A_____ 100 116% 4 Aug 27 te July 1 er _- — 
52% 54 53, 53s 50 50 50% 50% 50 50 1,800 Minn Min & Mfg_-----~----- No par 40% Apr 30 5642 Aug 9 “7% i, i3% --- 
15 15% 13% 15 13% 14 144% 13% 14% 14% 3,800 Minn Moline Power Impl___--..-_ 1 11% Jan 3 19% May 28 sosth’ Sen 124 Deo 
112 117 109 116 110 114 *109 116 110 116 $6.50 preferred No = i Aug 22 oe oe = i ten 31 Dec 
37% 37% 36 37 334% 36 34 34% 34% 34} 2,400 Mission Corp 29% Mar - +9 cm a 5% a 16% and 
10% 1042 972 10 934 10 9% 10 9% 93 3,400 Mo-Kan-Texas RR_--.- ~~~. No par 9% Aug 29 7% Jan wae San aa% jun 
37 37 34 3644 32% 35 34% 3454 33% 34%. 7,000 7% preferred series A... 100 32%4 Aug 28 52 Jan 23 3 52% 
ano > we ee ee (nee ies 184 100 Maju Modety Gime Gan ims | 39% Ate eS ee Oe al 
20! 21} , Vp > 1914 x18% 18% 1842 18%4 5,4 oju osiery Co Inc new-_-~__- R v4 5% Ge imi _ --- 
38 4 30 4 ae ry 30 is 36 36% 36% 3634 36% 600 Monarch Mach Tool____---__ No par 32% Jan 2 45 Apr 22 25% Jan 36 Dec 
56! 57% 5442 56% 53 5414 54% 55%2 52% 53% 6,800 Monsanto Chemical Co new____-- 52% July 29 57% Aug 21 Gags moo -- a 
126 130 120 125 *115 130 *115 125 #121 125 EN, $3.25 preferred series A_._No par 126 July 25 135 va Jun 17 iehees San os Des 
78'%2 80! 75 7 7438 76% 76% 77 75% 76%, 37,000 Montgomery Ward & Co____No par 71 July 26 104 Ya May 29 47% Jan 
78% 79% 7542 75% 7434 T5% 7642 T6% *76} 77 1,300 EGG? aninhinencthseecndemianne 74%, Aug 28 19% Aug 23 os — 54% a 
29% 30% 2742 29% 27%2 28%. 28 28 27% 28% 6,000 Moore-McCormack Lines Inc___-_~ 10 22 Jan 3 30% Apr 3 2 > 61. Dec 
60 60 5542 58! 56 56 *56 59 *57 59 200 $2.50 cum pfd 50 53 = 21 be — * —_ Bo 7 ees 
50 52 50 50 ‘4915 50 49% 50 49 4912 300 Morrell (John) & Co__.__....No par 47% ar 4 5 an 4 33% Deo 
25 25 24, 24% 24% 24% 24%, 24% 24% 24% 1,500 Motor Products Corp____._.. No par 24% Aug 28 34% Jan 16 21% 32% Oct 
28% 29 27> 2B, 273% 28% 27% 28 27% 28 2,500 Motor Wheel Corp 5 27% Aug 29 36. May 31 fd — 473% Dec 
49%, 503 48 48 47 48 48% 49% 492 50 1,000 Mueller’ Brass Co ; ex _ = fin — 7. Be ym 18% Dee 
20% 20% 19 20% 18% 19 19% 19% 19% 19% 6,100 Mullins Mfg Co i 04% Ju 27 109% Feb 6 97% Mar 109% Nov 
10642 1083 106% 106% 106 106 *105%4 106 *105%4 106 140 67 peeterred__.___.......-.. No par 1 +4 un oa oe i ore 
18% 19? 18% 19% 18% 18% 19 19 “18% 19 200 Munsingwear gp SRP I 5 Dg bend eS = os . - — _ a 
41% 413 40% 41 40 41 4012 40% 39%4 400 2,800 _ Murphy Co (G C) com___-__-__ ree e ar 4 > y : die tam si6. | dan 
109%% 1093 *109%_ 109%. 109%% 109%% 109% 109%% 109% 109% 90 4%,% preferred 108% Jun 1 4 Jan 4 i Dec 
15°74 16% 15% 1542 145, 15% 15 15% ~ IR 15% 9,500 Murray Corp of America__.._.___1¢ 145% Aug 28 22 Jan 20 13. Jan 21% Ses 
*48 49! #43 49% 46% 48 472 47% 47% 47% 500 4% preferred 50 462 Aug 28 5512 Feb 7 48%, yd aoe = 
59 63 59 59 *57 61 37 61 *67 61 300 Myers (F E) & Bro__.._..___No par 59 Aug 27 70 Jun 53 an 
_— for 
LOW AND HIGH SALE PRICES STOCKS Range nen 
a Monda Tuesda Wednesda, Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 
Coane’ Aug. 26. Aug. ? Aug. 28 . Aug. 29 Aug. 30 the Week EXCHANGE Lowest Highest Lowest ‘ see 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $ per share per 
N , ‘ 25% Deo 
2 205 % 2 18! 19 18% 19% 18% 19 29,100 Nash-Kelvinator Corp. 5 18% Aug 2 25% Jan 15 15% Jan 
EXCHANGE 037% 3812 3614 se 36% 37% *3614 37. 354 35% _ 70 Nashville Chatt & St. souls 3544 Aug 30 ots _ oe aot Jen 37% Deo 
CLOSED 37.37 35% 37% 3 35 34% 34% 34'%4 34% 2,200 Metiqnal Acme <p te Bie eons 16% Mar 41% Dec 
23% 245% 21% 23% 22 23 23 23% 22% 22% 9,400 National Airlines 1 21% Aug 27 34% Jan 52 a Mar 19% Nov 
16 i6‘e 15% 16 14% 15 144% 14% 144%. 14% 9,100 Nat Automotive Fibres Inc.__..___ 1 14% Aug. 28 20° a May 28 9% (od 32% Deo 
21 21 20 21 19 193% 19% 19% 19 19% 4,300 matinns? ae. sce 19 — 4 re in ped 13% Ja one 
#9514 2953 253 251 25 ¥. *24%, 25 25 25% 500 ational Battery Co 25 ug ’ Ye ae —_- -—— aa 
332i 33 3154 303, 3058 32 30% 31% 30% 31% 10,000 National Biscuit Co common_-_-__- 10 30%2 Aug 29° 37% May 1 23 Ya Meat ase — 
*203 205 203 207 *195 202% *200 205 *200° 205, ; atone 1% preferred 100 193 Feb 20 205% Apr 3 181% ven 30 Deo 
29 29 2734 28, 27% 27> 271%, 27% 28%4 28% 900 Nat Bond & Share Corp____No eee 27 Feb 20 32 va Apr 16 et ~ 20% Dec 
16% 17% 16% 16% 15% 16% 155% 1534 15% 15% 4,500 National Can Corp ao hug se SEA aid Apr 41% Nov 
40 4042 3814 39% 37% 38% 37% 38% 37%, 37% 7,200 Nat Cash Register__ series bietninamecen No = 37 Feb 25 45% Jan 29 31% Ap a 
215, 21% 20 215% 19% 20%%4 x19% 20 19 19% 7,100 ab dou wanes tee. 19 Aug 30 24% Aug 13 a Mar 32% Dec 
33 333% 2934 32 30 311% 32% 32% 31% 32% 5,700 . National Container 1 24 Feb 26 37 May 31 12% Ma 19% Dec 
21% 21% 20 2138 19 * 19% 20 20% 19% 20% 7,200 National Cylinder Gas Co_.____-__ 1 17% Jan 4 23 Aug 13 13 yn 38 Nov 
39 39 Ya 38 39 37 38 37% 37% 37 37% 7,700 Nat Dairy Products____.____ No par 345% Jan 2 45% Apr 22 24% Ja 
2842 28% 27 28% 26 2634 264% 27% 27 27% 3,700 National Dept Stores new____-_-__ 5 26 July 23 34% Jun 14 Se cniiede > ae 
2834 2942 25% 28% 2555 272 26% 275% 2638 27% 62,100 Nat Distillers Products new__No par 25% Aug 27 32% Aug 9 ae — 54% Nov 
46 4a 47 47 46 47 *42 45 *44 45 300 Nat Enam & Stamving____._No eer 4 46 Aug 28 67%4 Jan 29 37 2 26% Dec 
264% 27 24 26% 2342 245% 2442 24% 24%, 25 16,100 National. Gypsum Co 23¥e Aug 28 33% Jun 4 A a 108 Jun 
*104 105% 104% 104% *104% 105% *105 106% 105% 105% 40 $4.50 conv preferred__--—No par 102% Aug 16 108% Jan 24 x101% Aug 37% Dec 
35%4 36% 35% 36% 33% 34% 34-34% 334 33% 8,400 National Lead Co_ 32% Jan 3 40% Aprl7 24 — 199% Dec 
202% 203 *202M%> 204 "202% 204 202% 203% 202 202 140 7% preferred A i00 195% Jan 12 207 July 29 177 p is? Nov 
165 165 *165 16642 *163 166% 166 166 *164 16612 20 6% preferred. B 100 164 Aug 15 173. Apr 10 152 Sep 
103e¢ 10% 10 10% 10 10% 95% 10 9% 10 6,100 National Linen Service Corp new__1 954 Aug 29 10% Aug 21 ate — 35 Dec 
32% 32% 29 31% 30 31% 30% 30% 29% 30 1,800 Mat Mall & Sv'l Gast Co___No par 29 Aug 27 41% Feb 4 21 Jan 59 Deo 
5344 54 51 51 49 49 *50 52 *50 52% 500 National Oil Products ©Oo___-_____ 49 Aug 28 7242 May 17 33 a ai 
1% 1% 1% 1% 1% 1% l%*e 1% 1% 1% 128,700 National Power & Lt ex-distribution 1% Aug. 27 1% Aug 9 85% Nov 
94%2 95 9142 93% 90 91 90% 92 x89'%2 90 3,500 ‘National Steel Corp. 25 80% Feb 26 101% July 1 + re 36. Dec 
*30 30% 29% 30 30 30% 3. Zl 31 31% 1,400 National Sugar Ref Co_____- No par 29% July26 38 Apr25 22 = 24% Dec 
20% 21 18% 20% 18% 19% 185% 19% 18% 18% 8,700 National.Supply (The) Pa___._-10 18% July23 25 Jan 18 Be _ 3314 Mar 
“25. 26 25 25 24 a4 24% 24% 24 Me 800  . $2 conv preferred - oy Ae ot eS Oe tee 109 Des 
104% 104% 103 103 10334 104% *104% 105%  *104% 105% CO Preeetten f—cere———-—aee ARR ee ES. 108 Mar 3. MEE San 29% Deo 
3 3158 33% 30 31 3034 31% 304% 30% 2,100 National Tea Co 26% Jan 19 42% May 10 10% 
°19% 19% 19 19% 185% 19 18% 19 18% 18% 3,600 Nat Vuleanized Fibre Co_-————- 44 16% Mar15 24% May 27 10% Jan 14% Nov 
*i2 12% 11% 11% ll¥% 11% 11% 11% 1l% 11% 1,200 Natomas Co_ No pai 11% Aug 28 15 Feb 2 1 
24% 24% 24 24% 24 24% 24 24% 24 «24% 2,000 Nehi Corp No. pat sym =e gan 30 15% pod rote o 
69 70 67 68% 66 66 *65 67 “66 «68 500. Neisner Bros Inc Te ek ~ te et Oe ae 
*10842 109% *108%2 109% *108'% 109% 109% 109% *108'% 109% 10 4% %. conv serial preferred__.100 106 Feb 8 109% Aug = 35 Dec 37 Dec 
33-33% 31 32% 29% 29% 2934 32 ee 2,000 Newberry Co (J J) common_No por am Se 2. SE ee oS ae “Oak 109 Nov 
"108 109% «= 108. 109% = *108 109% 109 109 108 108% 20 3%% preferred ey Mer OR ey ss Jan 110. New 
*109% 112 *109% 112 *109% 112 *109% 112 *109% 112 ... New Jersey br & Lt Co 4% pta=i00 110% May 28 111% Jan 30 32. Aug 47% Dee 
42% 42% 40%2 41 385% 40% x39%4 40% 39 40 2,100 Newmont Mining Corp ie ae ee a Oe 38% Dec 
37% 38 36 39 35% 36% x36%4 37% 37 39 VY 6,100 Newport Industries 4 29 Feb 26 45 Jun A a 
*107%4 108% 107% 107% 107 107 *107 108 *107 108 180 4%,% preferred 100 104 , Apr 9 109 Ye Jun xi6% Aus 27% Deo 
26 26 e 2458 25% 24%, 24% 24% 25 25 25% 3,700 Newport News Ship & Dry Dock---1 24% Aug 28 34% Apr . 45 Mar 58% Oct 
544% 54% 535% 54 51 51 50% 50% 49% 651 500 New York Air Brake_.....Yo par 50% Aug 29 69% Jan + 21% Jan 35% Dec 
22 22% 2042 21% 20 20% 20% 20% 20 20% 66,100 New York Central_________ No par 20) Aug 28-35" well ja ° = 75% Jun 
4742 47% 4042 45% 41% 42% 41% 42% 42 42 2,800 N Y Chic & St. Louis Co__-.____ 100 4042 Aug 27 614 May 10 a Jan 148 Jun 
293-284 117 119% 116% 118 118 118 1160 =«:117 2,400 6% preferred series A__.._____100 116 Aug 30 135 Jun 








For footnotes see page 1223. 
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1220 D 
— NEW YORK STOCK RECOR = ae 
RK STOCK Sango Since aa J Lowest Highest 
CES ales for NEW YO Lowest hare  $ per share 
LOW AND HIGH SALE FRIC Thursday Friday “= EXCHANGE Spershare Spershare & per sha 39% Nov 
Saturda Monday neeeeee — 28 Aug. 29 ome oe Shares = 22 Aug 21 37% Feb 16 So on 29 Nov 
A bred Aug. 26 — pare $ per share 8 per share 6 ced pod 3,600 N Y¥ City Omnibus nicer per 24% Feb 27 a May * i Mar 65 — 
8 per share nig _" “22% 22% 23% a2" 32 120% 34. 200 $5 non-culm preferred_———-No 86273 Jun 28 325. ‘Feb 19 102% Sep 110 Deo 
22% 23 #99 *29 32 “ : 69 69 l i ae 30 113% Mar 18 24% Mar 
29% 35 % #68 69 . NY & Harlem 100 106% Apr 14% Aug 
STOCK *29%2 38 i. 733% 67% 67% Pr *300 320 -- Power & Light 3.90% pfd__ Ve Aug 30 2834 Feb 18 " 
as ee +285, 320 *107% 109%  °107% 109% “a ate 1,700 NY Shipblag Corp part stk 17% Aug 8 53, Jan 19 37% Jan = 50% Oct 
CLOSE: ‘nO V, Ye 109! . ara Y, V4, 4 7 : Y% Aug 2 
D *108 ¥ att 1TTae 18 Ve 17% 17% 17% 17% a a 300 Noblitt-Sparks ~~ ——A mn P ro 3 te r=! - Hos pe ae Nov 
Ye ? , : e 44% *4142 2/8 Norfolk & Western  icpmeanae 121 Janil 12 Jan 31% Dec 
cnies. ee *42% 45% at oanae oa 258 + opedny = Adjust 4% eo Penna ee 29% Feb 26 rf 24 7 i Jan 15% =e 
7 s1u é ‘ ” : 
260. 262 imu 30s aaa. Se ~ 730% 31" ‘See | ee ae a hee OS 7% Jen 38% Dee 
*127 129 9 Y, 30% 31% x ty 12% 13 8, tral Ry Co___._.__- 36 Jan 11 Dec 
, 1% 32% 12% 13% s . 190 Northern Centra 100 23% Aug 28 . 26% Mar 63% 
324% 32% 3 % 13 12% 13 = #115 117% ific R 56% Jan 11 4 Nov 
/ y , 1742 : 0 Northern Pacific Ry. 36% July 23 6 Apr 57 
13 13% te *115 117% #j*115 1 23% 24% 31,80 lines -...-...No par 55%Jan 3 4 Deo 
| a a — OR 38% 30% 40° 40% 39" 30124 400 Northwestern ‘Telegraph "80 13% Jan 7 19% Mey13 16% Jan 15. Deo 
P 26% 2 . p % s 50¥ esitinnbitid a 
| gon foe Gt BB Sa 1300 Norwich Pharmacal Go———"£8e 18" #eb 2828” May 
Ye 50% “2 ’ 3, 14% - , 3 1,3 
, 13% 1512 "20% 21” 20% 20% 20% 20% = 
*21 21% P 
2 Oct 
H O 19 107% Jan 11 
4 Jun 26 112 Jan 23% Deo 
! 1% 111Y, 100 Ohio Edison Co 4.40% pf a. erties Feb 26 ng io 14 sit 24% Dea 
: /, 1 111% by 1 Co July 19 4 54% Jan 34% Deo 
e111% 113% *111% 112% “111% 112% “1 tg 24% 24% ates. Gulahome Gas & ties a0 ~~ 9s, ‘Aus 28 26, Jun 3 Bs, —* se 
Ya ‘ . % 21° a 
a a a a a Ce eine ‘hese “ees That ‘ty ie 
i /4 , a 
*22) 22% 26 27% 25¥%e 25% aie 107% 107% 107% 410 nibus Corp (The)_____________6 115 Jan 2 120 Febi1i 107 Sem 34% Nov 
thi 113 a 110% 110% 109 — —" 14% 16% 16% 3.0 8% conv preferred A__..____ ie 27% Feb 26 51% May . th Jan 36% Deo 
*111% & 5 1 13% *116% 117% llins 7 39% Feb 8 Dec 
7 ut” sate 11614 rag + aie ~ Sa a 42 42% in ok No par 166 Jan 2 180% May 7 
Y, Y p Y, . tient 
anf My 44 . i 7 4 3334 34 32% a ae 6% eae yo ae 28 Jan 2 11% Many ae 74 Jan 95 Des 
34 34% = 32 %e 167 «17 *167) 172 “ta 29 Va 100 Outboard Marine Sons par 91 — a 100 Apr 5 58 Jan 79% Deo 
= > , 
; = “ae = 30 *28 B Pm ist zs *100 102 6 R... p nerd Sn Glass OCo______12.50 % 
e 102 % 80 , 
saath P 22% Deo 
22 13% Jan Nov 
— 8 13% Aug 12 19% Jan Jan 23% 
| Ye 1¢ 3,000 actte Amer Pisheris Riss Stave Beer Sie 
i Ye 14%, 14 «14 13% ‘760 Pacific Coast Co. Wo po 70 Aug 28 86! -: -.” im 42 
' 1 14 14% 13% ad 5 20 *20 21 lst preferred non-cum____ 34% Jan 19 48 Mar Jan 46 Nov 
14% 14% 20 21 19% *69% 771 50 P -cum._..No par 7% Jun 17 34% Oct 
°21 22 Sa 70 70 “6971 + ie oS la ee eee > Sommers etesenie 48 Jan 00% 
P 72 2 %2 37% “ Pacific Gas an 56% Mar . --- 19% Dec 
i *70 72%. ‘ 381 36 37 36%2 os 42% 43% 6,100 ighting Corp_.._.t.No par 48 Apr 24 149% Dec 
i *36% 38%2 36 ny 42% 433% 43 43%2 : 3 800 Pacific Lig No par 35 July 24 Jun 13 121 % Jan 
44% ‘ Y 63 62% 63 ific Mills 2 Mar 6 160% Ju Jan 175 Jun 
445% 44% 44 63 63 *624%2 6 3 2,500 Ane ved lig ne ~ — -pnmanad 100 14 Y% July 17 160% Ja 
63 74 37 37% ific Telep & Teleg____ Jan 3 181% July 10 Aug 
*63 654 63 37% 38 x37%2 38 280 Pacific 100 «171 Feb 26 6 Mar 
39 ~ 150 150 ferred 28 811% Fe 32% Dec 
158 156 152 Ye 154 A 176 e174 177 *175 ai 5 100 Pacific Tin ars ss Bt. a, 14 34% Apr 33 a tts — 12 Dec 
1 = 3 ‘8 ’ —em meee 1 e 
ae 176 ¥2 a ~- Va 6% 67a mH, a on 253 ia 500 ee ig ey fgg ___No par 7% Aug 28 8 ‘ ial we 
7%. 4 25 2 737, ’ Jan Dec 
261 25 -~ 8 . 28 27 20 
78% 3 . 836 ™ 8 he: ot 37 33,900 Pan American —— as is aa 28 20% — 22 Pri ‘ADE x39% y=! 
/4 y Sf 165 : ’ ‘ er Petrol & ansp___-~-_ Jan 3 56% Apr y lll 
17 «17% +~=— «16% 17 16% 17 e152 15% © *15% 16% 5,700 Panhandle East Pipe wee ine: aa | a Des 
"16% 17 “44 4843 axa 108% 108% 108% a unde = qe ame 14% dem 30 .— Sma 
45% 47% z 10834 10834 *108% 4 73 15% 16,000 an ine No par May 1 106% 
- y) 10 110 y -- =e 
*108 108% 108% 108% TY 75% Te 1% 16 1,000 Paraffine Cos __..-100 108% Jan 95 July 11 es Se Se Deo 
i : 7\, /8 = 71 “ conv preferred______ Ye Aug 27 39% an 13 V 
one wets 71% 72 cam ate jent 113 *2i1 4 55 600 Saranens hee a Inc new-_-.. . 37 . Feb 9 = oo ety Jan 39% i 
, 33% , Tilford Inc____--~_--~-~--- Ye Aug 28 7% Feb 
*111 115 *111 “ 115 33, 35 34% 35% : 8 1,300 Park & ted Mines__.1 4% VY, May 21 29% Dec 
: 35 V4 ‘3% 681 67% 68 k Utah Consolida 35% Jan 3 48% Y% Jan 30 
35 37% 33 %e 62% 69 68 2 2 Ye 4%, 14,700 Par No par Y% Aug 13 21% % Dec 
+b 2 70 7 Me % 4% 4\e 4 ke Davis & Co_________ 28% Jan 4 35% % Mar a7 
72% 72% 68% 4% 4% 4% . VY, 4,500 Parke _.-2.50 ; 22% Jun 17 6% Mar 
45% 8 3 ¥/ 41% 43 Rust Proof Co__...___ % Feb 26 22% Ju Oct 24% 
4% 45% 4% 5S, 431 42% 43% bing 600 Parker No par 13% 247 n 29 x18 
5\e 42% 2 3 31% 31% lee Transportation____ % Aug 27 24% Ja 
45% 46% 4 ae 31 > io = ¥/ 3 3,200 Parmele oe | 16% 
? 2Ye 31 5, 35 16% 16% Mines & Enterprises___ Jan 72 May, 
33% 33% 30% 3 6% 17! 16% 16% ‘ % 2,400 Patino %Jun 5 59 Sa 
ad Vs 16% Lee ‘ Ly, 17 17% Jan 4 79% eae casio - 
7 173 16% 17 eva veer 3 1,300 Penick & Ford hie le ee ‘sigan 9 91% Jan 173 Jun 
er 2% i, 8 eee 32% Aug 28 45% Ja 17 
*72 75 12 13% 72% 73 gin e 50% Sl pe came nthe Airlines COP-——nowed gy can 29 16% Feb : 11% Aug 33% Deo 
y Yy, 5 33% 3 ‘- 1 & Coke Corp____._--- Mar 4 30% Ja Jan 30 
53 5334 51} 53% DV, 341 34% 35 é 400 Penn Coa! Ride.” 23% % Aug 8 19 a Apr 
' 32% 35% 32% 4 Y, 9% 10 -Dixie Cement Co__-__- % Feb 25 37% ov 113 P 
10% 10% "10° 11 «io oat 24 4s = 2 “300. Bean Glass Suna Coupe 700-110 Jan 12 11544 July 15 130% Deo 24% 
« a O74 25 27 23 2 24 “4 *373; 40 *36% 40 . 5% preferred ------- ne 21% July 24 272 Jan 24 33% Aug 46% Nov 
a 40 3734 37% 37% Bh Bing By * 116% "114 =6116% 15,500 Penn Power & Light ae 33% Aug 28 47% - - 37% Mar 49 Nov 
' i ; 6y *114 2 ; : 23% 23% , Sf eee Feb 27 9¥2 July 46 Dec 
#114 116% “114 =116% 3, 237 23% 24% ; 7 26,200 Pennsylvania RE 10 x40 € May 22 30% Jan v 
} ‘ 5, 24 22% 8 ae 34! 34% <9, sylvania Sait Mfg Co. ._.. Jan 2 68 ay Jan 96% No 
24 24% 22% 2 33% 351% 34% 35 1,300 Pennsylva a 43 a 22 69 N 
45 45 Drug Stores Inc_____.__ Feb 20 115 Apr can 43% Nov 
35% 36% = 2 44% 44%, x445, 45 . 300 Peoples Drug --100 89% Fe ata 25 14% Ja 
= Coke (Chic) -__- 27 51% Jan ] 38% Nov 
45 45 14 MK *56. 59 *56 59 56 700 Peoples GL & -100 22 Aug 2 \, 11 21 July 
. * 5% 106 Eastern Ry Co_-_---~ % Aug 30 4042 Jan J 43% Jun 
*60 2s «62 60 ©6660 105% 107% 106% 106% 10 400 Peoria & 33%ec 28% Aug - 17 19% Jan 
‘ \y, - 23 23 la Co % Aug 30 36% Jan Jan 119% Nov 
*108 142 109% 107 Vo 108% #991, 25 23% 23 Ye 7 293% 21,900 Pepsi-Cola Co _....100 22% 4 132 Jun 19 9214 116% Jun 
#95 28 ve 25 —" : x29% 30% 28% y 1,900 Pere Marquette Ry Co_.__-- 100 =: 111% Jan 14 17 63 Jan 
i. 29 29'2 5 22% 23% ’ for preferred___________ Jan 4 109 % Jun Apr 41% Dec 
29% 30% 29 30 225% 24% 235% 23% , 1281 ie 5% prior p m7 _..100 882 43% Mar 18 26 p 108 Mar 
*25% 28 o12 Bigg ae % 138 110 ms ya ri 2 100 une --No par sne% rom rad 109 Mari2 — — 13 Dec 
1 100 *92 94 a 4 = 35 *33% an wae 4%4% 2nd pea ——= —aee = 10% Mar 13 14% Apr 13 
36 . in tie +107 110 Tice Yi a = 1042 1,500 Petroleum Corp of ti Range for Previous 
*107 «11 a 105% 105 “4 4 Year 1945 
i oe. 2 STOCKS January 1 - Highes? 
Range Since Ja Lowest 
NEW YORK STOCK Lewest Highest hare 8 per share 
LOW AND H SALE PRICES Fri Bales for HANGE share 8 pers 
Monday ;*-~ * yaa Wednesday om “eo bong | the Week EXC Per 8 per gr ae Feb 6 9% Jan bt ae 
Pry Aug. 26 raveghrdd — - ll 8 per share 6 per share — Pfeiffer Brewing Co_________No wat | 35% Jan 5S 80 May 9 ie jen 40% Deo 
@ per share € ver share & ver share 8 - ” 14% 14% 14% 14% gt Pfizer (Chas) & Co Inc_-------- 35 36% Jan 21  * co 2s 57 Jan Bias a 
, 14% 8 3 6742 vs -Dodge Corp 5 May 7 06% Jan 
14% 15 14% 15 Ye 70 67% 68% \ 14,000 Phelps-Dodg ferred____50 6 117% Jan 18 106% 29% Nov 
445 oo 9 672 Ye 3834 37% 38% : Philadelphia Co 6% pre 111 Jun 26 "1 1 21% Jan 
STOCK 3 14% € 3634 38% =" 68} 580 a No par 30% May 29% Nov 
EXCHANGE 40% 41 4 fa 6942 70 = e110 113. a eer Co. com______No par rhs, Feb 25 34 July10 25 cae 122 ~=6Apr 
SED 71 72 71 71 ty 13 ossau 113 Vv 8,500 Phila Electric ° o par 27% Fe 29 May 16 117 8 19% Nov 
_— *111% 113 “111 113 i X28% 28% = 2 ee anon wae lar lh file A a oD oes 44% Deo 
aan! “9g Vy 28 5 9 <6 /2 #213, *31% an referren -_.....— ~--- July 2 : 1 a 
et a ol 32-33 aim 23 119% 120 > tan es .. o1% Aug 28 9 47 Jan 17 36% July % 6S 
32 32% *119% 120 *119% 120 120 % 15% 15% 13,200 Phila 3 Feb 27 71 Jan 28 Sep 113. Apr 
*113% 120 119’ 120 14% 15% 15% 15% 27% 28 8,500 Phileo Corp Go Ltd 5 42% “b> 7 «#42112 «Jun 10 107% peers 
Hae Br . SS 27% 28% x28, 28% 42% 435 -—- a — Tero  ics% ane oF in io 34% Deo 
30 30% , 4 44% 43 “2 12. 100 4% preferred ——-——~ r= “emma * 36 Jan 8 124 Dec 
V4 46 43% 45 43% " 112 112 61 series preferred___- 25% Feb 27 111 Mar 
ae eh Bn! a a 2! 1S vlog te Bee eas ui Jon 3% Deo 
*105 107 106 “2 106 Ya 06 "2 “2914 31 9% /2 50 1% preferred N r 49 Fe 11 11 an 
E #2744 303 29.0 31 ; ; 124 124 m———-——----N0 par 41 Jan 
22 2 22 2 fe eS pls "shar so%4 May 625% dun 18 95 dan 3TH Now 
6548 67 63% 66% 60% “4 %95 30 *25 28 — 25 30% May 16 ” Feb 7 105 Sep 
a 2 9 29% *25 27 . Inc an 12 110 A 126 Sep 
Bah: : : ; 335% 33% 34 34% aad en eee -------—--—-NO par 134 Mar 8 136 May : a Mar 11% Deo 
34 35% #24 34% 33% 34 *108% 110 *108% 110 commen ts C C & St Louis RR_------ 10%Jan 2 15% Feb 6 85% Jan 106 Dec 
Ye ®108% 110 *108% 110 #195 mis Pitts Chemical Co_.No par Y%May17 106 Feb 1 0% Dec 23% Nov 
$108 2 110 +130, 71. 1 rom 10% 10% 2,400 Pitts > = iil hii No per H+ fg Merl13 26% May s 350 Jan 25% Dec 
. (See VY, Ve A O89 1/, F 40 , “Coal Co___-__ 30 Fe 
1% 11% 11 11% 102 10% % 983 "98% 98% lidation Coa Aug 5 sie sae 
34, 1¢0 0234 OR3, 9R%, OR “4 “= 3 29 4 21% 22% 6,200 Pitts ter gg eras COi.nwcansoases 1 an July 1h 202 May 15 190 Jan 205 Va July 
aie ame 2 23 x220-22¥ va y, Yy 24% 1,500 Pittsburg Ti iscasichinet 100 210 Mar 29 Y% Deo 
i fee 0 BBY 24 «25 oo oe rite Fe Se eee a Tilas wha . 2 — 12% Dec 
2 26 Ye 2 ‘4 t Hes ; = es ed. --_------------ Y% Au an 
—- - en 197 oe acs *208 213 Lo hg Nate Glass Co a Aug 28 14 "Jan 30 Hn Jan 7 
197 . 9 * 213 208) 213 y 0 Pitts Plate r ® ona 1 8 
#203 213 208 208 y 3742 383% 38 38 von - ae Bott var «14% July 23 ie Ae te ae = 
38% 39% 38% 38% a : 9 9% 9% 9% 74 ee oa | fk See Sag 14 49% Mar 
ss $i 9 95% 85% 5 - 14% 14% 7,400 ed class B___----- Jan 3 96% Jun Feb 91 Jun 
. : PY. 144, 14% 14% 15 pad, 30 7% preferr _.100 65% Ja 92 May 28 68 Jun 
15% 16% 14% 15 , 130.131 *125 130 . ferred class A_-._-- 83 Mar 25 21 Jan 43% 
‘ 733° 338 ‘ % 3/ 1,060 5% pre fd____100 > 34% Jan 19 8 Jun 
133 133 132 132 ; 81 813 80% 81 “ 1 lst ser conv pr pfd_ 19% Aug 29 ’ 8 Jun 19 
86 86 83 86 80" 3 83% 83¥ *835%% 8434 : 60 5 oe h & West Va__..._----100 abies oi canaggeneds & 3% Jan 22 Dec 
*85 87 85 85 tr: ore 19% 20 19% 19% 1,200 Bete rh, iad & Ash Na SDAE ES 18% jen 3 31% Jun 14 
' 0 20 . a *196! ~ -~— i" aaa 
a = *1961%4 sd *196% =~ ame 33% got 921; 1,900 Pittston Co. (The) on gue on ae “4 ay +, na 
23 23 22 231 22% 22% 200 Plough Inc new 8 x21% Mar 4 29% -_ Ss 24% Jan 33%. ta 
“16 «=—«18 18—s«18 Ae 3,100 Plymouth Oil Co No par 31% MariZ 55 Feb 7 12% Jan => Deo 
“_ ‘a be 25 25% 25%4 25% ig i ‘300 +Pona Creek Pocehentas__.__0 par 18 Aug 28 ge tre 16 16% Jan 26% 
2642 26% 2 on 4° £47 49 4 9/2 a o class B._--_--_-- % July 24 Pe — . 
mee “ty By “Eee By Ba Be ‘2 ae eee ee oe ot 
20% 20% oq ie 19% 20% 20%, 20% : 2 4¥%2% preferred ser A----—~_~ 62 Feb 26 . sna _-_ — 
} : ‘ 3 2 ‘ 00 2 ..._No par 7 May i14 -- 
2034 2134 193%4 20% ‘ 4 *50% 52% 51 51 3 & Gamble__.-__ 44% May 6 6 Bt _- — 
51 51 5 . [2% 63) 3,300 Procter ___ Wann 5 5% May 22 oe 
*Sl¥2 53% = & “4 64 63% 64! O22 63", : Publicker Industries, et ar x101 Aug 29 105% 1 --- eee 
: 34 624% 64 63 a pl 5 55 55 6,000 . preferred____- Nop 19 41 July _ 
oa ek 52% 55% 53% 54 M4 x55 5% ai% wai Soe Wekiis Bervinw Ob Of Clseds...50 93% Bab 
*101 /2 102% *101% 102% 102% 102% x 367, 38 37% 37% 2,500 Public 
39% 39% 3742 39% 7 “ 
For footnotes see page 1223. 









































ee ane 


Volume 164 Number 4521 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1221 








NEW YORK STOCK RECORD 





Saturday 
Aug. 24 
8 per share 


Monday 
Aag. 26 
2 ver share 
24% 25% 
STOCK 107 107% 
EXCHANGE 111% 112 
CLOSED 117 118% 
127 128 
*113% 115 
59% 60% 
25% 26 
112% 112% 
36 36 4% 


*24%2 25 


Monday 
Aug. 26 
8 per share 


Aug. 24 
8 per share 


STOCE 52 52% 
EXCHANGE 29% 29% 
CLOSED 114% 114% 
14% 14% 
90% 92% 

*57 59 
*106% 107% 

27% 29 
56 58% 
32% 32% 
10% 10% 
42% 43% 
18% 18% 
20% 20% 

19 


*111¥% 112% 


23% 24 
35% 36 
31 


*82 90 

%22% 2312 
82 82 
35% 36 
12% 13 

B82 85% 

48 48 

*52% 53% 
18 18%, 
75% T6% 
20 


*22% 23% 


67% 67% 
43¥%2 43% 
105% 105% 
*38 40 
17 17% 
5% 5% 
534% 54% 


#107 108 
17% 17% 
*50 952 


Tuesday 

Aug. 27 

8 ver share 
23% 25 
107 107 2 
111% 111% 
116% 117 
126% 128 
114 114 
58 59% 
24% 25% 
111 111 
35% 35% 


24% 25 


*114 116% 
23% 23% 
40% 42% 
48% 49% 

*106% 107% 

X29% 30% 
16% 1742 
34 34 

9% 10% 
25 25 
53 54 
28 29% 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 27 


8 per share 


51% 52 

2742 29% 
113% 113% 

12% 13% 


Wednesday 
Aug. 28 


8 ver share 


23% 
106% 
lll‘ 
116% 
125 
113% 
56 Ya 
23 5 
*111 
35% 


24 


11% 
88% 
19% 
*109% 
x415 
22% 
37% 


21 
49 
*37 
24 
*108 
97 
32% 
19% 
*96 
37% 
102 
28 


14 
10% 
beg 


3, 
#11334 
25 
*106% 


24% 
107 
111% 
117% 
126 
113% 
57% 
24% 
112 
35% 


34% 
114 

26% 
108 


31% 32% 


#114 
22 
39% 
48 

106% 
28% 
16 
33 

9% 
24%. 
51 
272 


11642 
2342 
40 
48 

106% 
29% 


Wednesday 
Aug. 28 


8 per share 


491% 
27% 
113 
12% 
82% 
57 
106% 
23 Ya 
53% 
30% 
9% 
40% 
1642 
1842 
17% 
111% 


50% 
28% 
113% 
13% 
86% 
57 
106% 
25% 


11ll%e2 
21 ve} 
34% 
28% 


Thursday 
Aug. 29 
8 ver share 
x23% 24% 
106% 106% 
111% 112 
116% 116% 
126 127 
114% 114% 
57 57% 
24% 24% 
*111 112 
35% 35% 


*23% 24% 


34 
*20% 20% 
*96 97 
39% 40% 
*101% 104% 
28% 30 


14% 15% 
10% 11% 
164% 16% 
34% 34% 
113% 113% 
25% 26% 
108 108 


33 
114% 1142 
234% 23% 
40 40% 
47% 48 
106% 106% 
29% 29% 
16% + ta 
#324 
9% io Vg 
24 24% 
*51% 51% 
2842 284% 


Thursday 
Aug. 29 
8 per share 


50% 51% 


18 

*111% 112% 
22% 23% 
34% 34% 
29% 29% 


39% 40% 


127 128 
55% 56 
42 43 
74 15 V4 

X26% 27% 

*107 108 


16% 16% 
48% 48% 


Friday 
Aug. 30 
8 per share 
22% 23% 
10642 106% 
111 112 
116% 117 
125% 126 
*114 115 
56 57% 
235%, 24% 
*111 112 
34% 35% 


24% 24% 


12% 12 > 
*88% 89% 

19% 20 Ve 
110 =3=6110 


2 
37% 37% 
21% 21% 


*37% 40 
*22% 242 
*105 110 


*334% 36 
19% 19% 


3 40 
*101% 104% 
28% 29% 


14% 15% 
10% 11 
16% 17 
33% 34% 
*113 114% 
254% 26 
*108 109 


32 
112% 112% 
234% 23% 


*48 49 
106 §=106 


16% 16% 
314% 32% 
9% 10 
23% 24 
50% 51 
28 28 


Friday 
Aug. 30 


8 per share 


50% 50% 
28% 29% 
112% 112% 
13% 13% 
834% 85°54 
*55% 56 
*106% 107 
25 26% 
54% 55% 
30 30% 
9% 10 
405% 41% 
16% 17% 
18% 18% 
174% 17% 
*111% 112 


22% 23% 
33% 34% 
2842 29 
*82 87 
21 21% 
*78 82 
33% 3342 
11% 12% 
7% 8% 
43% 44% 
*52 53 
17% 17% 
68%2 68% 
19 19 ¥2 
22% 22% 


65 65 
404% 43 
*105% 108 
36% 36% 
16% 16% 
5% 5% 
51% 52% 
57% 58% 
172 172 
35% 35% 
*28% 29 
53% 55% 
49% 50% 
79%2 T9%e 
91% 91% 


19 19% 
8 8% 
*16% 17% 
*100 103 42 
45% 45% 
264% 27% 
22% 23 
96% 97 
17% 18% 
4 


43 4 
*114 115% 
40% 41% 
109% 1095s 
37% 39% 


126% 127 
55% 55% 
42%, 43% 


265 

10742 107% 
16% 16% 
*474%2 50 


Sales for 
the Week 


Shares 


14,500 
460 
890 


900 


60,300 
42,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Pub Serv Corp of N J com__No par 











$5 preferred No par 
6% preferred 100 
1% preferred 100 
8% preferred 100 





Pub Ser El & Gas pfd $5..._No par 
Pullman Inc No par 
Pure Oil (The) ~No par 

5% conv. preferred__.__™| ___100 
Purity Bakeries Corp......_tWo par 


Q 


Quaker State Oil Ref Oorp______1§ 


R 


Radio Corp of Amer.__._._...No par 
$3.50 conv ist Ppreferred___No en | 
Radio-Keith-Orp’ yum ——...... 
Ralston Purina Co 3%% 3f4-~ 100 
Raybestos Manhattan..._.__._._.No ™” 
Rayonier Inc. 
$2 preferred 35 


Reading Company 50 
4% non-cum Ist preferred... 50 
4% non-cum 2nd peeterred____.09 

Real Silk Hosiery-. 
Preferred ioe 

Reis (Robt) & Co Ist pfd______100 

Reliable Stores Corp___..__..No par 

Reliance Manufacturing Co__No par 



































Conv pfd 3%% series.___~.- 100 
Remington-Rand 1 
Preferred with warrants_____..25 
Reo Motors, Inc. 1 
Republic Aviation Corp......_....-1 
Republic Pictures 50c 
$1 conv preferred 10 
Republic Steel Corp___.____ -No par 


6% conv prior pfd ser A__-_-_-_-100 
Revere Copper & Brass__..._No par 
5%% preferred 100 
Reynolds Metals Co__......._No par 
542% conv preferred___._____ ate 
Reynolds Spring 
Reynolds (R J) Tob class 3 
Common 10 














Preferred 3.60% COEEB pan D 
Rheem Mfg Co 
Richfield Oil Corp____._.....No — 


Ritter Company 
Roan Antelcpe Copper Mines__..... 
Royal Typewriter. 1 
Ruberoid Con ‘The) 
Ruppert, Jacob 





isistioanasnneanile -No par 
5 





STOCKS 
NEW YORK STOCK 














EXCHANGE 

Par 

Bt Joseph Lead 10 
Safeway Stores 5 
5% preferred 100 
Savage Arms Corp — 
Schenley Distillers Corp_____-~ 1.75 
Scott Paper Co_.....-.._--_ No par 
$3.40 cum pfd..___...... No Par 
Seaboard Air Line ctfs____-- No par 
5% preferred series A__-_-__ 100 


Seaboard Oil Co of Del__.____No par 
Seagrave Corp 











Sears Roebuck & Co._-._-_. No _ 
Seeger-Sunbeam Corp — ~~~ ----- 5 
Seiberling Rubber Co__.--__------ 1 
Servel Inc common 1 

$4.50 preferred _.__...._._._..No par 
Shamrock Oil & Gas 1 
Sharon Steel Corp__..___-_-_ No par 
Sharpe & Dohme _-_-__ .~----No par 


$3.50 conv pref ser A.._._.._No par 
Shattuck (Frank G)- ..-.._No par 
Sheaffer (W A) Pen Co_.--_No “4 
Shell Union Oil 








Sheraton Corp of America________ _ 
Silver King Coalition Mines_______5 
Simmons Co No par 
Simonds Saw & Steel___..___ No par 
Sinclair Oil Corp___.--.---- No om 


Skelly Oil Co 
Sloss-Sheffield Steel & ares 
$1.20 preferred No par 


Smith (A O) Corp 
Smith (A) & Sons Carpet Co. 20 
34%2% cum preferred___--____ 
Smith & Corona Typewriter_No oa 
Socony Vacuum Oil Co Inc__----.1 
South Am Gold & Platinum__ 
Southeastern Greyhound Lines_.__5 
South Porto Rico Sugar_.__.__No eee 

8% preferred 100 














Southern California Edison__..__25 
Southern Natural Gas Co__.__-_7.50 
Southern Pacific Co._.._....__No par 
Southern Railway ~--.~---~- No par 

5% non-cum preferred.___.__100 

Mobile & Ohio stk tr ctfs_....100 
Spalding (A G) & Bros Inc__...._1 
Sparks Withington___..__.._._._No par 
Spear & Co 1 





$5.50 preferred No par 
Spencer Kellogg & Sons._._..No par 
Sperry Corp (The) 1 
Spiegel Inc 2 
Conv $4.50 preferred... No par 
Square D Co 5 
Squibb (E R) & Sons common__-__1 
$4 preferred__..._....._._..No Par 
Standard Brands, Inc__..--._No par 
$4.50 preferred No var 
Standard G & E Co $4 pref__No par 

















$6 prior preferred__.----_ No par 
$7 prior preferred_____- -_No par 
@tandard Oil of Calif__._.__. No par 
Stendard Oil of Indiana______--_ 25 
Standard Oil of New Jersey___.._25 
Standard Oi] of Ohio... __..--- 10 
3%4% preferred series A__.___ 100 
Standard Steel Spring___.___--_-_--_ 1 
4% conv preferred ___.-.--.__ 50 


Range Since January 1 
Lewest Highest 
4 wer share 8 wer share 
22% Aug 30 0% Jun 10 
104% July19 115% Jan 10 
109% Aug 19 126 Jan 2 
114% Aug 19 139% May 19 
119% Jun 20 150 Jan 17 
112% July 25 117% Feb 15 
56 Aug 30 69% Jan 15 
19% Feb 26 28% May 28 
108 Mari9 115% Jun 13 
32% May 16 38% Feb 4 
19% Feb 20 25% Aug 13 
11% Aug 28 19 Jan 23 
87 Feb 7 96% Mar 19 
15%Jan 3 28% Apr 24 
109% July 16 112% Feb 11 
39% July 26 49142 Feb 6 
21% Jan 3 33 Mayil4 
37 Jan 3 39 Apr 9 
21 Aug 28 3354 Feb 4 
49 Aug 28 5342 Jun 20 
38% Aug 26 4642 Jan 9 
21% July 23 31 Apr 17 
106% Jan 4 112%Feb 4 
95 Mari19 125% Jan 17 
27% Jan 7 45% Apr 22 
19% Aug 28 27% May 11 
95% July 16 101 Mayi18 
32% Mar 13 50% Jun 3 
101% Mar 8 105% Apr 3 
25% Feb 26 34% July 19 
14 Aug 28 24% Apr 8 
10% Aug 30 7% Feb 25 
16% Aug 28 21% Feb 21 
29% Jan 2 40% Feb 16 
110% Jan 4 118 Apr 20 
18% Mar 14 31% May 28 
106% Marill 110%Jan 3 
31 July 23 45% Jan 15 
112% Aug 30 136 Jan 16 
19% July 24 28% Feb 16 
374% Jan 2 46% Jun 6 
43 Feb 18 50% July 31 
104% Jan 2 108% Feb 25 
22% Mar 11 38 Jun 10 
14 Feb 20 20% May 28 
26 Feb 26 44 Apr 29 
9% July 25 134% Feb 5 
23% Aug 30 30% Jun 3 
43% Mar 13 65 May 29 
24% Mar 14 34% Jan 9 
Range Since January 1 
Liwest Highest 
8 per share 8 per share 
49'2 Aug 28 64 May 8 
24% Feb 26 34% May 29 
112% Aug 30 116 Mar 30 
12% Jan 3 18 Jan 28 
76% May 7 100 Aug 14 
53 Jan 23 61 Julyill 
106% Aug 12 110% Jun 28 
23% Aug 28 37% Jan 16 
53 Aug 27 77% Feb 8 
26% Feb 25 39% Apr 18 
9% Aug 30 17% Feb 8 
36 Jan 2 49% Apr 9 
16% Aug 28 2334 May 11 
20 Aug 2 22%, July 11 
1742 Aug 30 24% Jan 17 
110% Aug 14 113% May 8 
20% Jan 3 32% Apr 18 
26% Jan 2 40% Feb 16 
23 Jan 4 39% May 11 
77 Jan 2 91% May 18 
20 Jan 4 26% Apr 29 
66 Jan 4 87 May 16 
27% Feb 26 on Jun 3 
11% Aug 28 % July 1 
7 Aug 27 rH % Feb 6 
41% Feb 26 56% Jun 3 
38% Jan 8 61 May 31 
17% Aug 28 20% Jan 11 
54 Jan 28 85 Ye Jun 7 
1842 Aug 28 2742 Feb 16 
22% Jan 5 24% Apr 17 
63 Aug 28 91 Jan 15 
39 Aug 28 55% May 27 
104 Jun 21 108 Julyll 
34 Feb 20 48 Mayi15 
15% Mar 14 18%Jun 3 
5% Aug 27 8% May 11 
30% Mar 2 60% Feb 5 
51 May 9 59% Feb 1 
172 Aug 30 193 May 8 
33% Feb 26 39% July 3 
22% Jan 3 33% May 27 
53% Aug 30 70 «Jun 27 
48% Mar 13 65 Jun 17 
78 ¥2 Aug 28 90% Jun 18 
84 Jun 28 96 Feb 15 
19 Jan 3 30% Apr 23 
7%, Aug 28 13% Jan 29 
15% Mar 5 27 Mayi13 
92% Jan 14 104 July 16 
40% Feb 20 51 May 24 
264% Aug 27 40% Jan 30 
20% Feb 26 39% Apr 10 
93% Feb 26 109% Ap: 10 
1658 Aug 28 245, Apr 25 
33% Feb 21 55 May10 
112 Jan 31 116 Mar 9 
40% Aug 30 55 May 13 
109% Aug 30 115% Mar 21 
30% Jan 3 60% May 28 
113. Aug 28 135% Apr 5 
125 Feb 26 149% Apr 6 
42% Feb 26 59% Aug 13 
37 Feb 26 49% May 31 
62% Feb 26 78% May 13 
20% Mar 6 30 July 1l 
106 May 7 108% Jan 17 
15% Aug 28 25 Feb 16 
48% Aug 29 56 Jun 4 

























































































Range for Previous 
Year 1945 

Lowest Highest 
Swvershare §&§ per share 
17 Jan 27% Nov 
102% Feb 115% Dec 
106% Jan Dec 
110 Jan Nov 
121% Jan z148% Nov 
112% Oct 118 Jan 
47% Jan 65% Oct 
17 Jan 24% Dec 
106 May 112% Nov 
23% Jan Nov 
15% Jan 22% Deo 


78% Jan 00% Oct 
7% Mar 18% Dec 
103. July i111 Dec 
33 Aug 43% Dec } 
16 Mar 25 Nov 
34% Jan 38% Jun 
19% Jan 29% Mar 
43 Mar 60% Dec 
36% Jan 46% Dec 
11% Jan 28% Dec 
102% Oct 1370S ss Jun 
69% July 143 Dec 
17 «Jan 31% Deo 
22% Jan 36% Deco 
09% Jan 102% Aug 
16% Jan 29 «=6—Des 
1% Aug 18% Dec 
19% Jan 33% Dec 








¥ 
= 
5 

~ 
a 
ze 
< 


11% Jan 24% Oct 
87% Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% Dec 
31% Jan 40 Oct 
37% Mar 46% Nov 
99% Sep 106 §©Dec 
16% Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 # £Dec 
6% A’ 12% Dec 
19% Apr 29% Nov 
33 Mar 48 Oct 
21 Sep 34 §©Dec 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare 8 pe share 
37 Jan 56 Nov 
19% July 28 Oct 
110% July 115% Mar 
8% Mar 14% Dec 
x42% Feb 61% Nov 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 


7 Mar 14% Dec 
35% Oct 40 Nov 


17% Mar 24% Oct 
107% Oct 1140S s Jun 
7% Sep 21 
16% Jan | ta pee 
12% Mar 25% Nov 
74 May 19% Nov 
13% Jan 22% Nov 
59 July 70% Nov , 
24 Aug 36% Dec 
5% Mar 12% Dec 
32% Jan 46% Dec 
30% Feb 44% Nov 
14% Aug 21% Dec 
41% Jan 65% Dec 
15 Aug 22% Dec 
22% Jun 24% Jun 


29% July 40% Oct 
13% Jan 18% Dec 
4% Aug 7% Dec 
20% Aug 36% Dec 
40% Apr 60% Dec 
155 Apr 180 Nov 
26% Jan 37 Nov 
17 Jan 24% Dec 
38% Jan 62 Nov 
32% Jan 60% Dec 
64% Jan 87% Dec 
80% Jan 93 Dec 
11% Jan 21% Dec 
6% Mar 12% Dec 
7% Jan 20 Dec 
80 Feb Sep 
32 Mar 44% Nov 
27% Jan 39 Dec 
12% Mar 23% Dec 
76% Jan 99% Nov 
39 Dec 40% Dec 
107% July 116 Dec 
28 Jan 49% Dec 
111% Jan 115% Aug 
2% Jan 33% Nov 
67% Jan 121 Dec 
78% Jan 134% Dec 
38% Jan 49% Dec 
33% Jan 44% Dec f 
56 Jan 68% Nov 
19% Aug 27 Oct 
105% Dec 108 Nov 
9% Jan 20% Dec 

















For footnotes see page 1223. 
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Monday, September 2, 1946 
CIAL & FINANCIAL CHRONICLE 
THE COMMER 
YORK STOCK RECORD Bangg or row 
Year 1945 
NEW . OR STOCKS q Range Since January 1 Lowest Highest 
YORK STOCK set Highest 
Ser NEW ouaoe Lowest nave $pershare $-per share 
ales er 8 
LOW AND HIGH SALE PRICES Thursday | rang the Week _ Par $ per my ba Jun 14 34 Aug a 
Tuesday a Aug. 29 > dase Shares (The) & 8... es wk a: oe Aug 26 ul 45 Oct 
y Monday Aug. 27 nes. S 8 per share piney Paces \ 300 saci nth Stores Inc t ends oy 3 63 May 10 a ad 106 Nov 
Saturda Aug. 26 8 per share eas *45% 47% 1,100  Sterchi Bro: ommon_____-__ 5 v4 9 109% Aug 15 101% 25% Dec 
Aug. 24 6 per share 47 47% “94, 243% bverting Drug inc co 100 105% Jan 99 . 1094 May 31 16 Jan 
@ per share *47 48 243 243, lg 3 5,000 1 NPOrTOG \55.c550i...~.J 18% Aug 28 26% Ma} i % Jan 28% Dec 
8 per share ow 48 48 95% 2534 x24%4 1 50 50% 3% pr 7 Saenger b) 38% 7 39% May 13 10% 22 Oct 
- * eae 26 8626 44 493, 50% : oi Rsk *108 44 108 Ya 5,100 Sane aPen Cale Se 1 24 Ys as 8 23 Feb 13 18% _ 24 Nov 
STOCK - ted 54% 51% om *108% 108'2 Me . 19% . a a ' 11,300 OTs woe preferred___..._____ 20 he Aug 28 23% Apr " sae Jan 33% Dec 
*108 ¥ 2 3 3042 < e ~ a. MO T hod ‘ 38% July c 
EXCHANG ©1081, 109%: aie 30 18 Ye Saas 30% 30% e314 21% Re owe a gate AD I 26% Aug 28 ania May 28 16% Nov -" _— 
CLOSEL 20% = . 293, 31% mee 21> 2142 - 4 17%, 18% 24 200 sng ome mig rie Fac OR 1 15% — = 110. May 17 109 _— 73% Nov 
32% 4 2134 2134 4 * 18 if 17% 27% 28%s “a 000 Sun Chemical Corp____-_ a___No par 106 a 4 % Jun 10 57 u fg Mar 
21% 21% 18 185% 17% 28, 29% 163 7,0 4.50 series A preferreti___ . 64 Feb 26 78% 119% -Oct 127% 
8 16 10 $4. ----No yar 12442 Aug 13 9% Dec 
19 19% 26% 28 Vo 26% 28. 1534 16% : 106 “ Oil Co__-.-_--._. __ 117 «Apr 18 a 5% Aug ° 
2 5% 16% *104 1,500 8a % cum) ___-.100 oe 14 May 28 agen 
29% 30% 3% 163 15% : *104 §=106 - 71 ‘ ss-A pid (4% 7%, Feb 26 : — ——- 75 
17% 17% x z : a *104 106 71 «#8671 123%» 125% 130 unter OG Corp... 12.50 4442 Apr 1 56% Aug 4 10 Mar 25% Dec 
106 .~ “11% 71% 144°" 125 % oe ae ar 20 “3/500 Sunshine seen. Bie <5 ARR 10¢ 14% Aug 28 a Seay 29 = “os 137 bes 
72 7 Ve 124%, ’ ; 5 9% 10 51 , hine Mining Co_ os 26% Aug 28 > Shaw o 79 Jan 
124%, 1 95% 511 50 ~ 2,000 Suns > . ~--NNO par 160 May 24 0 Dec 
124% 124% 9% 10% 9% : 51144 51% * 15% 12,( : heater Co (The, __- 115 Mar 5 v 9 25 Jan 4 
p 52 ‘ 1473 ¥7 200 ae o. aa. 25 ; od Aug 21 5 Dec 
10% + to 52% 533% aaa 15% x15% tty 267 272 4 400 Superior Oil he SS 100 36 — Rs ony, Apr 18 31 Aug =—s ae 
54% = 14% 16 ; 27 Vo 26% = 136 136 900 Supertor, Stee oe : 10 38 «(Jan 2] 21 Aug 22 ae Pa % Nov 
16% 17 9 29% 26 "4 140 140 47%2 48% 7 Sutherlend Paper Co____ 4.1634 18 Aug’27 % Feb 5 30% Apr 4 
290 29% *140° «(146 = 6! "4842 51 43%. 44 1,700 Sweets Co of Am (The) new_$ 4 x36 Aug 29 41% Fe ‘i 31% Mar 38% May 
er ‘el 52 a4 85% x45 a 19 18% 18% 6.800 “oui a ernational Ltd 51% July 24 as Feb 11 39 Apr eee titel 
3 46 47 18% 19% *18 ‘ 3642 36% .700 ‘Swift International No par 28% July 2 ky ae ae “13% Dec 
me ss. Ee 2 et om . Seen nee a ae: ae Tin “an 
4 -3 37 ‘72 ly 32% oe m1 295% 200 ele cee aa ee en 1 & “% 
ao aes 52% 32% 3912 30% ae vnw *106% 108 5,500 Symington Gould Corp 
- 29 V2 (2 6 109% “4 “4 10% ; 
31% 32, Y 109 105 10% 11 
108% 108% a Ry 11 ‘10% 10% T 1 16 7% Jan 14 Dec 
11% 11% 9 11% Jan 25 19 Va ~er 15 7% Jan 13% a 
0 lee ht (eames 5 sie jun 3 11% Jan hae Dec 
*14Y%, 15 ae ee ret ane 5 17 Jan 4 eal. Aug 21 48% Jan Co Dec 
Y 14 *144%2 15 *9¥4, 95% ee Tennessee see 2 Feb 26 18 ' July 11 6% Jan pt Nov 
A 15 15 sit 9% 9 Pee 20%, 20% ees ened. MG de a ERENT, 1 9% Mar 4 60% Jun 5 36% Jan 1% rt 
15% 15% 9% 9% iit Gone 19% 19% 62 6234 | ae ae eee No par 48 4 i, 32% Jun 3 16% Aug 20% Jun 
*Qy, /4 1934 20% ' 63! 62% 133%, 137% grt = Texas Guilt Sulphur e___-_-. 10 22% Feb 2 261. May 10 13% Ja Nov 
*2054 21% 65 61'2 i 12% 13% 97 53 4,600 Pacific Moal & Oil._----... 16% Jan 3 és 8 30% Jan 55% . 
5 63 125, 13 3, 52% 4.600 Texas I ee 1 : eb 26 65 May 2 r 31% Dec 
i a a 2 Bi, Bake Be 2 oe por dan 70, Mays «ie Mar = 31 Bas 
. 27m 28 nage 8's , 9 « ex ___Na eden i 1 u =. =< ec 
53% 56% 28 291% tae, 19% ae De 50% 51! *700 analeeee ti  eapamee No par os 6Aug se 30% May 9 oe pe a Dec 
29% 29%4 19% 20% So% §1 51 Si" 36% 37% 390 $2.40 conv pfd__-_-__---_- No par 16 =-Mar 14 17% Feb 16 49 dered 64% Dec 
2042 20% 501 53 37 «=-:38 3742 37% 5 55 —— eg ds, SS ee ee a 1344 Aug 6 7 Feb 16 53 ¥%4 July «4% Mar 
55 - 381 38 h2 ~ 34 Ms 55 4 5 19 — Thermoid Co eerirecraa eer ts ieee 50 56'2 Aug 28 M$ Jun 7 10% Aug bet Dec 
“39 41 54¥%_ 55% * 20 *19 2 135% 135% = $24 div cony preferred_______ 12. Feb 20 : 14 13° Jan +1 
. : Jorp..No par 21% May - 66% Nov 
54% 56 £20 21%, 20 334 13% 14 59% 60 350 nue Transit Corp pe 17 Jan 8 45 July : 
912 2 < 3 g : sont! great kc egelnesmasadeh 2 69% Jun 18 ’ 112% Nov 
21% 21% % 141, i3’2 tS 59 61 5% 16! 1,900 m (2 Wags. un. 49 Mari4 : 2 106% Oct ; : 
Po we Ske OBE f. 2.100 ‘Thompson Products om NO-par 49, Mat "13% Jan 39 4H Jan 984 Dee 
60 ~ 16% 163 4 17! 17 5434 55 os 4% preferred tt_Co_.....No par 7 Aug < 68 " Jan. 29 31 an 
17 17 “17% 18% 17 4 x54% 55% 109% 111%% 30 son-Starrett Co_..___ > 45 Aug 30 , _— 
so. 8D 50° STM 110% 11132 *109% “Th 1% Te ° 00 Caen pelenedne Die rs de oe oe) 6 
59 0 110 73% 7%  T% 5 45 10 18% Fe 12 Feb 20 
34 111%4 11 7 Ming 51 46 V4 4 sociated Oil__-_ ~~~ May 8 112 waht > 2 
ear 8¥2 eae 48%, 462 46% 5 ies 21% 22 ¥.eee “ss 95 pratense ---------- were. Se a a 50 Apr Ss = 
1 , 1, 2 ~— 26 . +. Rt ay ie 5 t « . 
49%, 49% ; % 21 21% 21 ‘a 109 109 2 360 Timken Detroit Axle new- No par 49 Aug 30 = th May 20 10 Mar 23 Dec 
93 21%, 22s BP 110% 109 42 109% 20 20 2 wr Timken Roller Bearing -_--- 2 16% Feb = 7 "ao 9 26 Jan + Dec 
22Y%2 22% 110% 110% ye eee 20% 21'2 49 50 4, ica _Corp_--___--- es 44% July 12 ; ” 18% Jan , 
, 2 : 7 +Transameri RBIS 5 ; -- 32% Feb 10% Dec 
109% 110% 22 2234 4 5034 49% 51 1634 17 a 6S nscont’l & West Air No par 23, July 25 12% Jan 29 5 Jan ly Dec 
93% 23% 51 52 3/4 30 | ~+ 16% 17 . 46% 2,200 Tra & Williams St’l_____ pa 734 Aug 28 2% Ja rs 103. Jan 112% 
17 ¥e 45% ‘ se ee ee eee ee 1 a; 114 Mar 17 Dec 
53. 53 17. 17% 16% 45%. 4542 46 293i 2.00 inental Corp__--—- 111 Mar 20 , 28 10% Mar 

; oe 24%2 ~ Tri-Contine -No par 22% May 45% Dec 
17% 1 7% 453 > 58 44 4 1 x24: 34 24 v4 73 B32 29, 700 ferred ae apes > apes eres r 16 Vy Jan 7 4 ll 26 Va Mar Dec 
48% 49 £231, 24% mM “Bs Bve 8% ©112% 113%, kh. occas yagi rn Lane 39% Jen 3 te May 1L = 34% Mar 06% Jan 

*23%e a? 7% 8% 112% 113 #112% pe 18% 18% aap sot Cen Fox Film OND —— ae ad 49% Jan P4 ioe Jan 10 102 — 6 Dec 
8% . *112% 113% 35 +444 x18%2 18% 51% 525% 22,206 $1.50 proferred__-___-__-_ No 102% Apr . 30 9% Jan Dec 
‘ : i ---No par 24 Apr t 52% 
112% 112% 18%, 19% 18 53 52-53% 64. 64 2,300 $4.50 prior pfd_______- 14% Jan 4 =n 42 Oc 
1 : ‘ ___No r 71% Apr 25% Dec 
1p 10% 52 54% St 6544 “65 67 *105% 106 eo ee ee P50 50) 6Jan 3 281% Jan 29 14% Jan . 
55 = *64% 67% . 10534 105%, *104% 4 *18% 1834 ss 5% conv prior pfd___-- 1 16% Aug 28 
J 5 ’ Vg a 
104% 1045 an 19% eo : Ss sou 57. + 1,800 Twin Coach Co_ Range for Previous 
é' 5 5642 be 17% 17% 1945 
195. 19% 56 Ns 57 35 — 17% 17% 1 Year t 
, Ve 17 January Highes 
5842 59% 17% 18% 16% STOCKS Range Since Lowest 
Highest hare 
*18% 19 NEW YORK STOCK Lowest Spershare $ pers 
Sales for EXCHANGE share § per share 
H SALE PRICES ursday Friday the Week Par 8 per 
LOW AND HIG Wednesday Th Aug. 30 
Tuesday Aug. 29 hares Oct 
Satarday omg Aug. 27 a $ per share eae : U 28 80% May27 88% Jan a 
Aug. 24 = nae 6 per share pS eee Soe No par 17 July 23-23% i = 14% Jan 26% Oct 
8 per share $ per share ame 2400: ee ee ee .. i tee Ape 18 476% Jan 102% Dee 
5834 60 cn, ao 17% 17% staee owen Bag & 4: Serergmme > pat 98% Feb = 1is% Jan 17 111% July a 
Y 63% 61% 64 17 17% 17% 35 “ 635 9.000. Union Carbide & fd $4150 ser No Par 111 a 25 210 May 1 os one aa 
STOCK aa Sse 7 (N% 33 34% 34 3 100% 102%% ; Un El Co of Mop No par 106 Fe 107% Jun 28 = -.) ___ 27% Dee 
EXCHANGE 17% 1" aS A yg rallies ge em Se 113 -113% - Proferrd $3.79 seriep--<——— NOt ES Se ie - ae ater foie Senn, Mor 
34% 37 1%4 104% . YM  *113 2 til === d $3.50 series___- 5 23 ¥% Fe YeFeb 7 109% Ja Dec 
CLOSED 105% 108% 10 4 #113 113 42 111 *109 290 Preferre ~ 1a ee ° 2 168 Vo Fe % Jan 112% 
’ 114 114 emp 111 *109 107% 107% ton Oi! of California __ 100 140% Jan Y,Maril 100 45% Nov 
*113 114 «199 «111 10 : #10634 107% 94t 9,400 On ific RR Co_____----_- 112% Jan 24 120% 9 29 Aug 
11 10742 10742 2442 24% Ee ee 100 42%, Jan ‘ 
"108% 106% re Me 24% 25 ya OH 141% 14134 00 ao ha ° ae ae Aus 38% Dee 
"28% 25% a4%6, 149% 143% 145 “112% 114 *112 114 1,300 Union Tank Car_-.-—~-.- coe oh seo : ar ee. se oe 
50 86151 _— 147 “113115 v, 35% 35 35% a i oe 13 119 Jan 18 31% Jan 62% Dec 
; VM 115 ee tar 35%2 36 so United Aircraft “00 109% Ap 54% Jan 8 40 Dec 
*112%2 1 5% 3534 3634 26% 26% 11,300 conv preferred___._.---- 10 365% July 15 7% May 10 22% Mar 82 Dec 
37% 38 SS 25% 26% 26% ott *112 ? 11234 oo as 2, Air Lines Inc No. par 33% a = “4 \, Apr 23 Saas > 36 Dec 
‘ 26% 27% 113 111% 7M 38%, 15,7 ed Biscuit Co_...-.~--- ’ 72% July May -1 26 3 Dec 
a 28% 112% 113% “112 11: 38% 39 ao. aan 600. Unit . eae a 0 Feb 26 40 7% July 1 
y 7 38 *47¥2 46% ited Carbon ‘Co_ No par 30° 17% Apr 12 Nov 
*112% 113% 37-38% 37% 48 481% : 3 700 «6s Un st Corp__---- 9%4 Aug 28 1% Jan 
y, 7 48 % 7434 ited-Carr Fa —_—- 4 7%, Jan 29 50% Nov 
39 41% 49% 49% 474 14% 5 aa 32% 200 Un -Whelan Stores_ 4% Jan 3 vA 38% Jan 
lp 5 ; / i Me oe. = igen 18 56% July 25 14% Jun 
49% 49° 17 77 75 5 *30% 3234 *30 og Mg 23.700 United non... -....— Y%Jan 3 9% Jan 

‘ P } , 10% , ed €orp com | 472 63% Aug 13 88% Jun 

17% 77% 1% 32 ee 10 10% 9% \ 82,000 Unit ee 12 Mari13 16% 3 66 Jan % Dec 
“31% 32% ~~ 10% Oty 4% 4% a% 23% 5,500 nee a. 1000 71% Mari6 10544 i + ai? Sen 
10% 10% 4%, 4% 4% = . 49 49% 49 ae 1,700 United a — 16% Aug 28 56 Ja by 33% Jan 52% 

1 4%, 483, - 14 8 , Preferre Pa 56 Jan OK -- --- 
oi me et. ee = Ue. See ees Ease ee noe 30 Sa Jen aS 
15% 15% Vo 102% 102%2 102%2 *16% 16% 16% . 1,500 United Eng as No par : Aug 30 30% Ap oa Agi -—- === 

fo 104%, 102%2 Y2 16% “45 46 ‘Fruit Co new. --13% 23 2 Aug 15 112. Nov 
re Te 16% 17% oa 48 a Fe. 2 50% 51% "3.200. United Gas Improvement Co. com 1 1% Mar 6 40 Jan 23 106%, Oct 13% Dec 
ay 49 V2 48 492 a 51 50% 51% 23 23 5,200 as oy Merch & Mfrs‘Inc new 100 =: 1062 Mar 6 15% July 11 6% Mar iad 
49% ma 2 1 24 P 0 ni SS ee ly 13 8 ate cis er 
52% 535. ot oer 2342 24% py 19% 18% 19% — 5% preferred pe fn read 30 18% May 17 ii% Jan 26% Dec 

4y 24¥%2 19 1856 *108%4 109% Faperboard_ 2.50 13 & VY May 29 107% Nov 
18% 20 08%. 10034 | °108% 109% 20838 2% “oa 12% 7000. United Rexall Drug, eae a se SMe guy 2 16% ADF . = 
. *108%4 109% 51 12% 4 4y, 27,00 Secur___----- 106 Feb \Y%-Feb 2 Dee 
Bn FR FE Se RE ae enema ae ie SESE man iby Be 
14% 14% - Re es Ct Se eee “106% 108 700 U8 Freight Co_ i ‘i gent ae cee Ste dan 34% Nov 
24% 25 £10615 108 *106'% *1814 19% “18% 19% 700. U8 Gypsum , b 26 47% ax IE noe 
, 106 1842 2 s 1,700, d_: 26 Fe 2 ~~ Dec 
HOM (20, 10s tops ae ee 200, Sane 03 00 U8 Holtman Mach Gorp—--—--8 36, Feb % G2 May ay Jan Bm ee 
115 1 / 200 200 ly 3BY, 1,60 feryed —-..--------- 47% Mar Ye Jan 29 39 Dec 

a ur. ae is 200 39-39% S12 38% 4¥%4%- pre icals__-_No par 9 Aug30 13% 29 30% Mar D 
a a ec 

#202 205 40% 4134 38 : 39 *96% 100 *96 V2 100 1.700 Us Industrial Chem No par 30% Aug 30 44 Jan 1 1% Jan 16% 

42 42%, «96% 100 *96 15 100 485, 485% 4834 4854 3'100 U S&S Leniher Co __No" par 4 2 25% Aug 2 acl fier’ main 

: ' cl A------ 1 13% Jan July23. =. 

"9642 100 49 50% 46% a 9% 9% § 9% 900 Partic & conv 105% Aug 13 11% Ju Dec 
51 51 95 934 24 31% 31% 30% 31% EF ke con RRR 10 ' 35. Jan 67 

0 4 Ye 31% 2 My 23% 17, referred —_~.--- V4 May 31 67 Nov 
ue me ge gM at a Ree SS ee AQ Goa Jun 12 BA aor 24 46 Jan Now 
23%. — ios. 105% 10% 20% . 45% “464% 1,800. US Pipe & Foundry. = fig Feb: 26 5 ye pn 22 51% Jan Fr ig, ser 

: ” fy / “4 
2 a eae Re 2 Me 2.600 U & Plywood Gom--- 00 365 "July 22 387, Pep 6 © 44% Jan ue a 
49% 49% 73 8 8=«'78 72 1 56 56% 3 , 13/200 5 § ‘Rubber rred_——-1 28 84% Fe Jan 8 

g VY 1st. prefe 54 Aug 1 72 3 c 
aa. a ee aes co ae Se Jun 18 80 “re al 7 oS we 
68 69% 45, e - 7 174 17% | — 55 54 5412 e0e Preferred mon_.-_No par 19% = gg 166 Feb 16 gt Aug 32 Nov 
; 172¥2 172%. a =. a 844%, 84% “84 ay 47,300 U.S Steel Corp com —_ grt %- Werden it. 3 Sep 60% Dec 
57%) 57% 85 854% 8434 ss 83 84% 82% nd 1.400 Preferred --~. ,.No par Jan 4 55% Jun 4 Jan 8% Dec 
85% 8612 3 8i% 8354 iy 1571 156% 156% , US Tobacco Co ----™ 50 9% Jan 28 a 165% Dec 
83 8544 1 167 157% 1 Yo 251 2,300 m ~preferred__. 634 Aug 22 . 10 4% Ja 1 Dec 
> eh 159% 160 156 3, X25% 25% 25 - 7% mon-cu rds Corp... —---< 3, 28 20% Apr Jan 121% 
ann 12% Aug 24 98% ieee 
160% 161 95%, 2534 25-25% *51 “50. 1200 ae ee tale dues 3d pt ; Mar25 128 Jan asi sin 
25%4 26 “51% 53 — 6% A% tng one 5,100 United Stores teen SK ----No par 5 July23 11% July 22 ae Lag TSS a 
*51% 53 6% 6% 6% 6% 13. 13% 13% 13% "800 $6 conv vrefe ite 2 10% Aug 23. 54. =‘ July 25 16 Jan 25 Dee 
6% 6% * 13% 12% 13% | 120 *108 120 cee Se 50 50 27% Feb 7 Jan 9 Dec 
, y 13 119 108 95% 11,200 onv "pfd_____- 21 Feb 25 16 5% Dec 
14 14% 9 *108 le 9% 9% % eum ¢ Oorp_.-.-- 1 22. Apr an 110 
*110 120 Be 3 “ae, 9% 10 ae 5134 *48% 51% } oa Universal-Cyclops ct ag —. aieoalll 1 8% ar 4 110% Jan 10 a” Oe 200 Nov 
10 8611 “49° 511 “ss a ¥ 2*ly 24% hy 14%; 2100. ‘Oniversal be Tob ---No rer _—" May 14 200% Apr bY 23% Aug 48% Dec 
50 50 23% - a U 4 4 ’ iversal a SP we 49% Jan ede --- 
24% 25 ae 7” ae ----teee ae 101% 101%, 10 .: aber CoInc—-----1 38, July24 49" Apr 9 = = 
14% 15% 3 103 7 “191 198 a ee 4,800 Universal Pictures compe, 95% Aug 
eo” a aa 195 195 40 40% ae ON . OR pee —-——- 
*195 198 Ss 42 Ye 39 41 #973; 98 98% 98% . 
42% 42% = 98 699 oe 
*99 99 ¥ 99 . 
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LOW AND HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xyuxrn sTOCK Range Since January 1 ear 1945 
Aug. 24 Aug. 26 Aug. 27 Aug. 28 Aug. 29 Aug. 30 the Week ; EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per. share $ per share $ per share $ per share $ per share Shares Par 8 per share 8 per share Spershare $ per share 
j STOCK 27% 27% 26 2712 25% 26 26 261% 25% 26% 2,700 Vanadium Corp of Am__.._.No be 4 25% Aug 28 39 Feb 8 21% Jan 34% Dec 
EXCHANGE 20% 21% 20% 20% 20% 21 *20 20% 20% 20% 1,700 Van Norman Co 2.50 18% Feb 26 25% Apr 30 13. Mar 22% Dec 
CLOSED 491%, 50 49% 49% 46% 46% “46 4712 45% “45% 500 Van Raalte Co Inc 10 45% Aug 30 5842 Apr 24 32 Jan 50% Nov 
22 22 Vg 21% 21% 20% 21% 21% 21% 21 21%4 4,100 Vertientes-Camaguey Sugar Co.6% 19% Mar 13 26% Jun 17 13% Apr 24% Dec 
42 42 41 41 39% 40% 40% 41 39%2 40% 1,600 Vick Chemical Co__.-....._~.-- 2.50 392 Aug 28 51% Apr 35 pat apices a. ds toll 
*106 «$111 “106 «111 "100 110 100 110 *100 110 : Vicks Shreve & Pac Ry....-.-~- 108 104 Jam 2 1153 May 28 86% Mar 104 Dec 
*108 117 ‘108 117 108 108 “96 106 *96 = 10 5% non-cum preferred_______ 100 108 Aug 28 115 Feb 15 90% Jan 103 Dec 
50 50 48 49/2 46 47 45% 45% 45 1,200 Victor Chemical Works_.......~~~ 5 37% Feb 26 53 May 28 24% Jan 45% Dec 
*108 108% 108 108% 108 108% *108 108% *108 108% --4 3% % cum preferred________-~- 100 105 May 2 108% Aug 23 a — aoe 
9% 9% 8 9 8%. 8% 842 8% 8%, 8% 3,100 WVa-Carolina Chemical ~....No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
“36 88 83 85 83 83 82 83 83 84 700 6% div partic preferred______ 100 77% Jan 5 99% July 10 59% Jan 81 Des 
121% 121% 192. 122 121% 121! x121% 121% 193. .122 i40 Va El & Pow $5 pref__._._.._ 100 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
*90 97 90 97 85 95 85 95 90 95 ? Va iron Coal & Coke 5% avout ~ 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
52% 52% 50% 51! 50 50 *50 50% *50 50% 800 Virginian Ry Co 47 Feb 26 53 July 3 45% Jan 55 Nov 
4234 42% 42% 423 *42 43 *42 43 *42%_ 43% 200 OW FOC entnne 28 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
"40% 42 40 40! 38 40 39 39 38% 38% 1,200 Visking Corp (The) class A____--_ 5 38 Aug 28 52 Apr 29 NaN ee ea 
*157 165 157 0s 17 150 165 155 165 “155 165 16 Vulcan Detinning Co___.__...__ 100 xi6l1 Mar 7 170 Mar29 120 Mar 165 Dec 
17144 185 172 185 172 185 ‘172 86185 7172 «185 °s Preferred 100 172 Feb 2 178 Mayil 145 Mar 173. Dec 
73%, 75 *72 74 74 74 72 72 ‘72 73 ¥. 200 Wabash RR 4%% preferred____100 70% July 31 86 Feb 21 64 Sep 78 # Nov 
21 21 20% 21 20 2012 20 20% 20% 20% 1,200 Waldorf System__..._.~-_.-_ No par 18 Jan 22 23% Jun 14 13% Jan 20 Dec 
43%, 44% 41% 43 41 42 41 41% 40 41 2,000 Walgreen Co No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
108 108 £107Y%e 108% 10842 108! ‘108% 1091 *108%2 109} 40 4% preferred 100 105 Apr i2 4111 Mar26é 105 Aug 110% Sep 
140 140 134 137% 133 136 134% 135 133-136? 4,200 Walker (Hiram) G & W_-_--_No par 98 Feb 26 154% Aug 12 61% Mar 110 Dec 
15 15% 13% 14% 13% 14% 14 14% 13°38 14 11,300 Watworth Co___-_.-___--___ No par 13. Jan 3 20% Jun 7 8% Jan 14% Dec 
15% 15% 145% 15% 14% 14% 144% 14% 14 143 5,800 Ward Baking Co common_-___---- 1 x11% Mar 15 18%4 July 19 8% Oct 16% Dec 
106 106% 106 106% 106 §©106% ‘106 ©1064 106 106 50 5%% preferred 100 105% Jan 3 107% Feb 20 91% Oct 105% Dec 
44%, 46% ea wa ie - : 1,400 Warner Bros Pictures__......._~ 5 31 Jean 3 56 Apr 24 13. Mar 35% Dec 
21% 22% 21% 23 23% 2334 223%, 23! 73,900 New -_-_- ee. ae, 21% Aug 27 23%4 Aug 29 s Lmao a hails 
i 31 31 30 30 29% 30 30 30% 29% 29% 1,000 Warren Fay & Pipe__. hitleatniia, No par 29% Aug 28 50 Jan 16 29% Apr 50 Dec 
$95, 26% 24% 25% 24% 25 25 25 2442 2442 900 Warren Petroleum Corp__.______5 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
32% 32% 32% 33 324% 32% 32% 32% 31% 31% 400 Washington Gas Lt Co._....No par 30 Jan 9 35 ¥%4 Mar 14 24% Jan 32 Dec 
25% 25% 25 25% 24%, 24% 2542 25% 25 26 1,100 Waukesha Motor Co_ 5 24% July 25 34% Feb 10 20 Mar 33% Dec 
40% 40% 39 40 3742 38 37 372 36! 37% 1,500 Wayne Pump Oo 1 36% Aug 30 472 Jan 31 30% Jan 47% Dec 
15% 14% 13% 14% 13 13% 13% 13% 13 13% 2,200 Webster Tobacco Inc 12% Mar 14 16% Apr 20 9 May 16% Dec 
41% 42% 41 41'2 41% 411 42 42 417 42 2,400 Wesson Oil & Snowdrift._.._.No sar 33% Jan 3 43% July 11 24 Jan 38% Nov 
88 88 88 88 87% 87% “87% 88 87 My 88 300 $4 conv preferred__....___ No par 85% Mar 15 89% Aug 8 84% Apr 8942 Nov 
: 38%2 39% 36% 382 36 36% 36% 373 37% 38 10,200 West Indies Sugar Corp._..._....--1 34% July 23 45 Apr 30 23% Mar 37 Nov 
116% 117% 116% 117 116% 116% 11542 116 115% 116% 140 West Penn Electric class A..No par 112 Jan 3 12119 Aug 1 100% Jan 113% Nov 
120 120 ‘120 121% 120 120 119 119 119 119 120 7% preferred 100 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
113% 113% 113% 114 *113% 114 114 114 114 114 60 6% preferred 100 110 Jan 23 117%Aug 7 101 #£Jan 112 Dec 
117% 1173%% 116% 117% 116% 117 116% 117 116 117% 90 West Penn Power 4%% pfd_...100 114% Jun 7 119% May16 113% Sep 118% Dec 
42% 43 42% 43% 42 435% 41% 41% 40% 42 1,600 West Va Pulp & Pap Co...._No par 35% Feb 26 534% Jun 10 22% Mar 40 Dec 
j ‘113. «114 pe 112% 113% 112% 113% 11242 113% 230 4%% preferred —.............. 100 111% Aug 2 116% April 106 Jan 115 Dec 
22 22% 19% 20% 20% 20% 21 22 21% 21% 1,900 Western Air Lines, Inc_..---.~~- 1 19’ Aug 27 35 Jan 9 3 Dec 3% Dec 
16% 77 72 75 70 72 72 73 71% 72 2,000 Western Auto Supply Co... .--- 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
i 8% 9 8 812 8 8% 8% 82 84%, 8% 1,500 Western Maryland Ry---------100 8 Aug 22 13% Jan 16 4% Jan 14% Jun 
18% 21% *17 21% 163%, 19% *17 20 *17 21 Pues 4% non-cum 2nd preferred___100 19 Aug 23 32%, Jan 17 13% Feb 37% Jun 
"45 47 42 44% 41% 42 4242 43% 42 42 1,200 Western Pacific RR Co com__No par 41% Aug 28 5672 Jun 14 30% Jan 57% July 
\ 94 97 92 94 91 91 ‘91% 94% 90%4 90% 700 Preferred series A-~-~..---~~- 100 87% Jan 2 101 Apr 24 64% Jan 92 Jun 
33 33% 30% 32% 30% 31% 305, 31% 30% 30% 10,700 Western Union Teleg class A_No par 30% Aug 27 53% Jan 14 43% Aug 56 Oct 
19 21'2 "18 20 18 20 *18 20 "1742 20 iene Class B No par 2142 July 19 244 Jan 14 26% Jan 35 Oct 
. 34 35% 32% 33% 30% 32% 33% 34% 32% 33% 12,000 Westinghouse Air Brake____- No var 30% Aug 28 41% Jun 17 27% July 38% Dec 
30% 30% 29% 30% 28% 29% 29142 30% 28% 29% 32,200 Westinghouse Electric weskeumercT 28% Aug 28 39%, Jan 30 31% Aug 37% May 
, 39% 39% 38% 39% 38 38% 38 385 3842 38% 570 Preferred 12% 38 Aug 28 45 Jan 29 37% May 50% May 
; *53 56 53 53 50 50 51% 51% 5042 50% 400 Weston Elec Instrument_.__ 12.50 39 May 7 63% Jun 18 30% July 45% Dec 
| *38 40 38 38 *34 38 38 38 *35 38 200 “‘Westvaco Chlorine Prod_.__- No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
105% 105% 105 105% 104% 105% *104%2 10514 10542 105% F 200 $3.75 preferred _._.__...._.._.NO par 103% Jan 6 107% Jan 31 100 §8Oct 105% Dec 
63 64 *64 70 *64 70 *64 70 “64 70 30 Wheeling & Lake Erie Ry~----- 100 63 Aug 20 72 Jan il 64 Jan 718 #=¥Feb 
103% 103% *103% 105 *103% 105 *1033%% 105 *103% 105 10 5%% conv preferredi. 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
51 52 49 50% 47 49% 49% 50% 48% 49% 3,800 Wheeling Steel Corp.c......_.No par 45 Jan 3 62% May 29 31% Jan 47% Dec 
*105% 106 105% 105% 104% 105 104% 105 104 %2 105 42 310 $5 conv prior pref__._.____ par 98% Jan 21 107% July 26 87% Jan 103 Oct 
*37% 38% 37 37 *36 38 *36 37 *36 38 100 White Dental ond (The 8 8 27% Feb 26 44 May 28 21% Jan 31% Dec 
34 34 31% 33% 30% 31% 31 32 31% 32 4,800 White Motor Co 30% Aug 28 44 Jan 28 26% Jan 47% Dec 
18 18% 16 17% 15% 17 17 17% 16% 17% 700 White Sewing Mach Ogio 13% Mar 13 23% July 10 8% Jan 18 Dec 
*35 36% 35% 35% *35 36 *35 36 *35 36 woe $4 conv _-._._No par 84 Mar 23 105 July ill 63% Jan 94 Jun 
i "90% 100 *89%2 99 *86 89% *85%2 95 *85 94% 100 Prior preferred 20 8 =8x33% Jan 17 36 May 21 30 6=(Jan 35 Oct 
9% 9% 8% 9 8 836 8% 8% 85e- 8% 3,200 Wileox Oil Co. 5 8 Aug 28 12% Jan 29 6% Mar 12 Dec 
16% 17% 15% 16% 15 15% 15% 16 15% 16% 16,200 Willys-Overland Motors._..._.... 1 15 Aug 28 26% Jan 16 16% Mar 26% Jun 
16% 17% 16 17 15% 16% 164 16% 1558 16% 15,800 & Ce Inc. No par 15% Aug 28 21 July 10 10% Jan 19% Nov 
100 100 *99%, 100% 99% 99% *98 101 “9944 100 200 $4.25 preferred_._...._.._Wo par 99% Jan 17 101 July 26 om Giana pans ean 
18% 18% 18% 18% 18% 18% "18% 18% “18% 18% 400 _ Ca. 10 18% May 17 21% Feb 7 13% Jan 22 Dee 
*155 165 *155 165 *155 165 "150 165 *150 165 Gace Wisconsin El Pow Co 6% pfd.._100 142 Mar 5 160 Jun 14 128 Jan 138% Dec’ 
45% 46 42 4512 4342 4442 43 43 41 41 1,200 Woodward Iron Co. 160 34 Feb 26 52 May 31 22% Jan 37 Nov 
52 53% 50 52 49% 50% 50% 51% 49% 505% 12,700 Woolworth (F W) Co. 10 49% Aug 28 6242 May 29 40% Jan 53% Dec 
67 68 V4 64 66 624%2 65% x6542e 66 64 66 2,700 Worthington P & M (Del) ...No r 50 Feb 26 74 Aug 13 38 Jan: 70 Nov 
*96 99 *96 99 *953%4 99 *95 99 *95 99 sie Prior pfd 4%2.% series___ ~~ ioe 914%2Jan 7 4100 Apr 25 79 Jan 100 . Nov 
10034 100% 99% 99% *95 100 “95 100 100 =: 1100 500 -Prior pfd 442 % Conv sertes__.108 93 Feb 9 108 May1l0 80 §6Jan 100% Nov 
"88 91 91 9142 *90 92 *=90 92 89 90 40 . Aeronautical___.___No par 83 May 4 105 Feb 4 7 «Jan 110 Nov 
74% 74% 74 74% 74 74% *73 4 76% 74% 74% 700 Wriglew 1Wm) 3r (Del).____No gar 74 Aug 27 82%. Apr 1 69% Mar 84 Oct 
17% 18% 17% 18% 17% 17% 17% 18% 18 18 ¥4 5,300 Wyandotte -_Worsted- Co new_-.._.5 17% Aug 28 25% Jun 6 -- --- — one 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Gatarday Monday Tuesday Wednes@ay Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 24 Aug. 26 27 Aug. 28 Aug. 29 Aug. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare $ per share 
STOCK 50 50 46%, 47% 4634 46% 48 49%, *48 491 1,500 Yale & Towne Mig. Co__.._..__._._ 38 42% Mar 14 61% July 1 32% Jan 47% Deo 
EXCHANGE 21%- 22% 203% 22 20 21% 2042 20% 2042 20% 6,400 York Corp. i 20 Aug 28 27% Jan 31 13% Jan 24% Oct 
CLOSED 26%, 26% 23 23 22% 24 23. 24 23% 23% 4,700 Young Spring & Wire_...._..No par 22% Aug 28 35% Jan 17 19% Jan 31% Dec 
76 77% 72% 75% 70% 74% 72% 5% 70% 73 12,700 Youngstown Sheet & Tube_.No par 61%4 Mar 13 83% May 31 39% Jan 70% Dec 
23% 23% 23% 24 23 23% xX23% 24 23 23% 3,000 Youngstown Steel Door.....No par 23 Aug 28 31 Jan 29 20 Mar 27% Sep 
30 30 29 29% 28 28" 2812 29 2734 28%. 3,300 Zenith Radic Corp. No pat 27% Aug 30 425% Jan 15 34% July 44% Dec 
11 11% 10% 11 10% 10% 1012 10% 10% 11 11,600 Zontte Products Corp mane 10% Aug 28 1434 Apr 18 5% Jan 12% Dec 
*Bid and asked prices; mo sales on this day. %Inm receivership. a Deferred delivery. u New Stock. r Cask sala. «Special saics. wd When distributed. x-Ex-dividends 
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I ! 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad Untted States Totai 
Number of and Miscel. Foreign Government Bond (N red Porn (Par onus 
Week Ended Aug. 30, 1946 Shares Bonds Epes Bonds Sales Week Ended Aug. 30, 1946 Shares) | Domestic Government Corporate Total 
o ay . 
Saturday liday 
Monday --- 758,340  $2,641.90€ $403,000 $3,000 $3,087,000 paterson z 226,205 $192,000 ¥ 57,000 cab $199,000 
Tuesday tease. Sane preys sect ey + Tuesday ei 558,330 187,000 42,000 $24,000 253,000 
Wednesday 2,100,420 = 5,307,800 nove = a Wednesday__ 558.660 164.000 44.000 1,000 209,000 
Thursday Leese Ba pe ona aan aes Thursday nics 279,385 129,000 23,000 3,000 155,000 
Friday 1,165,150 _ 3,€48,000 ee 2 eas aor Friday 329,950 151,000 33,000 7,000 191,000 
Total 6,875,110 $19,458,700 $1,285,500 $3,000 $20,747,200 Total 1,952,530 $823,000 $149,000 $35,000 $1,007,000 
d Aug. 30 Jan. 1 to Aug. 30 
Ween Sone ug oi. ph nee g 1945 Week waees Buy. 30 onal om. 3 to Aug.  & 
shares 110 5,766,729 236,222,285 242,396,008 
a Bonds race Btocks—No. of shares 1,952,530 1,620,780 100,525,801 73,589,373 
‘ vernment. $3,000 $159,000 $17,716,500 $4,837,050 Bonds 
} ny 1,285,500 1,316,000 55,791,500 66,356,560 Domestic $823,000 $1,514,000 $47,903,000 $94,687,000 
Railroad & industrial 19,458,700 20,704,000 805,988,700 1,632,160,660 Foreign government 149,000 249,000 8,037,000 25,500,000 
Foreign corporate 35,000 1,000 352,000 753,000 
Total $20,747,200 $22,179,000 $879,496,700 $1,703,354,210 
Total $1,007,000 $1,764,000 $56,292,000 $120,940,000 
(aes — —— a ~ | 
d Bond A New York Banks & Trust Gos. 
Stock And Bond Averages tee ses aiivess 00 
Par sie) 0S ask Par Bid Ask 
Below are the daily closing averages of representative stocks and bonds 4 300 195 210 
Bank of the Manhattan Co...10 32 33% Pulton 00 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank ef New York___ 100 410 422 Grace National __ 100 200 me 
ns Bonds Bankers Trust —_ wnaee-10 46% 48% Guaranty Trust 100 341 350 
——Stocks 10 10 Brooklyn Trust 7: 106 132 137 Irving Trust 10 t 18% 19% 
Central Hanover Bank & Trust 20 108% 112% Kings County Trust__.......100 1,880 1,930 
30 20 18 a e 10 First Second 10 Total Chase National Bank........J§ 41 43 Lawyers Trust__....._.______25 50 53 
indue §=6«Rall- Otil- Indus Grade Grade Utili- 40 Chemica! Bank & Trust_____-10 47 49 Manufacturers Trust Co__--—- 20 59 61 
Date— triale road tee Btocks Ralls Rails ties Bonda Commercial National Bank & Morgan (J P) & Co Inc_....100 290 296 
August 24_______ Exchange Closed Exchange Closed Trust Co 20 44 47 National City Bank... mes | 46% 48% 
August 26_______ 196.99 60.84 40.58 72.99 105.12 114.61 99.82 108.49 107.01 Continental Bank & Trust__10 21% 22% ## New York Trust. 103 107 ' 
August 27___ .___ 191.04 58.04 39.44 70.49 104.98 114.46 99.39 108.36 106.80 Corn Exchange Bank & Trust_20 59 61% Public Nat'l] Bank & Trust" 43% 45% 
August 28_______ 190.03 57.59 38.98 70.01 104.92 11444 9892 10830 106.65 Empire Trust 111 115 Sterling National ___.____ 25 81 85 
August 29_______ 190.47 57.77 39.05 70.19 104.92 114.49 99.11 108.22 106.69 Federation Bank & Trust w10 25% 28% °#£Title Guarantee & Trust__.12 20% 21% 
August 30_______ 189.19 57.29 39.04 69.75 104.86 114.54 98.94 108.19 106.63 Fiduciary Trust 10 43 47 United States Trust_.._.__.100 770 800 
First National Bank... 100 1,800 1,860 











Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’’ indicate tn each case the month when the bonds mature. 





Figures after decimal point represent one or more 32d of a point. 














LOW AND HIGH SALE PRICES 








Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Aug. 24 Aug. 26 Aug. 27 Aug. 28 Aug. 29 Aug. 30 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
*103.30 104 *103.30 104 *103.30 104 *103.29 103.31 *103.29 103.31 seine Treasury 4%58 ~.-....-—-.- 1947-1952 104.14July12 104.27 May 16 106.13 Nov 109.24 Mar 
EXCHANGE *107.8 107.10 *107.6 107.8 *107.6 107.8 *107.6 107.8 *107.6 107.8 ace Treasury 3¥%s ~.--_..--~- IC 3). gee edie! te 1 cae eal pee max. mann 
CLOSED *109.16 109.18 *109.14 109.16 *109.12 109.14 *109.12 109.14 *109.12 109.14 Rs TORS BB caliiceianeiinen 1951-1955 110.3 Jun 28 111. 18 Feb 19 111 Nov 111.27 Apr 
*112.22 112.24 *112.20 112.22 *112.16 112.18 *112.15 112.17 *112.15 112.17 aiieeah Treesnty S68 ...ccncencte 1955-1960 112.21 Aug 23. 115.26 Jan 17 112.17 Aug 114.25 Dec 
*103.2 103.4 *103.1 103.3 *103 103.2 *103 103.2 *102.31 103.1 oy a) Treasury 2%s ~.-.--.__- RRR RE ape ES se 105.14 Jun 106.11 Mar 
*107.24 107.26 *107.22 107.24 *107.21 107.23 *107.22 107.24 *107.22 107.24 jae Treeeere 2968 oe 1951-1954 107. 23 Aug 23 109. 22 Feb 6 108.27 Aug 110.15 Mar 
*113.4 113.6 *1132 113.3 *112.31 113.1 *112.30 113. *112.30 113 Me Treetty 3%s 1956-1959 113.12 Aug 12 115.23 Apr 15 112.10 Jan 113.20 Nov 
*114.5 114.7 *114.2 214.4 *113.31 114.1 *113.28 113.30 *113.28 113.30 Es Sresgety S63 ee. ak eee we ee 112.21 Jan 113.30 Oct 
*115.28 115.30 *115.24 115.26 *115.19 115.21 *115.18 115.20 *115.18 115.20 We Treasury 2%s ~...._..-_- 1960-1965 118.15 Mar 12 118.23 Feb 19 113.2 Jan 116.16 Dec 
*103.16 103.18 *103.15 103.17 *103.14 103.16 103.14 103.16 *103.14 103.16 AEE WeRUEe SIGS: oni cw kineen les” ieee tem” Sgananeny ines ona ~~ wows 
*105.6 105.8 *105.6 105.8 *105.6 105.8 *105.5 105.7 *105.5 105.7 see Treasury 24s __..____--- 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*106.3 106.5 *1$6.2 106.4 *106.1 106.3 *106.1 106.3 *106.1 106.3 ee Treasury 2%8 ~.....-_~.- 1950-1952 106.16 May 2 107.15 Jan 28 106.28 Sep 107.25 Jun 
*105.19 105.21 *105.12 105.14 *105.12 105.14 *105.16 105.18 *105.17 105.19 pbs Treasury 212s ~...._----- 1952-1954 105.29Aug 19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*107.9 107.11 *107 107.2 *106.30 107 *107.1 107.3 *107.2 107.4 sat Treasury 2%s ~...-._.-_- 1956-1958 108.4 Jun 7 1084 Jun 7 107.1 Jun 108.15 Nov 
*104.24 104.26 *104.20 104.22 *104.14 104.16 *104.15 104.17 *104.15 104.17 eee Treasury 248 ~......---- 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.9 104.11 *104.5 104.7 *104 104.2 *104.2 104.4 *104.2 104.4 a has Treasury 2¥%s ~..._______ 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*103.3 104 *103.24 103.26 *103.21 103.23 *103.22 103.24 *103.22 103.24 --- ‘Treasury 2%s ~-..-- June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.26 103.28 *103.22 103.24 *103.17 103.19 *103.18 103.20 *103.20 103.22 eae Treasury 2%s ~~... Dec. 1964-1969 102.22Jan 4 107.19 Apr 6 100.15 Jan 102.7 July 
103.24 103.24 *103.16 103.18 *103.16 103.18  *103.17 103.19 *103.18 103.20 3,000 Treasury 2428 ~.-...----- 1965-1970 102.J11Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.20 103.22 *103.15 103.17 *103.13 103.15 *103.14 103.16 *103.14 103.16 Sys Treasury 2%s __._.______ 1966-1971 102.11Jan 4 107.10 Apr 12 100.18 Jan 102.3 Feb 
*102.22 102.24 *102.15 102.17 *102.15 102.17 *102.17 102.19 *102.18 102.20 --. Treasury 2448 ~--.-- June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
*105.27 105.29 *105.12 105.14 *105.9 105.11 105.10 105.12 *105.13 105.15 an Treasury 2428 ~~---- Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.21 102.23 *102.14 102.16 *102.14 102.16 ‘*102.16 102.18 *102.17 102.19 elias Treasury 24%s —~-~--~~ Dec. 1967-1972 101.15Jan 2 106.16 Apr 8 100.23 Dec 101.15 Dec 
*106.5 106.7 *106.3 1065 *106.1 106.3 *106 106.2 *106 106.2 wey Treasury 2%s ~.-._._____ 1951-1953 106.15 Aug 12 106.15 Aug 12 106.29 Oct 107.26 Feb 
*104.12 104.14 *104.7 1049 *104.8 104.10 *104.12 104.14 *104.14 104.16 cau EP Be ee cE” eee aa ee = — _ --= 
*108.4 108.6 *108.2 108.4 *108 108.2 *108 108.2 *108 108.2 sa Treasury 2%s ~.--..-.--- 1954-1956 108.17 Aug 12 108.17 Aug 12 108.21. Nov 108.21 Nov 
*104.31 105.1 *104.24 104.26 *104.23 104.25 *104.24 104.26 *104.27 104.29 Ce Treasury 2%s ~..._-_.__- 1956-1959 104.30Mayi16 107.14Apr 3 100.27 Jan 105.1 Nov 
*102.2 102.4 *102.29 102.31 *102.30 103 *101.31 102.1 *101.31 102.1 whit Treasury 2%4s ~~~ June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep. _« 101.12 July 
*102.2 1024 *102.29 102.31 *102.30 103 *101.31 102.1 *101.31 102.1 --. Treasury 2%s —--.-- Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100:18 Dec. 100.27 Dec 
*101.19 101.21 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 wits yt | RTE ES: 1947 102 Apr 29 102 #£=Apr 29 102.26 Se 103.28 Apr 
*101.17 101.19 *101.15 101.17 *101.14 101.16 *101.14 101.16 *101.14 101.16 Ee Treasury 2s —_--.- March 1948-1950 re ee onit) anal 102.3. Oc 102.9 July 
*102.24 102.26 *102.24 102.26 *102.23 102.25 *102.23 102.25 *102.23 102.25 inks Treasury 2s ~--____- Dec. 1948-1950 ae eh ES eine? eedientone 104.24 Jan 104.24 Jan 
*102.17 102.19 #102.11 102.13 *102.11 102.13 *102.12 102.14 *102.12 102.14 awe Treasury Se os June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.19 102.21 *102.14 102.16 *102.14 102.16 *102.15 102.17 *102.15 102.17 sh ba Treasury 28 ____-.-- Sept. 1949-1951 PEAT ge INET RE, 1g es aA 102.26 Oct 102.26 Oct 
*102.24 102.26 *102.20 102,22 *102.20 102.22  *%102.21 102.23 *102.21 102.23 ann Trey Wi. Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dec 
*102.27 102.29 *102.23 102.25 *102.23 102.25  *102.24 102.26 *102.24 102.26 _-. ‘Treasury 2s _---—- March 1950-1952 -. — ---- det linen 102.21 July 103.8 Nov 
*102.31 103.1 *102.27 102.29 *102.27 102.29 *102.28 102.30 *102.28 102.30 diva TYORSULY BO nccncat Sept. 1950-1952 103.4 Apr 26 104.3 Mar 15 102.10 Feb 103.16 Dec 
103.7 103.9 *103.1 103.3 *103.2 103.4 *103.5 103.7 *103.6 103.8 ee Tressety 96 i. on 1951-1953 102.30 Apr 24 104.14 Jan 28 100.25 Jan 103.30 Dec 
*103.14 103.16 *103.9 103.11 *103.8 103.10 *103.10 103.12 *103.10 103.12 waa | SEGRMMER O68 3c 1951-1955 103.13May16 103.13May16 103.1 Sep 103.1 Sep 
*103.9 103.11 *103.3 103.5 *103.4 103.6 *103.8 103.10 *103.8 103.10 _.. ‘Treasury 2s _.___.._.June 1952-1954 103.15Aug 20 104.26Feb 18 100.17 Jan 1044 Dec 
*103.12 103.14 *103.6 103.8 *103.7 103.9 *103.10 103.12 *103.11 103.13 wtiabiis Treasury 26 ..-...... Dec. 1952-1954 103.13 Aug 21 104.29 Feb 21 100.13 Jan 104.6 Dec 
*106.3 106.5 *106.1 106.3 *106 106.2 *106 106.2 *106 106.2 EEA ri. haa pS I ya as OP ar ree lh Ss a ean 106.12 Jan 106.12 Nov 
7101.9 101.11 *101.8 101.10 *101.7 101.9 *101.8 101.10 *101.7 101.9 coals Treasury 1%s anes _1948 101. 14 May 17 101. 31 Mar 9 101.9 Jan 101.23 Apr 
*101.13 101.15 *101.9 101.11 *101.8 101.10 *101.9 101.11 *101.8 101.10 ES: py a eet 1950 101.6 May28 102.17Mar 8 100.26 Aug 101.19 Dec 





*Bid and asked price. No sales transacted this day. a Odd lot transaction. 
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RANGE FOR WEEK ENDING AUGUST 30 
{ 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
U. 8. Gevernment Low High No, Low High Colombia (Republic of) Low High No. Low High 
New York City 46s of 1928 Oct 1961 A-O 91% 91% 1 81% 91% 
Transit Un'fication Issue— . 46s of 1927 Jan 1961 J-J3 ay 90% 90% 1 8142 90% 
3% Corporate Stock 1980 J-D 118% 118% 119 31 9-118 % 125% 3s external s f $ bond 1970 A-O 66% 66% 68 26 58% 70 
4Colombia Mtge Bank 6 %s__.____1947 A-O ane *58 pra x 51% 56 
ASinking fund 7s of 1926__.____1946 M-N Be *58 ial jin 51% 59% 
ABinking fund 7s of 1927_______1947 Bow 58 58 58 1 51% 58 
reece Copenhagen (City) 5s 1952 J-D 99 99 99 a 85 91 100 
25-year gold 442s 1953 M-N 98 2 9842 9842 9 88% 99% 
ACosta Rica (Rep of) 7s__......_1951 M-N aa 30 30 Ye 13 30 39 
Cuba (Republic of) 5s of 1914__...1949 M-8 I *110 sien Mare 106 111 
External loan 4%s_____________1949 F-A Be *105 ae 104 108% 
« °,°? 4%s external debt 1977 J-D ae 113% 113% 19 110 «6115 
ore ecurlties Sinking fund 5%s _--__-_-...._ 1953 J-J <<, ae Hide 109 113 
$APublic works 5¥%s_..._______ 1945 J-D si *167 170 em 162 170 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O ei *102 112 a 98 102% 
ASinking fund 8s series B______1952 A-O sas *102% __ ts 98% 102% 
$ADenmark 20-year ext] 6s__.____ 1943 J-J eas 100% 101 13 o% 8§©©102 
WERTHEIM & CoO. ae ie elas OU i 6|6U Be 
rnal go REP SE. A-O 102 102 103 40 90% 104% 
Telephone Members New York Stock Exchange Teletype #4Dominican Rep Cust Ad 5¥4s_--1942 M-8 --  *101% -- 101% 102% 
REctor 2-2300 120 Broadway, New York NY 1-1693 yt ae Gale fund 5 %23-22271940 A-O mars eee ce a 
——— a eu ‘a ow — -- 
— Customs Admin 5%s 2d series___1961 M-S 101% 101% 101% 1 100% 103 
5%s lst series 1969 A-O 100% 104 101 7 100 3=6.:1103 
5%s 2d series 1969 A-O a *100 ie po -- 
——_ aw oye ag of) 7s__.._.____1967 J-J inal *: 50 eit 50 50% 
nc epublic 7s stamped__.____ 1 
Foreign Gost. & Municipal = Gastumen P ao ey eS Ne - ws 
Agriculturai Mtge Bank (Colombia)— Greek Government— ie y files aoe mh te 
AGtd sink fund 6s 1947 F-A conte *85 oe on le) a 85 As part paid 1964 14 14 18 13% 22 
AGtd sink fund 6s 1948 4-O -- *85 -- 77. 8 A6s part paid. 1988 Be 13% 13% 13% 8 12% 19% | 
Akershus (King of Norway) 4s___-1968 M-8 ~ 103% 103% 5 97% 104% Haiti (Republic) s f 6s series A___1952 A-o * 100% 100% 4 100 102 
one ec Apt ene aoe “7 a cate. 38% -- ar = Helsingfors (City) ext 6%s..._--1960 A-O 100% 100% 100% 2 95% 100% 
xternal s s series B_...-- - as 6% inte 4 Irish : 8 
§AExternal s f 7s series C_.---- ao. J-J hg *36% 37% ne 36% 37% Free State ext] s f 5s________. i860 M-N -- *103% -- _. 102 104% 
$AExternal s f 7s series D__---- 1945 J-J ain 36% 36% a 36% 37% AJugoslavia (State Mtge Bk 957 \, rv 24 
External 6 f 70 et stein no 380} 2 “ *30 031 a ar =" A Medellin (Colombie) "6%se. «i886 3D pa “31 sae ’ he 32% 
AExternal sec s f 7s series___ - = ree eet = Men * bie ei 
AExternal sec s f 7s 3rd series__1957 A-O 8 e532 ort 30% 33 Soa aie eR ea we hie A "ee oem 7 
F AAntwerp (City) external 5s____-.1958 J-D 102% 102% 103 27 100 131% 44%s stamped assented________1943 M-N TS, *13% __ a. pals od 
H (National Government)— 04 AAssented to Nov. 5. 1942, agree onan aa *10% 11% sa ll 11% 
8 f external 4'%s 948 M-N 100 100 100 4. . ee ee $AMexico (US) extl 5s of 1899 £__.1945 qv *21% ‘ pee 
8 f conv loan 4%s__-_-_- 1971 M-N os 100 ¥4 100% 12 100 104% §AAssenting 5s of 1899_._--____ 1945 qv a *21% __ i 21 22 
8 f ext] conv loan 4s Apr___-___1972 4-O 100 100 =100% 15 96% 102 §AAssented to Nov. 5, 1942, agree el7 el7 el7 12 15% 16% 
Australia (Commonw’lth) 5s of '25_1955 J-J 110% 110% 110% 29 106% 112% AAssenting 4s of 1904 , ” 1954 j-D 12% 12% 5 12% 13% 
Bxternal 5s of 1927__. _.___.___.._1957 M-S 10442 104% 104% 20 103% 106% AAssented to Nov 5, 1942, agree phe *10% 12 10% 11% 
Bxternal g 4'25 of 1928__..______1956 M-N 101% 101% 102% 54 109% 103% AAssenting 4s of 1910... ’ 1948 J-3 ae *18% af 16 18 Ve 
Belgium external 648 148 MS 21034 108 — 105% 110% Assented to Nov. 8, 1942, agree oe ime te 
External s ‘ 6s 1955 J-J3 — “*118% 114% — 10 115 §ATreasury 6s of 1913 assent.__1933 7-3 nis *24% a os.) ae 
External s f 7s 1955 J-D = ian, 4 111% 118 AAssented to Nov. 5, 1942, agree a °17% __ a wa. tine 
SABrazil (0 8 of) external 8s_____1941 J-D a 70 70 3 64% 82% Minas Geraes (State)— “ aie on ihe 
Stamped pursuant to Plan A ; ae ASec external s f 6%s__________. 1958 M-8B ak at ais PME: 380 46 
(Int reducea to 3. 5 % )..----1978 J-D 64% 64 64% 2 60 76 Ya Stamped pursuant to Plan A 
| AExternal s f 6%5 of 1926_____- 1951 A-O -- *73 80 - 62% 85 (Int reduced to 2.125% )---2008 pene ae *38% 39 of 38 89 42% 
/ Stamped pursuant to Plan A ABec external s f 64s____---_ ~-1959 M-S a bat * te eae 38 46 
| (Int reducea to 3.375% )_.--1979 A-O Anas 70 70 2 58 716 %e Stamped pursuant to Plan A 
AExterna! s f 6*2s of 1927_----~- 1957 A-O am 712% T2%, 3 62% 85 (Int reduced to 2.125% )_--2008 vai *38% 40 258 35 42 
Stamped pursuant to Plan A New South Wales (State}— py 
Als (Central Ky) J-D donb ae -- 65 84 External s f 53 1958 A-O 100% 100% 1€0% 25 100% 103% 
Stamped pursuant to Plan A ; Norway (Kingdom of) 4%s___--_1956 M-8 103 103 103 3 101 107% 
(Int reduced to 3.5% )-----.1978 J-D re *62% 69 -- 59 77 External sink fund 4%s_______- 1965 A-O 104 103 104 23 100 107% 
| §% funcing bonds of 1931 4s sink fund ext] loan__________1963 F-A poe 104 104% 10 101 107% 
w tint Penecea to 3.375% ) os 1979 A-O *60% 58 16 Municipal Bank extl s f 5s______1970 J-D ek Pn ~~ on pon % 
fn aad oie / wh axes 1 , 2, 
e Se nenas of 1366 (uaa Bde igo mi es a Oslo (City) sink fund 4%s_.._____1955 A-O 101% 101% 101% 5 
Saas Series We. 1... nonce --- -- 6 Va APanama (Rep) extl s f 5s ser A_1963 M-N ae *99% __ poe -- -- 
5%s Series No. 2-----------__- an --- _— yee - So ae AStamped assented 5s_____--_1963 M-N == -#100% -. 100% 102 
3%s Series No. 3_- -— 65% 66 5 = Stamp mod 3%s ext to__-_-_- isa 994% 99% 13 98% 100 
3%s Series No. 4......__---_-- ues — 66 66 66% 31 61% 68 Ext sec ref 319s series B________ 1967 M-3 -_ *104 105% e:: 105% 106% 
3%s Series No. 5-.---___--__-- ie — -- 66 66% 14 61 8 68% APernambuco (State of) 7s______-1947 u-8 ah: * _ 47% bei 40 44 
iS 3%s Geries No. 6.............. — —_— -- *_— 77 _ 63 v7 Stamped pursuant to Plan A 
%%s Series No. 7. —--------- — -—— — *82 : -- . i — (Int reduced to 2.125% )----- 2008 M-S vee is ae on 3946 
9%s Series No. 8___------__-_- _ --- . 8282 . ure. APeru (Rep of) external 7s....--__ 1959 M-S ve 22% 26 as 25% 33 
ates Serine asa . cpeecenenemaseotnenaenes —_ --- -- = 7 : hag a2 ANat loan extl s f 6s Ist 3er____1960 J-D 22% 224%, 24% 84 22% ny 
. ae FP OR ae NT Ginn ew he vA yA 95 yy, Vg Y, y 
a i ——————— owe a ss 63% 5 60% 65% ANat Loan extl s f 6s 2d ser____1961 A-O 22% 22% 24! 24 222 30% 
3%s Series No. 12_.-....----_ a -—- — 63% 64 8 APoland (Rep of) gold 6s__---- 1940 A-O - = 
3%s Series No. 13 om -_ “a + 61% 64% ' A4%s pen Bod : 1958 A-O oes *13% 20 pau 1s 2 
3%s Series No. 14_-____________. — -- = 5 60% 65% ABtabilization loan s f 7s_—-——--1947 A-O sel *25 “ 31 32% 
3%s Series No, 15------_____. --- -- O32 63% 60% 65% A4%s assented 1968 A-O wos “14 16 < 18% 24 
3%s Series Ne 16_----------___ one -- 63. 68 -— 60% 65 AExternal sink fund gold 85_.. ~1950 J-3 ot *14 0-25 = 25 35% 
3%s Series No. 17 om -- *62% 65% -- 60%2 64% A4%s assented 1963 J-J ‘. 14 14 2 13% 24 
3%s Series No. 18__.-_--______ ion ann -— Ss = 1 60% 65 APorto Alegre (City of) 8s________ 1961 J-D we *_ 46 ie 43 48 
3%s Series No. 19__.._-______ Mite rests — *62%2 64% -- 63. 65 Stamped pursuant to Plan A Nec . 
3%s Series No. 20__.-._.__________ ann — *63%2 —— -- 60% 65 (Int reduced to 2.375% )------ 2001 ae Lib eae “i 42 47 
3%s Series No. 21 ARR aides 62% 62% 62% 5 60% 65% AExternal loan 7%s____._____- 1966 di Pn) as 40 45 
3%s Series No. 22_-___________ per aie — 63%4 63% 3 60% 65 Stamped pursuant to Plan A aes 
as tp, iow one 63! ae a 19 yt =o (Int reduced to 2.25% )----2006 J-3 we *33% 41 a 41 43 
3%s Series No. 24.................... mine -- /2 OO -- 8 = 
) oe ee et a —— - seat e3% ri a” APrague (City of Greater) 742s___1952 M-N ie . 8 -- 7% 8685 
: 3%s Series No. 26_-.-_--_____ ati ‘idieias nee *62%2 65 -= 60% 65% eensland (State) extl 6s__.______ 1947 F-A 101% 101s 101% 1 101 103% 
: 3%s Series No. 27_-.--..--~.... — acm 64 «664 7 60% 65 = a. Janeiro (City of) 8s_____1946 A-O at 424% 42% ° 5 42 52% 
; 3%s Series No. 28_---.--...__ ‘ae povind 62% 62%4 63% 3 60% 65 Stamped pursuant to Plan A s 
3%s Series No. 29----------____ --- see oS , @ &% (Int reduced to 2.375% )----2001 A-O ee 37% 37% 5 37% 50 | 
5 aus Series Neo. 36................. diate nes 63% 63% 3 60% 64% AExternal sec 6%%s____-------- 1953 F-A is _ ye 42 ok 38 48 
t , Stamped pursuant to Plan A 
Brisbane (City) s f 5s___._..____1957 M-S -- *.. 102 -- 100 §=103 - 5Y, 35! 1 35% 45 
Ginking fund gold 5s__-_____ —1958 F-A ~~ 101% 191% 2 100 103% esatalaeicnzcnansiianindenestiia aakmaiai cies a on en ; 
Sinking fund gold 6s__________1950 J-D 102 102 102% 2 101 104 Rio Grande do Sul (State of)— 
Buenos Aires (Province of)— ABs ext] loan of 1921______-____.1946 A-O te 42% 42% 1 42 52 
A6s stamped_ 1961 M-S yes 96% 96% 2 95% 96% Stamped pursuant to Plan A 
External s f 4%-4%s________._.1977 M-3 100% 100 101 38 86% 101% (Int reduced to 2.5% )-----1999 ake ve *37Y2 - el 37% 50 
Refunding s f 4%-4'!2s_________ 1976 F-A 101 101 101 18 87 101 A6s external sink fund gold__.__ 1968 J-D es 37 37 1 37 45 
External readj 435-45 .s__._.____ 1978 A-O oe 100% 100% 1 88% 101 Stamped pursuant to Plan A 
External] s f 442-4%s__-________ 1975 M-N 100% 100% 100% 3 90% 101 (Int reduced to 2% )------- 2012 J-D pts *34 «(36 ‘i 34%, 44 
3% external s f $ bonds_______1984 J-J os 194, 94, 1 74a 94 “7s external loan of 1926__-___- 1966 M-N ai ‘. “5 - 40 47 
t 
Canada (Dom of) 30-yr 4s_______1980 A-O 109 109 109% 9 109 112% ee ae A die ara ae 38 38% 5 35% 40% 
ao-year 3%s8_............. ....... ._ 196} J-J 109% 109%4 110%s 26 10934 114% As municipal loan__._. ~------ 1967 J-D ran am hae aig 43 46% 
iters —— ast a ----_--Jan 15 1948 J-J -- 100% 8 eth 3 6 100% 102% Stamped pursuant to Plan A 
\Carlsbad (City) 8s Saree J-J eosin te 59 nt 47 63 4 pe ae Te 42 7h 39 42 
$AChile (Rep) External s f 7s... 1942 M-N id ol = 22 30 (ies Sumpets ‘te 3.588 ).--20mP 
a ee DOO M-N a 267% 26% 3 21% 30 
AExterna! sinking tuna 6s______ lyou A-O ‘hie ’ 30 -- 24% 30% 
46s assented___ 1960 A-O 26% 2658 27% 26 21% 30% 
, bey ¥ sinking fund 6s_____ Feb 1961 F-A olin a ss are 22% 30% 
: assented ...._______ Feb 1961 F-A oi 265% 27% 7 21% 30% i i itutions 
, ARy external’s f tis_._._._._Jan 196: J-J me a mein -- 21% 30% For Financial Insti 
j A6s assented —-_---_____ Jan 1961 J-J 26% 26% 27% 10 21% 30% ’ y 
AExtl sinking fund 6s_-____Sep 1961  M-S “i wages -- 24% 30% FOREI( -N SEC l IRI TIES 
46s assented.—.--.--____ Sep 1961 M-S 26% 2654 27% 3 21% 30% 
sme sinking: tind 6s______ 1962 A-O iat au ae rn 24% 29% 
; is assented... __ 1969 A-O oi 27 27% 4 22% 30% 
AExternal sinking find 6s__..1963  M-N ee Dee ee 24% 30% FIRM TRADING MARKETS 
46s assented 1963 M-N 26% 265% 26% 2 2142 30% 
AChile Mortgage Bank 6%s_______1957 J-D ae aie ins ian 21 28%, } fi INC, ‘ 
A6%s assented___.__.____ ——_1957 J-D 25 25 2 2 21% 28% CAEL ARES & O,_ INC, 
as ne to 1961 J-D ae os lo os 23% 28% TS 
4s assente 1961 J-D 25 25 25 2 20% 29 URITIES SPECIALIS 
eS sink fund 6s______1961 A-O si Sad aus hae 23% 29% FOREIGN SEC S Cc 
A6s assented___ 1961 A-O 25 25 25% 5 21 29 
AGuaranteed sink fund 6s_.____ 1962 M-N — ARES 6s 23% 28% 50 Broad St., New York 4, N. Y. 
achilean Cons Munic 7 1960 MAS “ae  ateper Bb 22 2-0050 Teletype N. ¥. 1-971 
ean Cons Munic 7s_..._.______ - re *23 aes ad 22% 27 nover <£- : 2 
A's assented 1960 M-S ace *24 25% fica 18% 28 Salephens mak 
4Chinese (Hukuang Ry) 5s____.__ 198) J-D a *16 20 iin 16 37 
For footnotes see page 1229. 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
; Low High No. Low High 
R ° d Pe 7 . ee Buffalo Rochester & Pgh Ry— 
ailroa eorganization ecurities Stamped modified (interest at 
‘ 3% to May 1, 1947) due_____. 1957 M-N 81 81 85 Ve 59 81 92% 
tBurlington Cedar Rap & Nor— ¢ 
Sa _ Titer eee 1934 A-O 391% 3852 39% 15 — a 
rtificates of deposit_.._.....__ a es * 483% ; 
Bush Terminal Ist 4s___.__.__~.-.. 1952 A-O - #105! 104 107% 
PFLUGFELDER, BAMPTON & RUST Consolidated 5s_...._._......._- 1955 J-J Ma 99. 99%4 28 98 106 
Members New York Stock Exchange Bush Term Bldgs 5s gtd--------.- 1960 4-0 ws 107 108 b 104 9109 
61 Broadway New York 
w York 6 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 C 
Calif Oregon Power 3%s_------..._ 1974 M-N ai #10654 7 106% 108 
BONDS Friday Week Seeceeeiee oe ae CO is $ 120% 125% 
y eek’s Range nadian National gold 4%2s____-_ 1957 J-J aa 120%4 121 7 20% 125% 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since Guaranteed gold 5s_.______ Oct 1969 J-J an 11554 115% 7 115 118 
Period SalePrice Bid & Asked Sold January 1 Guaranteed gold 5s_______-__... 1970 J-D 116% 116% 1 116) «6119 
Low High No. Low High Guaranteed gold 4%s____--____ 1955 J-J - 120% 120% é 121% 124 
Ganta Fe externa] sink fund 4s____1964 M #9915 \, Guaranteed gold 4%2s____.-_.__ 1956 A-O 1205 120% 4 120% 123% 
-S ioe 9942 100'2 ge 100 
— ner (City) s...._... 1952 M-N 54 5-5 aks 54 Guaranteed gold 4%s__-_---_._ 1951 F-A a 11234 113 2 112% 116% 
tamped pursuant to Plan A a ee bs uk 
(Int reduced to 2.575% )___2001 Can Pac Ry 4% deb stk perpetual_____ F-A 111! 11142 114 35 108% 121 
46%s ext] secured s ee ie M-N ts #38 41 eg = = Carolina Clinch & Ohio 4s________ 1965 M-S aE: °10734 109 ie 107% 109 
Stamped pursuant to Plan A a are e Cart & Adir 1st gtd gold 4s____.__ 1981 F-A Se es 88 V2 87% 91 
(Int. reduced to 2% )---_-- 2012 “is * 41 37% 43 Celanese Corp 3s debs___----~- __1965 A-O A 105 105 15 i104 107 
ae ney Celotex Corp 3%s debs___.________1960 F-A 105 105% 25 105 105% 
§A4San Paulo (State) 8s_._._._____._1936 J-J3 £67 57 71 ACent Branch U P Ist gold 4s____1948 J-D i" 83 83 2 83 96 
Stamped pursuant to Plan A ~5 = en tCentral of Georgia Ry— 
(int reduced to 2.5% )----~ 1999 J-J a. *67 65 71 §Alst mtge 5s.._._--__--.-Nov 1945 F-A 101% 101% 104% 45 99% 108 
48s external 1950 J-3 a ‘67, mer 60 71 $4Consol gold 58____-___-_____. 945 M-N 70 70 2874 40 70 «87% 
wigs eo one rad = Plan A ‘: Bs . — > gen = series B_...... 1959 A-O 20 20 22% 10 » Sty 
reduced to 2.5% )_..--.1999 J-J re ® 707 c gen 5s.series C____.--_- 1959 A-O 20 19 20 Y2 72 : 18 
A%s ext] water loan 1956 M-S a ae ’ : rr = pe AChatt Div pur money gold 4s__1951 J-D i 74% 745% 2 73% 85 
at — to Plan A sls * $A Mobile Div ist gold 5s________1946 J-J woe 37%. a 37 44% 
reduced to 2.25% )_.-_-.2004 J ere . -- 
A6s extl dollar loan aioe pied ‘ oe a Central Tinois Light 3¥2s_____--- 1966 A-O 1098 108: 109% 
Stamped pursuant to Plan A Fs ca “ha tACent New Eng ist gtd 4s_.__--. 1961 J-J ; 102 102 8 100% 106% 
(Int reduced to 2% )_---_-_ 2012 J-J Zh “Hue 60 54 61 tACentral of N J gen gold 5s_...__ 1987 J-J 39 4 39 42% 96 38 61% 
§ASecured s f 7s 1940 A-O a £82 87% oh 71% 85 45s registered —--..-------~- 1987 pee 39 38% 42 117 37% 60% 
Prue as saa ae “aa aan RR 34 34 36 : “Be: m 
uce o 3. )-~--.1978 A-O fsa 75 1/ 9 ga moa BF  o SS Seem on --ee--<= Ye eS #39 : 5% 92 
. Sie TS 2 . 8s Central N Y Power 3s____-----_-- 1974 A-O 106 106 106% 4 106 108% 
Serbs Croats & Slovenes (Kingdom) — Central Pacific 1st ref gtd gold 4s_1949 F-A me 167 107% 4 107 110 
> secured external 1962 M-N We #12 1314 — 12 21 ist & ref series A ; a 
8S Series B sec ext]__________._ i962 M-N 11% 11% 12 15 11% 20324 (4% % to Aug 1 1949)___----- 1974 P-A ‘aie 106'2 106'2 1 106%2 113 
ABilesia (Prov of) ext] 7s__.._.__ 1958 J-D <a 8 18 1 18 25 §ACentral RR & Banking Co— 
outa a “7 1958 J-D 16 an 16 20 5s stamp (partial redemption )__1942 iu be 49 52% : 48% 50 
} 8 er | F-A 103 ¥ : 3% 1 ‘ ¥ 

AUruxuay (Republic) ext] 8s______ 1946 F-A _ _103 r _— a = — Champion Paper & Fibre deb 3s...1965 J-J ‘ ©1054 103% 106 
AExternal sink fund 6s______- --1960 M-N oe #115 Si “sf 120 120 Chesapeake & Ohio Ry— . - = * 
AExternal sink fund 6s___.._____ 1964 M-N ” ®115 General gold 4%s__...-.._.__... 1992 M-S Bus 145 145 ? 144 151% 
3%8-4-4%% ($ bonds of 3 ae #5 ah a pad . iy mtge 3¥as D—. es 1996 M-N 106% 106% 3 oe 107% 

nds of 1937)— mp s series B_...- 1986 F-A 105'2 105% 4 
arene readjustment 1979 M-N 985% 982 9914 168 86% 99% R & A Div ist cons gold 4s__--_ 1989 J-J3 ‘ 129 132% 135% 
ernal conversion 1979 M-N ad *9834 100 mrt 87 991, 2d consol gold 4s__..____------ 1989 J-J #122 124 -- --_ 
| te Phe ext] conv.............. 1978 J-D i 97 97 1 86 9934 tACLicago & Alton RR ref 3s____.1949 A-O 48 Ys 472 51 81 4742 64% 
8 extl readjustment____1978 F-A re 98% 997% 8 90 99% Chicago ee & Quincy RR— 
a readjustment 1984 J-J VE 91 91 5 83 91 General 4s_ cae -~-1958 J-J 114% 114% 114% 20 114% 119% 
w ents) external 7s__.____1958 F-A a s 21 18 21% ist & ref 4%s series B__....~-~-- 977 F-A : 117% 117% 6 117% 119 
44%8 assented 1958 F-A a 14% 14 18 Ist & ref mtge 3 ¥%s__-------~-- 1985 F-A : 102% 103% 55 102% 106! 
= = a ist & ref mtge 2%s_----~_---- __1970 F-A 98% 982 99% 38 98 103% 
RAILROAD AND INDUSTRIAL COMPANIE Ohicago & Eastern Ill RR— 
7 Express coll tr gold 4s_____1948 M-8 10434 ae Ss - 104% 105% in atee ot “al le Sache hae el oan 58% ait a. = oon soa% 
() 33.5 é s ser B._......._-..1985 - £0 * 96) 2 ; 2 

iiiienes threes Geciaacn Sict_caee tee iba tease 7S Toate Boome gbicago & Erie is gold Se————-3982 MN “18 16 82, 80% 

Alabama Power lst mtge Wee « ar 8 8 8 4 icago est ist 4s series A__.1988 J-J 94 94 9542 6 7 

Albany & CE cation sage te rare «444 <> ks 4 a = HH ite Sere ee eae ay ins ir gs orn oe the Sid 

Alleghan ae es . 

Am & elles Few 408 6a. oe —_ me *100 ~~ 100% 104 Chic Indianapolis & Louisy Ry— 

------- 930 M-S wicks 108 42 109 % 54 10742 110 Sist mtge 4s ine ser A_____---_1983 J-J 72% 72 74% _ be ro 

American Telephone en A2nd mtge 4'%es inc ser A_____-2003 J-J a 48 50 
aati ee Chicago Ind & Suu 5U-year 45.1990 J-J -- -*100 «108 _. 107% 110% 
a M-S 141 140% 149% 195 139% 159% Chie Milw St Paul & Pac RR— 

2% debentures seer nnetneneiranee ye 102% 102% 103 68 102% 10742 ist mtge 4s ser A_--_--.------- 1994 J-J 105% 105% 105% 48 105 105% 
ihe dahentures hon —. -- 103% 104 63 103% 107% Gen mtge 4¥s inc ser A Jan 1 2019 Apr gi} 91 93% 23 91 107% 

Amer Tobacco Co deb 3s_________ 1962 A-O ig = RE 140 100 100% 4%s conv inc ser B---_-- Jan 1 2044 Apr 70} 70 76 209 7 96% 
3s debentures ________. 1969 4-0 ane 104 104% 24 103 105% Chicago & North Western Ry— : ; 

oe 106 106'%4 84 105 107% _ no gga ~ 442s._.Jan 1 tg 6 81} Bo nny 213 -: 4 A 

glo-Chilean Nitra « , ; : st mtge 3s ser B_------~-~----- -J jem a -- 

Ann Arbor ist gold bee Shicadedl 1998 qv Ba 29% 6 92% 99% t$AChicago Railways ist 5s stpd : ~ 

a neem -- 99%s ate 98% 104 25% partial redemption_____.___1927 F-A 63 63 64 37 63 71 

“—— Topeka & Santa Fe— —- ~ 9 Island & Pacific Ry— ei 9A’ ee ans oe 81% 106% 

neral 4 S ; neral 4s ae V% 52 8 6 
Aatestment gold 4s pose yd A-O 133% 133 133% 20 131% 141 ACertificates -of deposit-._______.. ents : 82% 8242 2 82% 92% 
Stamped 4s________ pares 1 1995 ed 125 aoe -= 123. 124% #ARefunding gold 4s 1934 A-O 56% 54% 60% 614 54% 72% 

Atl Knox & Nor ist gold Ss + tiie 946 J-D « 125 125 1 122% 131% $ASecured 4%es series fe es 1952 M-S 59 V2 57 6242 108 oT 81 
oa -- -- -- one a ae AConv gold 4%s 1960 M-N 25%, 24% 28% 508 at 2 39%, 

a = ge & Charlotte Air Line Ry— oo po L & New Orleans penne “> = zs #109 114% = 105 “ 110 
st mortgage 3%s xd ‘ oO EE EE SIS T Tee. - - . ~- -= 2 

eet — 1st cons 4s____July 1952 Ms cm "109 109 % “4 fre dag +77 Memphis Div ist gold 4s-------- 1951 J-D % BOB Ye 208% ? vost 

meral unified 44¥es A__.-____ e 1 : : “a 

Atlantic & Danville Ry 1st 4s_..-~ pH — 113 113 % 3 110% 11 118% Cutege Terre Haute & S’eastern a, -_ , + oe” - son arse 

=a : 2° s f 3 FP CE. PTA, - 2 | 

Atlantic. ghar em ie sana 33 oe 4 33 38M Income 24-4 ‘on Deis oa 1994 73 : ; 94% = 94% 100 

ks wham a 02% 102% 103% 52 102% 105% Chicago Union Station— Ls iS 
lst mtge 3%s series F__-...---- 1963 J-J 107 2 1074 107! 5 107 | 108% 
ist mtge 2%s ser G ~i---~---- 1963 J-J 106% 106% 106% 8 104 Ya 108 ¥ 
B Chic & West Indiana com 4s.----- 1952 J-J 109%4 109% 109% 6 109¥%2 112% 

Baltimore & Ohio RR— lst & ref 4¥%s series D_._-.-- —~-1962 M-S 107 “% 107% 107 Ye 10 105 107% 

ist m , ; 
tge gold 4s July 1948 A-O i 103% 1035% 23 103 107% t§AChilds Co deb'5s part paid__-.1943 A-O = *43 43% we 42% 63 
Stamped modified bonds— 7 42 
Ast mtge gold (int at 4% t §ADebentures 5s part paid------ 1957 A-O a eS. = ] 2% 63 
7 tAChoctaw Ok & Gulf cons 5s__---1952 M-N a *13 79% Pel 77% 100 
Oct 1 1946) due July 1948 , ulf cons 5s_---- a 
Ref & gen ser A (int at 1% A A-O 99% 99% 101 148 991% 105 Cine Gas & Elec 1st mtge: 2%s----1975 A-O 105% 104% 105% 28 103% 107% 
Dec of cinnati Union Terminal— . 
ee ae ee C'at ai Te J-D 15% 75 79% 147 «75—s«99 ist mtge gtd 3%s series E__----1969 F-A 112% 112% 11244 5 112 113% 
to Dec 1 1946) d it he lst mtge 234s ser G__-.--------1974 F-A 105% 105% 105% 4 103¥%2 107% 
Ref & gen ser D dnt ryers J-D 85 Ye 8442 86 126 84142 103 City Ice & Fuel 234s debs __...1966 J-D ~~ t— 2 100 4 -- 4 ; 
Sep 1 1946) due M-S 76 74 78 124 - au City Investing Co 4s debs___----- 1961 J-D 99 42 99% 102 43 99% 108% 
Ref & gen ser F : ’ - 
Sep I 1946)  synivadin is! M-3 76 15 7834 85 75 96% “7 oan re & a 1903 J-D 108% 108 ¥% 2 106% 121 
nee tage Mig Y, io c Z PEI, CLA SHES = aha 2 " 
Pen Lee W Vas ——" “ae “e 61% 61% 66% 372 61% 88% General Ss series B J-D Reba, > a8 -- == 
Ref gold 4s cainedind te 1951 M-N 993 “F : Ref & impt 414s series enema 1 J-J 91 90! 93" 63 90% 100 
S’west Div 1st M (int at 344% : eee a gh ag Pah ore ii ei on aaah, ) oe aoe 
P ‘ iv 1st coll tr gold 4s_.--- = ~- Va -- 
a ee ee te 98% 98% 99% 26 98% 104% Cleveland Elec Tlum 3s 1970 J-J ~~ #108 % 109% -- 08S :110% 
rr ae ° 99 101% 13 99 104 Cleveland & Pittsburgh RR— 3 s, 
Bangor & Aroostook RR oene S ais gtd et or 103 103 103 1 103 106 Ye 
es ‘ - nl a are =. sis a 
is = fs mh ium 7% She willy ferme 110% 
cnet cman ehesiencine cepapenenes Ve a 7 Sy, ip 
Seoch, Creek Extension 1st 4%s____1951 A-O 2 *_ 105 fs: a y . cheve Gnien gai As a 4-0 108% 108% 108 V, e106 110 
elephone of Pa 5s series C___1960 A-O ~ 130% 131 11 130% 133% lst s f 5s series B gtd_---.-----19 973 A-O 107% 107% 1rl09% 25 105% 108% 

Bethlehem Steel Corp— pe. A. see — a 1977 A-O ve. 106% 106% 2 105 108% 
Cons mtge 2%s ser I... -... , hg rado outhern Ry.— ; 

Boston & Maine ist.5s AG.-----190? «= MS *108 10784 100 qd (stamped modified) 1980 MN 600, 88% 106% 200%: 
1st M te SA # a ere rey -= 4 umbus st extl g “ee - so, ae Sh 
eo fs = eee Fl me | See we a Fe 

doesent ol me) y “ 2 a ie al 
— 4s series ___ Ree I-J 97%%4 9734 987% 29 973, ion 4 Ginnie > TS nese Oo. ave 2 
c mtge 4428 ser A_____ July 1970 M-N 65 64% 67 45 60% 84% CY" 1977 F-A S 108% 109 46 108% 110 
tABoston & N Y Air L 1st 4s_-._. 955 F-A si oa as 60 85 Gon Ry & L ist & ref 4i4s_------1961 -2 “lll 112% 111 111 
ete . _ #106 , -. 105% 107 

Bklyn Edison con Vas_ - ; ‘ mane Conn River Power s f 3%s A.-----1961 F-A “106% - 

Bkiyn Union pA yh to Sencar 4 og ~~ A 4 103% 1 103% 105% Consolidated Cigar Corp 3%S----- 1965 A-O _  *104%4 105% -- 103% 105% 

Bklyn Union Gas 6s series A "1947 -- . See — 106%2 106% Consolidated Edison of New York— . , 

a  mehenseten BH M-N = 102% 102% 1 162% 106% 3%s debentures __--1948 A-O 101% 101% 101% 37 101% 103 

Buffalo slemere i ist mtge 2 isso M-s 106. ae 208 2 105% 107% 342s debentures 1956 A-O st 102% 102% 8 101% 104% 

id st mtge 2%s8_1975 M-N 103% 103% 104 27 103% 106% Shae GUUENEOR. nm 1958 J-J 104% 1045 8 104% 106% 









































For footnotes see page i229. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING AUGUST 30 





BONDS 
New York Stock Exchange 


tAConsol Ry non-cony deb 42..---1968 








ADebenture 4s__ 955 
ADebenture 4s__ 1958 
Consumers Power ist mtge 2%s_-1975 
Continental Baking 3s debs_-_--- _~1965 
Crucibie Steel 3%s s f debs_._.._. 1955 


£ACuba Northern Ry 1st 5%2s_-_-_-1942 
ADeposit receipts 








ACuba RR list 5s gold 1952 
ADeposit receipts._...___......--- 
Aves ser A deposit rets.--.._- 1946 
46s ser B deposit rcts__-.-_- 1946 


Dayton Pr & Lt lst mtge 2%s____1975 
Dayton Union Ry 3%s series B...1965 
Deere & Co 2%s debs._........... 1965 
Delaware & Hudson 4s extended.__1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 





lst & ref M_ 5s ser C........ 1973 
AIncome mtge due___________ 1993 
Morris & Essex division 
Ooi: t® 4-66.02 ence May 1 2042 
Delaware Power & Light 3s_._.__.__1973 
tDenver & Rio Grande RR— 
§Alst consol 4s__ 1936 
§AConsoi gold 4%s_.._--______ 1936 


tDenver & Rio Grande Western RR— 





4General s f 5s sical 1955 
IIE ss incurs tnneneieirtieteencontintinnetas 
4Ref & impt 5s series B__-----~- 1978 
Detroit Edison 4s series F_____ 1965 


Gen & ret mtge 3's series G__.1966 
Gen & ref 3s series H 19 
Detroit & Mackinac Ist lien gold 4s oo. 

ASecond gold 4s 1995 
Detroit Term & Tunnel 4%s_-. ~~. 1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dul Miss & Iron Range Ry 3%s_--1962 
t$ADu! Sou Shore & Atl gold 5s___1937 
Duquesne Light 1st M 3¥2s_---_--. 1965 





East Tenn Va & Ga Div Ist 5s ~1956 
Ed El Ill (NY) 1st cons gold 5s____1995 





Electric Auto-Lite 2%s debs_______ 1950 
Elgin Joliet & East ge Se 1970 
@. Paso & 5 W lst 5s_____________i96s 
5s stamped_ 1965 
Erie Railroad Co— 
Gen .ntge inc 4%s series A_____2015 
ist cons mtge 3%s ser E_______ 1964 
1st cons mtge 3%s ser F_______1990 
ist cons mtge 3¥%s ser G_______ 2000 
we 2006 i oF a. 1953 
Ohio Div lst mtge 3%s_...____ 1971 


Firestone Tire & Rub 3s deb 
tFlorida East Coast ist 4's 
Alst & ref 5s series A__________ 1974 
4Certificates of deposit._........_ 
Francisco Sugar coll trust 6s____._1956 


Gas & Elec of Berg Co cons 5s__._1949 
General Realty & Utilities Corp— 

44s conv ing. debs_._._.;...._.. 1969 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s.______1947 
Great Northern Ry Co— 


General 54s series B_.......___ 1952 
General 5s series C_............ 1973 
General 44s series D__...__.___ 1976 
General 442s series E_....__.___ 1977 
Gen mtge 3%s ser N_-.....-_.. 1990 
Gen mtge 3%s ser O_......-.__ 2000 
Gen. mtge 2%s ser P........... 1982 
Gen mtge 25s ser Q__________ 2010 
Gen mtge 2%s ser R____.___-_1961 


4Green Bay & West deb ctis A 
ADebentures ctfs B 


Greyhound Corp 3s debs_...----. 1959 
Gulf Mobile & Ohie 4s series B____1975 
Gen mtge inc 5s series A... --- 2015 
Ist & ref 3%4s series D. ._._..1969 


Gulf States Utilities lst M 25%@s___1976 


Hackensack Water Ist mtge 25¢s_.1976 
Hocking Valley Ry 1st 4%as___--- — 199» 
t&AHousatonic Ry cons gold 58.__1937 
Household Finance Corp 2%s___..1970 
Hudson Cosl lst s f 5s series A_._.1962 
Hudson Co Gas ist gold 5s__...._ 1949 
Budson & Manhattan lst 5s A. 1957 

4Adj income 5s Feb 1957 





Dlinois Bell Telep 2%s series A_..1981 
Dlinogis Central RR— 




















1st gold 4s 1951 
ist gold 34s 1951 
Extended Ist gold 3%s_._._____ 1951 
1st gold 3s sterling 1951 
Collateral trust gold 4s....___ 1952 
Refunding 4s 1955 
Purchased lines 3%s___..____._1952 
Collateral trust. gold 4s_._._...._1953 
Refunding 5s 1955 
40-year 4%s 1966 
Cairo Bridge gold 4s_......._____ 1950 
Litchfield Div. lst gold 3s_______ 1951 


Louisville Div & Térm gold o7e-2988 
Omaha Div ist gold 3s.________ 951 
St. Louis Div & Term gold 3s.____1951 


Co aaa 
Springfield Div ist ‘gold 3%s_.__1951 
Western Lines 1st gold 4s_._._.__ i951 

Registered ~-..... 





Period Sale Price 


Week’s Range 


or Friday’s 


Bid & Asked 
Low High 
a 57 

_ 57 
. 60 
105% 105% 
103 %e 104% 
103% 103% 
*58 59% 
49 49% 
82 82 
*4144 43% 
46 47 
46 46 
103%4 104 
103% 
104% 104% 
e994s8 100% 
100 100 
54 5642 
6342 6542 
*108%4 109% 
67 71% 
%73%2 T3% 
9% 11% 
9 lle 
62%4 63 
*107'%4 108% 
7108% -- 
109 109 V2 
67 70% 
53 57 
11642 116% 
_ 96% 
40 40 
105% 105%%4 
"121% 
155 
102 10242 
105%4 106% 
12132 
82! 84 
104 104 
’ 997% 
98 98 
, 101 
105% -- 
164 10412 
*101 103 
76 80 
79 79 
103 104 
85 861% 
102%2 103 
*102% 
120 120 
136 4s 13642 
129% 129% 
10743 10733 
104% 105 
102%. 103 
98% 99% 
8944 89%. 
98 982 
70 78 
1042 10% 
103%2 103% 
105 105 
, 98% 
103%2 10342 
100%4 101 
102 102 
142 146 
10242 103 
101%4 102 
8342 84% 
110% 
72 75 
34% 36% 
105 105%s 
*107 ™ 
Paes 103% 
68 ‘ 
102 102 
102 104% 
103 42 103 %e 
9642 98'4 
1072 108% 
88 93 
*106% 
a 102 
foe 105 
_ we 104 
* 102 
90 
105 '2 


Nol 





BONDS 
New York Stock Exchange 


Til Cent and Chic St L & N O— 


Joint lst ref 5s series A........ 1963 

ist & ref 4¥%as series C........~- 1963 

lst ref mtge 4s ser D_------~-- 1963 
Dlinois Terminal Ry 4s ser A..-.--1970 
Ind Ill & lowa ist gold 4s... 1950 
Indianapolis Union Ry Co— 

Ref & imp 2%2s series C_.------ 1986 


Inland Steel ist mtge 3s series F__1961 

tInternational Great Northern RR— 
Alst 6s series A .1952 
AAdjustment 6s series A.._July s308 
Alst 5s series B 1956 








Alst gold 5s series C_.......... 1956 
§$AlInternat Hydro El deb 6s.----~- 1944 
Internat Paper 5s series A & B__.1947 
Int Rys Cent Amer ist 5s B......-. 1972 


Int Telep & Teleg deb gold 4%4s_..1952 


James Frankl & Clear ist 4s_.....1959 
Jersey Central Pow & Lt 2%s_---- 1976 
Jones & Laughlin Steel 3 Ys. 





Kanawha & Mich ist gtd gold 4s_.1990 

Kansas City Fort Scott & Mem el 
§ARefunding gtd 4s 936 
ACertificates of deposit 

Kansas City Southern Ry-1lst 3s__.1950 
Fo ULE ON eee 1975 

Kansas City Terminal Ry rime °° 

Kentucky Central gold 4s 1987 

















Kentucky & Ind Term 4%s_---_._ 1961 
Stamped 1961 
Plain 196% 
44es unguaranteed 1961 

Kings County El L & P 6s__._---_- 1997 

Koppers Co lst mtge 3s__.____-_-__..1964 


tAKreuger & Toll 5s ctfs_.._:c__.1959 


Lake Sh & Mich Sou gold 3%s_...1897 
3%s registered 1997 
Lautarv Nitrate Co Ltd— 





Alst mtge income reg__..____-..1975 
Lehigh Coal & Navigation Co.— 
S F mtge 3¥%s ser A 1970 





Lehigh Valley Coal Co— 
Ist & ref sink fund 5s._.___.__..1954 








5s stamped. 1954 
1st & ref sink fund 5s__.________1964 
5s stamped 1964 
ist & ref sink fund 5s..__._-____._1974 
5s stamped 1974 





Leh Val Harbor Term gtd 5s__....1954 
Lehigh Valley N Y 4%e ext_._...1950 
Lehigh Valley RR— 











4s stamped modified 2003 
4s registered 2003 
4%es stamped modified._._.____ ._~2003 
4%2s registered 2603 
5s stamped modified________-~_ __2063 


Lehigh Valley Terminal Ry ext 5s_1951 
Lex & Eastern Ist 50-yr 5s gtd.____1965 














Liggett & Myers Tobacco 58__--~-- 1951 
Little Miami gen 4s series A_._..1962 
Long Island unified 4s. 1949 
Guaranteed ref gold 4s._-.--... 1949 
4s stamped 1949 
Lorillard (P) Co deb 5s 1951 
3s debentures 1963 
Louisville Gas & Elec 34s__.--.-.1966 


Louisville & Nashville RR— 
lst & ref M 3%s series F_____-2003 
Ist & ref M 2%s ser G_---.~~.2003 
St Louis Div 2d gold 3s_..-. __.- 1880 
Atl Enox & Cinc Div 4s__._._____1958 


Maine Central RR 4%s ser A._..1960 

lst mtge & coll 4s ser B------ 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Sovthern Lines) 4s 1959 
Mead Corp ist mtge 3s__-_-____--1966 
Metropolitan Edison lst mtge 2%s.1974 
Metrop Wat Sew & Drain .5%s.._.1950 
t$AMet West Side El (Chic) 4s_..1938 
Michigan Central— 


Jack Lans & Sag 3%8...--..... 1951 
a BY EE 
Ref & impt 4%s series C_..-... 1979 
Michigan Cons Gas 1st mtge 3%s_1969 
t§AMidland of N J ist ext 5s... 1840 


Minn St Paul & Sault Ste Marie— 
lst mtge 4%s ince ser A____Jan 1971 
AGen mtge 4s inc ser A_-_--Jan 1991 








Mo Kansas & Texas lst 4s__-..- --1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 1962 
4u-year 4s series B_ 1962 
Prior lien 4%s series D_..----.. 1978 


4Cum adjust 5s series A_.__Jan 1967 


tMissouri Pacific RR Co— 
Alst. & ref 5s series A_.__._._._._. 1968 








AGeneral 4s 1975 
Alst & ref 5s series F_.-....... 1977 
Alst & ref 5s series Gi... 1978 
AConv gold 5%s 1949 
Alst & ref gold 5s series H.._..1980 
Alst & ref 5s series I_--.--. ~-1981 


Moh’k & Malone.1st gtd gold 4s.._1991 
Monongahela Ry 3¥%s series B__..1966 





Montreal Tramways 5s ext... 1951 
Morrell (John) & Co 3s debs...__.1958 
Morris & Essex ist gtd 3%s_---.-- 2000 
Constr M 5s series A 1955 
Constr M 4'%s series B___..-__-1985 


Mountain States Tel & Tel 25es_-__1986 
Mutual Fuel Gaa ist gtd 5s._.___.1947 


Nashville Chattanooga & St Louis— 


ist? mtge 36 ser, B.............-- 1986 
National Dairy Products 2%s debs_1970 
National Steel lst mtge 3s.------ 1 
tANaugatuck RR 1st gold 4s_-__.-. 1954 


ERR>> >! mR] 
Gaz000y%! x! 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


96% 96 100% 
9242 92% 95% 


eee 93 93 
ull 101°%4 101% 
eed *105%2. .. 
‘GE *97 wed: 
107 107 107 
745% 74142 78 
ae 3042 30% 
Pale: 6858 70% 
aad 71 71 
100 42 100% 101 
e 101%% 101% 
105 105 


102% 101% 102% 


an 9734 97% 
- 104%, 105 
va 104% 104% 

aid *108% -- 
ous 77 79 
sia 81 
aE £106 % 107 
104%% 104% 1045% 
we, *102 ie 
ond *12342 
ance *61 62 
Fa *108 10842 
Saab *112 ‘ 
aes *105 109 
lad "175% 
oa *104%2 105 
on 4% 4% 
108 108 108 
ees *104 106% 
86 86 86 
Set 107 1075 
be 10058 100% 
ai *100% 
wee "96% -- 
ae 9542 96 
a 95% 95% 
79% 79% 83 
ou 8934 90 
47 46% 50 
Rte 47 47 
53 52% 56 
52 52 


58% 57 60 
864%. 86% 87 


Ban 132 132 
eer *118% 119% 
atte *118 118% 
eS 10553 105% 
aa 105% 105% 
pila *116 117 
104 104 104% 
a *106 dab 
mx 110% 110% 
100% 100% 100% 
no *104% —- 
om ¢... TR 
deni 83% 87% 
ee 10234 102% 
93% 93 942 
: *63% 100 
103%4 103%4 103% 
pee 10612 106% 
ak *102 103% 
aw 22% 23 
hie *100% 103 
a ie 106% 
a 106 106 
as 111% 111% 
64 64% 
— 101% 102% 
63 63 66 
93 92% 93% 
abs. 92 9342 
oa 84 84% 
*80 87 


94%, 93% 98% 


85% 8442 88% 


37 3654 41% 
86 84% 84% 
86 8442 88 
24% 2442 28% 
86 8454 8942 
86 85 8842 
pon ° 8742 
ona 106% 106% 
hie *10258 103 
ee *103 pan 
68 6742 69 
78 78 719 3% 


70% 70% 72% 
100%% 100%% 101% 
a. ae 


102% 102% 102% 
10342 103% 103% 
rae 10542 10542 
les *106 109 


No. 


mb 
m both 


36 


70 


11 


16 
19 


48 


180 


42 
679 
259 


390 
130 
172 


» 
LL 


Range Since 
January 1 
Low High 


96 106% 
92% 102 
92% 96% 
101% 10642 
105% 106 


105 Ya 107% 
7442 98 
30% 54% 
6858 92 
70 92 
93% 101% 

101 103 Ya 

100 105 

100% 104% 


97% 102% 
10442 105 
103% 105% 


107% 108% 


77 85 
76% 83% 
105% 107% 
103 105 
104% 107% 
122 123% 
654% 72 
108% 108%2 
182 188 
104% 107 
43% 5% 
107 115% 
106% 115% 
66 88 
104% 108 
10052 1005 
100% 102 
9542 98% 
935% 99% 
94 96 
93 99 
9, 87% 
882 96% 
46% 65 
45 60 
52% 69 
52 62% 
57 73% 
83% 94% 
136% 


104% 107% 
110% 113% 
100.-=s1 


05 

102% 106 

116 119 
82 89% 

101 103 

87% 96 

75 75 
103% 103% 


105% 108% 
101% 103% 


22% 28% 


102 102 
105 108 
103. 107 
109% 113 

64 97 


99 106% 
63 84 
9242 101 


9134 101% 
83%4 96} 2 
864% 985% 
93% 114% 


8414 102% 
3654 64% 
84% 103 
8442 103 
24% 46% 
8434 103 
85 102% 


874% 94 
106 106% 
100 103 
102% 103% 

66 745% 

17 89% 

7042 835% 
100% 102% 
10342 103% 


102% 103% 
10254 105% 
103% 106% 
10742 110 





For footnotes see page 1229. 
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BONDS Friday Week’s Range BON - 
New York Stock Exchange Interest Last or Fiiuay’s Bonds Range Since New ¥ = — Sa 
ork Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold jenuuey 1 
Low High No. Low High Low High No. Low High 
Newark Consol Gas cons Ss__.....-1948 J-D sti *1075¢ 108 : 108%. 110% Peoples Gas L & OC ref 5s__...___..1947 M-S 103% 103% 1 103% 106% 
*$ANew England RR gtd 5s_----- 1945 J-J Lake 99 99% ll 9812 105% Peoria & Eastern 4s ext 1960 4-0 "9 79 81 9 79 ” 94 - 
§4Consol gtd 4s_----__-__------ 1945 J-J aa 96% 97% 9 96% 103% AIncome 4s__..____________Apr 1990 Apr *48 6-50 5083 
New Engiana ‘Vel @ Tel 5s A___-_— 1962 J-D 110% 110% 110% 9 110 114% Peoria & Pekin Union Ry 5%s__._1974 P-A -- #106 -- «106 «=—:107% 
ist gtd 44s series B__-_-______ 1961 M-N --  *125% 126% 125% 127% Pere Marquette Ry 3%s ser D_-__1980 M-S be 104% 104% “4 =: 104% 105% 
N J Junctior RR gtd ist 4s__._.__ 1986 F-A HS jee ite 118 118 Phila Balt & Wash ist gold 4s— aN 2 ” 
New Jersey P & L Ist mtge 3s.___1974 M-8 on *108% a 107% 110 General 5s series B 1974 P-A . 141% 137 142% 
New Orleans Great Nor 5s A_-____1963 Jv * 106 106 i 105% 108 General gold 4%s series C_____1977 J-J an ty =. ne 
NS ° & N E 1st ref & imp 4%s_____1962 J-3 er: 108 108 1 107% 108% Philadelphia Co coll tr 4%s__-__--1961 J-J ea 108 Ye 108% 12 105% 108% 
w Orleans Term ist gtd 4s_.._.1953 J-J ite 108% 108% 8 107% 111% Phila Electric Ist & ref 2%s_...1971 J-D ints *105 105% adh 104% 108 
tNew Orleans Te?as & Mexico Ry— Ist and ref 2%48- ime 60 MN sSs«d0dodis «= “Bde 107 
ECarationtes ” > cl apgige sect 4-G ~o 85 4 20 83 s 92% egy ee tes 7 1 sf 4s______ 1937 a3 17 te 10 17 26 
ai Sc socics 3... ies yes = a ene 8442 90 ertificates of deposit___________ —- -- -- 18% -- 17% 21 
mind x... a 8%, 08% 43 . V4 10 Phillips Petroleum 2%s debs.______1964 wok we 103% 104% 72 103% 105% 
Alst Ss series © ass 1966 P-a nad 103 104 3 84% 108 Pittsburgh Cinc Chi & St Louis— 
cates of dep me it *__ 103% “e. 94% 106 Series E 3¥%s gtd gold__________1949 F-A -- *105% -- -- 105% 106% 
Alst 4%s series D 1956 P-A . 100 89% 104 Beri:s F 4s guaranteed gold____1953 J-D 
ACertificates of deposit__--_____. on me eae ae 94% 95% Series G 4s guaranteed_ ~_1957 M-N —— *119 121 ~~ «17% 122% 
Alst 5%s series A———————7 = i 2-0 107% 107% 107% 60 95% 109% Series H cons guaranteed 4s_---1960 F-A as e__ 121 —- 120% 123 
ertificates of deposit ae awe aa cad oa 96% 107% Series I cons 4%s8_ 1963 P-A a °397% — 12742 134% 
N Y Central RR 4s series A______1988 PF-A 84% 84% 88% 110 84% 99% Sun ates Sndidietiines: Sei iD 1313 131% 132 Y, 3 13134 138 
ond rm i pion bor gf oe 7 86% 85 89% 250 85 98% Gen mtge 5s series B__________1975 4-0 _ *134% __ 134% 142 
eee wwe yy, 1 / . . 2s 
N Y Cent & Hud River 3%s__.__-1997 5 se8%e ten canes = a Hae Gen mige 3%s ser B_--- --1975 a-O 106 106 106% 19 105% 109 
I ig d Fey per —- _._1997 ~ dp 96 Ya 96% 5 96% 109% Pittsb Coke & Chem ist mtge 3%s_1964 M-N oo 102% 102% 1 10242 104% 
......- 1998 =, Ie Coal 
3s registered 1998 P-A a oo Brae , 37 88 ery Taauee _---1968 I-J 104% 104% 5 100% 105 
ee Sie caeens 3 e8-----—— 1998 F-A oe 81% 83 10 81% 97% Pitts Steel 1st mtge 4¥%s-_______1950 J-D = 9108% -- 104 106 
New York Chicago & 1998 F-A xt *80 82 0% 93% lst mtge 4% series B____mtm_1950 J-D a 105% 105% 9 102% 106 
go & St Louis-- Pitts & W Va lst 4%s series A____1958 J-D oe 101% 102 15 98% 103% 
-_ — ae ser E__--________ 1980 J-D 102% 102% 102% » 102% 106 ist mtge 44s series B_____.____ 1959 4-0 nis 101 102% 15 98% 102% 
mtge 3s ser P______________ 1986 4-0 99 99 99% é 98% 100% alt mige 44s series O____,____1960 A-O s 101% 102% 16 98% 102% 
NW ¥ Connecting RR 2%s ser B___1975 tts Young & Ash lst 4s ser A__1948 J-D Sk *103% -- ne 103% 105% 
eee oe 2 i i me mie es oS oe Seep oe fe SS Doin 
N z. aise Sip -sotins D-—__——- 1965 yo Sn 102% 103% 8 102% 104% «st 4%s series D 1977 J-D — . Sao -- me 
cewee: es x 3, l 
ee eS er te, | ae ee a 
Purchase money gold 4s_____.___ P-A my 10734 10734 2 107% 109 Potomac El Pwr Ist M 3%s__..._1966 J-J *105% 105% 107 
N Y & Harlem gola 3%s_________2000 Mon ey Oe cae 13. 118 lst mortgage 3%s ~~"1977 F-A <a oe a tee 
Mige 4s — > —38 a io SE, -- 115% 115% $4Providence Securities 4s______-1987 M-N 22% 22% 23 41 22% 45% 
NX Lack & West 4s cerca Ags | MRT 8m G08 Public Service El & Gas 3%aa———--1908 = JS 100%) 100% «©1108 
4% series B 1973 M- = “y - -- 109% 109% 14 09 112% 
nN int 98 98 3 ¥7% 103% — > ne mtge 3s pot M-N ok *107% 109 oi 108 110% 
tge I-J see 1635%% 163% 2 160 165 
3N Y New Haven & tel m 
AA acgg~ a cate i ae ist & ref mtge 8s 2037 J-D -- *%250% — -- 250 251% 
4Non-conv deb 3%s 1947 M-8 7 — st ’ a TT 
4Non-conv deb 3%s 1954 4-0 se 45 521% = o 4 ho 
autoncoens = = 4 JJ 512 51% 54% 52 51% 78 Q 
Biceiniate eouslnaney oe —- M-N 50% 50% 54% 60 50% 78 
AConv deb 6s -~~~t048 = r= Oa A — = eo Quaker Oats 2%s deb____________ 1964 I-J 102% 102% 103 15 102% 105% 
Ollateral trust 6s 1940 A-O " ; - 
Se 83% 86 25 83% 93 
Dist @ rel 4%e were Iie, |S, 27, B22 2750 
t4Harlem River & Port Chester— ite = we G8% — 58% 8&1 R 
Mvoteval dentate fs. iin Sx a -- 107% 111 
AGeneral 4s___._ ae 6a 21% 20% 225% 277 =: 20% 26% Reading Co Ist & ref 3%8 ser D__1995 M-N 100% 99% 100% 121 99% 105% 
N Y Power & Light ist mtge 2548-1975 u-8 5 403” 108980 “aa 4 Revere Copper & Brass 3%s_—-____ 19000 MN *103_ 104 =- 102% 104% 
NY &-Putnam ist cons gtd 4s. "tenn a 103 103 103% 5 102% 106% t§ARio Grande West 1st gold 4s__1939 J-J 111% 111% 112 25 107 115% 
N Y Queens El Lt & Pow 3%s_____1968 M-N Ee Bd om P senate sar ny 41st cons & coll trust 4s A__-.1968 4-0 — % % 1 72 88 
N ¥ Steam Corp 1st 3%%s_____-__ 1963 J-J a 105% 105% 8 104% 108% Rochester Gas & Elec Corp— 
3$4N Y Susq & W Ist re + < Gen mtge 4%s series D...~---1 M-S an *126% -. ~~ 125% 125% 
§42d gold 4%s Paes eS -- “40 56% a oe Gen mtge 3%s series H_-____--196 M-S — 6108% _- “> 109-—«109 
€4General cold 5s. 1940 F-A 7 a ae -- 39% 42 Gen mtge 3%s series I_________1967 M-S ae -- 108% 108% 
§4Terminal Ist gold 5s_ 1943 M-N ay My -- 26 32% Gen mtge 3%s series J_____----1969 M-S _ *__ 110% ~ 108% 109% 
3$ON Y West & Bust Ist 4445_.__1940 J-J 27 oo 1 95% 100 t$AR I Ark & Lovis Ist 4%s_____1934 M-S 56% 55% 56% 26 55% 74 
Niagara Falls Power 3\%s i s-8 27 oane 30 182 one e% pe me oy + ¢ em J-J 14% 14% 16% 2 14 20% 
AR ge cr o -- oe t$ARutland RR 4%s stamped____. J-J on 16% 16% 1 16 24 
—s Southern Ry Co— 
mtge 4%s series A__ 1998 és : 
wenaee wigs Ss conv inca 5k ts S 
s_ : 
North Central gen & ref elias ro ra = © A — Saguenay Power 3s ser A___--___-_ 1971 M-S se 105 105 10 103% 107 
Gen & ref 4%s series A________ 1974 M-8 vale Rag — aa cane o Jos & Grand Island 1st 4e_--—1947 J-J -- *100% —. -- 100% 102% 
or rica “ 2 wr & Adir ist go ~~~. 1996 I-J 96 96 96 1 94% 98 
Northern Pacific Ry prior lien 4s__1997 Qs 2d gold 6 1 7 Ya 100% 
Ll 114% 5 gold 6s 996 A-O oe me. es aa 97% 100% 
ae fecmcorsas Deere ie, Sy ses a me | et Romy ae Pte wees S10 nae 
go JB: : 4Q 
3s registered... 0a = Qua ae oa o 2 = $8t Louis San Franciseo Ry 
Ref & imot 4%s series A_______ 2047 J-J 105 105 1053 3 ws ww 4Prior lien 4s ser A---.-..-.-. 1950 J-J 51% 50% 55 532 47% 73% 
Ref & impt 5s series C_____ 7 5-3 108% ieee : . a ACertificates of deposit__________ nie He senile: ae: 47% 73 
Ref & impt 5s series D______ __. 2047 j-J 106% 10614 107 2 2 106% 112 4Prior lien 5s series B caniaiiia I-J 54% 52% 58% 137 51 18% 
Coll trust 4%s__ 1978 M-S 104% 104% 105 - 106% 112 ACertificates of deposit__._..____ one 54% 53 54% 2 52% T7% 
“a 103% 106% ACons M 4%s series A__-....-. 1978 M-8 38% 37 40%2 601 7 52% 
me ey este Power Co— ACertificates of deposit stpd_____ one 37% 37% 40 2 37% 52% 
n) 1st mtge 2%s__________ 1974 F-A 
Ist mtge 2%s 1975 A-O irre ce + P —o —- t8t Louis-Southwestern Ry— a 
(Wisc) lst mtge 3%s 1966 us he 107% 107% 1 106 by Ya [st 4s bond certificates____.__1988 M-N 110 109% 110 109% 120 
” Ya 108% 42d 4s inc bond ctfs______ -Nov 1989 J-J ates *92% 96 eae 93 100 
#Alst term & unifying 5s__._._.___1952 J-J 76 76 «8678 17 76 93 
AGen & ref gold 5s series A____1990 J-J ae 85 85 2 85 105 
St Paul & Duluth 1st cons gold 4s_1968 J-D iis *112 san a 114% 114% 
0 t$ASt P & K C Sh L gtd 4%s____1941 F-A eon oe 52'2 eit 2 63% 
sOgdensburg & Lake Champlain Ry— 6t Paul Union Depot 3%s B------1971 A-O wie *106% -- fone 105% 106% 
Alst guaranteed 4s_....... 1948 J-3 a1 22% Scioto V & N E 1st gtd 4s_ M-N 129% 129% 129% 2 129% 132% 
re. Edison Ist mtge 3s 1974 M-S 106% 106% 107% 33 105% 108% 
st mtge. 2%s___ 1975 4-0 102 102 102% > saaae. sae Seaboard Air Line RR Co— Bi ‘an ua ae oom 100% 
oma Gas & Electric 2%s____1975 F-A 1014 101% 1013, 1 ra 1, 1st mtge 4s ser A_~~_--------- 1996 J- Hel, on 4 a 
Oregon-Washington RR 3s ser 4 __1960 a-O 106% saa Q 101% 106% AGen mtge 4%s ser A___----- 2016 J-J 74% 73 78% 1,175 73 90% 
/8 106% 106% 6 104% 107% tASeanoara All Filia os A ctis._.___1935 r-A 17% 17% 18% 68 17% 25% 
Shell Union Oil 2%s debs________1971 A-O 992 99% 100 Ye 98 99% 101 
32435ilesian-A™ Corp coll tr 7s_.--1941 P-A ts Cio 67 ual 57 80 
P Skelly Oil 2%s debs 1 a 102% 102% 163% a: 102 108 
Socony-Vacuum Oil 2%s_-_----~~-- 1976 J- 9934 99% Vg 5 2 a 
Pacific Gas & Electric Co— South & Nor Ala RR gtd 5s__--_- 1963 A-O | i sc nin 128 129 
lst & ref mtge 3's seri : Southern Bell Tel & Tei Co— . 
Ast & ref mtge 3s Selene ‘2 --  $108% -- -- 108% 109% 3s debentures 1979 J-J id 109% 109% 9 109 112% 
ist & zef M 3s series K_._ 1971 7-D -- 108% --_ wend 10642 109% 2%s debentures 1985 F-A sale 104% 104% 10 104 = 108 
lst & ref M 3s series L________1974 3-D : ae 108 108% 11 107% 110% Southern Indiana Ry lst mtge____1994 J-J avn 108 42 108% 5 108% 114% 
Ist & ref M 38 series M 1979 'J-D ee toe ee 49 :107% 110% woutnern Pacitic Co— . es 
lst & ref mtge 3s ser N.--.-_-1977 5-D - 108 "% 109% 36 107% 111% lst 4%s (Oregon Lines) A_.-..-.1977 M-S 106% 106% 106% 69 104 108 Ya 
Pacific Tel & Tel 2%s debs....~~ 1988 x e brody 108 Ya 6 107, 111 Gold 4%s 1969 M-N 103¥2 103 105% 126 102, 106% 
Paducah & Ill lst s f gold 44%4s____1955 5-3 4 Ya 104%4 39 104% 107% Gold 4'%s_ 1981 M-N 105 44 105 108 % 139 104% 110% 
Paterson & Passaic G & E cons 68.1949 u-8 er 108 1 ; cont et San Fran Term 1st 4¢___-------1968 - bes pea Aesaing ? a BBs. 
- rig 2 72 3 Ye Southern Pacific RR Co— 
- 3/4 1 
Tiny venia-Centra} Airlines— 4 pad ehen yok = PETE peed ye oe te 4 ~ ae —~ 
: %s series PF. --— -— v2 as ty 
imsas.c.” —ae A-O 110 108% 111% 87 107% 125% 1st mtge 2%s ser G------------ 1961 J-J i “93% 95% wie 95 97 
Gtd 4s series E trust ctfs 1952 M-N , 3/ 3, 130% 145 
aa - soe *__ 110% sin 111% 113% Southern Ry ist cons gold 5s_____1994 J-J 131% =: 131% 133 49 0% 
pene ya slgg eg Po green J-D -- 104% —- = 102% 104% Devel & gen 4s series A_---__- 1956 4-0 108% 108% 109, 40° 104% 109% 
_ ‘eine - 4 
thy aged semen --1975 A-O 105 105 106% 60 104% 107% eter ° Sale rs 1988 A-O 122 122 123% 15 120% 128 
Pennsylvania igs ee gammnmcarnt A-O 105% 105 105% 2 103% 105% Mem Div Ist gold 5s 1996 J-J <= an +74 = ir aout 
Conso! gold 4s___ 1948 M-N Fe 104% 104% . soa t08 St Louis Div ist gold 4s_....~-- 1951 J-J3 107%2 O72 107% iY 
4s ster! stpd dollar_____ May 1 1948 M-N ee 104% 104% 3 104% 106% Southwestern Bell Tel 2%s debs___1985 A-O 104% 104% 104% 53 103 107% 
Cons sinking fund 4%s_________ 1960 P-A #19654 128%, 126 i 131% South est rn Public Service 3%s_.1974 M-N 105% 105% 1 105 107% 
General 4%s series A__________1965 J-D RE 12234 123% 74 122% 128% aoanaus } at Ist gold 4%s_-2013 Apr 51% 51% 52 5 51 67% 
oe 5s series B____________1968 J-D “ 13034 130% '§ 13034 139% tend mat Calif 2348 debs__.._19#A F-A ra 105 105 2 104% 107% 
eneral 4%s series D____._____.1981 4-0 122 122 123% 29 122 135% Standard Oil (N J) deb 2%s_----- 1971 M-N 98% 985% 99% 111 985% 99% 
Gen mtge 4%s series E__....___ 1984 J-J es 123 123% 36 123 135% Sunray Oil Corp 3% debs_.______-1959 J-D on cee -- 105 107% 
Conv deb 3%s__-_.____________1952 4-0 105 105 105% 31 105 111% Superior Oil 34s debs_________ 1956 M-N oe = ae 104% 106% 
Gen mtge 3%s ser F_________1988 J-J a 105% 105% 26 104% 107% Swift & Co 2348 debs 1961 M-N 102% 104 - 106 1% 





For footnotes see page 1229. 
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BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low’ High Low High No. Low High 
Tr WwW 
Terminal RR Assn of St Louis— ‘ Wabash RR Co— 
Ref & imp M 4s ser C________ 2019 J-J ao *131% —. ec 129% 137% AGen mige 4s inc ser A____Jan 1981 Apr a 96% 98 7 92% 102 
Ref & imp 2%s series D......._ 1985 A-O may 105 42 106 49 10542 109 AGen mtge inc 4%s ser B_Jan 1991 Apr =i 90% 91% 13 90% 99 
Texas Corp 3s deb_----__________ 1965 M-N aaa 10642 106% 26 105% 108 1st mtge 3%s ser B__.___----- 1971 F-As nd 103 104 19 102% 106% 
Texas & New Orleans RR— Walworth Co conv debentures 3 ¥4s_1976 M-N 103% 102 105% 99 102 107% 
lst & ref M 3%s ser B_._______1970 A-O 104 104 104 3 101% 104% Ward Baking Co 5%s debs 
ist & ref M 3%s ser C__._____1990 A-O 99% 99 100 50 99 101 (subordinated) 1970 A-O 107 10642 107 16 106 110% 
Texas & Pacific lst gold 5s_______ 2000 J-D sti 140 140 1 138 15242 Warren RR Ist ref gtd gold 3%s__2000 F-A ally 65% 67 3 59% 68 
Gen & ref M 3%s ser E__...__1985 J-J 104% 104% 105 29 102% 106 Washington Central Ry lst 4s_._._ 1948 Q-M itt *.. 103% pes 102% 104% 
' Texas Pacific-Missourt— Washington Terminal 2%s ser A_-1970 F-A ‘hai a Birt < on 102% 104 
' Pac Tenn RR of New Orl 3%s_.1974 J-D — *105'% onan —— 102% 105% Westchester Ltg 5s stpd gta NER 1950 J-D onal pe ae hs 114% 117% 
Third Ave Ry Ist ref 4s__..._____1960 J-J 100 99 %4 100 30 88 Ye 104 Gen mtge 3%s 1967 J-D ‘es 106% 106% 1 105% 107% 
4Adj income oe eee -__Jan 1960 A-O 66 65%4 68 151 51% 82% West Penn Power 3%s series I..1966 J-J 107% 107% 107% 7 106 109 
Tol & Ohio Cent ref & impt 3%s__1960 J-D sees 105% 105% 2 103 105% Western Maryland lst 4s__._...___1952 A-O 1085 1085 108% 2 106% 111 
Trenton Gas & Elec ist gold 5s_._1949 M-S _ *160%:...< oes 110 =6110 Western Pacific 4%s inc ser A__.2014 May ial 104% 106% 27 104 116% 
Tri-Continental Corp 2%s debs...1961 M-S — *102% -. ow 101% 103 Western Union Telegraph Cc— 
Funding & real estate 4%s.__..1950 M-N 103% 103% 104% 18 97 109 
25-year gold 5s 1951 * J-D 102 101% 103 46 95% = A 
U 30-year 5s 1960 M-8 103 102% 103% 93 95% 108 
Westinghouse El & Mfg 2¥s_...-_ 1951 M-N as 102 102% 13 101% = 
Union Electric Co of Mo 3%s____1971 M-N 110% 110% 110% 1 109% 112% West Shore 1st 4s guaranteed_____ 2361 J-J 84% 84 85% 24 ER 
ist M @& coll tr 2%s_...______ 1975 A-O Bas *103% 103% Pe, 104 107 Registered 2361 J-J ea 78% 80% 24 78% 09% 
$4 Union Elev Ry (Chic) 5s__..__1945 A-O ss a 34% foe 34 34 Wheeling & Lake Erie RR 4s___-.- 1949 M-S all *107} rs -" 107% rey 
Union Oil of Calif 3s debs__.___ ~-1967 J-J pie 104 104 5 103 104% Gen & ref M 2%s series A__-.__ 1992 M-S wit 100 100 3 99 Ya 108 
2%s debentures 1970 J-D 103%4 103% 103% 6 102% 105% Wheeling Steel 3% series C_..___- 1970 M-S 107 107 107 1 105% a. 
Union Pacitic RR— Wilson & Co 1st mortgage 3a_---1988 A-O 103 103 103% 14 103. 1 
Ist & land grant 4s 1947 J-J 102% 102% 102% 28 102% 104% Winston-Salem S B Ist 4s____.___ J-J aS ol pews i 117% 123 
2%s debentures 1976 P-A heal 104% 105% 35 104 107% ~§A Wisconsin Central Ist 4s__---- 1948 J-J 78} 78 80% 44 78 + 
Ref mtge 2%s series C__.._____ 1991 M-S sg 97% 98% 28 9742 99% 4Certiticates of deposit__._______. binien ate “ 81 -- 81% 
United Biscuit 2%s debs_.__....__1966 A-O ay. *103% .. sale 103% 104 $A4Su & Du div & term 1s: 4s___1936 M-N - 30 34% 36 30 my 
U S Rubber 2%s debs___..___.___ 1976 M-N 997 9934 100% 72 99% 101% 4Certificates of deposit. en --- -- 30S 30 1 a . Yq 
Universal Pictures 3%s debs___.._1959 M-8 ow 101% 103 16 101% 104% Wisconsin Electric Power 25s___-1976 J-D ie 102% 102% 5 102% = 
Wisconsin Public Service 3%s_.._. 1971 J-J ons *109 ~-- -- 10911 
V, aia . Deferred delivery sale not inciudea in mo 7 “s range. ¢ Sataterem. © Odd-Int sole nae 
cluded in the year’s range. n Under-the-rule not included year’s range. Cash 
ber ny ae My series oe ~~ -- *_. 115 -- 7 bs not included in the year’s range. y Ex-coupon. 
ee * -- oa we §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Vuasiats a & Power Co— ; pound mar of bends. Wr aoeteek interest’ payable bs the exchange rate of $4.8484. 
tge 2%s ser E____- 1975 M-8 103 103 103% 24 103 106% Cc t bei kc i anized under Section 77 ef 
Va Iron Coal & Coke Ist gold 5s__1949 M-8 ae °100 wig tr 100 104 ‘ z on em He ed as re ng in ban ruptcy, Ra vership, or reorg 
Va & Southwest ist gtd 5s_.______ 2003 J-J 4 *100 me et 122% 123 the Bankruptcy Act, or securities assumed by such companies. 
1st cons 5s 1958 A-O wy *109 110% : 109 115 *Friday’s bid and asked prices; no sales being transacted during current week. 
Virginian Ry 3s ser B 1995 M-N 107 106% 107% 40 106% 113 ABonds selling flat. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Aug. 24 and ending .the present Friday (Aug. 30). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FGR WEEK ENDING AUGUST 30 
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STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACP-Brill Motors warrants... iain = 64% 6% 200 642 Aug 11% Feb Argus Inc 1 9% 9% 10% 3,200 9% Aug 15% Jun 

Acme Aluminum Alloys.._.........-.1 =" 14% 15% 1,500 14% Aug 22 Jun Arkansas Natural Gas common ____. ee 5 4% 5% 4,300 4% Aug 8 Jun 

Acme Viire Cu commun... 24 24 24% 70 23% July 30% Jan Common class A non-voting..---.- ad 5% 5% 5% 8,400 5% Aug 8% Apr 

BB FB Bisnis dctimanccntiawnncounll e 4% 5% 1,200 4% Aug 1338 Jan 6% preferred 10 10% 10%g 10% 3,800 10% Aug 11 Jan 

Aero Supply Mfg class B_-........_. 1 4% 4 5 3.600 4 Aug 734 Feb Arkansas Power & Light $7 preferred_* pa ai i 111% Jun 115% Feb 

Ausowviou offg commen. 8 14% 13% 15% 1,200 13% Aug 21 Apr Aro Equipment Corp 19% 19 21 1,300 18% July 27% Jan 

Air Associates Inc (N J) 1 ot 16% x16 % 200 15 Jan 23% Feb Ashland Oil & Refining Co _.........1 11% 11% 11% 2,200 10% Mar 14% May 

1 Air Investors common _2 kK 4% 5 1,100 4% Aug 5% Feb Associated Electric Industries— : 
Convertible preferred__-....._____ 10 37% 37% 38 150 3742 Aug 38 Aug American dep rects reg 21 3a rae pe 10% Jan 12% May 
' Aireon Mfg Corp common____--___50c¢ 9% 9% 10% °&# 10,800 9% Aug 17% Jan Associated Laundries of America_____.* 2% 2 2% 1,100 2 «Aug 3% Feb 
60c convertible preferred__._.______ 10 13 13 13% 700 13 Aug 2234 Jan ones i i Go pfa-—ib0 8 7% 8 75 742 Aug 11% Jan 
-W TSS y 3 ; 2 3 3 n anta Birm ‘oas ‘aes in oe Ke oe tle -——- ee 

Air-Way Electric Appliance 3 5% 4% 6 1,200 4%4 Aug 9%— Ja Atlantic Coast Pistberies io 9% 10 4.500 9 July 16% Jan 

Alabama Great Southern__.________ ~ aneee 116 122 100 116 Aug 133% Jan Atlantic Coast Line Co “io 722% $j. 2% 50 70 Aug $1 Jan 

Alabama Power 4.20% pfd_ _--- _ _ 100 ies 110% 110% 50 109% July 111 Aug Atlas Corp warrants 8 71% 9 17,700 7% Aug 1358 Apr 

Alaska Airlines Inc. ieee 1 6% 6% 7% 2.100 6% Aug 12 May Atlas Plywood Corp--- 1 30% 30 33% 3,300 24 Jan 38% May 

Aves & Fisher common r 4 12% 12% 300 12% Mar 16 Jun Automatic Products 1 oe 12% 12% 100 12% Aug 18% Jan 

Allied Int’l Investing $3 conv pfd____* ne ne aie Bae 40 Feb 48 Jan Automatic Voting Machine e 7% 73%, 8Y%, 800 7%4 Aug 10% Jan 

Allied Products (Mich) common _____ 5 -- 20 «21 550 20 Aug 29 May Avery (BF) & Sons common_____ ----5 16 eee 100 16 Aug 22% Jan 

Alturier Bros Co common-_...._..-.-. ° va ae (4 13% Mar 15 Mar 6% preferred__-_ 25 265% 2642 26% 475 25% Feb 28 Apr 

Aluminum Co common ° 73 72% 79% 5,300 63% Jan 90% July Ayrshire Collieries Corp i RR 35 35 ¥ 200 26% Jan 41 May 
6% preferred_____ 100 114} 114% 115% 650 113 Apr 121 Feb 

Aluminum Goods Mfg_ ° 2212 224% 2242 700 22 July 25% Feb 

Aluminum Industries common__._____* oe a ais ot 19% Aug 26 Jan B 

Aluminium Ltd common ® 178 ¥ 178% 193% 2,500 116% Jan 207'2 Aug 
6% preferred 100 ~ 10742 107% 100 107%2 Aug 114% May Babcock & Wilcox Co a 43% 42% 48 2,700 39% Feb 63 May 

Baldwin Locomotive— 

American Beverage common__....____ 1 4 4 4 500 4 Aug 534 May 7% preferred 30 Boe 42 423 100 41% Apr 44 Aug 

American Book Co-_. 100 mil 67% 67% 50 57 Mar 76 Apr Baluwin Rubber Co common__-.._.__1 13% 12% 14} 2,700 12% Aug 20 Jan 

American Central Mfg_......-..... 1 16! 14% 17% 1,500 14% Jun 22% Jan Banco de los Andes— 

American Cities Power & wight— American shares mas a on me 10 July 12 Mar 
Convertible class A 25 55 55 55,5, 3,800 5034 Jan 55), Aug Barium Steel Corp i 85 83g 9% 14,000 8% Aug 10%2 Jan 
Class A 25 51% 51% 51% 1,050 47% Jan 52 Jun Barlow & Seelig Mfg— ‘ 

Class B.......... .—...— —.-..----~ 1 8% 75s 8% 4,700 7% Jan 11% Apr $1.20 convertible A common 8 aa 23 23 100 19%4 Feb 25 July 
American Cyanamid Co common-....10 x49% 49 531% 11,300 47% Jan 6334 May Rasic Refractories Inc_______________ 1 8% 7% x83 2,300 734 Aug 12 Feb 
American & Foreign Power warrants_-. 2 1% 2% 8,800 1% July 5% Jan Bauman (L) & Co common______---- 1 27 Ya 26%4 28! 375 17 Jan 32 May 
American Fork & Hoe common ____._* 21 20% 22% 600 20% Aug 29 Jun Beau Brummell Ties new com_____~-~- 1 -- 11% 11} 200 114% Aug 12 July 
American Gas & Electric__._____.__- 10 44 42%, 46% 5,900 40 July 49% Apr Beaunit Mills Inc_ _-2.50 313 30% 33% 1,200 22 Apr 39% Apr 

4%% preferred____ 100 es 110%4 110% 150 109% Jun 113. Jan Beck (A S) Shoe Corp_-____-----_— 1 261 Oe 1,200 21% Jan 33% May 
American General Corp common. __10c 3¥% 3% 4 3,400 3\%% Aug 5% Jun Bellanca Aircraft common 1 ie 5% 5% 1,100 54 Aug 9'2 Feb 

$2 convertible preferred___..______} on 49% 49% 50 47 Feb 51 Jun Bell Tel of Canada__........_._...100 -- 197 197 30 165 Jan 203. July 

$2.50 convertible preferred____..___ 1 sin soit ate pee 51% Jun 54 Feb Benson & Hedges common Die oy lees eh xe 2242 Aug 34%2 Jan 
: Convertible preferred____._____..___ ) iis par ee 36% July 402 Jan 

American Hard Rubber Co_.-..__. a. 23. 23% 150 23 July 27 «Aug Berkey & Gay Furniture 2 3% 3% 3% 8,900 Sia Aug co 

American Laundry Mach_-__________ 20 37% 374% 40% 1,000 37% Aug 46 Jan Bickfords Inc common__-_-_—-_______— 1 “alt 2312 24 150 19% Jan 24% Jun 

Americen Light & Trac common____25 233% 23% 25% 1,500 23% Aug 29% May Birdsboro Steel Fdy & Mach Co com__* 12% 12 13% 1,300 12 Apr 16% Feb 
6% preferred sedan 25 2842 28% 28% 500 28 July 32%, Jan Blauner’s common — ~ po 40 42 225 30 Jan 49 May 

American Mfg Co common... 25 18 17% 18% 800 17% Aug 24 Jan Blue Ridge Corp SEES lea 1 4\2 414 43%4 9,900 41/4 Aug 6 8 Jan 

American Maracaibo Co___________ — | 4 3% 4% 12,800 3% Mar 5% Jan $2 optional convertible preferred___* ad 55 55 Ya 200 55 Fep 56% Jan 

American EOE II in picictter: acne presidente ® rave 40 42\%4 1.500 40 Aug 50 Jun $3 opt conv pfd called_____________ 7 me Bt ike -- 5434 Aug 55¥2 July 

American Potash & Chem class A_.._* a 41 43 300 41 Aug 5734 May Blumenthai (8) & Co___.____________® 33 ae 1,600 25% Jan 39% Jan 
Class B -——~-._... e 639% 38%4 42% 4,300 3834 Aug BT May Bohack (H C) Co common __________- ® 53 5042 53 200 45 Feb 70% May 

American Republics 10 16% 15% 18 4,900 15% Aug 24% May 7% ist preferred 100 Sis UAE a’ 988. Bear 150 Jan 

American Seal-Kap common --------- 2 wee Te T%* 100 7 Aug 11% Apr Borne Scrymser Co_......__._..____ 28 Ae: 42 42 20 39 Jan 65 E Jan 

Bourjois Ine__ od ae 25 26 200 21 Mar 31% Apr 

Amer Superpower Corp com-..—__- 106 2% 2 2% 50,200 2 Aug 3% Jan Brazilian Traction Lgt & Pwr ......- ° 22 21% 22% 2,100 19 «Jun 27% Jan 
$6 series preferred__-_.___________ be 63 61% 6712 3,600 43 Jan 89 Jun Breeze Corp common. 1 21 21 23 900 21 Aug 31% Feb 

American Thread 5% preferred__.___8 6 6 6% 1,700 5% July 754 Feb Brewster Aeronautical_______________ 2 4Y, 4% 4% 2,500 4%4 Aug S'2 Feb 

American Writing Paper common___* 9% 952 10%. 1,800 8% July 12% Feb Bridgeport Gae Light Co____-_____ a ye ei aa oe 31 Feb 31 Feb 

Anchor Post Products 2 9! BY2 9% 1,200 8' Aug 15% Feb Bridgeport Oil Co__.___-------------® 8% 8% 9 800 1% Mar 12% Apr 

Angerman Co Inc common ae 10% 11 1,200 10% Aug 17% Feb Brillo Mfg Co common ______ enenpeaeh tah seul a -- 20% Feb 24% Apr 

Anglo-Iranian Oil Co Ltd— , ede Oe ee « ay % en =e 33 Feb 36 «=6Jun 
Am dep rcts ord reg-_.---..__. 3 ine ‘ates <n ed 16% July 21 May British American Oil Co. _. o pees 27 27 300 23% Apr 27 Aug 

Ancostura-Wupperman --------—---1] 5% 54% 5% 600 5 Mar 6% Feb British American Tobacco— : ia 

Apex-Elec Mig Co common__.________ e ree 38 412 600 85 Mar 48% Apr Am dep rects ord bearer____._.____ #1 ee diets ém -- 1934 Aug 21% Aug 

Appalachian Elec Pwr 442% pfd__.100 -- 116 «116 50 111% Jun 116% Aug Am dep rets ord reg_._..._______ 21 uit 19%4 194 40u 1934 Aug 242 Jan 

For footnotes see page 1233. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 Saje Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
British Celanese Ltd— , Dennison Mfg class A common.._____5 15 14 15% 5,700 13% Jan 21 #£=Jun 
Amer dep rcts ord reg-----—-_---108 5% 5% 5% 1,300 5% July 7% Jan 8% ,.debenture__ 100 Bee ca om inns 145 Feb 180 May 
British Columbia Power class A__--...*° —) s mie ae 25% Jan 31 May Derby Oil Co common__—---------~-- 8 11 10% 11% 1,600 1034 Aug 13% May 
Class B s 3% 3% 3% 1,600 3% Mar 4% Jan Detruit Gasket & Mig a aie 324% 35 200 23% Jan 37 Aug 
Brown Fence & Wire common__.___--A 1038 10% 11% 3,100 9% Jan 17 Jun Detroit Gray Iron Foundry..-__.-.~-1 4 3% 4% 5,000 3% Aug 7%, Feb 
Class A preferred s 24 24 24 100 24 Aug 33. Jan Detroit Mick Stove Co common.___..1 11% 11% 12% 3,600 8% Jan 17% May 
Brown Forman Distillers 1 nva we ive ae 44 Jan 7642 May Detroit Steel Preducts 10 32 32 35 300 31% Mar 39% Mav 
NSS ee SE 1 30 28% 34% 5,100 2844 Aug 34% Aug Devoe & Raynolds Class B-—~ _ oe 14% 15% 400 14% Aug 17% July 
$5 prior preferred s sie ua, =a io 100 Jan 102% Feb Diana Stores Corp new com-_-..._- 50c 11 10% 12% 3,300 10% Aug 13% July 
Brown Rubber Co common b | 10% 10% 11% 2,300 8% Jan 14% Jun Distillers Co Lta— 
Bruce (EL) Co common 8 i 44 44 100 41 Mar 50 May Am dep rets ord reg £1 + Bk ae = <. 21% May 2412 Feb 
Bruck Silk Mills Ltd * 2 25% 25% 25 16% Mar 30 July Diveo Corp common 1 21% 18%, 21% 1,300 18% July 28% Apr 
Buckeye Pipe Line_- * 12% 12% 13% 1,400 12% Aug 15% Jan Dobeckmun Co common 1 ai 1334 14% 600 13% Aug 22% Apr 
Bunker Hill & Sullivan 2.50 19% 19% 20% 3,800 18% Mar 26% Jun Domestic Industries class A.com___—~_-1 45% 45%, 5 10,200 4% Aug 8% Feb 
Burma Corp Am dep rcts 1% 1% 2% 43,400 1% Aug 4 Feb Doininion Bridge Co Ltd bd aa ae as ie 38% Jun 41% May 
Burry Biscuit Corp... ._--__---12%6 8% 7%, 8% 5,200 7%4 Aug 12% Jan Dominion Steel & Coal B__...._.___28 17 15% 17% 6,300 1158 Mar 21%s May 
Butler (P H) common 280 15 15 15% 800 7Ve Mar 19% May a a. Chem Co Ltd..__* sce oly ea ‘ie ae mi Pest ot 
minion Textile Co Ltd s was ne kas ih 83% Jan 107 July 
Draper Corp bd ae. aa a4 a 83 Mar 96 Apr 
Driver Harris Co 10 Sie ies ee &- 54 Mar 65 Feb 
Duke Power Co s —_ 105 105 50 98% Jan 110 May 
Cable Electric Products common__..50e —_ 5 5% 200 4% Feb 7 Jun Dunlop Rubber Co Ltd— 
Voting trust certificates 5 5 5% 800 35% Mar 6% May Am dep rets ord reg £1 wa ae - ie 9% Mar 12 Jun 
Cabies & Wireless— Durham Hosiery class B common.___* 20% 20% 20% 100 16 Feb 24% Mar 
American dep rets 5% pfd_____ _ #1 a8 35, 35% 200 3% Aug 5 Jan Duro Test Corp common 1 7% 7% §8 2,100 6% Jan 10% Feb 
Calamba Sugar Estate 1 Bs 8 84 200 8 Aug 12% May Duval Texas Sulphur. 9 17% 17 17'2 700 14% Jan 20 Apr 
California Electric Power._._________10 10% 10% 11% 3,800 10% Aug 13% Jan 
Gee Sepeeten. Corp 1 6% 6% 7% 1,300 6% Aug 11% Jan E 
rance r aay wis a fe \, 
Canada Bread Co, Ltd . ar cote ti m4 7 may rte ans 
—_—. Cement Co Ltd common___ __ * 215% 2153 22% 1,400 15 Feb 225% Aug East Gas & Fuel Assoc common.____* 4% 4% 5 2,600 4% Aug 8 Jan 
preferred - 100 a ES. on bik phapay At 4 pe tae 442% prior preferred 1006 «101 100%%4 101% 350 9742 Jan 104% May 
= dian Industrial Aleonoi— 6% preferred 100 744 72 75} 2,100 65 Feb 92 May 
oe 3 voting ae a eae aig 15% Feb 25% May Eastern Malleable Iron .__.--.---_28 39 ©6339 50 37% Mar 2% Jan 
c 4 non voting * nat 17 18 500 13 ¥e May 24% May Eastern States Corp ° 3% 342 3% 800 342 Aug 5 Jan 
anadian Industries Ltd— $7 preferred series A bd 78 78 87} 200 69 Mar 104 Jun 
nme a --100 ne ii - — 16442 May 164% May $6 preferred series B s 76 80 75 68 Mar 9842 May 
c ~ . Marconi__ 5 2% 2% 2% 6,200 2% Aug 45 Jan Eastern Sugar Associates— 
apstal City Products s is 37 «37 50 30 Jan 45 Jun $5 preferred 1 492 4912 51% 975 4942 Aug 56%4 Jan 
— Co class A nd woes w= asin eas 32% Feb 38 86July Easy Washing Machine B... bd 10%2 10% 11% 2,400 10% Aug 15% May 
er s 29% 29% 29% 200 20 Jan 33% Aug Economy Grocery Stores bd 37 37 39 Vg 300 25 Jan 4344 Jun 
Garnation Co common * 56 56 57% 230 52% Feb 68 Apr 
Gane a P & L $5 pid © wee win nen oa 117 Jan 122 Jun Electric Bond & Share common ______85 19% 1834 2i! 59,000 18°4 Aug 2634 Jun 
= er (J W) Co com 1 ibe a soe ams 10% July 14% Apr $3.50 pfd formerly $5------.-—. din 70% 70% 100 10% Apr 7742 Mar 
Castle Products bd 32 30% 34% 900 17% Mar 36% Jun $4.20 pfd. formerly $6 ® 713% 71% 71% 400 71 July 78% Jan 
hte ee a, 43 43 200 34% Jan 51 Apr Electric Power & Light 2a pfd A___* 150 156 25 139 Feb 166% July 
‘orm of America__________ —-1 «16% ~=390 15% - 18% =: 10,400 13% Jan 23% July Option warrants 7% 7% 8% 600 6% Jan 12% Jan 
=~ Maine Power Co Electrographic Corp 1 22% 2234 24 300 19% Feb 27 Apr 
00% preferred —............_. 100 964% 9642 97% 80 9642 Aug 97% Aug mate atsena Watch Co common___15 22 20% 22 S80 oy ae Pt ~ 
tt common 10 25 24 2642 2,400 2 ug 3942 Feb 
et ae Steel Products_._._..u_l ied 28% 29 300 18 Jan 34% July 5% sunbed 60 51 . 502 51 75 49% May 53% Apr 
tn fy Re 4% pfd_________100 ita’ ae eee ju 106 May 106 May Empire District Electric 5% pfd._100 ee 413. 343 10 109 Jan 112 Apr 
Scent Base West Utilities_____500 10%4 10% 11% 8,500 10% Jan 15% May Emsco Derrick & Equipment..._-__-8 = 12% 12% 200 122 Aug 16 4 =Apr 
1% Elec 6% preferred____100 36 32% 37% 975 3242 Aug 523% May Equity Corp common 3% 3% 3% 13,900 3% Aug 4%, Jan 
c preferred 100 «1110 106 115 260 106 Jan 166% Apr $3 convertible preferred i 524 63.83 150 49\2 Jan 56 Jan 
+ atl pid opt div ser. 100 ne 38 40=s 38 20 37 Jan 53% May Esquire Inc i 3 13 14% 1,300 13. Aug 22 Feb 
c onv pfd opt div ser 1929_..____ 100 - . oui — ‘sie 35%2 Aug 52% May Eureka Pipe Line common-——-—- —_10 a 30 30 100 30 Aug 34% Jun 
essna Aircraft Co common 1 6% 6 65 6,700 6 Aug 10% Feb 
Chamberlin Co of America & a 21 21 100 164% Jan 29 Jan 
— Corp common 10 Te 16% 17 200 16% Mar 22 Feb F 
erry-Burrell common > 2 23-24% 875 20% Mar 28% Jun 
1! 1% 13% 2,400 ll‘2 Aug 17% Feb 
Chesebrough Mfg common_—-.__10 x73% 72% 74 325 68 Aug 88 May Borennd ——_ 2 J. - cma 26 | Be See ie TE 4 
go Rivet & Macn 4 oes 16% 16% 250 14% Apr 19 Jun Falstaff Brewing 1 263, 26% 100 214%2M 26% Jan 
Chief Consolidated Mini 54, aista ewing - 26% 26% 2 May 
§Childs Co - =e 1 2 1% 2 4,300 1% Aug 4 Feb Fansteel Metallurgical © 27 27 «29% ~—«+5,200 27. Aug 40'2 Apr 
Citi preterens 100s = 165) 175 110 «150 Jan 184% May Fedders-Quigan Corp a 14 13% 14% 6,100 11% Jan 17% Feb 
6. Na — 10 30% =| 28% 32% = =—.24,300 26% Feb 41% Jun Federal Compress & Warehouse Co_—2s ‘ en 29 Feb 
preferred s 151 151 157% 1,450 140 Feb 166 July Be, é B92 . Feb 
4 Fire Association (Phila) _-______18 one 32 62 100 60 Jun 1012 F 
60c preferred B ae 14% 14% 100 13% Feb 15% Jun Fishman (M H) Co— 
oie eng oe BB dca 143 144 20 140 Jan 156 July 5¢ to $1 Stores — 2254 225% 100 22% Aug 31% Apr 
Cite 2's ,hemping ° 15 x14% 15% 900 x14% Aug 2142 Jun Ford Motor Co Ltd— 
Clark Genter auenes 10 12% 12% 12% 800 11 Jan 15% May Am dep rets ord reg__________-83 6% 6% TV 2,500 6% Aug 8% Jan 
Clarostat Mf; er Co i 20 ¥2 19% 20% 1,100 19% Aug 32 Jan Ford Motor of Canada— 
Claude Ai a en aS , ° — > 1,600 5i2 Aug 6 Aug Class A non-voting 23% 23%_ 24% 1,700 23 Jun 29% Jan 
Clayton & La pase: ec 2 tr ms. 5% ia 4% Aug ® Feb Class B voting » 26 26 26 100 25% Jun 35 Jan 
Clecel mbert Mfg.......#8gt#@ 14% 14% 15 500 14 Jun 20 Mar Ford Motor of France— 
Steacditinla Cons Tiuminating-———— “ “ “6. 47 750 38 Mar 50 Jun Amer dep rets bearer sas gee = 4% Aug 7% Mar 
Club Alu Coal Corn__.._.-______ Fe 75 80 100 60 Jan 105 Apr Port Pitt Brewing Co 3 9 9 9% 700 7%, Mar 9% Jan 
um Products Co_______-______ ¢ 12% 12% 13% 300 7% Jan 25% Apr Fox (Peter) Brewing 1380 49% 49 52 1,250 27% Jan 51 Aug 
: ; Franklin Stores ae i 19 18% 20 1,600 18% Aug 30% May 
nag all bent ey —pamecmneal : 13% 14% 400 13% July 17% Apr Puller (Geo A) Co << 30. 33% 1,000 28 Mar 40. July 
Colonial Airlines, 8th 2ate 28 1700 23% Aus = $3 conv stock Pa = -- 85 May 110 July 
2 Me 7 2342 Aug 43 Jan ioe re te ‘acs 112 Jun 150 Jul 
Colonial Mills Ine 750 375%  ## #37 41% #1300 37 + Aug 50% July 4% convertible preferred_—_—____ 168 y 
Colorado Fuel & Iron warrants__...__ 6% 6 7¥e 11,200 6 Aug 12% Jan 
Colt’s Patent Fire Arms__.____ eaigeien 34% 34% 36% 2,250 34%4 Aug 48 Feb 
ag Gas & Electric— ; G 
preference 100 99% 99% 99%2 330 97 Jan 101% July ‘ 
Commonwealth & Southern warrants i's fs x2 56,300 fs July Y% Jan % 16%, ~ Jun 
Community Public Service__._______ 36% 35% 36% 450 35% Aug 42 Apr Garretts Corp common —s eae oa . — 10% — 37, Ya July 
= "by , Fe, ~ > mie 4 2 3 / 
iumenity Wates Gus vice i 3% 3% 4 1,900 3%, Aug 9 Feb Gounenn Powe CO CER ————se, dare Set 97 Jan 107% July 
Vie prey wl Guenak uate oO comm “71 “6! 8 1,500 642 Aug 14% Jan 
SS Seema is ha 1 25 25 26 Yo 40 17%4 Jan 28% Jun on_______-——-3 {8 i rs 484 4 oe 
ina oe UL 24 46.26 oa 94. Ate 26% Aug General Alloys Co. — ¢ 4% 4% 5% 900 42 Aug 9% Jan 
me mn Hone Secur common_____* deste 2% 2% 300 242 Aug 5 Jan 6 ok — reg #i 1554 15% 100 15% Aug 1842 Feb 
A s ome eS am eid 1 --—- = . ; . Po ; ‘ a ry oe} 
Consolidated Biscuit Co ; 2% iM ° 22 1,100 16% Feb 33 July General Finance Corp common———-1_ 10% 844 TiN Son i aR 
Consol G EL P Balt common___--__# 88 88 88% 1,000 82 Feb 91 Jan 5% preferred series — ae 7% Aug 12', Feb 
s%% series B preferred___...100 -- 117% 117% 20 115 Apr 121 July Warrants : - Sou Ook aT one 26. went 31% Apr 
Consolidated Gas Utilities. Sem a a a a) Gace sees eC “_. 104% Feb 109 Jan 
ed Gas Utilities. 1 ie 8% 9% 1,300 &% Aug 12% Jan General Plywood Corp oo: 39 19... 275 600 11% Jan 23 Ye Aur 
Consolidated Mining & Smelt Ltd____8 863 851 91! 3.975 1 = 3/ General Public Service $6 preferred__® - -- - -- 105 July 140 un 
Consolidated Royalty Oil 10 354 314 "3% 1200 % a jas “ey —_ General Shareholdings Corp com____-1 4% -? 4%%4 1 000 4 Aug 6%% Apr 
Consolidated Steel Corp_....cut___ ° 40 384 42s 1.600 34 Jan 47 ons Feb $6 convertible preferred___ ° - 103% 103 %2 50 1032 Aug soe .~ 
Consol Textile Co _-106 123% 12 13% 4.700 9% Jan 17% May Geoigia Power $6 preferred_________* -- ond = 111% Jan 1 an 
Continental Fdy & Machine Co ___.-- 1 24%, 24% 27 2 300 24\% Aug rag a, $5 preferred s -- -- om -- 110 Jan 111. -_ 
— aunt & Vanpise ___ SER TR! ° 3642 35% 40 "500 26 Mar 44 July = a gy — ; re nf = se aa Som i Feb 
er nge bd 1052 10%2 11% 2,700 10% Aug 1434 Feb referre - -= os wey a 
Cornucopia Gold Mines Se 1% 1% 1% 2,700 1% July 3%, Feb Gilchrist Co == . oe a +f a + a = = Ya os 
Coro Inc new common. ° 18% 18 19% 3,600 18 Aug 26% July Gladding McBean & 243 235; 56 i 2.500 21% Jan 28 Jun 
Corrson. & Reynolds 1 ee 5% «5% 1,600 5 July 1%, Jan Gleaner Harvester Corp__-_—___—_-3.84 24% 23% . 20% 2, 4 i 
$6 preferred A e a 101 107 150 101 Aug 110. Apr Glen Alden Coal s 20% 20% 21% 5,000 19 Mar a¢ ips Jan 
ee nro) 4M 4 4% 1,800 4 Aug 6% Jan Cates, ie = Ve 70% Oe eee ‘. ao 7% Feb 
s nver erred__ } Go ts) c common ..._._-—--—-—-—4 3/4 ) 38 , 5 8 
Couraulde Ltd p cet 42 43 150 36% May 44% Aug pen Rimage lI re gy ae iM 61's 231% Aug 69 Feb 
can dep receipts (0 oa 5 5 5, Class B — 4 2 pr 
Creole Rosrelews, _ a: 32 3156 35 Ys 5 400 24% Mar 3a Miay $4.50 prior preferred bd ome _ na ims 103. Jan 107 Aug 
Croft Brew.ng Ca 1 3 2% 3% 20,900 2% Aug 5% Feb Goldfield Consolidated Mines.._— — 1 1% 1% 1% #°20,000 1% July 4 Jan 
Crosley Motors Inc * es 15 16 1,000 13. Jan 21% Apr Goodman Mfg Co ° oe wa ae — 48% Jan 53 = 
Crowley Milner & Co. 1 17% 16% 18% 2,100 14% Feb 23% May Gorham Inc class A 16% 1642 18 700 10% Mar 2 pr 
Crown Cent Petrol (Md)------_-- "5 aC B%)~SCO1OO—C=«‘T*G MMe 10% Mas Gorham Mfg common——- he ae | ae ae 
Graham-Paige Motors conv pid_28 27% 26% < / 2 Aug 7% 
Crown Cork International A..._.__* 20 20 21% 600 18% Jan 24 May Grand Rapids Varnish = 9% 10% 300 9% Aug 14% May 
Crown Drug Co common 250 73% 7 7% 4,300 6% Jan 10% Jun Gray Mfg Co s 18 17% 18% 1,900 16 July 23% Jan 
°% convertible preferred___.—___25 28% 285% 30 250 27% July 36 5 Jun Grayson-Robinson Stores 1 20% 20% 22 2,600 20% Aug 37% Feb 
ae ~ Oil Refining common________* 3 3 3% 300 3 Aug 6% Apr Great Atlantic & Pacific Tea— = A 
preferred 10 a 34 34 10 31 July 60 Apr Non-voting common s ae 115 - 119% 750 109% aoe rl § pr 
Cuban Atlantic Sugar. 5 295% 29% 32% 7,600 29% Aug 365 Feb 7% ist preferred 100142 141 141 50 .-134 ar uly 
5% preferred 100 106% 106% 107 370 105%May 108 May Great Northern Paper = 2% 8% Oh 260 kay 4 
Cuban Tobacco common * it ) oe 100 22 Aug 3834 Jan Greenfield Tap & Die_- bd 21% 21 23 2 3,300 --17% Jan 28% Jun 
Curtis Lighting Inc common—____2.50 9 9 9% 250 8% Jan 13% Feb Grocery Stores Products common--25e = 20 20-21% 2,200°'*"" 13% Jan 28% May 
Curtis Mfg Co (Mo) a 14% 13% 14% 450 1342 Aug 20 Feb Gulf State Utilities $4.40 pfd_____100 oe 113% 113% 20 x111% May 116 Jan 
Gypsum Lime & Alabastine________.* mee Aes oe ois 12% Mar 16% Jun 
Davenport Hosiery Mills new com__2.50 aay 36 37 75 35 Aug 39 Aug H 
Davidson Brothers Inc___--_--____- ——1 12% 11% 13% 4,800 11% Aug 16% July all Lamp Co = | wy 10% 11% 600 1054 Aug 17%4 Feb 
Dayton Rubber Mfg class A conv___35 sical 39 39 60 36% May 39 Aug Hamilton Bridge Co Ltd e BY, 75%, 8% 400 7% Aug 11% Feb 
Dejay Stores common 600 13% 13% 15 500 13. Jan 20% Jun Hammermill Paper 10 36% 36 0=— 337 400 35% Mar 52% May 









































































































































































































































For footnotes see page 1233. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1231 
RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week’ 
New York Curb Exchange Last ae sete new yor OoKS Friday § Week's Salles 
: Sale Price of Prices Shares Range Since January 1 7 Sen oe emenge — nee. fae Week 
Par Low High Re Bale Price of Prices Shares Range Since January 1 
Hartford Electric Light in bad High Par Low High Low High 
Serverd Savon voting trust e@ifa——3 E44 Sym “G4 3.005 | MOE 2% Ju M 
Mat © . 4% 4% 4% 2,000 4 Apr 1% J 
me + enon B non-vot com a= 95% 10 800 95% Aug 1434 — Manat! Sugar optional warrants._.__.. 5 4% 5% 1,600 4% Aug 8% Jan 
— ly 19%4 x19% 21 1,300 19% July 26% Feb Mangel Stores common__ 1 Bh 35 38 200 35 Aug 5642 May 
Beat Dept Stores common_—__"_§ 161, 1513 1g 2,400 15% Feb Manischewitz (The B) Co . 20% 24% se by 4 > 
Sens tet 256 14% 13% 15% 7100 13% } rn pad Mapes Consolidated Mfg Co________® ee —_- —- a 40% Jan 60 May 
Class A ° ie ee i, 225 «30, Aug 48 Apr 
Helier Co common ry ae 1 +44 15% Mar 16% Jan x ay oo Las 
5%% preferred w w Sacee 10T% (teri, |; a ae 19 Apr Marion Power Shovel." ae ee 00 o% Jen Su Jan 
Holt & Co ‘7a = 107% 107% 260 107 July 113 May arion Power Shovel______ —-* 14% #14 15% 3,600 12% Jan 19% Jan 
common_________t a 16% 18% 525 <7 4 Mass Utilities Association v t 1 2¥, Y, ¥, p 5 % Jan 
Heyden Chemical 2 16% Aug 26% Jan o_--___ 2 2% 2% 2,200 2% May 4 
cal common ___.______ 1 34 32 35 3,900 : by Massey Harris common e 16%, 16 163 2,4 Y, 18% Apr 
32 Aug 45% May Mc 8 4 ,400 13% Jan Pp 
Hoe (R) & Co class A 10 71 71 78 600 20.50 poeta: cae “ + ta Th - sa + ea pad =" — 
7 : 4 41 12 2 Jul r 
Holly eat, Consolidated G Menai 11% x11 12 2,700 7 yo th) -— McWilliams Dredging bd 16 15% 17% 1,500 1538 — 24 Mar 
Melephans Co common. at, a 13% 13% 600 13 Aug 15 Aug Mead Johnson & Co s 3 31% 32% 2300 25 Feb 37% Apr 
Horder’s Inc + . sey. FO% 100 > Jan 32% May Memphis Natural Gas common_______8 6% 6% 67 2.200 Ye A 10 Jan 
on ~— ut Bate 2 y ‘ P * 6% u 
Hormel (Geo A) & Co common_.. liane 42% 421% 80 rrr) =a 25% July Menasco Mfg Co 1 4M 3% 4% 9.300 3% Aug 8% Apr 
fora Hardart Baking Co_..______e 169 170 30 140 Peb 70 May Msrrist Chapman & Soott © 20% 16% 20% 5,500 16% Aug ao ae 
ardart common___ . “a 44, 46 2 3 ay Warrant : : . ‘ 
5% preferred_ a. Ve 325. 37% Feb 47% Ju _ -— a 100 ‘. o- haa 
preferre 1000Cti—iC«#*«! ba Sie as -- 119 May 115% Mar 6%2% A preferred. ae am 110 110 25 109% Jan 112 May 
Hubbell (Harvey) Inc gs 2% 2 Messabi Iron Co_ S 5% 5% 6% 8,700 5% Aug 11% Jan 
Humble Oil & Refinins . om. oe 2. 400 «27% Mar 33% Jun Pavtisipetine om Tred 7 ms ak "ie ‘eyo qa 
Hummel-Ross Fibre Covp.._ Te 64% 67% 3,700 48% Jan 715% May cipating prefe 18 3 58% 58% 58% 10 56 Aug 62 Mar 
Hurd Lock & Mfg Co acer 15% 14%4 16 2,200 16 Mar x20% Jun 
Hussmann Ligonier Co c ; 10% 10 611% 1,400 10 Aug 15% Jun Michigan Bumper Corp_ i =: 72 8 600 6% May 9% Feb 
03.50 premenen Pe Com. 8s... 4 30 30 31 1,000 23% Mar a. om Michigan Steel Tube 2.50 13% 10 13% 650 9% Aug 17% Jan 
Gem us paren a oe 49 49% 275 45% Jan 50% Mar Michigan Sugar Co ° 3% 3% 4 5,500 3% Aug 5% Jan 
- : ORene 14% 14% 16% 675 14% Au 3 Preferred Pig 1l% 11% 200 10% Apr 14% May 
uyler’s common__ 1 9%, 10! 7 21% Jun Micromatic Hone Corp 1 . . . Y 
lst preferred ; ia Ry, 4 2,300 8 Jan 12 July ? oa 17 17% 1,100 17 Aug 24% Apr 
Hydro Electric Securities. cat Cwm: Oe 375 43 Jan 59 July Middl 
rade Food Products. _ 4% e. &% 700 4 Aug 1% Apr e States Petroleum class A ytc_1 17% 17% 18% 900 15% Feb 20% Apr 
—H 648% 47% 49% 1,300 20% Jan 53% Jun =a evs. 1 5 4% 5% 3,700 3% Jan 6 Aug 
Midland’ Oil Corp si'conv protanea— ig" Hist 78, $8 BBM an he May 
V4 ¥, ar y 
Midland Steel Products— : 
] ui? non-cum dividend shares__...© —__ =e So 4 30 May 35 Jan 
Yale Co common ® Stat BY, 1 ‘ 7 Feb 
Mlinois Power Co common____ a) ee ae Mid-West Abrasive 50 yt he +, I “O% Jan 
8% conv prefered , 2 2 a 4,600 27% Aug 39% Apr Midwest Oil Co mmnl@ 12 12° 13% 1,200 11 Feb 14% May 
vidend arrear ctfs__ 203 in ane , ug 81 Apr bs ee 
Minois Zinc Co 2038 20% 20% 2,900 18% Jan 23 Apr Mid i 
Species Chemical Industries— ‘ ata 28% 33 950 25 Jan 38 july Mia West nefnie ey wok: en “4Y% b> *a% 2 300 ** aon % mn fo 
tmperial Ol (cae coupon____ a1 6% 65% 6% 200 6% Aug 7% May a aoe Co common__________§0¢ 15% 13% 15% 8,200 13% Aug 19% May 
ered oa 13 13% 2,800 12% Jun 15% Jan Minune conv preferred —— 45 45 100 45 Aug 50 July 
Imperial Tobacco of Canada = 7s 13 13 400 12% Jun 15% Jan —- oe Ae iL oo ey sass —_ _7 oo a Son 
~ a hi 4. (14% benn' ae so 3 Minneso & L 5% pid 100 be oe _. 105 Aung 107% Feb 
wperial Tobacco of Great Britein & - 14% Jan Missouri Public Service cotamon____.¢ _~ 38% 30% 450 20 Jan 37 Apr 
oo Sennen penn ene eae OY 24 24 24 100 | 
Indianapolis Pow & Lt 4% pid 100 =—:1115 sane pom Jan Molybdenum © ¢ ‘ 
a % 111 1123 260 10 54 3/, m orp 1 14 13% 14% 2,000 13% Aug 20% Feb 
“7. ee 6% eaneniiememment one 9842 98 V2 50 20 3 aa 109% ion Seapie eon ane t come: : si oa ate eo sit: wae 7 oe 
mee Co of North Ame 10 100 105 105 30 92% Jan 123. Jun Montana Dak ta Ui i ; " Hemet 3900 i“ aan i Fun 
rica_____ : 99% 101 1050 94 Jam 112 Jan Montgomery Ward Ane ----—-——— 2 as oman ne ah 
ae -aevenen ereneamananenenas 2 2 420 197 Jan 210% Jun 
etn Cigar Machine__._____s 21% 21% 24% 400 21% Au 33% 3 Montreal Light Heat & Power________® rm 18% 19% 700 17 May 23% Feb 
Preferred 83.30 center Bt. rs: Morris Flan Ceap er an ica ie en PS 100 45, Dr 4% dun 
. = - orr Ve ie 54 
International Investing aR -- 6 . 65 700 58 " Mar 73% Apr ph an Corp of America. 100 7% 7% 8 1,800 7% Aug 10% Jan 
etal Industries A : ae ma = = untain City Copper common _____Se 2%, 2% 3% 8,20 A 5¥% Feb 
international Minerals and Chemicals— é sg 28% dan 31% May anntain Producers 10 8% Ble BM 1'700 aie ion 10%. Jan 
a Bah Ske ountain States Power common.___.° _ “ 28% Jan 32 r 
ieuatienal Eviselanm coupon ahs_.* 16 15% 16% 9.600 ie ro Om — Slemee tian a a & Tel______-_-100 son 139 143 270 136 Y4 Jun 180% oe 
— ~- 534 16% 700 15% Au 5 Tray 0 Pies sie rot ah 25% Mar 360s Jun 
International Products ie ic 16° 47 3,100 10% gue a i Muskegon Piston Ring 2% 18% 18% 19% 400 18 Feb 21% May 
a ae p< Ry eed a Pe 3% 4% 1.800 3% Aug 1%, aaen ogee Co common - 13% 13. 13% 300 13. Aug 17 Jan 
ommon._.. mas 12 37 f y 
inter state goore 87 preferrea______* at: 42 2 = a Fm Ve — an % on 
alty 1 1% 1% 17 3,300 1% J 
Tron a voting trust otts___* -—_ 24 26 7 850 ee 4 3° Pon N 
A. ° esq o% 9% 600 9¥2 Aug 13% Jan 
1% 1% 2% 4,000 1% Aug 3% Apr 
sachenee Corp # x29 x29 31% 300 23% Jan 35 Jun 
ee ee Hess common——._____1 5% 5¥% 6% 12,700 5% July 9% Apr 
J —— nb ot tag Se ee baa) 49% 49% 60 40 Apr 49% Aug 
Jeannette pilsss Co common._.___1 18 18 19 1,000 17% May 26 May re 2 16 15% 16% 9,500 14% Jan 17% Jan 
enge Co. bd 28 28 28 25 x26 Jan 31% Apr National Mallinson cl | 17 17 19 2,100 17 Aug 22% July 
National Mfg & Stores common______1 24 24 2612 400 18 Feb 38 May 
National Pressure Cooker__..mtmn...2 75 75 7185 550 " 69% Jun 89% July 
National Rubber Machinery_ on? 16% 1 
TY-.--_.— 6% S-°17 1,200 14% Feb 23% Mar 
K matenes Steel Car Ltd — a75 23% 23% 100 22% Jan %26% May 
1% 11% 12% 2,200 11% Aug 15¥% Jan 
Kaiser-Frazer Corp... gd 13 12 13% 27200 on tas 17% Jun National Tunnel & Mines common____1 2%, 2Y%m 2% 1,600 2% Aug 4% Feb 
Romane ans & Elec 7% pfd_.____100 121% Fh 1 bo National Union Radio 306 8% 854 9% 3,600 I, Jan 14 Feb 
wneer Co . we, —~ , == ~— 
-- 29% 30% 300 18% J l 
In , an 33 Au eb 3 3% 
} mane ni oy - : s -- 26-26% 300 19 Feb 32% Jun feloon (Hermon, ( —eencamcprmte: | ae 3 ie’ oe te ben. > 
Key Co common_ ° ’ 5% 5% 800 5% July 9% Feb Neptune Meter common * = . : 8 . 
Eitde (Walter) & Go B 6% lem is. 108 | fe APE 28% Jan Nestle Le Mur Co clase A = B. in. deed oe 
Kimberly-Clark. Corp 2 16% 17% 1,000 16% Aug 29% Jan sae c ~* = P 
preferred 100 112 112 112 ‘ Ww Englan Power Associates______® — 10 10 1,025 10 Mar 12% Jun 
G& peeferted ee ——. ee ~~ ee: ae ‘Mar a. 100 99% 98%2103% 2,400 84% Feb 108% Jun 
vu Sin “e , sin 32% 33% 50 27% Mar 35 Apr 
Kingston Products. 2 19% i9% 35 1600 ismmer Ser abe New Hoven Clock & Watch Gomes 7% (147% 138, 340 128% Mar 143, Aug 
> © b 71 4 ----e— a 7 u 
Kliby Petroleum 1 amet : ¥ 91, “oo Su phd Re a 4%2% conv preferred 20 ik 18% 19 2 700 18% oe 21 ” ae 
ged —? a Co Lta 1 13% 1% 11% 7,608 1% July 2% Feb New Idea I mm : 
Klein sommon______ 
Kleinert (I B) Rubber Co io 3. 3 io = Jan 43 Apr Mew f Py Arcee 2° = 26 26 2m 25% dun 32 Jan 
ee = ~ Jan 34% Apr ‘ 72% 2, ug 4 Fe 
Knott eg A Lewes = 1 = 30 31% 300 29 Feb 37 Va ~~ New Mexico & Arizona Land 1 514 5% 6 1,500 5% Aug 11% Mar 
oe — new common._______1 14% 13% 14% 4.100 12 Jan 19% May New Park Mining Co_..________ 4 2% 24%. 2% 4,900 2% Aug 4% July 
Kruege ing Co 1 17% 16% 17% 1,100 12% Mar 18% Jun New Process Co common___....______» ap en tae a 54% Feb 65 Jun 
N Y Auction Co common_____ ° 16% 16% 18% 2,30 9% Jan 18% Ma 
N Y City Omnibus warrants = - Bra Aug > Mar 
L . : © Senders ancien ae 56% 57 100 53 Mar 64% Jan 
ne ee a . 3s NY ghipbuildine Se ont 28 28 100 27% May x35 
Lakey Foundry & Machine 1 14% 13% 14% 4,900 13% Aug 23% Feb Founders shares_. 1 16 July 26 Feb 
Lamson Corp of Delaware..." = 8 1% S. 4,800 7% Aug 14 Feb N ¥ State Electric & Gas $5.10 pid_10@ ~~ 106 106 20 106 Aug 111 Jan 
pantie Ge someon. 7 abe 173, 19 8 wane M4 — ane i N Y Water Service 6% pfd________100 ole 72: ae 40 69 July 95 Jan 
i) nD. 
> arn Ties class a..° se eo ee Oe 31 Jan 35 Jun Niagara Hudson Power common______ 1 11% 11 12% 56,500 8% Jan 15 Ma 
Lanston Monotype Machine________g ig 4 26 200 10% Jan 26 Aug 5% ist preferred 100 «119 114 119 650 114 9ug 123% Feb 
18 19 700 18 Mar 24% May 5% 2d preferred 100 110% $110% 112 340 110% July 120 3=Apr 
Lefcourt Realty common. . : Class B optional warrants 1% 1% 1% 4,100 1% July 3% Feb 
Prior preferred - 8 12% 14 2,600 9% Jan 14% Jun Niagara Share Corp class B com___.5 11 11117 800 10% M 13% M 
Leonard Oil Development----.-.ag i, “ %e 44% 10 3734 Jan 44% Aug Niles-Bement-Pond © 16% #16 18% 4,700 16 Aug 36 ¥a Feb 
Le Tourneau (R G) Inc. : 30 18 o- 4 aa 7,100 1% July 3% Apr Nineteen Hundred Corp B___...______3 es ah a. Be 15 Aug 20% Apr 
Line Material Co. = 9 i. = : = A ~~ Nipissing Mines a 2% 3 2,900 2% July 5% Feb 
Lione rp 10 31 29 ¥ 2 
Lipton (Thos J) Inc 6%. preferred___28 2 31 1,700 20 Mar 41% Jun Noma Electric b| 25 25 27% 4,900 23% Jul 
vei ‘ y 35 Jan 
Li Brolters common. | Toe iim a0 ES Ronee | Mgtanaterncehe Power commie —g 8 au she ogg aan Hae 
— ovestouinn Class A——___° cE as 26% Feb 32% July a Rayon class A_----_° 45% 45% 48% 400 45%4 Aug 63 May 
ae sa mmon 45% 45% 45% 700 4542 Aug 62% May 
Locke Steel Chai -~ mi = 25% Mar 32% Jul 
Somaanens Distilling Co : 3 28-28% 150 25 Mar 30 Feb North American Utility Securities____® 1% 7% 10 6% J 12% Feb 
Lone Star Gas Corp common a” Be 15%. 16% 1,600 15% Aug 22. Apr Northern Central rma oT * ; ae 
TERME RE 18% 18% 191 4'400 153 rn Central Texas Oil___.._.___8 pes ay 22 100 8 Jan 11% Jun 
Long Island Lighting Co— a , “4 Jan 22% July Northeast Airlines 1 15 14% 16 2,700 14% Aug 21% Jan 
Se peincees bes ge = 1% 1% 1% 20900 1 Aug 3% Feb North Penn RR Co 50 whi te ea -__ 104 Jan 108% July 
93 93 96 1,050 93 Aug 117. Apr 
FI Bm yan > yoko oe ao ee 1575 82 Aug 108 Apr on metenn ee ee 53 = > eg Eley on oo 
Louisiana Power & Light $6 pfd___.* 114 114 114 — one Ye Jan 15% Aug Northern States Power class A_.____28 50 47 53% 2,200 45 Jan 73% May 
Lynch Corp _ + 2 19 18 201% 700 7 te — a Apr Northrop Aircraft Inc. 1 11% 10% 12% 4,600 10% Feb 15% Apr 
- ug 26% Apr Novadel-Agene Corp _..__ rae at 37% 38 300 34 Feb 40 Apr 























































































































































































































































































































































































































For footnotes see page 1233. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING AUGUST 30 

















STOCKS 

New York Curb Exchange 
Par 
Corp common & 
Ohio Brass Co class B common___.__* 
Ohio Power 442% preferred_____ -..100 
Oxiahoma Natural Gas common-____.15 
Old Poindexter Distillery.__._._c___.. aes 
Uliver United Filters B . 
Omar inc 1 
Overseas Securities. i 
Pacific Can Co common bd 


Pacific Gas & Elec 6% ist pfd_..___28 

5%% ist preferred 25 
Pacific Lighting $5 preferred__.....__® 
Pacific Power & Light 7% pfd_____100 
Pacific Public Service . 

$1.30 list preferred ° 
Page-Hersey Tubes common bd 











Pan American Airways warrants_.____ 
Pantepec Oil of Venezuela Am shs 











Paramount Motors Corp 1 
EE a ae: 5 
Parkersburg Kig & Reel___.._ i 
Patchogue Plymouth Mills___ aK 
Peninsular Telephone common....____* 

aoe. preterred... 2 
Pennroaa Corp commun i 
Penn-Dixie Cement WETTER ES an 


Penn Gas & Elec class A com___-____ 

Penn Power & Light 442% pid 100 
Penn Traffic Co 2.56 
Penn Water & Power Co___...___ s 
Pepperell Mfg Co________________ --20 
Periect Circie Co 


Pharis Tire & Rubber 
Philsdelphia Co common 
Phillips Packing Co 

rce Governor common_____..____ 
Pinchin Johnson Ltd Am Shs_._._____ 
Pioneer Gold Mines Ltd 1 


























Piper Aircraft Corp com 3 
Pitney-Bowes Inc 2 
Pitts Bess & L E RR__..._._..__.. _ 50 
Pittsburgh & Lake Erie__.______ -_. -50 


Pittsburgh Metallurgical common____5 
Pleasant Valicy Wine Co 1 
Pneumatic Scale common 10 


Polaris Mining Co 256 
Powdrell & Alexander common____2. 50 
Power Corp of Canada com 


















































6% Ist num... tae 
Pratt & Lambert Co ad 
Premier Gold Mining 1 
Prentice-Hall Inc common___________® 
Pressed Metals of America____ 1 
Producers Corp of Nevada___..______] 
Prosperity Co class B © 
Providence Gas. bg 
Public Service of Cclorado— 

6% lst preferred__ 100 

7% Ast preferred__. 100 
Puget Sound Power & wight— 

$5 prior preferred © 
Puget Sound Pulp & Timber_ e 
Pyle-National Co common cs) 
Pyrene Manufacturing. 6 
Quaker Oats common bd 

6% preferred 100 

Power Co bd 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A__.___1 
Rath Packing Co. common_____ 10 











Raymond Concrete Pile common______ ad 

#3 convertible yreferred__.__-______® 
Raytheon Manufacturing common__500 
Reed Roller Bit Co__ ® 
Reliauce Electric & Engineering_____ | 
Rice Stix Dry Goods_._.._._... 
Richfield Oil Corp. warrants..._.._.___ 
Richmond Radiator___ 1 





Rio Grande Valley Gas Co— 
(Texas Corp) vte 


Rochester Gas & Elec 4% pfd P_---100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg_.____..__#1 
Rome Cable Corp common__________ § 
Ronson Art Metal Works 

New common 


Roosevelt Fieid Inc 
Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Lta 
Russeks Fifth Ave__ 
Ryan Aerorezutical Co__.__.____ 
Ryan Consolidated Petroleum_...____' 
Ryerson & Haynes conimon___...._._.__1 














F'.Ghe 








on 


S6t Lawrence Corp Ltd s 
Class A $2 conv pref 50 
4 

1 








6t Regis Paper common 
Balt Dome Oi] Co 











Samson United Corp common________ 1 
Bavoy Oil Co__ 5B 
Sémsrt Co common... * 
Schulte (D A) Inc common___.______ 1 
@covill Manufacturing___..~...._____' 25 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
3% 3% 4 
8) 38 384% 
mS 116% 116% 
46 46 46% 
14! 13% 14% 
14% 14% 14% 
45 45 46 
ae 40 40% 
103! 103 104 
sates 113% 115 
Ne 28 428 
5% 5% 6% 
103 9% 11% 
51 50 52 
22! 22% 2212 
Pal 74 75% 
51% 51% 51% 
1M, “9%, ~T7% 
dae 13 13 
5 5 5 
“8 “TY “8% 
75 Ve 75% T6%4 
52% 52% 54Y 
24 24 26 % 
aoe 15 15 
27% 27%, 2912 
“318 313 4% 
8 T% 8% 
11% 11% 12 
10% 70% 73 
11 il 12% 
1% L, T2 
17% 17% 19 
6 6% 67%, 
214% 21% 23% 
om 444% 45% 
LY. 1% 1% 
143 14% 15% 
2 2 2% 
17% 17% 18% 
iin 10834 108% 
lai 112% 112% 
teh 109 109 
23 23 24 
16% 1642 18% 
eos 15 15 
105 105 107 
168 168 171 
19 19 19 
8%, 75%, 8% 
ms 20 20 
29% 295% 30% 
at 33 37 
15% 14% 16% 
ade 29 29% 
22% 20% 23 
35% 35% 37% 
25% 2% 2% 
84 The 8 
23% 2368 2% 
re 108 108 '% 
22 21 23 
27% 273% 281 2 
a 18% 21 
ie 642 7 
8 8 856 
31 29% 33 
a 35 35 
8 7%, 8s 
eile 6 6% 
534 5 5% 
7% 7%, T% 
31 29%, 32 
11 10% 12% 
83% 84% 9% 
558 552 6% 
Ai 3342 3% 
bas 4242 4442 
6% 5% 6%, 
374 37 39% 


Sales 
for Week 
Shares 
Low 

4,400 3% Jan 
375 34% Jan 
50 113% Jun 
300 42 Jan 
1,900 115% Mar 
is 14 Mar 
iets 12% Jan 
fen 184% Jan 
400 11% Apr 
1,200 42 Jan 
400 38% May 
330 102% July 
50 113 May 
-- 11% Jan 
100 2642 Jan 
anes 27 Jan 
30,500 554 Aug 
21,400 9% Aug 
= 13 «July 
400 39% Feb 
200 22 July 
30 61% Jan 
150 4Ry% Jan 
bare 29 Jun 
9,300 7% Aug 
120 13. ‘July 
400 5 July 
ek 113% Jan 
600 7% Jan 
650 74 May 
1,000 49 July 
aX 46% Apr 
1,400 16% Mar 
100 14% Jan 
500 15% Feb 
oo 19 Aug 
3,500 3}3 Aug 
5,200 7% Aug 
1,000 11% Aug 
ie 44 Mar 
350 70 May 
700 1l Aug 
600 6% Jan 
50 17% Aug 
4,000 6% Aug 
4,500 17% Mar 
ow 12% Mar 
ike 100 July 
150 44 Jan 
14,900 1% Aug 
eed 82 Jan 
1,300 14%4 Aug 
8,409 1% May 
800 13% Mar 
rhs 8% July 


10 106% Jan 
10 111% Feb 


75 108 Mar 
200 22% July 
350 16% Aug 
100 15 Aug 
1,940 103 Feb 
40 16742 Jan 
25 16 Jan 
34,100 6% Jan 
375 18% July 

: 2% Mar 

550 30 Aug 
900 36 Aug 
pen 55 Jan 
15,800 14% Aug 
300 29 July 
525 20°4 Aug 
1,100 34 Feb 
8,300 23%, Aug 
4,000 Te Aug 
7,700 2% Jan 
50 105% Jan 
3,050 15 Apr 
1,000 22 Jan 
. 22 Jan 
1,800 18% Aug 
2,309 5¥% Mar 
1,600 8 Aug 
1,300 29% Aug 
eras 17% July 
200 1942 Feb 
1,700 7% May 
500 5% Avr 
1,100 5 Aug 
5,300 6% Aug 
1,625 26 Feb 
31,500 9%, Feb 
3,800 7¥4 Mar 
1,500 5% Aug 
900 3% Mar 
700 33 Mar 
11,900 534 Aug 
2,700 37 Aug 


Range Since January 1 


High 


6 Feb 
41% Jun 
118 Jan 
54% Jun 
18% May 
16% Jan 
22 Jan 
26 Apr 


19% Jun 
46% July 
4l%e Feb 
109 May 
117% Apr 
16% May 
2842 July 
31% Jun 


14 Jan 
13% Mar 
2U van 
59% Aug 
34 Jan 
84 July 


56 May 
30% Aug 

9 Jan 
21% Jan 

9 Jan 
117 Jun 
12% May 
86% Jan 
63% Apr 
51% Aug 


31 Jun 
20% Jan 
37% May 
30% Jan 


“6% Mar 


15% Feb 
14% Jan 
47 Jan 
78% Feb 
1542 Feb 
10 May 
2742 Jan 


10% Jan 
28% May 
15% May 
108 Aug 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


112 May 
122 Jun 


113% May 
27 Apr 
23 Feb 
20% May 


114 Jun 
189 Apr 
20 May 


13. Apr 


24 Jan 

4% Feb 
34 Feb 
44 Jun 
60 Aug 
29% Jan 


37% Jan 
34% Jan 
49 Jan 
412 May 
13% Feb 


4% Jan 


110% Mar 
25% Jun 


30% Aug 
59 Jun 
21 Aug 


912 May 
11% Apr 
44% May 
19% Jan 
43 Jun 
10% Feb 
8% Jun 
9% Feb 


9% Mar 
35% Jun 
15% May 
12% Jun 
10% Jan 

5% July 
4642 Aug 
47 Jan 
47 Jan 


























STOCKS 
New York Curb Exchange 

Par 

Scullin Steel Co common © 
Securities Corp General i 
SBeermen Bros Inc dete ° 
Segal Lock & Hardware_ 1 
Belby Shoe Co od 
Gelected Industries Inc common___—-_- 1 
Convertible stock 5 
$5.50 prior stock 25 


Allotment certificates 
Semier (R B) Inc 1 
Sentinel Radio Corp common-_- 1 
Sentry Satety Control , 

7 














Berrick Corp class B 
Seton Leather common 















































Shattuck Denn Mining__......_______8 
Shawinigiun Water & Power_.._-.-.- e 
Es ee 1 
®Snerwin-wWilhams conimmon__.__...-- 25 

4% preferred_____ 100 
Sherwin-Williams of Canada__.._____ e 
RG oY, Ra s 
Bilex Co common on - 
Simmons-Boardman Publications— 

$3 convertible preferred_.._._.cu_® 
Simplicity Pattern common 1 
Singer Manufacturing Co__-_ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis.____... awa 
Sioux City Gas & Elec Co— 

pS | ae 100 
Smith (Howard) Paper Mills..___-_ a 
Solar Alrcrait Co_ 1 
Solar Manufacturing Co 1 
Bonotcne Corp_ 1 
Soss Manufacturing common_..——. — 
South Coast Corp common ____.____-~-_] 
South Penn Oil common-____-_ ~~~ 12.50 
Soutnwest Pa Pipe Line 10 
Bouthern California Edison— 

5% original preferred 28 

6% preferred B 25 

5%% preferred series C__......._25 
Southern New England Selephene....599 
Southern Phosphate Co 
Southern Pipe Line 10 
Southland Royalty Co 8 
Spencer Shoe Corp sd 
Stahl-Meyer Inc. e 





Standard Brewing Co 2.78 
Standard Cap & Seal common__...__-.1 
Convertible preferred 10 









































Standard Dredging Corp common.._._ 1 
$1.60 convertible preferred__._™...2u 
Standard Oil (Ky) 10 
Stanaara Power & Light.........._.-] 
Commo: class B bd 
Preferred -.. ® 
Standard Products Co i 
Standard Tube class B } 
Starrett (The) Corp 1 
Bteel Co of Canada____..__..-_...... e 
Stein (A) & Co common____________ ® 
sterling Aluminum Proaucts___..._-_— i 
Sterling Brewers Inc 1 
Sterling Engine Co..............._....] 
Sterling Inc__----_ ia 3 
Stetson (J B) Co common ® 
Gases: (Huge: Corp....-...c..<.0-+ 8 
Stroock (S) & Co common 
Sunbeam Corp -- .- e 
RS ES Se 1 
Superior Portland Cement, Inc_---~- ° 
Baserser TOG. @ De Oe. .... cess. 1 
Swan Finca Oi) Corp 12 





Taggart Corp common __.__.__.______~_} 
Tampa Electric Co common __.__--..- Ad 
Technicolor Inc common e 
Texas Power & Light 7% pfd__.._100 





























Texon Oil & Land Co es 
Textron Inc 50c 
Thew Shove! Co common 5 
Dae DOGS Tbs dca mn ccconce 1 
Tishman Realty & Construction... 1 
Tobacco & Allhed Stocks.._.-..---.~. S 
Tobacco Product Exports... . bd 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis..._..-.... on 

Amer dep recs def reg © 
Todd Shipyards Corp od 
Toledo Edison 6% preferred__._____100 

al). Se eee 100 
Tonopah Mining of Nevada_......_--.1 
Trans Lux Corp 3 
Tri-Continental warrants 
Trunz Inc_--- ad 
Tung-Sol Lamp ii RRR 


80c convertible preferred___._._._._* 














Udylite Corp 1 
Ulen Realization Corp.._...--—. __10¢ 
Unexcelled Chemical Corp__-_...-~-~-- 10 
Union as Of CANBCR.1n.en nn nene~ bd 
Union Investment Co we 
Union Stk Yds of Omaha 100 
United Aircraft Products... —! 
United Chemicals common___..._-.-. 
United corp ss 
ee oC Fo, Rae ae e 
United Gas Corp common-____--~~-- 10 
United Light & Railways 4 
United Milk Products_.._..-_.............' 


$3 participating preferred_.._._.____* 


United Molasses Co Ltd— 
Amer dep rcts ord regis 





United NJ RR & Canal__..____-.-___ 106 
United Profit Sharing............_2560 
10% preferred id 





Friday 
Last 
Sale Price 


15% 
6% 


2% 


5% 
2142 
142 


18% 


97% 


297 


20% 


9% 


18% 


20% 


40 
21% 
20 


6% 


13% 
2% 

13% 
9%%4 


18% 


Week’s 
Range 

of Prices 

Low High 

17 18% 

6 yy, 6 3 4 

2542 26 
4 4% 


2642 28% 
35% 43% 
21 25% 
94 98 ‘2 
101% 101% 
14% 16% 
6% 6% 
2 2% 
8% 9 
13% 13% 


5% 6% 
21% 21% 
15 15 
141% 147 

114 114 


18 19% 


2 42 
5% 10 
308 


21% 
10% 
oy 42 


9%, 10 
35 38% 
36 37 
481 
31% 
30% 
15% 17% 
19% 
BY 9% 


2% 2% 
28 30% 


5% 
22% 24 


34% 
5%, 


135 
15% 


9 10% 


31 32 
24 26% 
8 BY 


5 542 
babes 19% 
us tog 


35% 38% 


35 37 
48 52 
25 27 

5% 6 


9% 9% 
34% 35% 


19% 22% 


6% 


12% 
242 
12% ¥, 14% 
10% 
1% 1% 


13% 
3 


17% 19 
“Yq 1% 
47 52% 
16% 


Sales 
for Week 
Shares 


900 
600 
300 
19,600 


200 
17,200 
2,450 
200 

50 
2,500 
1,300 
2,600 
200 
300 


2,000 
1,000 
100 
900 
10 


600 


1,100 
1,000 
4,900 
80 
200 
9,800 


300 
900 
2,300 


900 
3,500 


120 
30 

10 
gt 
3,200 
16, 900 


1, 800 
400 


6,100 
2'200 
5,500, 
ai ‘ 
100 
3,200 
67,700 
650 
3,900 
18,800 


-_— 


100 
1,500 


Range Since January 1 


Low 


17 Aug 
6% Mar 
21% Feb 
+ Aug 


25% May 
3% Aug 
21 Aug 
94 Aug 
100 Jan 
14% Aug 
6 Ye Aug 
2 Aug 
842 Aug 
135% Aug 


5% Aug 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
124% July 
18 Aug 


42 Aug 
§¥% Jan 
295 Aug 


5% July 
106 Feb 


17% Jan 
912 July 
4 Aug 


9%4 Aug 
6 July 
33% July 
31% Jan 


44 Jan 
30% Apr 
29% Mar 
aT Se July 
Feb 

ae Aug 

14% Feb 


82 Aug 
7% Jan 
Bs May 

Aug 
32 ¥2 July 
4% Aug 
22%, Aug 


24% Feb 
pas Jan 
3% Jan 
135 July 
14% Aug 
5% Aug 
7% Jan 


72% Jan 
27 July 
18 Jan 
7% Mar 


5 Aug 
11% Mar 
18% Mar 

2 May 
32 Jan 


35 Aug 
28 Jan 
25 Aug 

5% Aug 
14 Mar 


8% Mar 
32% Mar 
18% Aug 
117% Apr 
8% Mar 
17% Mar 


37 Mar 
16 Jan 
15% Jan 
64% Apr 
5% Aug 


13. May 
1% Aug 


100 Jan 
107% July 
1135, Apr 
2% July 
5% July 
3% Aug 
20 Jan 
Fla Aug 
12 Aug 


11 iy, Mar 


ag288 Mar 


% Mar 
7% Jan 
59 Feb 
1736 Aug 
27 Mar 

% Aug 
32 Feb 
15 Jan 
95ly Feh 
47 Jan 
95 Mar 


8% Jan 
284 Jan 
2 July 
8% July 


High 

22 May 
9¥% Jan 
30% May 
7 Jan 


30 July 
1% Feb 
35% Feb 
104% May 
111% May 
29 Jan 
11% Feb 
5% Jan 
12% Jun 
16% Jan 


10% Jan 
24% Mar 
19% Jun 
169% Apr. 
115% Aug 
31% May 
13% Jun 
2442 May 


49'%2 Apr 
12 Jun 
374 Jan 


7% Jan 


108 Feb 
29% May 
1542 Jan 

1% Feb 


14% Jan 
10% Jan 
39 Aug 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 
17% Aug 
13% Feb 
19% May 


12 Jan 
16 §©Feb 
3% Feb 
4542 Apr 
45% Apr 
8% Feb 
27% Aug 


34% Aug 
71Ve May 
1% May 

160 Jan 

23% Jan 
9% Jan 
14% Feb 


84% July 
35% July 
31 Apr 
10 Feb 


8% Jan 
22% Jun 
25 Feb 
3% Jan 
49% Jun 


48 Jan 
62% May 
3444 Jan 

634 July 
26% May 


12% May 

37 Jan 

29 Apr 

122 Feb 
10% May 

6% July 


48 July 
26 Apr 
2% July 
72 May 
942 Jan 


14% Feb 
3M% Feb 


165 May 
112% May 
117 Aug 
4% Feb 
954 Feb 
5% Feb 
34 May 
144 Jan 
17% Jan 


17% Jun 

534 Jan 
19% July 

1% July 
8% Feb 
63% Apr 
29'%2 Jan 
34% May 

242 Jan 
60 May 
21% Apr 
27%, May 
624% Aug 
101 Aug 


9% Feb 
294 Aug 
4%4 Jan 
124% Jan 





For footnotes see page 1233. 
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)46 
= ees 
—— 
NEW YORK CURB EXCHANGE } 
RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week BONDS Friday Week’s Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Par Low High Low High Period Sale Price Bid & Asked Sold January 1 
ine commen 38 80% 80% 82% 2,875 723, Jan 84% Apr Low High No. Low High 
yee nn Bane Levsvamnad Seco cates, 47%e «46% 47% 340 46% Aug 49% July Interstate Power 58 1957 J-3 a 102 102% 19 100% 103% 
United Specialties NI | 1542 14% 16 1,000 14% Aug 24% Apr Debenture 6s_- 1952 J-J ah 100% 101 8 95% 101% 
Altalian Superpowe: 6s_..._...__1963 J-J 40 40 41 28 40 55% 
U S Foil Co class B- 1 24% 23 26% 7,000 18% Jan 30% Jun 
U 8 Graphite common- 8 16% 16% x16% 750 15 Mar 17% Feb Kansas Electric Power 3%s___..._1966 J-D ive 105 es Ba 104% 105% 
U 8 and International Securities___-° 4% 4 4% 7,400 3% Jan 7% Jan Kansas Gas & Electric 6s_________ 2022 M-S Mia $113% 115 rw 113. 115% 
$5 lst preferred with warrants__.._* snk 96% 97% 300 89 Mar 99° Aug Kansas Power & Light 3%s__--__- 1969 J-J 110% 110¥ 1 109 «111% 
U S Radiator common-__-..----------- 1 16% 1542 16% 1,700 12% Feb 20% May Kentucky Utilities 4s__..____._.__1970 J-J 106 106 106 2 105% 107 
U 8 Rubber Reclaiming * 6% 5M 6% 600 42 Feb 8% May os 
McCord Corp deb 4%2s_-~-~..______1956 F-A oe £103 104 adi 102% 104 
United Stores common 50¢ 3% 3% 4% 2,500 3% Aug 7% Jan ee en eee 
<8 onsolidated Oil__-----.-- 10 ood ae ce aa 22 Feb 27 Apr ended at 1963 A-O A 68 69 ¥ 9 68 
} rr nee 10 ve: a i Ss 24% Jan 28 Feb Milwaukee Gas Light 4%s_._.____1967 M-8S 105% 105% 105% 2 105 108 
Universal Products Co new com-_---- 10 29% 29 31 750 29 July 34% Aug Nebraska Power 4%2s. ~~ -----___ 1981 J-D £106% 107¥ pte 105% 108 
Utah+faano sugar_.__.----..—-----.-® 4% 4% 5 5,400 4% Aug 7¥2 Jan 6s series A 2022 M-S 113% 11334113% 2 lil =115 
Utah Power & Light common---——-- e 22% 22% 23% 3,300 21 Feb 25% Apr 
Utility Equities common 100 ads 3% 4 300 3% Aug 5% Feb New Amsterdam Gas 5s_....._.__1948 J-J ~, $105 105 105% 
$5.50 priority stock i Fed 109 113 400 100 Jan 115 July New Eng Gas & El Assn 5s________ 1947 M-S 995% 99% 100 71 98 % 101% 
5s 1948 J-D 99% 997%, 100 2 98% 101% 
Conv deb 5s 1950 M-N 100 99% 100% 26 99 101% 
Vv New England Power 3%5s______1961 M-N =. $9 oe. 105% 108% 
New England Power Assn Ss___-1948 4-0 sa 1015 101% 10 100% 105 
Valeper Corp common 1 11% 11 12 4,500 10% Mar 13% Jan —- 103 102% 103 % 18 102 105% 
it aaseaae pelted... 118 112 116% 210 109 Mar 145 Jan EE ge Bie tag 3%a_—--—1966 M-N 107% 107% 107% 2 106% 107% 
Venezuelan Petroleum____-  , 3 7% 8% 3,200 7% Aug 12% Jan Stesthy Conte he J-J -- 102 102% 2 101% 103% 
Venezuela Syndicate Inc 20c 3 2% 3% 1,500 2% Aug 434 May a5 peony b— ity Corp— 
Vogt Manutacturing . ae 13. «7 100 15 Feb 24 Apr 2 es A (54% redemed)__1948 J-J bs f9 9 2 {9 47 
Ohio Power list mtge 3%s_._._._._.1968 A-O 108 107% 
bat ait 108 17 106 109% 
ist mtge 3s_ 1971 4-0 -- $104 107 -- 106 109% 
Pacific Power & Light 5s____ 1955 F- Vy, y 
W Park Lexington 1st mtge 3s_______1964 ae r8 187 7 et um — — 
Waco Aircraft Co_. * 4%, 4% 5 900 4% Aug 95% Feb ee Water & Power 3%4s_1964 J-D — * 3S —- 105% 108 
Wagne> Seking voting trust ctfs ext._* nie 15% 15% 1,000 15 Aug 19%, Jun gunmen Co ra 1970 J-J es 310842 109% ma 106% 109 
%% preferred ioo | _- Sa gee -. 111 May 114% Aug ee ll ee line gf d Aner wep M-S Ae 106% 106% 1 105% 107 
Waitt & Bond class A me re 39 «45 600 30 Feb 46% Aug payee ae Co of Colorado— 
Class B . 6 6 612 600 6 Aug 1034 Mar Sinking f iy ——s 1964 J-D 107 107 107 4 105% 107% 
Waltham Watch Co 1 14 13% 15% 5,400 13% Aug 244 May Public on ho : 2 8 1949 J-D ib 103 103 1 101% 104 
Ward Baking Co warrants.__.._.._._ 6% 6% 7% 1,800 5% Feb 9% Jun 6% v vl wre es ia 
Warner Aircraft Corp 1 3% 2% 3% 1,700 2% Aug 7 May perpe certificates M-N i 170% 171% 6 160 172% 
Wayne Knitting Mylis 8B 31% 30% 34 2,400 30% Aug 70 Apr 
Wentworth Manufacturing --__.1.28 9% 9% 10% 3,100 8% Jan 11% July 7 oe ee 
West Texas Utilities $6 preferred-_.® -- ag hele _. 112 May 115 Apr 4-0 -- 4107 107% -- 105% 107 
Safe Harbor Water 4%s__ 1979 J-D yy, 1 
West Va Coal & Coke_._..__________8 12% 12% 13% 1,800 12% Mar 16% Apr . ane -- 4107 =107% -- 104% 108% 
Western Maryland Ry 7% ist pfd_100 -. 140 140 20 140 Feb 155 Feb yy ee ge Rt RE cee - A -- 125% -. -- 125 126 
Western Tablet & Stationery com_....°  _- 34-35% 100 33% Feb 40% Apr Bcuilin Steel in een EE J-D -- -- on —- 2 in 
Westmoreland Coal pee oes 28 32 325 28 Aug 49 Mar South c mtge 3s____ 1951 A-O abel 198 101% pe 98% 101% 
Westmoreland Inc RR 21% 22% 75 19% Jun 24% Feb uthern California Edison 3s_-__1965 M-S _ 107% 108 14 107 108% 
Weyenberg Shoe Mfg 3 a = Saag FS cs 16% Feb 24 Jun pte ranma Fo re a Gas 3%s--—1970 A-O -- 106 106% 21 105 109 
Whitman (Wm & Co 3. 42% 41% 43% 1,100 84 Apr 65 Jan = 9 np -peperietnencallieses mca 
Wichita River Oil Corp___.._.......10 20 20 21% 500 20 Aug 29 Jan Geuieeeen Ges & 971 J-J po +104 —— ee 104% 107% 
Williams (R C) & Co. tk 32% 33 200 20 Feb 38 «Jun saad ec 3%s8_—--1970 F-A -- 108% -- -- 108% 108% 
} Willson Products Inc toa 21% 23% 325 18 Jan 33 Apr Spalding (A G) 5s__. 1989 M-N -. $105 106% -- 104 106% 
Wilson Brothers common____-.---.-_ 1 10% 10 ii 2,700 10 Aug 15 Jun 4Starrett Corp inc 5s 1950 4-O 103 103 105 17 78 107 
5% preferred w w-_-.---.-._..._ 25 25% 25% 25% 100 25% Aug 31 Jun Stinnes (Hugo) Corp— 
Winiipeg Elec common B_______ 1234 12% 13% 1,100 12% Mar 20 May 417-4s 3d stamped______________1946 J-J 36% 3434 36% 4 34% 48 
Wisconsin P & L 4%2% ptd_~~~~i00 ae ant ete -__ 109 Aug 112 Apr Stinnes (Hugo) Industries— 
. Woiverine Portland Cement__--—--10 Be i nt #3 8 Aug 11% Jun 417-4s 2nd stamped 1946 A-O es 34% 37 as 34 48 
i Woodall Industries Inc 11% 11% 12% 700 11% Aug 17% Jan Toledo Edison 3%s 1968 J-J i 107% 107% 1 INS, INT 
; Woodley Petroleum_ 2 123% 12% 12% 300 10% Feb 16 Apr United Electric N J 4s —— 1949 J-D 107% 107% 107% 1 107% 110 
Woolworth (F W) Ltd— 
American deposit receipts 88 ni See an 15 July 17% Mar Onited Light & Power Co— 
6% preference .-_- £1 “ ‘Se ¥ : 7 Feb ” Feb Ist lien & cons 5%s__-_______ —1959 4-O — 41054%2 .. CEN 103% 106 
Wright Hargreaves Ltd_.._._________ ‘ 3% 31, 4 9,200 3}]} Aug 6% Feb United Light & Railways (Maine) — 
4 6s series A 1952 F-A — 106% 106% 1 106 109% 
yi Utah Power & Light “Co.— 
; Debenture 6s series A__..._.._.__. 2023 M-N —s 112% 112% 5 112 116 
‘ Waldorf-Astoria Hotel— 
45s income debs 1954 M-S ae 77 80 1 
| Wash Water Power 3%s__________1964 J-D en 108% wis Ks one em 
West Penn Electric 5s__.....-___2030 A-O ei 109 109 4 108 109 
West Penn Traction 5s... 1960 J-D sik 123 . Iie 1 122 126 
Western Newspaper Union-— 
6s conv s f debentures._.___._____ 1959 P-A am 00> AS Se 8 101% 106% 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Triday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 
Amer Writing Paper 6s_._._.___.___1961 J-D ; 4103% -- essa 10146 104% 
y Appalachian Elec Pow 3%s-—---_1970 J-J 110% 110% 110% 10 109% 111% 
Appalachian Pow deb 6s__-._____--2024 A-O ai. $120 122 site 121 124 
Associated Elec 4%s 1953 J-J 6 101% 101% 53 101 104% 
Assoc T & T deb 5% A____--_-1955 M-S 105% 105% 105% 2 103% 106%. 
Atlantic City Elec 3%s. 1964 M-S oe $105 106% sno 105 66108 
Bell by ap of ce eon me ion , 2 s 8 s 
lst M 5s series i 108 108 108 2 107% 110% F G { & Ki | ti 
5s series C - 1960 M-N _ $117% 118% -- 115% 120 oreign overnmen $ Unicipa l 6s 
Bickford’s Inc 6%s 1962 A-O — 111% .. — 111% 115 
Boston Edison 2%s. 1970 J-D oie 104% 105% 10 104% 108% 
BONDS Frida, Week’s Ra 
§ACentral States Electric 5s------ 1948 J-J 93 92 99% 101 80% 110% New York Curb Exchange Interest Last or Friday's Bonds Range Since 
45's 1954 M-S 96% 95 100 128 82 112 Period SalePrice Bid& Asked Sold January 1 
$AChicago Rys 5s ctfs (part —_- 1927 M-S 62% 62 64% 74 62 73 P 
Cities Service 5s____________ 1966 M-3 104% 104% 104% 10 104% 107% or Low High Low High 
Conv deb 5s 1950 F-A 103% 103% 103% 58 103 104% Agricultural Mortgage Bank (Col)— 
Debenture o sas A-O —" ag =. 10 104% 107% saptee querernt -—April ea +? iia t84 aco Be 7842 83% 
Debenture 55. A4-O 10 , 2 6 1 4 -J pe 4 a ae 
a. a Bogota (see Mortgage Bank of) “ es -” 
Consol Gas El] Lt & Pr (Balt)— 4Cauca Valley 7s 1948 J-D oie t29 31% sin 26% 31% 
ist ref mtge 3s ser P__--—---—-1969 J-D a 930%. ic 106 110 Danish 5%as 1955 M-N ‘ae 196 0=— «99 re 92% 99% 
lst ref mtge 2%s ser Q__--_--- 976 J-3 ia 106 106% 5 105 108% Extended 5s. 1953 F-A pe 196 97% pi 89 97% 
Ist ref 2%s series R-__-------- 1981 pe al 104% 105% 6 104% 106% Danzig Port & Waterways— 
Consolidated Gas (Balt City)— AExternal 64%s stamped___.____1952 J-J ia t20 37 as 27 32 
Gen mtge 4%s 1954 4-0 a $121 ns she 120% 126 ALima City (Peru) 6%s stamped_1958 M-S ae $15 2042 wee 20%2 23% 
Delaware Lackawanna & Western RR— Maranhao stamped (Plan A) 
Lackawanna of N J Division— Interest reduced to 24%s_...._2008 M-N ies 138 ae sae a Mes 
lst mtge 4s ser A 1993 M-8 = 68% 70 18 68% 81% AMedellin 7s stamped______-_____.1951 J-D — $30 03=—- 337% ona 33% 36 
ist mtge 4s ser B 1993 M-S ae $35 39 = 39%2 49% Mortgage Bank of Bogota— 
A's (issue of May 1927)_--_..__1947 M-N oie $52 a aes 50% 52 
Eastern Gas & Fuel 3%s______..-.1965 J-J wan 107% 107% 1 105 107% As (issue of Oct. 1927)---___ ~-1947 A-O na $52 nl ae 50% 53 a 
Elmira Water Lt & RR Ss_--___-- 1956 M-S 28 $125% em 125% 130 AMortgage Bank of Chile 6s______1931 J-D hb 126% ae 20% 27% 
Finland Residential Mtge Bank— Mortgage Bank of Denmark 5s____1972 J-D iia 98% 98% I 90 99% 
6s stamped 1961 éileais se 81 81 3 16 92 Parana stamped (Plan A) 
salts Interest reduced to 2%s_.....2008 M-S iiss Wain 42 a 37% 41 
AGeneral Rayon Co 6s ser A__..--1948 J-D _ 2% .. — 60% 62 
— rent Wet 4s 1950 I-3 i $106 oF we 107% a Rio de Janeiro stamped (Plan A) 
Green Mountain Pow 3%------~--- 1963 J-D on 4105% -- adds 10434 105% Interest reduced to 2%-~----- 2012 J-J eat 138 42 oie 37 44 
Guantanamo & West 6s 1958 J-J ae t72% 13% ae 71 15 ARussian Government 6%s------1919 J-D 6 6 6% 137 6 14% 
A5%s 1921 J-J ais 6% 634 11 6% 14 
ygrade Food 6s ser A_------- Jan 1949 A-O ae $107 ae sil 105% 110 
6s series B_- Jan 1949 A-O -- $105¥% - -- 105 106% 
} Indiana Service 5s ».1950 J-J wen 103 ¥e8 103 Ye 1 103 104 : : : : 
1st lien & ref 5s__-.----- ——.--1963 F-A ia 105 =105 4 104 105% *No par value. aDeferred delivery sale. dEx-interest. e Odd-lot sale, f Ex-distribution. 
Yndianapolis P & L 3%s--—_____-1970 M-N 107 107 107 5 105% 108% g Ex-stock dividend. nUnder-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
t tFriday’s bid and asked prices; no sales being transacted during current week. 
rnational Power Sec— 
er series C 1958 J-D il 37% 42% 4 37% 65 ABonds being traded flat. 
A6%s (Dec 1 1941 coup)____1955 —< -- C7 aaa 2 40 859% §Reported in receivership. 
4%s_ series E 1957 F-A -_ t oT a a 4200 «(65 Abbreviations used above—“‘cod,” certificates of deposit; “cons,” consclidated; “cum,” cumula- 
H A's (Aug 1941 coupon) —-_-_-1957 ——. 40 0 3 40 60 “ ” “ ” “ ” Sd bee t t tifi tes; 
A%s series F 1952 J-3 ies 137% 44% ae 46 63 tive; “conv,” convertible; “M,” mortgage; ‘“n-v,” non-voting stock; “vtec,” voting trust certilica 
| 47s (July 1941 coupon) —_--_- 1952 =~ 40 39 40 6 39 s«6O “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
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1234 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 2, 1946 
RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week’s Bales 
Baltimore Stock _Exchange etn Sh. Bee 
ce Prices Range Since January 1 
neeKne Par Low High Low High 
8 Psa for so Bliss & Laughlin Inc common_______ 5 = 98 18 8 18 
1 300 Aug 41 Jun 
Bale ~~ ef Prices Shares Range Since January 1 Borg «George W) Corp_____.._.______ 15% 15% 16% 2,050 15% Jan 22 «Fen 
Par Low High Low High Brach & Sons (E J) capital__.._____* a 54 8654 50 40% Mar 66 May 
i ° 25% 25% 310 «= 25s Jan 31% May Brown Fence & Wire cl A pfd__--____ ae 26% 26% 100 20) = Aug 26% Jan 

Arundel Corporation - ce =< 10% 10% 93 4% Feb 13% May ommon ______ ------------l _ 11 11% 150 9% Jan 17 Jun 

be Transit Co common vtc--~--.-~- i 4 45 1,040 28 Feb 5556 May Bruce Co (E L) common_____:_______§ 42 42 42 100 39 Mar 51 May 
I I ccenietal 100 42% m ” on 50 168 Jan 186 Aug Burd Piston Ring common_._______ a | 16 8616 100 10% Jan 20% Jun 

Fidelity & Deposit Co_..--.--_-.--- 7 rs 0 40 178 4 40s dun 58 Jan Burton-Dixie Corp ~.____________ 13% 21 21 22 300 2i Aug 27% Jan 

Fidelity & Guarantee Fire Corp__--_- 313 313 2 310 May 313 Aug er SES amntinitionansttiineeeiandioned 10 - 31 31 100 ORM Jan 39 May 

Finance Co of America class B___-~- 20 = 4%% preferred --_.-_-..._____ 100 107% = 107% 108% 140 107% Aug 110% Jan 

: , y 1 M 

Mt Vernon-Woodbury Mills com__---20 50% 50% 51, > fee 7 ae Castle & Co (A M) common________ 10 42 42 45 200 33% Jan 50% Apr 

New Amsterdam Casualty...-----~-- 2 - + hag 20. 262 "0c Feb 1.30 Mar Central Illinois Pub Serv $6 pfd_____ 109% 109 109% 180 x107 Feb 113. Jen 

North American Oil Co_-----------25¢ +P 1184 115% 10 111% Jan 116% May Central Ill Secur Corp common _______ 1 3 3 3% 650 3 Aug 5% Feb 

Northern Central Ry-----~------- on try 48%, 51% 803 47 Jan 54 Apr Cc agg Hy se eee 500 2% 182 18% 50 18'2 Aug 25 Feb 

U 8 Fidelity & «ruar-__--------—--—- , F entra tu common____._____ 500 = 10% 10% 100 10% Jan 15% May 

Ansan nog clin 119% 119% 119% 134 115 Feb 124% Feb 
Sande . came inna, SO SF OAS ES, ad 200 197 202% 2,110 184 Jan 211 July 
la . 94% 94% $4,000 87 Jan 95% Jun Ci 23% 25 

yy oe peel aE 1975-2) 89% 99% «2000s Jan = 101.—uly SOE Sateen Oe pominen—______ tte 23% 25 400-200 Jan 28% Jun 

bs) --<- i Chicago Corp common i 113 3 21 q 3 
i 10% 12% 3,200 8% Feb 5 

Mt Vernon- Woodbury Mills Ine ee se 102% 102% 1,000 99% Jan 103. Jun Convertible preferred ___....mum6066§..® ac 65 65% 400 59 Jan 653 May 
4% 20-yr de ew Chic Milw St Paul & Pac pref__ 100 50 50 50 50 50 Aug 50 Aug 

So — — a pus Chicago & North Western Ry— 

V tc for 5% preferred__________ 100 49% 4942 49% 50 492 Aug 73 Ya Jan 

Chicago & Southern Air Lines_______ ° 16% 16 17 1,456 16 Aug 2742 May 

Chicago Towel Co conv preference___* re 115 115 20 113. Aug 120 Aug 

Boston Stock Exchange Chrysler Corp common___.__________ 106% 106% 100 106% Aug 140 Jan 

Cities Service Co common__________ 10 30% 29% 30% 400 26% Feb 41% Jun 

STOCKS Friday Week’s Sales Coleman (The) Co Inc__........___ 5 213%4 22% 100 18 % Feb 25% Jan 
Last Range for Week me Since Ja 1 Commonwealth Edison common_ 25 32% 32% 34% 3,900 31% Feb 36 §©Apr 

Sale Price of Prices Shares mge muary Consolidated Biscuit common___.____ 1 21 22 650 17 Feb 25 Jan 

Par Low High Low High Consumers Co vtec partic pfd_______ 50 ‘ 51 51 20 45 Jan 52 Apr 

i. Y, 1 113 38% Mar 52% Jun Common part shs vtc A___.______* 44%2 44% 20 30 Feb 50 May 

American Agri eet yea” eg po hn = 85 ries Mar 58% Feb Common part shs vtec B * — 24 24 20 20 Jan 32% May 

Pa Te Tel adele lou 181% 181% 191% 3,747 181% Aug 200% Jun Curtis Lighting Inc common_______2% 9 9 9 100 9 Jan 12% Feb 

American a Aggro 55 V4 53% 55% 110 20% Jan 70% Jun 

American Woo na , x41% 45% 668 x41% Aug 51% Feb Deere & Co common _________--_____. , 454 46 200 45% Aug 56% May 

Anaconda Copper -- ores . Dodge Mfg Corp common new_______10 14% 14 15% 1,050 12 Apr 16% Jun 

80 18 Aug 25% May Doehler-Jarvis Corp _.___.--_-..____ 5 31 30 31 400 28% Mar 37% May 

Bird & Son am a aR: 18 my seit 30 136 Jan 150 Apr Domestic Industries Inc class A______ 1 4% 4% 5 850 4% Aug 8% Feb 

Bostou & Alvany R. 25 51 51.5234 1,844 44 Mar 55 July Eddy Paper Corp (The)_--.._._____ nd 101 10605 100 482 Jan 1ll Aug 

Boston Edison ---—- 100 78% 77 #80 580 17 Aug 86% May Electric. Household Util Corp.__._____ 5 22% 21 23% 2,650 21 Aug 34 May 

Boston Elevated 2 eae RRR e 41\, 41 423% 660 37 Feb 45 Jun Elgin Nat Watch Co new com______ 15 in 21% 22! 150 21% Aug 30% Apr 

Boston Herald Traveler Tp-------- : Fitz Simons & Connell — & 

Boston & Maine RR— 100 1% 7% 10 654 July 10% Feb Dock Co common______ iplatincisemenienss -- 12 12¥, 200 12 Aug 18 Feb 
Common stamped ---~---------- ao 53% 58% 56% 105 53% Aug 91 Jan Flour Mills ot America Inc_________ 5 10% 10% 11 8,050 8% May 12% Jun 
7% prior og; gpemenamiione 4 as 10 10 20 10 Aug 2034 Jan FPour-Wheel Drive Auto._.....______ 10 11 11 12% 850 11 Aug 27 Feb 
ye ony BEE FER. - rn 100 o% 9% 10% 213 9% Aug 21 Jan Fox (Peter) Brewing common______ 1% 49% 49°52 700 27% Apr 52 Aug 

amped --~--—~-~-~--~------- y 2 122 11% Au 22% Jan 
8% class B ist pfd stamped eee 7 + fm = io 230 16 = ae 20 Ve May General Candy class A____-~-_. —- | 23% 23%2 23¥ 30 19 Jan 25% Jun 
Boston Personal Prop Trust. ----~-~-~-- -- General Finance Corp common_____- 1 9% 9% 11 950 9%4 Aug 16% Feb 
5 8, 1% 8a 270 7V% Aug 12% Feb General Motors Corp common_____ 10 61% 61 65% 700 61 Aug 79% Feb 

Calumet & Hecla__.-~-~-- ernee ee " 29. «31 68 26% Feb 42 Jun Gibson Refrigerator Co common____.1 8% 8% 9% 1,350 842 Aug 14% Jan 

vo tate Oe aye a ce 2 = 11% 11% 100 11% Aug 14% Feb Gillette Safety Razor common_______ o 33% 34 206 24% Jan 42% Apr 
opper Range Co-_-_-------~------~-~- moe Goldblatt Bros Inc common___-__-.__ 22% 25% 1,300 17 Feb 30% Jun 

Gossard Co (H W) common_________ ° 20% 20 21% 350 2 Aug 27 Apr 
omern eS ee. 100 100% 100% 101% 7 99 Jan 104% May Great Lakes D & D common___--___-* 21% 22M% 550 20% July 25% Jan 

Eastern Mass Street Ry— \, 35 103% Feb 120 Jun Hall Printing Co common piphedaoce ie 20 20 200 20 Aug 20 Aug 
ae ee eee Sree Ae — = ws i125" 45 115 Jan 145 Jun Hammond Instrument Co common___-1 11% 11% 12% 750 11% Aug 12% Aug 
6% preferred —* Seinen 100 aig 35 36 60 30% Jan 47 Apr Harnischfeger Corp com___________ 10 —— 26 8=—_.26 100 20% Jan 38 8=6Jun 
5% pid adjustment_--__~~~_~-~~- i cr 16% 173% 545 16 Aug 25 Jan Heileman Brewing Co G capita]... 1 25% 23% 26 850 17% Apr 26% Aug 

(lg ca ll yg guatagmmmanvame : 32 33 125 32 Aug 46 Feb Hein Werner Motor Parts_____-_- —3 31% 31 33% 1800 16% Jan 33% ame 

Employers Group Assoc__--------~-- . ag 30% 327% 91 32% Aug 41% Apr Eitb Spencer Bartlett common___-___ 25 - 67 67 20 55% Jan 7 Jun 

ie cies w am . 60 Ye 60% 61% 245 54% Jan 70% May Horders Inc common.______________- : - 2494 24% 100 20 = Jan 25% Jun 

Firs a ~ , : Hupp Corp common (new)__.________1 7% 7% 8% 700 7% Aug 10% Jun 

. 47.05 18 46.30 Mar 52.15 May Illinois Brick Co capital___......___ 10 aime 2042 21% 600 17% Peb 25% May 

General Capital Corp___------------ 1 baie png 45% 1,831 41% Aug 5134 Feb Nllinois Central RR common --.100 on 32 32 100 32 Aug 44%, Jan 

General ~ wring a 343 32% 36% 1.101 22% Jan 42% Apr Indep Pneum Tool (new)__.--_._____ ? 22 «24% 1,100 22 Aug 26 ¥2 July 

ee ee Ol © 44% 48% 44% 820 10% Feb 45 Aug Indianapolis Pr & Lt common____-__- * 29% 29 30% 300 28% Mar 36 May 

Sppowas Bakeries class &-— “e 4% 4% 600 15@ Jan 5 Aug Indiana Steel Prod common... 18 18 20 350 13 Jan 30 May 
Class B i a S...... 10 ma 20 20% 110 17% Mar 22% July Warrants ~~ 12 13 200 6 Jan 21% May 

dy Royale caer CMBR 15 ie 3% 3% 100 3 Jan 4% Feb Interstate Power $6 pfd ° 38 38 38 10 27 Mar 58% May 

eee eee vg %_ 53 261 48 Jan 60% Apr 

Kennecott Copper: ------.~---~-----—* oe = Ye = 50 45 Aug 49 Jun Katz Drug Co common 1 a 20 20% 500 14% Jan 23% July 

Lamson Corp (Del) 6% pid_----~-~- 50. Kellogg Switchboard common_.._....© 12% 12% 13% 1,350 12% Jan 15% Mar 

300 8 Aug 14% Mar Kentucky Util jr cum pref______-___ 5¢ ° 56% 56% 20 55% Jan 57% July 

Maine Central RR common______-- ; oy 8 an. a 120 43 July 58% Jan 6% preferred ____.._.___._____.100 112 112 112 20 110 Feb 112 Aug 
5% — mage oe Symes wee ea —. = 30% 32% 82 29% Feb 375% May La Salle Ext Univ common____-____ 5 . 8% 8% 300 7% Jan 11% May 

Mathieson Ba Pr ion apecmunnees - 65% 64. +69 203 64 July 79%. Apr Leath & Co common - 32% 32% 36 1,200 Jan 41 - May 

Mergenthaler Linotype ay ere ee 23 22% 25 260 17. Jan 30 Apr Cumaiative preferred ~...-......__ be > 49% 50% 180 46 Jan 51% Jun 

Sees NOSE AGG SNCs 18% 18% 20% 468 18% Aug 25% Jan Libby il @& Libby common_......7 117 11% 12% 2,400 11% Aug 15% Apr 

en meee Cos 1 , 6lc 65c 1,800 60c Aug 1% Jan Lincoln Printing Co common—————-—1 29% 29% 32 950 11% Mar 25% May 

= land Tel & Tel. 100 136 136 139% 160 127 Feb 142 Aug eee : 54% 54% 30 35 Feb 68 Apr 
agg ee Mining 250 1% 1% 1% 10,250 5c Jan 2% Feb Lindsay Light & Chemical a : a | (27 50 13 Jan 38% Apr 
- vo 4 4y, 1,527 3 Jan 16 Apr Mapes Consol Mfg capital____-._____- . -- 60 8660 10 0«=— 43s éFeb 60 Aug 

Old agen peer ° a 375% 38% 170 35% July 47% Apr { Marshall Field & Co common._._____* on “4 44% 200 39% Peb S7V%e Apr 

oan — - 50 sca 33% 36% 1,376 33% Aug 47% Feb prem ng &d Food Products common-_-__1 we 232 24% 150 20 Apr 25 July 

Quiney Mining Co _25 3% 3% 3% 605 3% Jan 6% Feb Went Corp capital... 8 22% 22% 23% 400 20% Jan 31% May 

ne : “15% 15% 75 14% Mar 17% Jan liter & Mart ane comaee Ste. 11 10% 12% 8,950 5% Jan 13% Aug 

a cag game oran io Pie 2 2% 335 1% Apr 4 Jan $1 prior preferred 10 me 16% 18 | 300 14% Jan _ May 

Reece Py 7K <A... “i 34 Yq 200 % Aug 3% Feb Minneapolis Brewing Co common __-_-1 i 1842 18% 50 14% May 19% Aug 

Rutlan yp tee preferred _——~----~_ > et 15 16 990 15 Aug 19% Feb Modine Mfg common____.---..-_---- ° - 86% 7 250 44 =6Aug 51 May 

—— Wenetar int . 17% 17% 19% 757 17% Aug 23% Apr Montgomery Ward & Co common.._* --_— TS 16% 300 71% July 103 May 

Stone e ° 39% 39% 40% 300 39 Mar 46 Jun Monroe Chemical Co common___.---- * 8! 8 8% 600 6% Jan 9 Jun 

Torrington Co ; Muskegon Motors special cl A___-.-- . we 3333 10 31 May 36 = Feb 

e Y, 50% 535 2,273 49% July 53% Aug 

ee eee .. “ah an ae 435 14% Aug 18% May National Standard common_____--_- ee St 42%, 42% 200 41% Feb 50 Jan 

yan oe -- Mach common._.....__25 aS 80% 82% 350 78% Jan 85 Apr North American Car common __-_-_--- 20 262 ot 350 19% Mar 37 May 
6% ilereed inna wensioil 25 oe 47 47 15 4642 Jan 491% May Northwest Bancorp common ____— en mae 2642 27% 1,050 25% Jun 32 Feb 

G8 Rubber ea 62% 65% 200 625 Aug 79% Apr 

ites a xin. 50 ae 545% 563% 70 54% Aug + ¥e Feb Oak Mfg common____ --.----.---- J 103 10% 11% 2,950 10% Apr 14 May 

Wenedatte, Holding Corp___.___.....1 =" 90c 90c 100 90¢ Aug Ye Jan Parker Pen Co (The) common (new) -25 50° 50 50. 200 40 Feb 65 May 

Simos & Maa hy Co... 100 ne 143 143 5 143 Aug 155% Apr Peabody Coal Co class B com___._---_ 5 9% 9% 10% 4,600 8% Mar 16 May 

Waldorf System Inc. . 201 20% 21 160 18 Jan 23% Jun OW  MeOter res oo ned konsence 100 112 111% 112 80 108% Jan 127 May 

Westinghouse Electric Corp —--—-12% om 28 30% 744 28 Aug 39% Jan Penn Electric Switch class A_.....--10 . x22 «22% 150 x22 Aug 24% Feb 

Da Sat eres ee commana Pennsylvania RR capital___.__._.__50 34% 335 8 ta “a 33% Aug 47% Feb 
spa 5 Pub Serv of Colo common-_-_.------ 20 37 0 37 Aug 40% Aug 
Rath Packing common_-__--- beneteieeesine 10 30 30 31% 150 30 Aug 33% Jan 
2 Sangamo Electric Co common___-_----_* 28? 30 200 28 Mar 37 May 
Chica 0 Stock Exchan: 8 Schwitzer Cummins capital__..._._-~1 17} 17% 17% 5G 17% Aug 2442 Jan 
Sears Roebuck & Co capital_.---....- 5 41} 41 42% 2,200 36 8=6 Jan 49’ Apr 
R Serrick Corp class B common. _ ~~~ 1 ; 9 , 100 9 Aug 12% Jan 
STOCKS Friday oe s P =. Shellmwar Prod Corp common-__-_-...--- = 34% 314% 35% 4,000 31 July 37% July 
Zast ange or og re toc (new)---_* 4 15% 16% 35 15% Aug 20% Jan 
Sale Price of Prices Shares Range Since January 1 it ae eee apt ade has age 17% 18% 1.700 17% Aus 20% Jen 
Par Low High Low High Society Brand Clothes com _.---.----1 16% 10 10% 1,350 10 Aug 11% Aug 
> Co 9% 19% 40 17% Jan 20% July 223 2) 
ee en yore Sa “4 oe§ so “ 13% 400 13 ‘ ine 20% Jan Spiegel Inc common————~~~-~-----——— 3 22% a. 72 23% 890 a Feb 39% Apr 
eee aT 9 8% 9% 1,000 8% Aug 13% Jai: St Louis Nat Stockyards cap_=--~--~- ve os ee ony (owe Apr 5 TOE 

Aetna Ball Bearing common ___.-—-__ s 10°34 10! 1034 950 10% Aug 14°%% Feb Standard Dredge common_____.--_-__1 5% e; 3% 1,100 + Aug ey Feb 
a4 Tatevateries cauninan ‘ 0% 20%, 50 19 Mar 25 Ve May Standard Forgings commion___--._~-- 1 12% 12 13 V4 1,150 1242 July 17% Mar 

tee: eit aeee anne: re oe 1251 125% 40 124% Jun 134 a Standare Oil of Ind capital finiteness 10 42 a2" 45 400 37 aq Feb 49% May 

American Tel & Tel Co capital__ -.-100 184 184 187%4 209 184 Aug 199% May pare alge gy ng — re wee i on 100 rs: 4 — = god 

a ‘ : oe S ‘ oy au % 4 : ] e wur orp IY 5 os os ao "5 20 co Je 18) Jl 

Armour & Co common_----~----—-—- . 13% yes eth = " 8 — wn ah ln a a. . 36 36 36% 250 36 «= Aug 45 July 

ane + = Praga oat Peeninernnenenae a 13% 13 ee 1.100 ‘- Ave 2014 Jun Sund: ‘trand Machine Tool common. 5 29. 29 31% 1,250 18% Feb 34% July 

cin La <a... 8 5¥% 6% 550 5% July 8% Jan Swift & Co capital______--_---.___25 3634 36%, 37% 500 36% Aug 41 Feb 

Aviation Corp ‘ Delaware)___.......__3 -- 8% 9 1,400 8% Aug iS'’4 Feb Trane Co (The) common_-_-_.- --2 29 29 30% 1,200 25% Jan 40 May 

: ; oe a . ry, : ei ya Sovth La Salle Street C orp com__* 55 55 56 180 51% Jan 6142 May 
Bastian-Blessing Co common_-----_- “ am 4 + a0 3 ive ne pond Unie Carbide & Cart capital a 103% 103% 100 x101% Feb i120 May 
Berghoff tn va = forp.. “1 15Y 15! 3 16% 3,000 12% Mar 1 % Fi United Light & Rys w i............. 27% 274 27%, 600 25% Feb 37% May 

ewin 0 SERS BR ae es 2 os ’ ovae al sen - - . Rs 29%, R55 4 
tasks hate oo caitnl. NGA LAREN ES tas, a 2 23% 27 950 20% Jan 30%, July U S Steei ci 20L__.- -— -— +--+ —— —— 32 Vp 62% SoO% 400 79% Jan 97% Feb 
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For footnotes see page 1241. 











































































































Volume 164 Number 4521 THE COMMERCIAL & FINANCIAL CHRONICLE 1235 
RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 Sale Price of Prices Sharés Range Since January 1 
Par Low High Low High Par Low High Low High 
Walgreen Co common_—___ = .-~- _* me 41% 41% 300 39% Jan 42 Jan Goodyear Tire & Rubber common__-_-_* os a63% a68% 154 585% Jan 77 + #£«xXApr 
Westinghouse Blec & Mfg com____12% 29% 29% 29% 300 29% Aug 39% Jan Gray Drug Oteres.....<...1........ 26 25% 27 703 22% Jan 32% May 
wistunsin bank«strares common -—-—_° 14% 14%, 15 70 14%, Aug 19 Jan Great Lakes Towing common _____ 100 x= 35 35 50 30% Feb 39 Jun 
Woodall Industries common__________* —. 12%, 12% 50 12%, Aug 17% Jan Preferred __ enna hc tenk ia Z 73 73 56 71 May 78 Jan 
Ya@ves-AmMerican Machine as_8 = 942 10 150 942 Aug 13% May Greif Bros Cooperage | AE EE. . Rd 57 5842 190 53 Jan 60 Aug 
Halle Bros common_ si A a 42 41 42 191 31 Jan 51 May 
Onlisted Stocks— Preferred i st aSsl the aia ica 50 sees 64% 54% 55 53% Apr 554% May 
Alleghany Corp 1 4%, 45% 5% 800 4% Aug 7% Apr Harbauer Co _____ so liecegheniiegtitat ionn™ 13 13 13 22 11% Mar 14 July 
american Radiator n com..._° 17¥ 163%4 177 1,300 16%4 Au 23 Feb 
American Rolling o> oe D+ catencioabe 10 40a 39 Ve 40%, 800 313% ane 42 Aug Industrial Rayon (Un) --~-.----_~-_- ° els a465% 249% 140 43% May 54 Jun 
Anaconda Copper Mining_......._._- 50 Asi: 41% 42 400 41% Aug 51% Feb Interlake Steamship -------------__- * - 2 642 75 41 Jan 45% Feb 
Atch To é E: “ 1 an 110 Jan Jaeger Machine ~~~ =--+.=------..=- 2 1% 31% 33 305 26 Mar 35%, Aug 
Be BAW Bip . Aap 109 z % a 2 = : J Jones & Laugniin © 43% 46 205 40 Mar 53% Feb 
een woe ~ oe oe ew ow wwe oe = 8 “ 
thiehem Steel Corp common-—_——- ves si? ~aR ™* 00% -Jan 206 rt Kelley Island Lime & Trans____._.__* ite 13% 14% 435 13 Aug 17% Jan 
Certain-teed Products 1 ee 215% 21% 400 18% Apr 25% July Lamson & Sessions___.-------....._ 10 10 10 10 200 10 Aug 17% Feb 
Columbia Gas & Electric._________-__ . ay 10% 10% 100 10% July 13% May McKee (A G) class B____- -----.* wie 62% 62% 35 56 Feb 72 Apr 
Continental Motors aol 1 i 13% 14 300 13% Aug 20% Apr be gaye ag Brick____- --------* ai pm = = _ _ Le jeved 
re 1 7 3 TV, 3 % Feb | National Acme ~_-~-+-~-~-----_-_~-- _ a35 Ye a an ‘4 
Curtiss-Wright 6% 6% i% 700 6% Aug Bn oe National Tile & Mig_- . ‘\ 5¥e 5% 200 4% July 8% Apr 
Farnsworth Television & Radio_.__.__-1 ried a a oa 12% Aug 16% Apr eS Comtens Res": (Vas ._* well a20% a22 90 20% Aug 35% Jan 
General Electric Co___ . 425% 45 400 425% Aug 51% Feb Gare Cre Cl) en a. in... e es a23% a25% 80 19% Feb 29% May 
Graham-Paige Motors 1 8% 85, 9 1,200 8% Aug 13% Jun Packer Corp: —.__............-.....-.--. -- 35 35 ‘140 33% Feb 40 July 
Interlake Iron Corp common _.._..__* E. 13%, 14% 200 lt. Jan ZU“, Feb a bes Se ------------- 50 ~ anny = 7 — ons ig peo 
Lacled ht 3 6% 7} 1, 6% Au 8% Ma adio Corp of Amer (Un) __.-.______ ° a 11% Aug an 
e Gas Lig 4 a 4 000 — 7 Republic Steel (Un) ee a 033% 235% 554 29% Jan 40% Feb 
Martin (Glenn L) Co common___-—- 1 ibe sill a ihe 38% Feb 44 Jan Richman Bros ~-~--~-----.~-- S Sete 55 57 v2 748 51% Feb 63 Jun 
Nesn-Kelvinator Corp............_-- 5 18% 18% 20% 500 1842 Aug 25% Jan 
New York Central RR capital__...___* 20 4 20% 22% 800 20% Aug 35 Jan Standard Oil of Ohio common__--__10 Fibs a26¥% a28% 215 20% Mar 30 July 
North American Co 10 3042 30% 100 30% Aug 37 Apr Thompson Products common-_-_-_-___ cond a55% a58% 90 49 Mar 69% Jun 
Packard Motor Car_ * “3 1% 8% 2,400 734 Aug 10% May U S Steel common (Un)__-_----~_. ° ‘ a81% a88 220 719% Jan 97% Feb 
Pan Amer Airways Corp___....._-_2% e 1654 17 900 165, Aug 32 Apr Van Dorn Iron Works_______---____- ° aa 2842 29% 275 25 Apr 34% Fev 
Paramount Pictures Inc new com____1 34 34% 400 33% July 38 Aug Wiehek Geel .. 224... . ~~ 14 14 100 14 Jan 18% May 
eerene CO. biti ders ee hittoene 33% 29 4 29%, 29% 200 29% Aug 37% July ettesoe). aly yng EE Ey on a315¥ a31% 4 30% Aug 44 Jan 
Pullman Incorporated s 2 3 59% Feb 67 Feb World Publishing —__. » sie 3742, 37% 25 24 Feb 39 July 
Pure Oil Co (The) common ° yr 25 25 200 20 Feb 28% May Youngstown Sheet & Tube “common__* sil a72¥s a75 — 110 61% Mar 83% Jun 
Radio Corp of America common.____-_* 121% 12% 12% 500 12% Aug 19 Jan Youngstown Steel Door (Un)-~~----- . nal a23%4 a23% 20 23 Aug 31 Jan 
Radio-Keith-Orpheum — ~~~... 1 20% 19% 21 Vs 900 19°4 Aug 28 Apr 
Republic Stee] Corp common. ....._-._ ° 34 33% 36 1,000 30 Jan 4042 July 
Socony Vacuum Oil Co Inc__ _._---_-15 dial 16% 17%% 1,700 16 Apr 18% Jun 
eee Brands common _-_....____- s bes ‘ act a mes a Ra 
tandard Oil of N J 25 ‘s 75 i742 600 62 e ay 
Standard Steel Spring._........_.___ 1 ioe 16% 17 200 1642 Aug 22% May WATLING, LERCHEN & Co. 
Studebaker Corp common _-_____---__-_- 1 28 27 30% 800 27 Aug 3842 July 
Sunray Oil Corp ol 10% 9% 10% 1,100 ° Apr 14 May Memb 
United Corp — ® 4% 4%, 4% 1,700 4% Aug 634 May embers 
© S Rubber Co common______._.__ __50 oat é. ma 66% Jan 86% Apr New York Stock Exchange New York Curb Associate 
Wilson & Co common e =" 16 16% 300 16 Aug 20% July Detroit Stock Exchange Chicago Stock Exchanges 
_ - Ford Building DETROIT 
Ci . ti k E Telephone: Randolph 5530 
STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 Detroit Stock Exchange 
Par Low High Low High ove eke 
American Laundry Machinery__.__-26 3634 3634 404 312 3634 Aug 46% Jan Week’s Sales 
ee ee eS ee ae 100 ey 1114 11%. 230 11 Aug 12% July md Bange for Week 
Burger Brewing : : ° 174% 17% 17% 16 14 Feb 17. ‘July Sale Price of Prices Shares Range i 
Champion Paper & Fibre. aia 53 5678 76 47% Feb 65 May r Low High Low 
Churngold 19 19 20 228 12%4 Jan 20 Aug Allen Electric 5 5 
Cincinnati Advertising Products ‘ —- 25 25 25 15 Mar 28 Aug Deiieie /Rubhe os. be 2 eee saat “a. a saan Pn -" = 
Cincinnati Gas & Elec pfd____-_-___ 100 ie es Same | 60 109 Aug 115 Feb ras eee oh Co a * ar 39% 39% 185 39% Aug 53 May 
cincinnati Street —_- 50 1434 14% 1542 2,281 14 Jan 20 May Brown, McLaren i or 300 2% July 6 Feb 
Cincinnati Telephone ~~----~-~---~--- 50 101 101 103% 140 R9 Mar 106 May Burroughs Adding Machine_...______ ~ 17 17 17 100 1634 Mar 21% Jun 
Cincinnati Union Stocks Yards__- . sx 1094 11% 135 10% Apr 9 July Gteyaer Corp 625 S35 5 103% 103% 108 370 10342 Aug 135% Jan 
SS SE a ee “ales 1834 1834 30 12 Feb Jun Consolidated Paper ~-...__-________ 10 = 20% 20% 100 20 Aug 23. ‘Feb 
reso’ Corp. 024 -2265--.- 1 Re 28% 28% 8 27% July 38% Feb Continental Motors ~.....__-.--______ 1 135% 13% 14% 1,030 13% Aug 23% Jan 
Crosley Motors ~--------~-~----- oe 1534 15%4 10 15% Jun 21% Apr Davidson Bros a 11% 11% 12 1,250 11% Aug 16% July 
7 , Deisel-Wemmer-Gilbert ~_---.--_--- 10 nd 14Y%4, 14% 200 14% Au 38 = Apr 
Dow Drug --~---------------------.* 12 12 12% 225 12> Jan 13. May Wetrot & Cleve Navigation_._______10 7 6% 7% 1,810 6% yay 9% Feb 
Eagle-Picher -~----------------~--- 10 _ 23% 25% 90 19% Feb 29% May Detroit Edison common 20 25% 25% 26% 2,624 25 Jan 28 4#=-Apr 
Barly & Daniel- gems anes rs 125 132% 110 80% Jan 145 Jun Detroit Gray Ions... 2... 5 a 4 4% 300 4 Aug 7 Feb 
Formica Insulation --~-~~~--~-~~-- -+ 28 28. . 28% 187 2442 Mar 37 = Jan Detroit Steel Corp_ 2 36% 35 36 Ye 3,445 23 Mar 36% Aug 
Gibson Art -------.---.------------- . 63% 64 130 57 Jan 70 Mar Electromaster, Inc ~...__-_-____ 1 4% 4% 5 3,092 4% Aug 5 Aug 
eae ee ° obs 50% 50% 11 50 Aug 564%2 May Federal Motor Truck________________ < 14% 15 956 14% Aug 21 Jun 
Kahn - a ee eS ~- 13%. 13% 260 11 Mar 14 Aug Frankenmuth Brewing 1 we 5% 6 700 4% Mar 6% Feb 
Pr eferred : ba wnibiiennily oe = 52 53% 114 49 Mar 52% July Peewee Whe . Woe ees are 3 3 200 2%, Mar 4 Jan 
roger -~---------~------- ----* 50% 49% 55% 292 44% Jan 65% May Ger Weed Inc.si2 5s. ha 3 14% 14% 100 12% Jan 16% May 
Gemmer Mf I PS aide ercoce * 1 / ly 1 
NE CCL. aa 122 122 21 118% Jan 122 Aug pm al gui: tS NRE - = oe =. ja. aoe = ro 
humkenheimer > o2-.=.------~-------- Oe 29% 29% 29% 5 28% Jan 34% Jan Gerity Michigan Die Casting.._._..__1 65% 6% 7 3,885 5 Jan 8% Jun 
National Figs Rete ~~ ™ 8 ¥ : 25 fis — a a Goebel Brewing 1 7 "1 1, 900 6 Mar 8% 
wrocter - Gambie -- 212 6242 64% ,294 8 pr «Pai 3 3 3/, 
Randall class A___---__---~--- a pe 30 30 20 29 | Jan 31 May Graha.n-Paige “== ---1 8% 8% 8% 115 83% Aug 15% Jan 
Ciees G .._ te  ---_* — 5% 5% 40 5%4 May 8% Feb Hoover Ball & Bearing_____________ rams y, 6 Feb 26% Jun 
U 8 Playing Card_______- ~-+----~ --10 Se 71% 72% 75 62% Mar 83% Apr Hoskins Mfg ___-_-__ . LE MIS 2 rd 20% Bn RF em a Mar 20% Jun 
W 8S Printing-»--------------------- : 50% 50%4 51% 276 32 Jan 57 Jun Hudson Motor Car___..__.____-- + 22% 21% 22% 875 21% Aug 34 Jan 
Preferred —-i2..---~.----.-=----- 50 52 52. . 52% 37 50 Jan 53% Mar Turd Lock & Mfg-_.---...-:______ 1 2 10% 10% 100 8 Jan 14% Jun 
Hivigsten Prodticts 2... ....<==-~_-- 1 wie 6% 6% 100 6% Aug 9% Feb 
‘Unlisted— Kinsel Drug -= 1 2% 2% 2% 1,700 2% Apr 4 Jan 
‘American Rolling Mill 28 3934 38% 40% 130 27% Jan 42 Aug mresg@e 16 8) 60..2525.~ 22>... 10 ake 39% 39% 235 35 Jan 45% May 
Cities Service ae 2854 32% 35 26% Mar 41% Jun Lakey Fdry & Machine_______.______ 1 ok. 854 85% 100 8% Aug 13% Mar 
‘Gity Wee & FPudis 2. s22-~-.. ==------ Ke 33% 325% 347% 121 28% Jan 42 May Masco Screw Products. 1 2% 3% 670 2% Aug 5 Jan 
Coiumbia Gas as 11% 10 11% 492 9% Jan 14 Jan McClanaban Oil common ___----___- 1 2% 2% 2% 5,303 2% Apr 3% Jan 
SR RE eae Soa a2 $22 32 1,983 de Aug Y% Aug National Stamping ~........._.____ 2h “- 3% 3% 400 3% Aug 5 May 
General Motors 10 60% 60% 65 239 60% Aug 80% Aug Packard Motor Car seshiie * y i // 1% 8 805 7% Aug 12% Feb 
py RESID. "aI ER <TR ia 24% 25% 239 20 Mar 28% May Park Chemical Co common 1 , 6% 6% 200 5% Jan Te July 
NN ED a, cat 43% 44% 14 41% Jan 53 May Parke, Davis common____—-________ * ite 44 44 110 36 Jan 47% Jun 
Timken Roller Béearing_.__..-----~-~- u eS: 50% 50% 50 51% July 65 Jan Parker Rust-Proof _..-..___...____ 2% = 33% 33% 130 30 «Jan 33% Aug 
Peninsular Metal Products-__.__._____1 5 5M 980 5 Aug 7 Jan 
Pfeiffer Brewing... * 14% 14% 14% 200 14% Apr 16 Feb 
Prudential Investment 1 a 4 4 400 4 Jan 4% Jan 
Rickel (H W) common______--_______ 2 4% 4%, 4% 200 4% May 6% Feb 
River Raisin Paper ° 6% 6% 6% 300 0% Jan 8% Feb 
Scotten-Dillon 10 mA 10% 10% 140 10% Aug 13% Jan 
eveian oc Cc “— Sheller Mfg new common  Rgee. 14% 155% s00 10 Mar 19% Jun 
Standard Tube class B com_..=__-__- 1 ial 5Y% 5% 200 5% Aug 9% Jan 
STOCKS Friday Week's Superior Tool obi e ERTS, 5M% 5% 5% 400 5% Aug 6% July 
Last Bange ten Weak ‘ 
Sale Price ef Prices Shares Range Since January 1 Timken-Detroit Axle _..._..________ 10 oe 21 21 175 21 Aug 26% July 
Par Xow -High Low High Tivoli Brewing 1 6% 6% 7% 2,620 5 Mar 6 Jan 
: , : , Udylite common t ae 13% 13% 1,420 11% Mar 17. Jun 
Addresso-Multigraph (Un) -_<s----._- 10 ie a30¥e' a30 4%, 23 30% Aug 41%, Jan U § Radiator pref 50 56% 56Ve 70 56% Aug 62% Jan 
Akron Brass Manufaciuring---~-~- 50c 7 6% -7 575 6% Aug 9% Jun Warner Aircrait cofimon____._____ 1 3% 3%, 3% 1.010 3% ‘Aug 6% May 
American Coach & Body___--~-----. 5 ~ 20% 21 605 1642 Mar 25% May Wayne Screw Products new com_____4 2% 2% 1/100 2% Aug 6% July 
American Te) & Tel_-.------ 100 LL al86 al91% 195 180% Aug 200% Jun es , 
yy By ee ¥ a a32% a32% 10 28% Jan 44% May 
Smrk Gontroller +. = -=-..--~--+-~.---. eS 20% 20% 100 19%, Aug 32 Jan 
hey page By 4 Lenn an - : 100% reg nnd 566 ee a hs July 
Clevelan raphite Bronze (Un)—__~-- a a66% a67 80 57% n 7 May 
Sits Corp B25 “35 “or ots 25. Aug Bae eb Los Angeles Stock Exchange 
Consolidated Native! Gas (Un) -_-_-- “ prea a507% 253% 40 42% Jan 60 May 
faton Manufacturing ~_---~-----~-~-~-- bine aB4¥ a56% 125 54 Aug 71 Feb ° 
Erie Railroad (Un)-------------___- * lL al3% al4 110 13% Aug 23% Jan eSPese rane = Week's Baie 
Faultless Rubber 8 3235 27 «28% Jan 42 Jun Lat Range for 
ss) ane seks camer - Sale Price of Prices Shares Range Since January 1 
wanriel Co (UW) <.i-2----~2s5_-- 8 a ee al3% al4% 220 10% Jan 15% May Par Low High Low aigh 
General Electric (Un) = ios a42 a45% 361 41% Aug 52 Feb Afreen ‘Mfg Corp-- =~. ..=...<. 50c ae al0 al0 50 11% Jun 17% Jan 
Generel Motors -.=..-......__. 10 be a61l a64% 201 60% Aug 80% Jan #andini Petroieum Co a fa 3% 4% 1,230 3% May 6% Jan 
General Tire & Rubber common_____- 5 ie a443%% 044% 50 37% Feb 60 Jun Barker Bros Corp common___.------ * 33 33 33 155 33 =Aug 41 Jun 
Giidden Co com (Un) --~.-~-----.--- . — a47% a49 % 80 36% Jan 66% Jun Barnhart-Morrow Consolidated ______1 1.05 1.00 1.20 6,500 60c “May 1.75 Aug 
Goodrich (B F) common-_---_~~--_-- * “a 715 15 10 68 ‘Feb 68% Apr Berkey & Gay Furniture Co_...------ 1 te 3% 3% 100 3% Aug 6 Jan 
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Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since Jannae i 
COMPLETE INVESTMENT ay. Se Low High 
N Paes Es Seep 1 6% 6% .- 2 6% Aug 12% Feb 
e AND BROKERAGE Class A_---~---------------------- 1 -- 820% a21% 165 20% Jun 33% Feb 
Setaimetoes A les Stock Exchange FACILITIES paced oe & Goes De, 5 -- 019% al9% 66 19% Feb 26 Apr 
ember Los Angeles oc — ectric Power & Light Corp____.-..-__* aS 20 ¥ y , ‘ 
g 9g Listed Unlisted Issues General Electric Co ° s \, ~ ¥ = rts os ae 
- General Foods Corp © a50i ata 4, et 44s Aug 51%4 Feb 
P r) 8 8 50 50% Fe 5342 May 
co UO OL | ee ee *. a7 : , 1 
Direct Private Wires to GesbunsPains a nan SES 2 8% oar ais snk "a or a May 
ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO Great Northern Ry Co preferred______ ® 052% 252% a56% 60 50% in oa ve Many 
a a International Nickel Co of Canada_._* 
210 West 7th Streete—LOS ANGELES 14—TRinity 4121 International Tel & Tel Corp___—- a. ae eee oo: Boa Se 
Libby. MoNeill é Libby, 2 She “en 640 89-49% ~Aug 60 Apr 
y. al2 all% al2 120 11% Jan 
STOCKS Friday Week’s A Loews Inc-----------_---~+-------- ° 31% $=31% 31% 280 31% Aug rrr y vd 
Sale Price ef Prices Shares Range Since January 1 aS — ee... a 18 -. 245% 045% 35 47 Jan 51 Feb 
Par Low Hoh tow High mew Tort central Ber ATI 147 th duly 99% May 
Blue Diamond Corp 2 858 B42 8% 1.500 6% Feb 9% Apr North American Aviution Inc___....__ 1 al3 a12% “aaa a aa pus 35% Jan 
Bolsa Chica Oil Corp 1 642 542. 642 15,330 5¥e Mar 7% Jun North American Co 10 31 30% 31 452 30% ‘aa th ag oy 
Broadway Dept Stores Inc common--* 5642 56 59 2,034 48 Jan 1042 May Ohio Oil Company_u_____... * 924% 024% a26 245 +93 8 4 pat, May 
Byron Jackson Co -.~~---~---------- * Sa a31%4 a31% 20 31% Feb 40 Jun 4 Fe Ya July 
Packard Motor Car Co ° 3 By 
California Packing Corp common-_--_-* _. 236% 239% 147 41 Jan 45 Jan Paramount Pictures new common_____ 1 ae a34% a3ite = PP Pj be i San 
Central Investment Corp__-----~-- 100 28% 28% 28% 175 27% Aug 33 May Pennsylvania Railroad Co___________pu -- 33% 33% 470 33% A y 47 ton d 
Certain-teed Products Corp___..--~-- 1 20% 21% 425 20% Aug 25 Aug Phelps Dodge Corp__ 25 lak 38% 38% 375 3754 Pee 46 ¥, eb 
Chrysler Corp 5 a106 2103%al11% 730 109% Aug 136%4 Apr Pullman Incorporated _..____________ * a57% a57¥s aG0} 265 a om v4 May 
Colorado Fuel & Iron common-_-_---- . -- 14% 14% 278 14%, Aug 23% Jan Pure Oil Co ° 24%, 25%, 770 20% Feb 285% 
Consolidated Stee] Corp a 39 39 42 1,165 34% Jan 45% Feb Radio Corp of America e 12% 12 123% 1.578 +4 ye oar May 
Creameries of America, Inc_---~----- i 25% 2442 25% 1,375 2242 Feb ai Apr Republic Steel Corp ° -- 33% 33% 345 31 Jan 40 a 
Douglas Aircraft Company Inc__--~--- ° a 91 91 330 90 May 98% Apr Socony-Vacuum Oi] Co______________1 \, = 1, « 
Dresser Industries ...--...-~--~~-- 50c a24% a24% a24% 80 24 Mar 33% Jan Southern Railway Co__..__._...._.____ : 30% aan sssic 738 os se 18% Jun 
Electrical Products Corp______--____-4 - 4% 15 730 14 Jun 20% Feb Standard Brands, Inc . ~~ 941% 04430 10 49% den oT, oul 
Emsco Derrick & Equipment Co____- 5 -- 12% 12% 200 12% Aug Apr Standard Oil Co (Ind)___.__.._____ 25 ~~ *: seats ae se os =P May 
Exeter Oil Co, Ltd class A-__--------1 1.90 1.85 2.00 5,750 60c May ry 70 Jun Standard Oil Co (N J)_____.......~ 25 -— 7 4% 9430 165 5% ~ te May 
Farmers & Merchants Nat'l Bank_-100 -- 355 355 10 355 Apr 385 Jan Stone & Webster Inc... ere 13 OUutk ae rr 7 ~ 642 May 
Parnsworth Television & Radio_____\ -- 10% 10% 286 10% Aug 19% Jan Studebaker Corp ___ i 27% 28% — ove ao = gan 
Fitzsimmons Stores class A-_-------1 -- 13% 14’ 1,910 8 Jan 15% Jun Swift & Company ______--_-___--_- 25 236% 236% a373, . uae a 38 July 
Garrett Corporation (The)_——------- 2 15 15 15 425 10% Jan 20% Jun ; . . 6 + ag 41 July 
General Motors Corp common--_-_-._ 10 we 6142 6l%e 1,203 6142 Aug 7934 Feb Texas Co 25 _ a62Y% a65% 236 53 Mar 67 A 
Gladding, McBean & Co____----__~- 2 30 30 8631 410 27¥2 Mar 3842 Jun Texas Gulf Sulphur Company-__----- © a52% 05234 a53% 130 50% Mar 60¥, ~~ 
Goodyear Tire & Rubber Co com__-_-- . 64% 68% 261 61% Feb 76 Apr Tide Water Assoc Oil 10 21% 213 270 19 Ye Feb 2 . ees 
Hancock Oi] Co A common___------- * ee 83 «8B3 112 82 Mar 100 Jun Nig 2 . 7 = ‘ ug 
Holly Development Co.___.-___------ 1 1.55 1.50 1.70 7,000 1.35 Mar 1.95 Jun Union Carbide & Carbon Corp_______* _. 2101% 5, 
Hudson Motor Car Company__------ ° -- a21% a22% 95 25 July 33. Mar Union Pacific Railroad * at ane 100 db 0141 %0150 te ‘* ieou yrs at yo 
Hunt Foods Inc common____------ 6% -- 835% 239% 145 27 Jan 50 May Unitea Air Lines Inc__-_---...-..-- 10 -- 837% a40% 221 37 Ve July 51 Vy Jan 
Hupp Motor Car Corporation_-----~- 1 7.2 7%. 7% 115 7% Aug 10% Jun aes en Soapsaten i sddihareaaiaadl 5 a26% a26% a27 132 28 Aug 3634 Jan 
orporation 5 Y, 3, 
ened Petron Corp —100 115 105 115 1900 105 Jan = 1.55 Feb US Rubber Company...--...--- io hCUl COST ere g00 {s Ee 
ade ° c 26c 26c 35c 2,400 e c Jun U S Steel Corp ° % 
Lane Wells Co a ie 18% +? as 17% Feb 20% Jan Pp 483% a82% a87%e! 1,205 80% Feb 96% Feb 
Lincoln Petroleum Co eS 1.90 2.15 5,150 1.15 Feb 2.30 Jun Warner Bros. Pictures new______-____~_ 3/ el : Y 
Lockheed Aircraft Corp 2 29% 29% 32% 470 27% July 42% Jan Western Union Tel Co A_-.._...._~- . ial asst ye 7 3 ” jue ata 4 
Mascot Oil Company--~-.~~-~~-~~.~- 1 ni 1.20 1.20 100 = 97'ee July 1.75 Apr Westinghouse Elec & Mfg ~~ amas 29%, 29% 29% » 525 29% Aug 39% Jan 
a steps ncmen memes | Co----__- ome 1% —_ . 4¥e 2a a mm 4 oa ~ Wiilys-Overland Motors Inc________- _. @15% al5% 50 18 » July 26 Vp Jan 

erchants Petroleum Company ____-~ c ec 72%¥2c 4,000 c e vec July Woolworth Compan D Wi dtecusns 10 3 
Monogram Pictures Corp_____.--__-- 1 ee aj7% a7 25 7'2 Aug 10% Apr secs dit ace stn a00 63 Feb 60% May 
Wational City Lines Inc_..__.....---.-. 19%2 19% 19% 174 19% Aug 19% Aug — 

Nordon Corporation, Ltd 1 20c 19c §620c 13,500 17c Apr 37c Jan 

Northrop Aircraft Inc___.__-----__--- 1 “a ll% 11% 255 11% Aug 15% Apr 

Occidental Petroleum Corp -~~~~---~~- 1 = 60c 60c 300 45c Mar 75c Jan 

Oceanic Oil Co pe 1.60 1.45 1.60 10,975 1.25 Apr 2.70 Feb Phil a 

Pacific Clay Products__._._.-...--~-- ° 15 14%% 15 587 12 Feb 18 Jun i adelphia Stock Exchange 
Pacific Gas & Elec common_---_-- --25 ie 4244 4434 773 41 Jan 45% Jun STOCK a 

6% ist preferred ___._-___-______- 25 945% 045% 20 42% Feb 5% July 8 Friday Week's Sales 
Pacific Indemnity Co______------~-- 10 mnie 63. 63 100 62% May 68 July Last Range for Week 
Pacific Lighting Corp common____--_* __ 962% a63% 207 59 Feb 65 Aug Sale Price of Prices Shares Bange Since January 1 
Republic Petroleum Co common__--—1 9% 9. 9% 2,200 8% Jan 11% May Par Low High Low High 
Rice Ranch Oil Company_----------- 1 on 85e 85c 100 52%ec Mar 1.20 May American Stores ° 34% 34% 37% 495 27% Jan 42% M 
Richfield Oil Corp common_--_--_~- af 16 ¥ 16% 16% 879 14% Feb 20% May American Tel & Tel 100 1835 181% 191% 1,706 181% Au 20034 me 
Warrants +. as 238 238 100 2% Aug 42 May PR, en 5c vai 26% 26% "14 26%, aon 3756 rin 
Ryan Aeronautical Co___-__-------~- 1 shee 7% 8 321 7% Aug 10 —-Feb Baldwin Locomotive Works v t f——-33 27% 26% 28% 320 26% aoe 385, Fob 

Bankers Securities Corp pfd_.._____ oY 3 
Safeway Stores, Inc © a28% a27% a29 110 25% Feb 345% May Budd Co ---. , sri “ 155% of ae abe fry —_ a = 
Sears Roebuck & Co_--______-__----* 41% 41% 43% 986 36% Jan 49% Apr | 208 26% Jun 
Security Company --~~--~.-------~- 30 57 57 58 47 53% Jan 65 Feb Chrysler Corp 5 103% 1 ‘ 
Shell Union Oil Corp___------------ 15 -- 833% a36 100 31% Jan 39% Apr Curtis Pub Co common . Se ete oe bee es aan 
Sierra Trading Corp_______________ Re 10c 14c 30,000 8c Jun 16c Jun Delaware Power & Light 13% 24% 24% 1,482 32% Jur 26% Apr 
Signal Petroleum Co Calif-_---..-- —1 1.30 1.15 1.40 18,650 19c Mar 1.80 July Electric Storage Battery__-.__--_____ a o- 47% 48% 446 47% Aus 55% Sur 
Sinclair Oil Corp ° mae 17% 18% 670 17% Aug 205% Jan Genera! Motors 10 61% 60% 65 1,892 60% ior 80% J : 
Solar Aircraft Company. ___-------- 1 —. 219% al9%e 20 21 Feb 26% July Gimbel Brothers common_-_____--____ 5 fen 525% 54% 60 40% Pep 70 sas 
Southern Calif Edison Co Ltd ewes 35% 37 1,514 3342 Feb 39% July Lehigh Coal & Navigation__...._..._* 13% 12% 13% 1,089 123, Aug 17% Ja y 

6% preferred class B_-_-_------_ 315 315% 315 281 30% Mar 32% Feb Lehigh Valley RR----------._------ 50 954 95% 10% "245 9% Aug iz. san 

542% preferred class oe 30% 30% 30% 1,004 29% Mar 31% Jan National Pr & Lt ex-distribution_____ . 15% 1% 1% 575 1% Aug 1% Aug 
Ge Calif Gas 6% pid A...........- 25 i 4142 4112 150 40% Mar 42% Jun Pennroad Co 1 734 1 y, Yl, , 
Southern Pacific Company_------~- ng? 5 55 56 792 55 Aug 69% Jun Penna ee aa i i * de . As. “an ges! Bt, a p&.. a 
Standard Oil Co of Calif ° 55% 55% 57% 2,305 42% Feb 595%. Aug Pennsylvania RR 50 34% 33%4 36% 3,160 3354 Aug 474 Feb 
Sunray Oil Corp 1 10 9% 10% 2,218 7% Feb 14 May Penna Salt Manufacturing_-..__ __._50 Ze 44%4 44% 110 40% Feb 49% Jul 

Philadelphia Electric Co common_—---_*® 28% 28 29% 4,932 273% Feb 30% aaa y 
RE, 2D. Gitineiete namin 50c -. 219% a21% 70 18% Mar 25% July $1 preference common-_—_-_- _-~~-~- bd shes 31% 31% oe 271, Feb 333, nd 
Transamerica Corporation 4 17 «16% 17% 3.948 16% Feb 21% May ee 100 tH 119 119 50 117% Jul 121% be se 
Transcon & Western Air Inc__------- 5 ~~ 244%, a487% 89 -- -—- -- --- Philco Corp 3 28 273% 30% 983 273% rome 4 461 “4 J ~{ 
Union Oi) of California 25 24% 24% 25% 2,698 23% Feb 28% May —— ac 
Universal Cons Oil Co-_-_-_..-__---_ 10 23 ¥. 23% 24 1,100 21 Jan 27% Apr Reading Co common ______.__--__ pie 22 21% Y, y, , 
Van de Kamp’s (H D) Bakers Inc____* - 1642 16% 124 14% Jun 17% Feb Salt Al "eS ae ” niet rd gil rh 7 rd ert — 
Weber Shwese & Fix ist Pfid_-.__--_ * ia 32% 32% 100 30 Mar 35% Mar Scott Paper common > ee 567s 567% 3 sa% Jen — : -s 
Western Air Lines Inc__--________-_- 1 ne 20 20 304 20 Aug 33% Jan Sun Oil © 70% 0%, 72% 115 64% Feb — 
Yosemite Portland Cement pfd__-_-_- 10 -- 62%c 62%'ec 100 62¥%ec Jun 1.05 Feb = 78% Jun 

Tacony-Palmyra Bridge— 

Mining Stocks— Class A pagticipating__.---__-----_ ° 65 65 67 55 52 Jan 69% Aug 
Calumet Gold Mines Company--__10c “2 10c 10c 2,000 10c Aug 2ic Mar Transit Invest Corp cemmon.___--28 wt 1% 1% 191 1 Jan 4% Feb 
Imperial Development Co___-_.-~.__25c 6c 5c 6c 23,000 4c May 8c Jan Preferred — 4% 4% 4% 1,828 3% Jan 5% May 
Zenda Gold Mining Co -_.-----~--- 25¢ 12c 12c 12¢ 1,000 10c May 24c Jan — pe oe ° 4% PP te 4% 1,590. 4 Jan 7% Jan 

preferre one 9 4942 186 475 ¥ 

Unlisted Stocks— United Gas Improvement 13% ime 233% 247%, 762 HH com 50% — 
Amer Rad & Stan San Corp__-.____* 17%. 17 17% 690 17 Aug 23s Feb Westmoreland Coal -- 20 -- 29 30 154 29 Aug 47% Mar 
Amer Smelting & Refining Co__.____ * —_ 254% a58 65 66% Mar 68%2 Apr 
American Tel & Tel Co 100 —. 18934 189% 1,198 186% Feb 198 Aug _ ———e 
Anacenda Copper Mining Co 50 41 40% 4434 1,215 40% Aug 51 Feb 
Armour & Co (Ill) 5 es 12% 14 560 12% Jan 18% May 
Atch T & S F Ry Co 100 = al02 a102a111%% 130 109 Jan 119% Jun 
Atlantic Refining Co (The)___------ 25 ~~ 94254 242% 27 34% Feb 50 May 
Aviation Corporation 3 — 6% 9% 1080 8% Aus 14% Feb r C 
Baldwin Locomotive Works vtc_...-- 13 ~- 227% 029% 180 30% Mar 38% Jan 
Barnsdall Oil Co 5 a27% a27% 155 22% Jan 30% Apr STOCKS — Week's perks 
Bendix Aviation Corp 5 _- 455% 455% 170 45% Aug 5034 Apr Range tor Week 
Bethlehem Steel Corp * 2106% 2104%2109% 98 98 Feb 112% Feb ale Price of Prices Shares Mange ince January 1 
Seeing abytene Company——---------5 =- 226% 026% 100 33 Jan 33% Mar Par Low High 33 High 

en Company a49% a48% a53 245 52 Aug 52 Aug Al sf « 1 
Borg-Warner Corp 5 a47% 246% 249% 140 52% Jan 54% May Fo 4 eo tonarmeamppaansy 24 soar Zs Mg — 31% 3 hs se jo ins go 
Canadian Pacific Railway Co-..___--25 -- 17% 17% 510 17% Aug 22%, Feb aie mS 4 Ae 6 ARRON r aries “? HS tan 9% Jan 14, Jan 
EE ee SR e ep 25 -- 94234 244% 70 45 Feb 51% May pS SRS i a Ae ee RS a 283, oak, 700 g2 Aug v2 Aug 
janie nl srewenee Co 6 — 67% 67% 100 67% Aug 718 V> May eed V4 % 50 24% Mar 29 July 

ties Service Co 10 mee 3042 30% 200 26% Feb 41 J Y, p s 
Columbia Gas & Electric Corp___--- s on 10% 10% 658 10% Jan 137 Ye } tao tah Mabe oe Ree sore mes. e% B+, Bt, bt Ps, Lynd try Ang 

nh Ee ae ee ga de de 4,820 ®% Aug we Aug Cs I io ae encoceet 10 183% is%, 193% oa Hy = 34% May 
Commercial Solvents Corp__..._____ * 25% 25% 200 20 Mar 314%4M eee + 4 +7 90 15% Jan 22, July 

-- 4 v4 4 May Mountain Fuel Supply 10 16% 1634 17% 1,752 10% Jan 17% Aug 
Commonwealth Edison Co__--_______ 25 32% 32% 233 31% Feb 35% Apr National Fireproofing Corp e BY, 8% 9 1,13 3 ue 
os getongge & Southern Corp ee » 4%, 4% 4% 1,705 2%, Jan 53%, May on p ------- 72 72 2 8 6% Jan 342 Jun 

ns Vultee Aircraft Corp.._._..--_- 1 _. a22% a24 120 537, Au 3/ , a 

Continental Motors Corp________-_--.1 13 y, 13% 560 131, ao 32% Jan Ohio Oil & Gas- Pew tee isive sy ters 5 a 1% 1% 100 1 Mar 2% co 
4 4 4 4 23% Jan Pittsburgh Brewing common ____—~-_~~ Gaile 54% 5% 290 4% Jan 34 Feb 

Crown Zellerbach Corp 5 032%  a3254 0323 50 305% i 
_ :anipiaco teas acumen 3 “8 ‘4 % Jan 40 Apr Pittsburgh Plate Glass__....---..._.10 “is 3742 38% 248 37% Aug 48% Jan 
Pitts Screw & Bolt Corp——_.._..-__-- $ ait 8% 9% 120 8% Aug 14% Feb 





For footnotes see page 1241. 
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RANGE FOR WEEK ENDING AUGUST 30 j 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Pittsburgh Steel Foundry pfd_----- 100 tie 63 65 30 63 Aug 70 Apr Conture. Biecttie OO. nccendnacansunn 10 842 812 9 210 8'2 Aug 1042 Feb 
Ea) OR hss eee oneal Fug 1% 1% 300 1% May 254 Keo Coca-Cola Bottling common____.._-~- 1 we 30. 0=s 31 245 30 Aug 35¥2 Feb 
pe)” Sa ee eee 4 ne 13 13 410 12% Jan 13% Jun Falstaff Brewing common_.____----- 1 oe 26 26 Ye 100 21% Apr 26% Aug 
San Toy Mining--------------------- 1 25¢ 20c 30c 2,800 20c July 60c Jan ‘ 
Standard Steel Springs______---__-~- 1 ae 15 17 80 15 Aug 245, Feb General Shoe common______-_______ 1 35% 35% 36% 60 35% Aug 41% Jun «© 
United States Glass common___-___---1 oa 17% 17% 169 5% Jan 28% May Griesedieck-West Brew common____-— * Bi 57 58 485 50 Mar 638 Feb 
oo eee 1 wel 17 17% 345 55, Jan 28 V4 Muy j 
Vanadium Alloys Steel___________- steal oe 42% 43 950 40 Mar 46. den Huttig S & D common______--_.--_- 5 30 30031 165 22% Mar 31% Jun | 
Westinghouse Air Brake ° =} 4h 31% 34% 230 31% Aug 41% Jun Hydraulic Pressed Brick com_____~- 100 a 4% 4% 50 4% Aug 8 Jan 
Westinghouse Electric Corp com.__12% 29% 285% 30% 659 2855 Aug 39% Jan OOS Se a RR aS 100 sae 41 42 125 41 Aug 52% Jan | 
International Shoe common____--_ ’ 43! 42% 4354 441 42% Aug 50 Jan 
Johansen Shoe common... -- ~~ 1 mie. 842 8% 40 5 Jan 9% July 
Johnson-S-S Shoe com___._----_---- * toi 34 34 25 25 Feb 40 Jun 
. . e s.e 
St. Louis Listed and Unlisted Securities Knapp Monarch common——..._*  -= 6060 ee ee 
Laclede-Christy Clay Prod com_._.._5 15 ¥. 15% 17 235 15 Mar 27 Jun 
H Laclede Gas Light common____-_-_~-_~_ 4 7 6% 7% 290 6% Jan 9% Jan 
DWARD . ON ES & Co. Laclede Steel common_____----__--- 20 on 2442 25 40 23 Aug 28 Mar 
Established 1871 Mc-Quay-Norris common__________- 10 29 29 30% 77 25% Mar 35% Jun 
* aRemenes : l y, 1 ¢ 
300 North 4th St., St. Louis 2, Missouri Ee Se SE Re . shes ae.» ae ee 7. 
Members Mo Portland Cement com___..--.--_ 25 234% 23%2 24% 670 2342 Aug 30% Jun 
New York Stock Exchange Phone 
St. Louis Stock Exchange CEntral 7600 Rice-Stix Dry Goods common____-_-- * 36% 363% 36% 25 35% Feb 46% Jan 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 568 gS 5 oan 100 oye 145 145 5 133 Jan 150 Jun 
New York Curb Exchange Associate 
St Louis Car common______________ 10 a 31% 31% 5 3142 Aug 46 Jan 
St Louis Pub Serv A common____---_ 1 15% 1544 16% 705 15 Aug 1642 Aug 
Scruggs-V-B Inc common___________ 5 one 80 86.80% = . = = = 
Securities Inv common_____-______-- . 40 40 pr 4 ug 
St. Louis Stock Exchange Sterling Alum, Common no a—n——— 1 2% me 7 8 Abe den 
e se eed rs an 
STOCKS Friday Week's Seles Stix, Baer & Fuller common 10 51 5 4 May 
Last Range for Week Wagner Electric common 15 41 41 44 297 41 Aug 492 May 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv common-_-_ __-_--_____- i ils so 400 11 Mar 15% July Unlisted— 
Bank Bldg Equipt common____-_____ 3 -< 10° 10 300 8 Jan 10 Aug General Electric common____________* 42% 42% = 331 42% Aug 48% Jun 
Brown Shoe common-___---_._____ 15 a 39%4 40 48 35 Mar 45 Jun Genera] Motors common_____.___-__ 10 61% 605 534 60% Aug 73% July 
Burkart Mfg com new__---_.________ 1 a 22 22 10 21% Aug 24 July Morn -Amerisan. 25 at 30% 30% 87 30% Aug 33% July 
RANGE FGR WEEK ENDING AUGUST 30 
M t STOCKS Friday Week’s Sales 
ontreal Stock Exchange Lam! Range. for Week 
oi Sale Price ef Prices Shares Range Since January 1 
STOCKS a Par Low High Low High 
Friday Week’s Sales Ger.eral Steel Wares common ° 17% 17% 17% 200 17 July 20% Feb 
ee Range tor Week ne Peneeeee. oo es a. 106 106 10 105 Aug 109 May 
ew Se ee Reser Seen capes * Goodyear Tire pfd inc 1927________ ee 56 56 60 53% July 56 Aug 
Anfiihs power &@ P . w g ow 9 Gurd (Charles) common--_-_--_.______ . — 11 11 25 ove Mar 13. Mar 
+ Naghenr nithad aper com___-_____~ 20% 19% 22 11,861 14 Mar 22% Jun Gypsum. Lime & Alabastine ° 16 16 17 1,290 14 Mar 18% Jun 
$2.56 preferred ..................._- 20 18'% 17% 19% 1,056 16 «July 21% Apr Hamilton Bridge - ° 81 84, 9% 400 /, July 124% Feb 
any sale hig 20 39 38 39 50 35 = July 40 Apr Howard Smith Paper common____---- od in 32 33 390 30% Mar 38 Apr 
Acadia and Atlantic Sugar A com____* 22%, 22% 125 20% Jan 24 £Jan Hudson Bay Mining & Smelting____-~- bg 41 4034 42% 555 37%, Jan 50 May 
5‘ preferred 100 ak 105% 105% 15 103 Jan 10634 May 
Agrew-Surpass Shoe common____-___ ° 37 37 37 50 29 Jan 40 Mav Imperial Oil Ltd s 1334 14 1,700 13% July 17% Jan * 
Algoma Steel common___________- * He 21% 21% 200 19% July - 26 Feb Imperial Tobacco of Canada common_5 14% 14% 14% 3,037 13% Jan 5% Feb 
Aluminium Ltd —__ oa pve 190 - 195 250 130 Jan 227 May bg ag ee eee Ee £1 a 8% 81% 220 7% Jan 8% May 
Aluminum Co of Canada 4%% pfd_ -25 : 27 27% 505 26% July 27% Aug Inaustrial Acceptance Corp com___.__* 34 33%4 34% 445 30 6July 38%4 Aug 
Argus Corp common_—_.-..__-_____- 854 8% 93 3,460 8 July 12 Feb International Bronze common ___._.__* ne 28% 29 440 17% Jan 2944 Aug 
EE ae SES ar aN nS a 1.85 1.85 100 1.85 Aug 3% Feb ES Se eee ee 25 39 39 40 50 33 Jan 40 May 
Asbestos Corp . ° 26 26 27\% 557 26 Aug 35 Jan ae nents OMe ewey of Canada com__* 34% 3334 36% 3,039 3334 Aug 47 Feb 
ernationa aper common ________ 1 48 ¥% 1 : ; 43% Mar 59 Apr 
Bathurst Power & Paper class A_..___* 221 213%, 22% 1,440 19 Feb 24 #£=<Apr 5% conv preferred.___..._...... 100 een R Ye ’ a 120% Mar 140 aoe 
EE IND ig nictinesiimecstemincncmemnes 100 202 200 205 308 181% Jan 216 Jun International Petroleum Co Ltd___-_~- ° 16 16% 17% 1,530 16% July 27% Jan 
Brazilian Trac Light & Power_.__-__ ° 22% 22% 23% 3,979 20% Jun 30% Jan International Power common__-__-____ 50 48 5542 220 47 Feb 60 May 
British American Bank Note Co______* 22% 23% 325 22 Jen 29% Apr International Utilities Corp__...______ 5 13% 13 1342 480 13 Aug 18% May 
British Columbia Forest Products____* 33 3% 4 3,440 3% July 5% May Jamaica Public Service Ltd com_-_-_-_~ . a. 14 14 25 12% Jan 16% May 
British Columbia Power Corp A-_----- - 30% 30 3014 50 27 Jan 35 May 
Ciass B ..-__ e 3% 3% 3% 200 3% July 5% May Labatt (John) - . 27 27% 28% 805 25 Jan 28% Apr 
Bruck Silk Mills____ BE SE Ba 25 25 25 35 19% May 29%4 July Lake of the Woods preferred______ 100 168 168 168 15 157 Jan 168 Aug 
Building Products class A____________ ° zy 2y 30 657 23% Jan 35 Jun Lang & Sons Ltd (John A)-_--------~_ bd ae 24 24 15 18% Jan 242 May 
Bulolo Gold Dredging..___.._________ 5 16 16 16 100 16 Aug 24% Feb Laura Secord Candy... -._.-..___ <a aw 22 22 50 19% Jan 2342 Feb 
SARRUG DERUTOE | eek oe tnrtnese 25 2 : > 2 234% Jan 26 Jan 
Canade Cement common___—..._.... > 22 22% 22% 435 14% Jan 25% Jun Spee RG a aeit 16% 1.418 15% Aug 16% Aug 
IC CONTIN hie ctitincccinne 100 150 150 150 33 131 Jan 155 Jun Lindsay (C W) common_____________ * 193%4 20 150 10 Feb 20% Jun 
Canada Forgings class A____________* sad 37 86 37% 75 26 Feb 29% Feb i ; 
Canada Iron Foundries common- : -- 22% 221% 100 16% Jan 23 «=July MacKinnon Structural Steel pfd___100 ae ee hai ae 80 Jan 85 July 
Canada Northern Power Corp___-_-~- ° ee 1042 10% 25 9% Mar 141% May Massey-Harris 17 17 173% .180 14% Jan 21 Apr 
Canada Steamship common________-- . 17% 17% 18 13 17% Aug 2234 Jan McColi-Frontenac Oil ® Ts 23 24 935 16% Jan 26% May 
Ee SEI Dep eR 50 wl 51% 51% 60 47% Jan 53 Jun Mitchell (Robert) 2... * 27 27 27% 100 27 Aug 33 Apr 
Canadian Breweries common___.___ nie? 27 2634 29 10,484 20% Mar 29% Aug Molson’s Breweries______.__-...______ ° 37 37 37 110 29% Feb 37% Jun 
Canadian Bronze common ________~_- ° 49 49 51 35 47 Jan 53%4 Apr Montreal Cottons common_________ 100 14 13 14 350 12% July 15 Jun 
Canadian Car & Foundry common----* 15! 15 1534 910 14% July 20% Jan |. Se ERE ah SERS 100 is 41 41 560 40 July 42 July 
IN IO cathe inition gid aipenmanin eicecnibansiaain ne 20 20% 850 20 ~=«Aug 2234 May Montreal Light Heat & Power Cons___*® 19% 19% 20 2,275 18% Jun 25% Feb 
Canadian Celanese common____-__--- ° 72 70 17% 1,331 59% Jan 78 Aug Montreal Locomotive Works_________ * 19% 18% 20% 2,330 1842 Aug 22 May 
FI DUGENUOEE * eg inirmieboneince newt 25 oa 41% 41% 420 40 July 4414 Mav Montreal Telesraph —............._. 40 a 50 50 5 47 Jan 5242 May 
Rights -_~---. 24% 24% 24% 500 23. ‘Jan 24% Aug Montreal Tramways... 100 38 35 38 65 30 Jan 56 Feb 
Canadian Converters class A “pfd____20 aod 17 17 75 16 Mar 20 Jun Murphy Paint Co common___________ * - 2834 28% 100 28% Mar 34 May 
Canadian Foreign Investment__...._° 35% 35 35% 300 32 July 53 Jan National Breweries common ° ¥, 185 44 Feb 52 Jun 
Canadian Ind Alcohol common __.__ re 20 19 20% 745 16% Feb 2642 May ot ees aN ‘a fatgopat oben 25 nis oo% ya m 40 44% Jan 5242 July 
Class B .-..-.~~-~_...........-..---- sd 18% 18% 19% 460 12% Feb 25% May National Steel Car Corp__.__._______ ° 25% 2542 2634 1,320 24 Jan 30%4 Apr 
Canadian Locomotive bd 28% 27 291 1,930 27 Aug 46 May Noranda Mines Ltd bd in 54 55 V4 941 54 Aug 72 Jan 
WONRGION ONS ont cece 17 17 17% 550 15%4 Jan 173%4 Jan Ogilvie Flour Mills common ° 32% 3212 32% 251 30% Jan 35 Apr 
Canadian Pacific Railway__.__._______ 25 17% 17 18! 3,880 17 Aug 245% Feb PUOROTON pt 100 182 182 182 § 175 Jan 182 Jun 
CREE IO W iirc eee nena: ° 14% 14% 15 225 14% July 19 Apr Ottawa Car Aircraft_ ° Pisa 6% 7 250 6 Jun 8% Feb 
ene & Smelting__._._ 5 90 89% oe > 3,480 78 Jan 102% Jun Ottawa Electric Rwys______.________ * cur 76 16 10 50 Jan 83 May 
Pe a ae 8 8 60 41% Jan 0 Ma awa Ligh z yer ¥, \, } a Apr 
Saou Caek & ak a =f a. = - Stat ee _ Otta ght Heat & Power com__100 18% 18 = 18% 90 16 Mar 20 P 
Page-Hersey Tubes ba ee 31% 32% 305 30 Jan 34% Feb 
| eed ag Co Ltd class A--..._- : suit 31% 31% 705 29% Jan 33%, Jun Penmans common___________________* ae 78% 79 375 70 8=6Jan 81 Apr 
ate ers enaeoins old common.._____ 25 2434 28 5,620 23% Jun 30 July Placer Development Ltd_________ ae af 15% 15% 200 1542 Aug 23 Feb 
Ste ag pe a st r 4 37 37 38 610 37 Aug 45% Jan Powell River Co____ e 34% 33 34%. 525 3U Jan 36 Apr 
Seman ton Pad wy potions 25 ipa 18 «18% 105 12% Mar 23 Jun Power Corp of Canada_______________ ° 12 12 13 42 1,075 12 Aug 17%2 Jan 
Domini Gl ony f Hse 30 29 30 400 29 July 37% Feb Price Bros & Co Ltd common ______-- bd 59% 57 60 1,725 54% Mar 73¥%2 Apr 
ss “ ae preferred_____- 100 a 38 38 30 38 Aug 4142 Jun Bi “eee 100 Eas 102% 102 72 101% July 102% July 
ominion Steel & Coal class B__.___ 25 1734 16% 18 4,140 2% Mar 23 May Provincial Transport ..._.____._____ . + ata 153% 16% 435 1542 Jan 19%2 Apr 
Dominion Stores Ltd________________ * 26 26 261 235 21% Jan 28% May 
Dominion Tar & Chemical common__-_* 2612 26 27 1,600 22M. Feb 32% Feb @uches Power 225.000... ° 21 +; oe | 325 17% Jan 22 Mar 
ks aS aii neeie mains aa 26% 26% 25 23% Feb 28% Jun Regent Knitting common____________ ’ ar 27 27 50 19%4 Jan 27 Jun 
piteitan Seicie Coe 100 ~ 26 26 25 24% Jun 26 May Rolland Paper common_________- * 15 15 15 110 15 Aug 20%2 Apr 
- xile Lommon___________ . 104 104 106 265 90 Jan 120 May Rolland Paper preferred__________ 100 ‘nds 104 104 2 102 July 104 July 
Preferred ~-...-.__.. ---100 184% 184% 80 165 Jan 184% Aug 
“Donnaconna Paper 442% conv pfd_ 100 105 105 105% 131 102.» =~Jun 107 Aug St Lawrence Corporation common_-___* fae TY, 7% 1,945 7 July 9% Mar 
Dotfohue Brothers 2... 2. a 2114 221% 350 211% Aug 24 Jun 64): et ie 50 324 31 32%, 401 30 Feb 39 Jun 
Dryden Paper —___ ne ° ‘cde 15 15% 475 13s Feb ly% Apr St Lawrence Flour Mills common___ nest 35 35 26 . aoe ¥-. co 
St Lawrence Pape ¢ iba 11 439 e un 
Eddy Paper preferred____._________ 20 22 22 22% 830 22 Aug 22% Aug Shawinigan Paper Mills ‘o's pfd-~-i09 102 Ye "23 Ms 23 2,041 2142 Jan 26% Mar 
Kiectrolux Corporation ~~~ --__-_____ 1 19% 19% 20 225 1642 Mar 22 May Sherwin Williams of Can com A__---* bat 34 34% 130 29. Jan 38%4 May 
English Electric class A_ ie visits ae 29% 30 55 27 Mar 35 Jan Preferred —__- ae SB aed 180 180 20 160 Mar 185 Jun 
Famous Players Canad Corp________* 19% 1834 20 3,025 15 Mar 22% Jniv Ricks’ Breweries new common_____._* 14 14 15 1,040 12 July 16 May 
Foundation Co of Canada____________ . — 28 29 85 28 «Aug 34 Feb Simpsons Ltd preferred___________-100 105 105 105 10 102'2 Jan 108 Jun 
hc EEE ° patti 20% 20% 175 18% Jan 25 Apr 
Gatineau Power common_-_________.- * 18 1734 1834 225 14% Jan 20 May Southern ‘aaa _” epias ccelass ° oi 14% 16 150 14 Aug 16 Jan 
5% preferred——————__-__________ 100 110 110 110 10 195% Jan 11 Feh Stencerd Chemicals common____----- ° 10% 10% 10% 1,660 10% Mar 16 = Jan 
S7e% Preterred * ao... 4... 100 aia 11034 110% 15 110 Jan 111 Feb Seti... rr 20¢ 15c 30¢ 12,264 je Aug ssc Aug 
RCRD TON TUNA ies icc tsce ee eetersinenienkiiees . 5 4% 5 250 4% Aug 7V, Apr 5 pelfestes _.. 109 ae 102 102 19 «=6:« 100% _ Jan 106 Jun 











For footnotes see page 1241. 
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RANGE FOR WEEK ENDING AUGUST 30 
, 
STOCKS sw 6S Fae STOCKS Friday Week’s Sales 
ye © po J 1 Last for Week 
nua 
Rely Teteo ene §6Shese Bana Gines sa need Sale Price ef Prices Shares Range Since January 1 
Per Low High cae tear Par Low High Low High 
Y2 Jun 
ee ee meets sommes ~— = i = reba United Distillers of Canada Ltd__-__* - 2% 30 380 10 Jan 36% July 
Loe.) am mn aaaeammmmmmnmmiamain ; ; a. / 1 44. Abr Western Grain Co —._-_--__--__..... tea 2% 2% 200 1.25 July 7 Aug 
Tooke Brothers —---_---------------- -- 42 42% 125 $i dan » Windsor Hotel Ltd . 12% 12% 218 43 Jan 13. Apr 
Tuckett Tobacco pfd____-_-------- 100 _. eo - a ee et io 
Twin City Rapid Transit___.__.---__* <i 20%2 20% /2 4 Mining Stocks 
United Steel Corp . Pa 10% 11% 3.045 om = aia Akaitcho Yellowknife Gold Mines____1 _. 1.70 1.80 2,200  80c May 1.85 Aug 
ents w41 Alger Gold Mines Ltd..._.......-... 1 24¢ 24c 24c 1,500 24c Aug 52c Jan 
Wabasso Cotton oe >  - eS Se SR oS a * dle lle 13ce 80,000 lc Aug 30¢ May 
Walker Gooderham & Worts com___-- ate 140 0 6 e ' Sr ST a rT, * VV, Ube 5c ) vile oe Pg 
° 2834 283 50 27 Jan 36% May Arno Mines Ltd_~-------_----~------- 4'ac 4¥ec 5 ac 11,00€ 4¥ec Aug 11%4c Jan 
Weston (Geo) common_—--------— — -- 28° — to 295 Sie 27. ~Apr Astcria Quebec Mines Ltd__...-------1 38c 37¢ 4ic 6,000 26c July 87c Feb 
- sacs Engg lege greene aaa = a 1,011 13 Mar 21% May Athona Mines (1937) Ltd-----------1 _ 86e ~—42c 9500 25¢ July 49¢ Feb 
Winnipeg Electric common - aah oat + i md 104. Apr Aubelle Mines Ltd__________--_______ 1 57¢ 49¢ 57c 4.800 38c July 1.00 Apr 
Preferred —__-~-~--_----------- 100 on a io 45 May Aumague Gold Mines Ltd_ -1 98¢ Ble 98c 2,800 53c July 1.50 Feb 
Zellers Limited common------------— “ ~3 = : be 27 Ve july 30 Jan Beatrice Red Lake Gold Mines Ltd__-1  124c 12c 13¢ 2,000 9c July 34c May 
% preferred --__---------------- 2 2 2 é ‘ Beaucourt Gold Mines___.___________1 37¢ 37¢ 37¢ 1,000 36c Aug 57¢ Jan 
Beaulieu Yellowknife Mines... --_- bad = 55c §5c 500 50c July 2.60 May 
Banks +s 22% Feb Bob’s Lake Gold Mines__.__.._.___-___ 1 27c 25%c 2% 11,500 2lc Aug 32c July 
a 10 -- 20. 20 687 16% Jan a in Bonville Gold Mines Ltd___.-________ 1 c 12c 15¢ = 10,106 10¢ July 30c Jan 
caumenaroe 2 = 22% = oe at _ n% 4 Bouscadillac Gold Mines Ltd____-__- 1 > 8c = BC 500 6c July 18c Mar 
ontreal 25 25 p 
SR ll a 10 = 38% 383% 260 33% Jan 39% ee Cartier-Malartic Gold Mines Ltd_____ 1 . 8c 8c 1,000 "ce July 13¢ Jan 
Royal be 23% 24% 41,035 20 Jan 25% July Central Cadillac Gold Mines Ltd_____1 32 30¢33%2c 57,800 25¢ July 60 2c Mar 
Centremaque Gold Mines Ltd____--__ 1 34¢ 28c 39c 22,000 lle July 49c Jan 
Bonds—- Century Mining Corp Ltd__.._._______ 1 35c 30c 35c 2,500 22c July 43c Feb 
Montreal Power 3 1949___-__---_------ sie 50 50 $13,000 40% Feb 50 Mar ee ee 1 13¢ 12c 13¢ 13,200 10c July 28c Apr 
Colomac Yellowknife Mines Ltd__--- 1 69c 75c 8,000 69c Aug 1.15 Mar 
CORGGS TINO NNT ns nee cece 33¢ 29c 35c 12,900 29c Aug 45c Aug 
Cournor Mining 5 39¢ 30c 39c 11,800 26c Aug 70c Feb 
i * 20 20 60 20 Aug 32 Feb 
PORRIGR Been Bek... 1 1.00 1.05 2,100 75c July 1.85 Jan 
Montreal Curb Market East Sullivan Mines_..--..._________ 1 3.65 3.65 3.95 4,800 2.25 July 5 Feb 
meter et’ anes. eS 50c 50c 50c 1,000 43c Aug 1.35 Jan 
Canadian Funds Eldona Gold Mines Ltd______---_____ 1 65%42c 62c 65%ec 3,200 62c Aug 1.45 Jan 
STOCKS Frid ° Week’s Sales rontana Mines (1945) Lta_-_--_-_ — 25c Zic 28c 46,200 16c July 49c Jan 
os Ran for Week Formaque Gold Mines Ltd____-_--_-__1 90c 78c 90c 6,400 74c Aug 1.45 Apr 
Sale Fri ow lg 2, Range Since January 1 Found Lake Gold__ 1 13c 11%c13%2c 243,500 9c Aug 58 Mar 
° - £ oe God’s Lake Gold Mines__---.-------~~ ° . 78c 78c 500 60c July 82c Jun 
: Par Low High Low High Goldbeam Mines 1 1.25 1.10 1.25 2,900 1.06 July 2.05 Jan 
Auto Fabric Products class A----~----- a.¢ 12% 12% 100 12% Aug 12% Aug Golere we tlic cresiin-desire meme oiilg ; ase _ rs oan = ne —e = 
yoldvue _ 39c c c 2 Cc ‘ 
Bathurst Power & Paper Co. Ltd B__* 6 6 6 477 5 Mar 8 Apr Hillerest Collieries Ltd_.........__ * 35c 35ce 45c 1,100 35c Aug 50c Jun 
Belding-Corticelli 7% pfd__.----~- 100 175 175 175 6 156 Jan 175 Aug Hollinger Consolidated Gold___..___-- 1 12 12 630 11% July 19% Feb 
Brewers & Distill of Vancouver Ltd_5 Am 1442 15 635 13. Jan 18 oy Hudson-Rand Gold Mines_-_ cies died 30c 29¢ 30c 348 29c Aug 65e Apr 
can Oil Co Ltd-.--__._ ¥, V, 1 ‘ 8 an 
seit ‘Columbia mae. pfd “ aa a . " vi a Tie Jun Indian Lake Mines Lid___--_-----~-- 1 38ce 38c 1,000 32c Mar 75c Jan 
Class B — a TY, Me Ti% 2 10 July 11 July Jack Lake Mines__- L 21%c 2lc 23c 130,000 20c Aug 1.15 Feb 
Brown Company common 1 5% 5% 6 7,669 4% July 8 Apr J-M Consolidated Gold Mines Ltd__-1 : 4c 4c 1,072 3'ec Aug 9c Jan 
Preferred 100 8042 7942 84 665 77 July 104 Apr Joliet-Quebec Mines Ltd__-_.___-_-_ ae 90¢c 70c 92¢c 26,700 45c July 2.24 Feb 
Kerr Addison Gold Mines Ltd____----1 13% 13% 125 11% July 17% Feb 
Calgary ee maad soho | Ee: 100 ee = = an i ons » ; 4 apts — & Explor Co Ltd ae Ss rn = ro rg — ro _ 
Cenada & minion i Grtetienntncccen: ae ip /- ug 4 ake wan 2 as, 2: 2 23¢ 7 2lc 2c 
Canada Malting Co Ltd. i tench tet bd = 63 63 91 56% Apr 63 Aug Lake Shore Mines Ltd_-._-.--_ _---_ 1 a 14%4c 14%4¢c ce 150 14%4c Aug 264%ec Feb 
Canade Starch Co Ltd 7% pid-.-2100 "fos ti0 3s mo is ae iingude Gee Se -- 1 aie 20e Zie 12600 ‘I2¢ July —43e. Jan 
anada Starc fe) q singe om 105 110 33 105 u 1 pr gside Go __ eee 21c 2 2 6 2 
Canadian Dredge & Dock Co Litd__..* oo 26 28 290 25 Jan 30 May Louvicourt Goldfields ..........-.-~ 1 3.25 1.81 3.35 150,000 1.00 July 3.35 Aug 
Canadian a Investments Ltd_-_* et _ 16% 100 15% = = 7 a “oe _~ : = — rp ann a ran Va a 
Canadian Industries common__________ Ring 2 23 3006 2214 Au 2 uly ec ons hc cncaeptantinncemoational 2 : 42 5, ‘ ; 
aa 100 = 108 195 . 178 ‘ oat 195 Aug Nib Yellowknife Mines ae 1 fie 27c 28c 4,600 18c May 30c Aug 
Cenadn International Inv Trust com_* 4% 4%, 4% 590 4% July 9 Feb Normetal Mining Corp Ltd--------___ , - 1.75 1.81 2,800 1.09 Jan 2.22 May 
Canadian Light & Power Co__----_ 100 hl 12 12 70 12 Aug 15 . ae po i ae ee 1 on l7ce 17e¢ 10,000 lle July 3le Jan 
Canadian Marconi Company__ vue 2% 2% 2% 1,285 2% July 5¥% Jan s 
e I com___* oes y% 2% -75 Jan 4% Apr O’Brien Gold Mines Ltd 1 2.05 2.00 2.15 2,600 1.70 July 3.85 Jan 
a Resin weton ¥ we 3 14 130 in July 18% Jan Pandora Cadallic Gold Mines Ltd_---1 lle 10¢ 124ec 44,600 8c Aug 46c Feb 
Canadian Vickers Ltd common_-_-_--_-- ° at 38% 39 100 12% Feb 43% Jun Paramaque Mines__..................- 1 30¢c 24c 32c 15,600 13c =Jun 32c Aug 
7% cum preferred a 100 155 155 35 98 Jan 174 Jun Pato Cons Gold Dredging Ltd____-~- 1 5.80 9.75 5.75 1,000 5.30 July 7.80 May 
Canadian Wesvern Luinber Co__-_.--.2 3 3 3 12,500 2% July 3.80 Feb | apie a 22¢ 15c 22c 21,000 12%c July 37c Jan 
Canadian Westinghouse Co Ltd__--- * 53 53 53 16 53 Aug 62 Feb Quebec Yellowknife Gold Mines__-~---~ 1 22c se — ne = a 42c ave 
’ imi i } Mi i 24c 9 2 ,2 c Ju ~ 
cyte Reg - Fm a. - 3 33 ~ fe 5) ¥ yd anaes patisserie Nae Sree 30¢ 42%4e 50c 110,300 39¢ July 50 Ang 
Celtic Knitting Co Ltd__----___--_-__ bg 642 62 7 75 6% Aug 10 Jan Sheep Creek Gold Mines__.--.- ~~~ 50c ; 1.15 1.15 200 1.15 July 1.95 Feb 
Cinzano Ltd 542% preferred___.-_-~~---~ a 5 5 50 5 Aug 5 Aug Snerritt-cordon Mines Lta 4 2.95 2.85 3.00 13,100 1.07 Jan 3.65 Jan 
Commercial Aicohols Ltd common-_-_-__* i 5 5% 465 4% Mar 6% Jan Biscoe Gold Mines Ltd......._.__.__-_1 75c 73c 75e 3,100 60c July 1.45 Jan 
IRR a Eo «tl saisse 7 7% 150 7 Feb 8% Feb Soma-Duvernay Gold  _-_---.--_---__ 1 35c 24%c 36c 348,100 10c Aug 36c Aug 
Consolidated Bakeries of Comade Ltd_* a8 21% 21% . 50 “ Ye 22 at Va aug Gpceee Met. sons Ltd : sare bo Pe od ap = pied ; a ya 
Consolidated Paper Corp Ltd__.______* 20 18% 20 5,957 V2 Fe’ pr andar t+) ne 2 y 2c a ‘ 2 
ge = Textile common ___-_ ~~~ . ote osie oe 206 9% y ond - yd ge A * Ltd 1 ae oo -o —_ b nage o> en — 
wee ee - u maw ne . « . 4 
= - y ee si Ao Ane . , oe Se ee 1 16c 14c l17c 113,300 10 Y%ec Aug 32c Mar 
David & Frere, Limitee A__..__----~~ . ome 25 25 25 23 Apr 28 Jun Wiltsey-Coghlan Mines > oa nee 1 l6c 15%2c _ 16¢ 3,000 15%2ec Aug 28c Jan 
Dominion Engineering Works Ltd____* Ps 48 48% 150 4434 Mar 642 May 
‘Dom Oilcloth & Linoleum Co. Lta--—* 40 40 43% 1,580 38% Jan 45 Jun a .. e - 106. 2.00 nee oe ane setae 
Dominion Woollens —~---------------. oe 16% 17 110 13% Jan 19 Ye Jun aspe Oil -~- ose : eine bse 6iee eno ae ome ae Fe 
Donnacona Paper Co Ltd bd 18 17 18 2,770 15 July 20%4 Apr Homestead Oil & Gas 2 2 2 ° y 
Eastern Steel Products Ltd_______-- ° 12 113 12 145 11% Mar 14% Feb 
memona Mills pref-._-.._.__...._--_.... 22% 22 22% 100 ne 
Fairchild Aircratt Lta _ 4 3% 4% 1,450 3% July “5% Jan Ex 
Fanny Farmer Candy_-__-------____- 1 -- 58 58 50 54 Jan 66 May Toronto Stock 8 
wea ea CO Class “AY... ag 10% 9% 10% 480 6 Jan 10% Aug 
Qh RS ee 100 == 125 125 100 89 Jan 130 Aug Canadian Funds 
Fleet Aircrait Ltd id 9% 9 9% 1,640 542 Jan 95% Aug TOCKS Frida Week’s Sales 
Ford Motor Co of Canada class A_.._* 24% 24% 25 1,265 24 July 32%2 Jan 4 Tas Range for Week 
ce ge a Se a _ 62 60 63 2,222 53 Feb 75 May Sale Price of Prices Shares Range Since January 1 
Freiman Ltd (A J) 6% pfd___---~- 100 -_ 100 100 10 100 Aug 117% Jun Par Low High Low High 
General Products Mfg__..__._.._______ Gh 21 21 "75 21 Aug 21 Aug Abitibi Power & Paper new com..___* 201% 1956 21% 9,284 14 Mar 22% Jun 
Godfrey Realty Corp_-______________ i 36 36 14 28 Jan 37% July $1.50 preferred 20 18% 18 19% 4,000 15% July 21 Ape 
Great Lakes Paper common * 28 29% 200 24 July 3434 Apr ok SS (a 20 A 39 39% 250 37 July 40% Apr 
ihe oe Age, RR aR yal 63 63 65 52% Mar pe ~~ Acadia-Atlantic Sugar common_...._-" 2212 22 22% 840 20% Jan 24 Jan 
PROIATTOR ~2nae~-—<-+ ™ s 105 105 106 50 10342 Jan 107 July 
pera mectsic Becuriiies . renee an = F 600 4% Aug 8% Apr —_ Surpass Shoe common----.--- 7 ; 3 , 44 i. a = yo — 7 yl 
nternationa aints (Can) iedecoen i 5 10% Feb 17 Ma I a in tat dh ccm nctansnelgnen-cbitin wiiginnt 6 Oe ‘ ID;« Je j : 
Inv Foundation Ltd common_-___-____- . 1342 1342 13% 25 12 r May 14 July Aiger Gold Mines = 24c 23¢ 25¢ 32,800 ret ~~ + -_ 
Journal Publishing Co of Ottawa___-- r 15% 15% 15% 25 14%, Feb 16 Apr Algoma Steel common 7 v — = re pores Suly 4 +s 
Preferred ~.---.--~-~------------ -- 99 /2 2 
Lake St John P & P s arn 8042 80% 80 60 Feb 855% Mar Ajmudmm Lr common_--_---._* 189 189 201 150 129% Jan 230 May 
Lambert Alfred Inc__.---........._ 1 ie" 11% 13 115 8% Jan 13% Aug Aluminum of Can pref__----------- 100 27 27% 270 26% Aug 27% Aug 
Seem - ot of Se SS | ae = ee oie sou ae 
ae f ve Jun ellowknife ~_ ’ (2 
* a yr ite lem Oil » 1.05 1.02 1.09 7,100 95c Mar 1.36 Jan 
MacLaren Power & Paper Co__.__..._® 43 41% 43 320 34 Jan 47 May Anglo-Huronian ® 8.60 8.50 8.60 1,600 8.00 July 13. Feb 
Maple Leaf Milling Co Ltd com__-_--- a mt 144% 14% 110 13. July 17% Feb Anglo-Rouyn Mines 1 1.2 1.15 1,25 7,650 1.05 Aug 1.95 Jan 
Maritime Tel & Tel Co common__-__- 10 aa | ee 10 17% Jan 22 July Ansley Gold Mines 1 10¢ «=9'%c =10¢ 7,500 Te July 30¢ Jan 
Massey-Harris Co Ltd 5% pfd_---_100 29 29 29% 465 285 Feb 35 Jan 
McColl-Frontenac Oi] 4% new -pfd__100 104 104 104 352 101% July 104 Aug Apex Consolidated Resources__---—-- ° 12¢ 8c 12¢ 30,000 6c July 23c Mar 
Melchers Distilleries Ltd common-_-__-_-_ . ml 8% 8% 100 7% July 11% Jan Aquarius Poreupine —..---.--------- 1 70c 65c 70c 6,500 55c Aug 85c Jan 
Preferred ---._--.-------__-_____ 10 -- 16% 16% 100 15% Mar 18% May Argus Corp Ltd common ° 8% 8% 9 3,860 8 July 12 Jan 
oo Dateric Paper Co_-_-_--- 5 21 20% 22 4,105 17 July 27% Mar 44%% conv preference 100 100 ; - 100 aa ts word *“ ned 
‘Montreal Island Power__-.....-.__--_ ° ie 25c 25c 2 25c Apr pu 75 1.90 ‘ ug “44 Pe 
Moore Corporation Ltd____-_______. . 5 76 | 76 129 70% Jan om a Arjon Gold Mines i 33e «= 32e «= 36c «=— 43,600 +=. 23 44 July 55e Jan 
‘Mount Royal Hotel Co Ltd____-__ a 3% 13% 13% 491 11% Jan 16% Jan Armistice Gould 1 1.18 1.18 1.35 218,510 68c Mar 1.70 Apr 
Mount Royal Rice Milis__....-_._._.._* 10 10 3610 100 10 Aug 11 July Arntfield Mining 1 22% 22c 27 39,000 16c July 62c Jan 
Ashdown Hardware 10 17% 16% 17% 470 12% Mar 18 Apr 
Nova Scotia Lt and Pow 6% pfd_-100 ae 110 110 10 109 Feb 112 May ea ecient 1 te o- t 2,000 6c July 22c Jyn 
Enterprises ‘Litd_.._--.-__--_ 10% 10 10% 850 8 Feb 15 May Astoria Quebec 1 37%c 35c 4l42c 201,400 2ic July 87c Feb 
—? ~ ag I sien ssie a sowsowenss . 22% 23% 23% 735 20 May 25% Jun Athona Mines 1 40c 33c 44c 172,190 20c July 50c Apr 
eferred _.. ied al jie 19 1 
Pauls Service Sto * 20% wi blag peaghnat Atlas ‘Steel -._._..-__-------------.- ° le 70 8670 : 5 7 aoe - Mae 
uls rvice a eiccacnsgpingiiinicciiemen ceil om 0 22 1,500 5 tlas knife -Mines__...._..._-1 28c 28c 30c 0,500 e July 
7 ae Corp ot, a 1st ——€ wae 110 110 et: 109% pd 113% May Tenens waees Ltd 1 56c 49c 58c 153,300 = duly 2.08 Ave 
pa a “4 55 55 5 46 Jan 60 Ma umaque Gold ‘Mines___ 3 99c 80c 1.03 199,800 uly . 
Purity Flour Mills Co Ltd__________ 10 13 13 13 900 11 Jan 15 A 4 a or ‘Geld Mines 1 2 4.65 4.85 2,000 3.80 July 7.25 Feb 
Pp un ; 
Quebec Pulp & Paper 7% red pid__100 as 30 32 675 27 July 43 Ma Auto Fabrics Products class A__--~-- + . 12 12% 330 12 Aug 12% Aug 
y i 
Reliance Grain Co Lid common ______ - 18 18 2 15 Aug 25% Mar Class B ae? _* j 6% 6% 750 6 Aug 642 Aug 
caret oy 2-4 4 pra_—-i00 27¢ we oe 2 600 ‘2 wy 7. oo 1 2 21 25 9,000 15'%c July 58c Feb 
: { , c ay 30c Jan Bagamac Mines 22¢c c c 9, /2 
Standard Clay Products__-----____- 100 -- 15 15 100 12% Mar 15 May Bankfield Consolidated Mines-—-—--—- 1 16¢ 15e 16¢ 9,000 12¢ July 24¢ on 
Thrift Stores Ltd common_______-__- if -- 1600 17 125 14 Jan 23 May Bank of Montreal 10 25 24% 26 835 21% Jan 27 pr 
United Amusement Corp Ltd cl A__._* ad 31% 31% 10 30 May 31% May Bank of Nova Scotia___._..__-------~ 10 37% 37% 38% 420 33142 May 40 July 
For footnotes see page 1241. 
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| RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week’s Friday § Week's Sales 
| Last Range a «A Last Range for Week 
I Sale Price of Prices Shares Range Since January 1 sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Bank of Toronto 10 -- 37% 37! 20 32% Feb 38 «July Dominion Scottish Investments com--_1 4% 4% 4% 200 4% Aug 7 Feb 
Base Metals —_ * 10%c 9¢ 10 4c 8.400 Tvec Jun 28c Apr POTOE cccncdiedn~ceuriningeed 50 ui 46 46 20 45 Jan 50% Jun 
Bathurst Power class A------_--_____ ° 21% 213 22 "990 19 = Feb 24 Apr Dominion Steel class B 25 17% 16% 18 3,060 12% Mar 23 May 
/ Bear Exploration & Radium____._.1 78c 12¢ 80c 37,600 57c July 1.64 Jan Dominion Stores ~ ad 26 25% 26 120 20 «Jan 28% Jun 
Beattie Gold Mines Ltd__--____-___ —J3 73¢ W0c  76c 7,343 5ic July 1.71 Feb Dominion Tar common____._-.----~-* Ltd 26 26% 125 23 Mar 20% Feb 
meeny Bros Cae 4... ne . 46 46 47 160 39 Jan 51 May 5. ce ae, NSE en eS SES, bd = Se 26% 26% 100 23% Apr 28% July 
Beaulieu Yellowknife__ 1 53¢ 52c 57¢ 76.000 45c Jan 2.65 May Dominion Woollens common ° 16 16 17% 372 13 Jan 20. July 
Bell Telephone of Canada___-______ 100 203 202 206 220 181 #«=x4Jan 216 Jun Donalda Mines - 1 1.10 88c 1.25 249,250 60c July 1.85 Jan 
Belleterre Quebec_.--------_---------1 ra 10 10% 490 10 Aug 15% Feb Duquesne Mining Co_----~.-----.--- 1 1,28 1.19 1.37 43,600 85c July 1.60 Jan 
Duvay Gold Mines- 1 23c 22%c 24c 21,500 19¢ Aug 58c May 
I ceil 1 1.00 1.00 1.00 850 70c July 1.45 Jan 
‘ Bertram & Sons class A . ae 22 22 295 21 July 23% May East Amphi Mines...__..............- 1 aK 40c 42c¢ 6,100 30c July 62c Feb 
i Class B : be vast oa 4% 4% 200 4% Aug 8 May East Crest Oil_---- . 6lec 6c 64ec 7,500 6c July 13c Jan 
Beveourt Gold _..-._________________ 1 85c 67c = B5e 48,850 47c July 92c Feb East Malartic Mines___ 1 1.56 1.54 1.62 7,050 1.15 July 3.35 Jan 
8ideood Kirkiand Gold__-.__-.-_-. uae 26c 23c 27 8,000 16c July 45c Jan East Sullivan Mines 1 3.75 3.60 4.00 63,490 2.30 July 4.60 Jan 
Biltmore Hats common__________-_-_* Md 144% 14% 10 12 Jun 14% Aug Eastern Steel new common____--___.-. Ah 1l% 12% 1,410 10% May 14% Jun 
Preferred - ioaneehateaie wie Fe 22%, 23 125 22% Aug 24%, May Te QE ONO i ig ene cemoignowe ° wis 15% 15% 50 14 Apr 15% Aug 
Blue Ribbon common____- x , , a 12% 12% 113 10% July 14 Apr Economic Investment Trust__---~~-- 25 icine 43 43 40 42 July 48 Apr 
4 4. +, 61 61 61 5 55% July 61 Aug Se Oe ae 20 22% 22 22% 1,310 22 Aug 22% Aug 
Bovjo Mines Lta i 17c 17c 18¢c 11,000 l4c July 30c Feb OE) ee eee ee. 1 50c 40c 50c 127,450 40c Aug 1.35 Jan 
Bonetal Gold Mines ~~~... ~~~. 1 47%c 47c 55¢ 70,836 30c July 55c Aug Eldona Gold Mines 1 63c 40c 68c 182,100 37c July 1.45 Jan 
Bonville ~______- | 15¢ 10c_ 15¢ 14,100 10c July 30c Jan English Electric class A------.------- n gis 30 30% 20 28 8=6Jun 36 0 Jan 
Boycon Pershing Gold Mines__----— me 19¢ 18c 19¢ 100,900 10c July 39%c Jan TERS Se ES ° a BY, 8% 35 8% Aug 13. Feb 
Bralorne Mines, Ltd__ . ate 11% 12% 1,010 ll July 18% Feb Ee eee, ee ean 25 aS 11% 11% 5 10 Jan 13. Feb 
Brazilian Traction Light & Pwr com__* 22% 22% 23% 12,760 201% Jun 30% Jan 
Brewers & Distillers_......_....-_-- 5 15 14% 15 260 13% Mar 16% Jun Palconbridge Nickel ° 4.65 4.65 4.95 665 4.20 July 6.35 Feb 
Brewe’s Red Lake Mines___-______-_ i 23c 23c 26¢ 5,700 23c Aug 26c Aug Famous Blayers new common______--* 19 18% 20% 3,185 12 Mar 22% July 
Fanny Farmer Candy Shops__..--- 2 54% 54 58 940 48% Jan 65 May 
British American Of} ° 28 27 28% 1,435 25% Mar 28% Jan Federal Grain common ° 10%4 934 10% 2,900 5% Jan 10% Aug 
British Columbia Forest_.....--.._-- * a 3%, 4 2,850 3% Aug 5 Jun Preferred itene 100 oie 127 131 65 90 Jan 134 Aug 
Brit Columbia Packers class A-_-----" 15% 15 15% 410 15 Aug 17% Jun Federal Kirkland Mining_,.---.--~-- 1 10%c 10c 10%2c 4,000 8 “ac July 24c Jan 
ee gh REE ACPO SEOs 82 8 9 310 8 Aug 11% Jun Fittings Ltd common__------__-.---- . 7 6% 7% 133 6% Aug 13% Aug 
British eames Power class A_..._® 31 30 31 140 23 Jan 35 May ce TRE NE ES See RENE es — 12% 13 490 12% Aug 1344 Aug 
RT ee RR eae + 35% 3% 3% 800 3Y% July 5% May Fleet Aircraft ° 9% 9 9% 3,220 5 May 9% Aug 
British Dominion ON__-__________ SK 23¢ 22¢ 24'ec 20,200 18 July 55c. Jan Ford Co of Canada class A_.--~---- = 24% 24%, 25 1,600 23% July 32% Jan 
Broulan Porcupine Mines, Ltd__....._ 1 49c 48c 50c 10,800 40c July "2c Jan ee ES PER a aT eR * ‘oe 29 «29 15 29 Aug 33 Feb 
Francoeur Gold ° 40c 38c 41c 5.100 33c July 7c Feb 
Buffadison Gold Mines__..._._.__--__ 1 1.50 1.28 1.55 126,600 95c July 1.64 Apr Frobisher Exploration * 4.10 3.90 4.25 4,540 2.90 July 5.55 Feb 
Buffalo Ankerite Gold Mines__.______ e 4.75 4.75 5.00 925 3.85 July 11 Feb 
Buftaio Canadian Gold Miwes_...-- ah 25c 22c 26¢ 31,400 15e July 45c Jan Gatineau Pow common ---~-~~---~-~~- ° 18 a 942 14 Jan 20 Jun 
Buffalo Red Lake Mines___._.________1 28c 26c 30c 21,300 15c Jun 97%c Feb Gi. CONN TOE Sci cn cies 100 oa 110 110 65 105 Jan 111 Jun 
Building Products__- » 29 2 30 555 23% Mar 35 Jun General Bakeries bd ie 5 5 200 4% Aug 7% Apr 
Runiker Hill EE OR ite eine” - 5¥%c  6¢ 1,500 4\%c Jan 27ac May General Products Mig class A______- * 20% 20% #21 355 10% Mar 21% Aug 
ne Nl 13% 13% 13% 260 13. Mar 15 Apr General Steel Wares common_-_-_--_- ° 18 17% 18 200 17. Jun 20% Feb 
Burns & Co class A __- Sa 25 25 26 50 22% Jan 27 Juiy OR et AE ee a 100 106% 106% £107 10 105 Jan 108% Jun 
2 Besse ae a en * 14 13 14 500 12% Mar 17 Apr Giant Yellowknife Gold Mines_._----- X 7.00 6.65 7.35 17,438 0.05 Juty 8.79 Fep 
Gillies Lake-Porcupine Gold__...----- 1 12¢ lle 12¢ 4.500 lic Aug 25c Feb 
Calder Bousquet Gold__--____.___..__..1 35¢ 33c 37 51,100 19¢ July 44c Feb Glerora Gold 1 Tee 6c Tac 6,500 5¢ Jun 22c Feb 
Calgary & Edmonton___-.___..____-. bd 1.94 1.76 1.94 4,570 1.71 July 2.95 Jan Goa’s Lake Mines Lta ° 73¢ 70c 78c 41,403 57c Jan 88c Jan 
sees de 5 EE, 1 25c 23c 29¢ 20.625 19¢ July 44c Mar Goldale Mine 1 21¢ Qe 22¥ec 5.100 19¢ Aug 39¢ Feb 
 , . ih ee 1 : 26c 26¢ 2.750 22%c July 56c Jan Goldcrest 1 40c 38c  4i1c 12.600 24%c July 87c Feb 
Cempbell Red Leke___.....____....... 2.10 2.00 2.15 3,400 2.00 July 3.16 Jun Gold Eagle Mines 1 13c 10c 13c 9.676 8c July 25c Jan 
Canada Bread com -_______._-______* 8 8 Bl 150 6% Jan 9% Jan Goldhawk 1 86C 86c 90c 8.600 70c July 1.30 Feb 
Canada Cement common ~---~--~~-__ - 22% 22 23 1,070 14% Jan 25% Jun Golden Arrow Mines 1 42c te 42c 36,912 28c July 79c Jan 
TEE caratencepoennegmeenen 100 149 150 150 40 131 Jan 153 Jun Golden Gate Mining 1 29¢ 27%. 30c 72,300 léc July 40%2c Jan 
se Golden Manitou Mines 1 2.60 2.50 2.70 14,826 2.00 Jan 2.90 Apr 
Canada Malting -~~-- bAe~oeeal Ps 60 «63 51 53 Mar 64 Aug PS BE ERR 1 23¢ l6c 25c 86.100 8c July 35¢c Jan 
Canada North Power___-------__-__- * 10% 10% 10% 65 10% Aug 14% Feb Goldvue Mines i 38c 37c 40c 89,200 33c July 1.15 Apr 
Canada Packers class A--__----~---- ° 40% 40% 42% 410 36 Jan 44% May GORE ac cccink tj citdige wong deg noo 1 5c 5c 5c 2,000 5c Aug 12'c Mar 
Class B_----~-------.~--_-- ee? 18 18 18% 400 17% Jan 29% Feb Goodyear Tire & Rubber common-_--_* til 100 «(115 105 99% Mar 125 May 
Canada Permanent Mortgage______ 100 ~~ 201 204 85 178 Jan 205 Mar Preferred 50 55% 54% 56% 125 52 July 57 Aug 
Canada Steamship common.___------ ° —- 17% 17% 34 17 July 23 Feb Gordon McKay class A__--_--------- * — 11% 11% 640 11% July 12 «Jun 
FECOe  remeweqneengateresan 50 50 50 51 160 47% Jan 53 Jun Graham Bousquet ___.-..-.---_---~- 1 pa 13ce 15¢ 2,810 llc Aug 26e Jan 
CeasteR: ClASS Fil os oak rice scona- * oa 21 21% 145 21 Aug 22 Aug 
Canadian Bank Commerce —_______ 39 «233 22% 23 955 19 Jan 24 Jun Great Lakes Paper common______--__ * 28 27 29% 1,115 15 Jan 35% Apr 
Canadian Breweries common__..._.___® 267 2634 291% 6.323 20 Mar 29% Aug Preferred * eS 62 65 620 4? Jan 70 Jun 
Canadian Canners common___-._--_~ ng aa 29 30 250 22% Jan 32% Jun ‘ Gieenieg Wiré_....0-.~~.4<.---~- ° aw 5% 5% 100 5% Jan 7 Feb } 
ist preferred —_........._______.__ 20 -- 31% 31% 65 25 Jan 32 “May . Gunnar Gold Mines Lta i 37c 34c 37c 4,000 30% July 59c Apr ' 
Conv preferred —~__.- e 29 29 2934 162 22% Jan 32 Jun Gypsum Lime & Alabastine_..._-..° 16% 3 0 i? 445 13% Mar 18% Jun 
Canadian Car & Fdry common__-___ ba 16 16 16 10 15 Aug 20% Jan 
is ns Dal aR a * 20% 20% 20% 400 20% July 2234 Feb Hahn Brass preferred___._.--------~- . ihe so 623 25 19% May 22 Aug 
Canadian Celanese common___-_--__ oe. 70 70 78 455 5953 Jan 78 Aug raicruw Swayze Mines__.---~.-------- 1 mr Tlec Bec 6,500 pe July 1gc Jan 
eretetred ~.......-...---.-.-=---- 100 -- 41% 41% 50 40% Jan 44 Jun Halliwell Gold Mines 1 - 4%c Se 2,500 4c July 10c Jan 
I CUD. ica petieenen ° aad 26 28% 200 24% Jan 30% May 0 RE, Da RRS, ae 1 eh 5.25 5.40 200 4.10 July 6.00 Feb 
ee eS ea a * a. 8% 8 25 812 Aug 12% Feb 
Canadian Food Products common__-_-* 17% 17 18% 2,205 12 Jan 20% Jun Mamilten. “Cotes... -..--.nh4e0—-~=-4 . = 1834 18% 100 18% Mar 21¥%2 Jun 
Class A ---------~~ ” -- 21% 22% 270 18% Mar 24 Jun Harding Carpet . 12 11% #«12 805 11 July 16%2 May 
Canadian Industrial Alcohol com A__* 19 18% 2 3,085 17% Feb 27 May Hard Rock Gold Mines_...._--_----- 1 75¢ T4c ‘6c 4,200 65c July 1.24 Jan 
Canadian Locomotive —_.---__-____-__® 29 27% 29% 1,090 272 Aug 46 May Harker Gold Mines 1 16c 15%cl17%c 13,700 13c July 3ic Jan 
Canadian Malartic ~--.--__---~-- oni 70c 70c 70c 4,712 50c July 1.35 Feb Harricana Gold Mines 1 24c 22c 24c 43,783 1l6c July 45c Apr 
Canadian Oils —__- ° 17 17. 17% 686 13% Jan 18 Jan Hasaga Mines 1 1.40 1.36 1.45 21,900 1.00 July 2.70 Jan 
Canadian Pacific wad omy eameapegeeeen —25 17% 17 18% 8,206 17 Aug 24% Feb Headway Red Lake Gold 1 15c 13%c 18c 33,300 12c Aug 30c Jan 
Canadian Tire - : een nbd ° aa 32 33 75 26 Jan 39% Jun SIEM ERE, 55 ORE 1 39c 32c 43c 14,000 19c July 69c Jan 
Canadian Wallpaper class B__------- 7 ~~ 24% 24% 50 22 Apr 26% July Hedley Mascot i 1.50 1.20 1.60 6,300 1.20 Aug 3.60 Jan 
Canadian Wirevound Boxes______-____ ° snes 28 28 35 25% Jan 30 May Heva Cadillac ~~ 1 64c 52c 69c 61,700 20c July 69c Aug 
OE AR Se ie RE Ace i * td 21 21% 400 20% Mar 27. Apr 
Cariboo Gold Quartz 1 nts 3.20 3.25 1,100 2.50 July 4.40 Apr Hollinger Consolidated Gold Mines____5 12 11% 12 3,305 11 July 19% Feb 
Castle Trethewey ----..------------ 1 1.50 1.45 1.59 3,200 1.42 July 2.10 Feb Home Oil_- ° 2.90 2.90 2.99 4,255 2.75 July 4.40 Jan 
Central Patricia Gold Mines___-——--- I 2.00 2.00 2.24 3,950 1.85 July 3.00 Jan Homer Yellowknife 1 15%c 15%c 17 7,400" 13c July 35c Jan 
Central Porcupine_-__---------_------ 1 we 18c 20c 2,500 15¢ July 44¥%c Jan Homestead Oil & Gas__-_..---...---1 Te 6c 7c 10,500 5c May lic Jun 
Centremaque —________._____..-__.__ 1 an 28e 38c 28,400 15¢ July 50c Jan Hosco Gold Mines 1 55c 47c 60c 53,000 26e July 74c Jan 
Chateau Gai Wimnes_--.--____--____- ° _ 9% 9% 100 7%, Jan 16 Jan Howey Gold Mines 1 40c 30c 40c 5,700 30c Aug 73c Feb 
Chemical Research - 1 72¢ 72c 80c 2,200 43c Jan 1.90 Jan Hudson Bay Mining & Smelting__..._* a 41 43% 600 Siva Jat 50 May 
Chesterville Larder Lake Gold Mines__} 4.30 4.00 4.70 137,024 1.41 Mar 4.70 Aug Hugh Malartic Mines 1 8 #13%c 10%c 13%c 21,100 Tc July 30¢ Jan 
Chromium --~--~-~----------------- ° Mae 1.00 1.20 500 1.00 Aug 1.90 Jan SRS GUNN. Bi dinccncinncogataongone * 10 10 10% 380 10 Aug 15 Jun 
Circle Bar Knitting.__.._-___...-_-_.* 25 25. 25 125 1856 Jan 25 Aug Huron & Erie common —_-_-_~-~_-- 100 107 107 108 25 95 Jan 110 Aug 
I rr eet ee 1 19¢ 15e 20c 22,500 10c July 35c Jan 0%: ‘pele ca a 100 = 20 20 130 17 Jan 20 Aug 
Cochenour Willans (old Mines___.-- 2 3.85 3.00 3.95 19,500 2.40 July 5.00 Feb 
Cockshutt Plow Co ° -- 14% 15 180 14% July 19 Apr Imperial Bank 10 29% 29 29% 315 26 Jan 30% Aug 
Coin Lake -_- 2 60c 53c 60c 9,200 40c July 1.05 Jan Imperial Oil —__- 13% 13% 14 17,027 13% July 17% Jan 
Colomac Yellowknife Mines_---------1 68¢ 67c 77c 124,900 50c July 1.38 Apr Imperial Tobacco of Canada ordinary_ 8 14% 14% 14%4 1,145 13% Jan 16 Jun 
Conduits National -__-- ~ 1 ars 7 7 100 7 July 8% Mar pee Se SS EE AE RE 42c 37c 43¢ 58,100 27c July 80c Jan 
Coniaurum Mines__ -- 2 1.62 1.55 1.70 3,800 1.35 July 2.75 Feb ee a ee ae ee " xe 13% 13% 300 9% Jan 15% July 
Consolidated Bakeries ° 21 2034 21 415 1642 Jan 22 Apr Inspiration Min & Devel i 80c 80c 8lc 3,250 75c Aug 1.65 Jan 
Consolidated Mining & Smelting---~- 5 91 89 94% 3,665 78 Jan 103 Jun international Metals class A__------_ bd 32% 31 33 905 295 Mar 35% May 
Consumers Gas (Toronto )_-------__ 100 177 177 178 51 173 Jan 188% Apr 442% preferred ~._..._.___-____ 100 os 103 10342 50 102% May 106 Mar 
Conwest Exploration ° 1.20 1.50 1.77 5,000 90c July 1.95 Feb International Nickel Co common....--* 33% 33% 36% 4,465 23% Aug 47. Feb 
International Petroleum__..~~._--~- bd 17 16% 17% 3,550 16% Aug 27% Jan 
Corrugated Paver Box common__-—— * 21% 21% 21% 580 8 Jan 22% Jun Trternational Uranium Mining---—-~~ 1 105 1.00 1.09 7,525 75¢ July 2.09 Apr 
New preferred —~--~-_----------~- 100 Af 105 105 5 104 Mar 10534 May Island Mountain__-...__---------_ 50c —«-:1,50 1,50 1.55 2,300 1.50 Aug 2.30 Feb 
Cosmos Imperial Mills_...._-.-.--.-- e 28 28 282 380 28 Aug 32 Apr 
Cournor Mining----------____--_____ 1 38c 30¢ 38c 11,100 25¢ July 70c Feb Fe ROE SEE, ET Ta * 17%e 16c 18 4c 26,500 l6c Aug Tic July 
Crestaurum Mines < 50c 52¢ 1,500 29¢ Jun 86c Feb Jack Waite Mining_______-____----_- 1 ia 20c 2i1c 1,200 12¢ July 4ic Jan 
Croinor Pershing Mines --1 1.60 1.25 1.60 81,500 1.00 July 1.67 Jan Fone oR RO a eS 1 5c 4c 5c 9,000 4c Aug lic May 
Crow’s Nest Coal__---__-__--______ 100 8 44 445% 70 43% Jan 55 = Few Jason Mines 3 57¢ Ble 57c 54,351 36c July 65c Feb 
Crowshore Patricia Gold 1 90c 90c 90c 1,100 80c May 1.15 Feb Jellicoe Mines —_.-__--~--- 1 10c 9c 10c 4,368 6c July 2lc Jan 
Cub Ajreraft -.--.-.-------___-____- ¢ re 1.65 1.65 200 1.50 Aug 3.00 Feb Jn Genscliteies 2... ___...__. 1 3%c 3%c 9 5,500 3c July 9c_ Jan 
; eR a 1 87¢ 70c 92c 81,070 45c July 2.25 Feb 
D’Aragon Mines ~------------------- 1 24 21 25 57,800 18c Aug 28c Aug Journal Publishing ________-_-----__-- 5 16 16 10 14% Feb 16% May 
Davies Petroleum -~-~~---------~-~~- 4 -- 12%c 12%c 3,000 12¢ July 20%ec Jan 
Davis Leather class A ______________ . mak 31 31% 490 292 Jan 34 Jun Ne | ae a 1 16c 13c 18¢ 19,700 10c July 37¢ Jan 
Se ly bd at 13 13% 200 13. Aug 16 Mar I ee * “4 26 28 65 23% May 30. Jan 
Delnite Mines 1 ee 2,800 1.55 Aug 3.05 Feb Kenville Gold Mines_ 1 1.25. 1.20° 1.35 7,800 1.20 July“ 1.76 Apr 
Denison Nickel Mines___________.___ 1 16c 16¢ 17%c 25,500 Se Mar 3@c May Kerr-Addison Gold Mines__________-- 3 13% 12% 13% 6,215 11% July 17% Feb 
Detta med Lake Mines.__.......__._ 2 33¢ 30c 3 34e 11,100 30c Aug 34c Aug Kerr Lake ___--___ sehina ate | “eg 75c 85c 2,010 55c Aug 85c Aug 
Dickenson Red Lake -- 1.40 1.32 1.48 21,300 1.10 July 1.90 Jan Mirkland: Hudson a a4 1.00 1.10 2,000 99c Aug 2.30 Jan 
Discovery Yellowknife 1.02 1.00 1.06 20,800 88c July 1.48 Apr Kirkland Lake } 153 1.50 1.62 11,750 1.25 Juiy 2.90 Feb 
Distillers Seagrams common______--_ ° 25a 24%. 27 4,550 24 Jun 30% July Kirkland Townsite 1 21c 19¢ 2lc 4,800 16c July 55c Jan 
Diversified Mining 1 1.68 1,52 1.75 94,850 70c Jun 1.75 Aug 
Labatt (John) s 27% 274%, 28% 345 24% Mar 29% Jan 
Dome Mines Ltd - 21 20% 21% 1,815 20% Aug 32% Feb Labrador Mining & Exploration__----} 6.10 6.10 6.50 8,050 4.55 July 11 Jan 
Dominion Bank 10 29 28% 29 370 24% Jan 30 Jun Laguerre Gold Mines 1 44c 35c 45¢ 33,600 23c July 65c_ Apr 
Dominion Coal preferred__--_______ 25 -- 18% 18% 5 13% Mar 23 Jun Lake Dufault Mines Ltd.._-._____--_- 1 79¢ 77¢ 81c 7,200 45c¢ July 1.46 Jan 
Dominion Eiectrohome______----.--~- me 6% 6% 35 6 Apr 8% Jun Lake Fortune Gold Mines__---~-~---- s 10c 10c 10%c 5,000 9¥%ac July 19¢ Jan 
Dominion Fabrics 1st preferred____- 50 54 54 54 40 54 Aug 54 Aug Lake Shore Mines, Ltd 1 154% 14 15% 3,069 14 Aug 26%2 Mar 
Dominion Foundries & Steel com___-.* 29% 29 29% 430 28% Aug 39 14xJan | gg Pg 2 ts os i ata ea * wis 5.00 5.00 600 4.50 July 8.00 Feb 
Dominion Magnesium ~__----_--__-_- ° 11% 11% 12 1,260 1% Jan 15 Feb Lamaque Gold Mines ° he 6.05 6.25 750 5.55 July 8.75 Mar 
. Dominion Malting common________-- s 30 30 30 765 21% Mar 30 May Lang & Sons . lade 2342 23% 25 20%2 Jan 25 May 
| te Ne EE 100 -_. 106% 106% 5 104% Jan 109 July Lapa Cadillac 1 15e 11%c15%c 38,600 7%c July 20c Jan 
- For footnotes see page 1241. 






































































































































































































































































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 2, 1946 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 30 
STOCKS Friday Week’s Sales STOCKS Frid jeek’ 
| Last Range for Week . cae by neni cor Week 
Bale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Lapaska Mines 1 63%ec 39c 65c 500,390 25c July 70c Jan St Lawrence Corp common__-_--- nat pa I, 7% 200 7 Aug 9% Apr 
aon neenre seey.. ..--<.---<<-— <a 21% 21% #«22 390 19% Jan 23% Apr ? ee eee a fe ae | le 210 30 Feb 39% J 
4 x Kp 2 2 2 un 
} Lebel Oro __--~~------------------- 1 4c 4c 4%4c 5,466 4c Aug 842c May St Lawrence Paper preierred 100 re 110 110 10 82 Feb 112. Jun 
| Leitch Gold Mines. Ltd i 1.38 1.36 1.42 3,900 1.20 July 1.55 Jan San Antonio Gold Mines Ltd____~-~-- 1 4.40 4.35 4.50 2,480 3.80 July 6 Feb 
i SNS 1 28¢ 28c 36c 19,200 18c July 37c Jan Sand River Goid________--~- a 1 -~- 20%6- Tis 2.000 8c May l4c Jan 
e c 2 ; 
Lungman Lake Gold Mines-_-----—--2 1.12 1.01 1.15 95,400 68c July 1.46 Feb Sennorm Mines. —..._...._...--.....- 29¢ 23c 34c 51,700 22c July 5uc Feb 
} Little Long Lac Gold Mines Ltd------° 2.08 2.00 2.10 2,115 1.74 July 3.45 Jan RS Ee ee | 72c 68c 75c 47.260 40c July 1.63 Jan 
Loblaw Groceterias class A----—-- dee? 35% 34% 36 985 27% Jan 36 Aug EEE a aera ; 22% 222 23 "220 21% Jan 26% Mar 
} Class B ad 33 33 34 500 26% Jan 34 May etic til sindiee eenchiepenteliiipintommanonne i 50c 40c 50%ec 23,450 3lc July 82c Apr 
i Loew’s (Marcus) preferred A RALEAe 100 ier 115 115 20 1055 July 115° Aug Sheep Creek 50c 1.10 1.10 1.14 1,200 1.01 July 2.08 Jan 
| aasuvisourt «ruidilesas ~--.--.--.---~ a 3.30 1.80 3.35 764,400 1.02 July 3:15 Aug @herritt-Gordon Gold Mines._.._____- , 2.99 2.77 3.10 64,125 1.66 Jan 3.65 Jan 
' Lundward Gold Mines.._.__---------1 50c 36c 50c 34,700 30c July 86ce Apr Sick’s Brew new common-__--_----~-- ° 14 13 14% ‘550 12 July 15% Ma 
Lynx Yellowknife Gold > Se 30c 34%c 9,200 2lc July 45c Feb New vtc ----------..--_---- 12% 12% 14 765 12 July 15 Ve May 
Silverwood’s class A __ ielatee 2 2 21 25 2Y, 7 
iti _--1 350 330 350 2,460 3.05 July 5.00 Jan Class B a: et |Cm ee a  n "3% AUR 
MacDonald Mines 1 3.85 3.60 4.15 17,780 2.50 July 7.50 Jan New preferred ____ SOIFX os 18% 18% 60 10 as 18% J 4 
Macfie Red Lake --~-~-~---~~------~- . —= 26c 30¢ 7,000 24c Aug 35c July Silver Western Dairies new pfd_____- 1 Hs 102 102 10 100 Au 106 1 i 
MacLeod-Cocxsr:utt Gold Mines_--- --- } 1.95 1.93 2.15 9,765 1.50 July 3.75 Feb Simpsons Lia class A gew-----~--~_- ° ee 34% 34 V4 200 272 Jan 40 ” eae 
MacMillan (HR) Exp —___---~-------- ° 17% 1742 18 60 1742 Aug 19 July Class B new ~_-- ° et 31 30 205 24 Jan 36%, — 
Madsen Red Lake Gold Mines-._.—- 1 3.25 2.90 3.25 16,200 2.45 July 0.45 Jan Preferred new 100 105 105 107 “70 101% Jan 108% Mar 
Magnet Consolidated Gold----------- 1 67c 60c 70c 68,880 38c July 95c Jan Siscoe Gold Mines i "8c 70c  78¢ 9.678 aon aut to oo 
Malartic Gold Fields__ 1 1.85 1.81 1.90 19,100 1.50 July 3.75 Jan Sladen Malartic Mines } 43c 40%c 36c 31,700 35c July 1.12 Ja 
Manitoba & Eastern ~------------— --* 4c 3%c 4c 9,500 3c Apr luc May en ee . > 20 20%. - Teli “ton a oe 
Maple Leaf Gardens pfd__.-_-------10 _. 11.75 11.85 2.625 11% Jan 12% Feb Springer Sturgeon : “> 1.10 1.24 © 8,900 = 90e July 1.50 Feb 
Mapie Leaf Milling common_--------- 9 143 144% 15 875 13. July 17j2 May Stadacona Mines . ~~~ 78c. 84c 8.100 65c Jul 1.5 , 
re gale 1 WY, 7%, 5c Jul 15tec J . wy , ‘ "ae — y 55 Jan 
Maralgo ams Tec Tee 500 c y Stec Jan Standard Chemical common 10: 10% 10% 225 10 Mar 16% Feb 
Marcus Gold__----------~.---------- i 1.39 1.10 1.39 91,750 60c July 2.20 Jan SEARS a Stes OE RE 20c 15c 25c 5,355 15c Aug 50c Au 
Marlon Rouyn Gold 1 28c 24c 28¢ 42,580 2lc July 5lc Feb Standard Paving ‘common______-____ a 7% T% 7% 45 6% Juiy 10% May 
Martin-McNeely Mines_--------------- 19¢ 15c 19¢ 6,500 12c July 45c Jan Preferred _.. te ESE on 21 21% 250 18% Jan 24 ‘ Ma} 
Massey-Harris common___-------~--- ° 17 16% 17% 2,410 14% Jan 21 #£=Apr Stanley Brock class A____-------____ ° <a 10% 11 700 10¥, July 12! Jun 
Preferred —-~—~——-—------------—- 20 29 28% 29 350 28 42 July 35% Jan starratt Ulson Co... ......-..___. sn 1.04 100 1.07 25.740 150 July 150 pen 
McCabe Grain class A-—-----~------- a Ee eS 190 11% July 12% May Stedman Bros ______ rae 13 (te a ae Pere 
WeColl Frontenac Oil common____—-- ° 23 23 24 1,420 16% Jan 26% Jun Steei Co of Canada common._._._- ° 86 84 88 165 79 Jan 92 Us July 
McDougal Segur__-_-..--------------- ° m= 6c 7c 1,900 6c Aug 14c Feb eal eS 25 90 90 90 155 80 Jan 95 - nd 
@avantyic furcupine Mines_______----8 55 54% 56 1,455 5442 Aug 76%e Jan Steeloy Mining Corp 17c¢ l6c 20c 18,100 13c July 40c Feb 
McKenzie Red Lake Mines_.-_---— | 1.15 87c 1.15 59,748 80c July 1.70 Mar Steen Rock tron Mines 2.65 2.55 2.7 16.205 2.50 July 445 Jan 
nis 1 5c 5c 5c 1,000 4¥c July 8%c Apr > ote aa aca a aa 100 24 9% 9% "200 7 Jan 10 Jan 
McMarmac Red Lake Gold__- -_ 40c 35'%2c 40c 34,200 25c July 75c Apr ES ee en 1 ~- 21%ce 25¢ 3,000 20c July 45c Jan 
McWatters Gold Mines £® 21%c 21%c 22%c 3,000 20c July 36c Feb Sudbury Contact ~ 12¢ 12c | 6(13¢ 15,500 9c Jul 24 J 
Mercury Mills ° - 21. 211% 100 17% Jan 22 Mar Sullivan Cons Mines 2.00 1.90 2.12 8.225 1.50 July 3.25 Feb 
Since. Oil & Gas------. -—* . 7c = 7c 33,500 ane — 1l7c Jan Surf Inlet Consol Gold_——_—--——-—Boe 59¢ 56c 60c 18,600 45c Suly 1.09 shar 
Min .00 8. 8.75 5,170 2 uly 12% Jan lvanite 2 2 
Mt 7 ols > ee ARNE 1 +s yn ao ate ao By Gold Mines 2.55 2.50 2.60 3,150 2.15 July 4.10 Feb 
oaern Containers common —~~~~~--~-~--~- fA 62 65 289 38 Feb 65 Au Taku River Gold Mines 
SESS CA EE eS 100 ~—. 108% 108% 5 105% Feb 108 42 hae Tambivn ‘G) cieie bd on os < > = = -— on — 
Monarch Knitting common __-_-_---~-- 100 aa 19 20% 1,055 11 Feb 22% Aug PN 4 Sincapleestchcnnnipicedpmatemere we 50 on 54% 54% 100 52% July 54 Ms ond 
@oneta Porcupine a 60c 59c 60c 5,155 52c July 9lc Feb Taylor Pearson & Carson common____* av. 6'2 | 310 5% July 7% Aug 
Montreal Light Heat & Power__-....* 19 19 20 790 18 May 25% Feb P| REE a ee 10 12% 12% 175 1% Jul 12%A 
Montreal Locomotive 19% 18% 20% 1,965 18%4 Aug 22 May Teck-Hughes Gold Mines _ --——-1 3.65 3.60 3.80 2,150 3.05 July 5.35 Feb 
Moore Corp common ° -- 3% 15 330 70 Jan 81 May Thompson-Lund Mark Gold Mies 56c 544 ‘ ; ; 
hecnaea 2c 57c 31,900 48c July 80c May 
oo Tr eoayy cnr : 24c 22c 25¢ 8,700 16c July 45c Feb Thurhois Mines 1 624%2c 54%c 63c 33,600 45c July 1.25 May 
ylamaque IMR Sn cisgectc-aocnittpiiaieennenblionerd seat 39c 4lc 4,300 26c Aug 49c July oe SS Sere. . re ; = : = 170 20 May 25 July 
National Brewing____---------------- ° -- 51% 51% 25 45 Apr 52 July Tombill Gold Mines______________-_-1 27 25 (og os se yr Pd ho 
Naiouul Grocers common______-_ oonn? 2042 20% 21 310 16% Mar 21 May Perens Mievaterw ........< ...._.__*® 43 43 43 ‘135 36 am 46% Peb 
I in ee case aeagiednipwsehenipegicesonpaneaianlal 20 29% 29% 29%, 80 28% Feb 3042 Apr Toronto General Trust 100 169 169 35 142 J 170... dul 
National Hosiery Mills class A------~- - wt 12% 13 525 12 July 13% July Toronto Iron Works common ______ * — ‘ 1 - 4 
ee eo 5 common -____.-.- cas 12 12 25 11% Jan 13% Mey 
a etrole Be Cc l4c l4c l4e 1,000 lic Mar 20c Apr Class A be 12% 13 330 11%M 14,_A 
National Sewer Pipe class A__-__-__-_ Bi 30 30 30 25 29 Aug 32 Mar Towagamac Explor _._-__- Se 19 20 3,700 15 %4e July 390 Jan 
Teas aaines ar. > eo — — - me om =e 20% a oo Finance preferred______~-~ 100 -. 103% 103% 10 103 Feb 105 Ye May 
New Bidlamaque > rssh a inseo sec dur = po @usCOntinental mesources — 1.19 1.11 1.20 18,850 85c July 1.80 Jan 
ew Calumet Mines 1.20 1.20 1.30 13,579 60c Jan Co bd - 2 : a 
Newnorth Gold Mines 24c 24c 826c 4,500 23c Aug 3c ion own Sainine a 1 oe M0e 241 a sone ioe yo yi er 
Nib Yellowknife 1 26c 25c 28¢ 64,900 15%c July 30c Jan United Corp class B _____- be 25 26 % 20 24. Mar 31. May 
Sain tines ------=------=------5 Ete 2.70 2.95 2,650 2.55 July 5.65 Feb United Puei class “A”___--_________60 nie 52 «52 50 40% Jan 58 May 
V2 2,369 54 Au pe 7 
snipe Moalartle SG ndegneancas! : 75¢ 50c 80c 83,000 48c sely Toe wer United na. PAS RACE BETAS °° 11 oie ‘ sete 6 brs BY ‘a 13% Pep 
AT a coal * 18c 18¢ 500 ‘ ‘ ; 
ee ? a I gue i yr =e gon Upper Canada Mines Ltd 3 2.45 2.30 2.48 14,500 1.93 July 3.10 Feb 
Normetal Mining Corp Ltd___--.._* 1.75 1.69 1.90 33,870 1.0 ; Y A 
Norseman Mines F 19 16% 22 49,700 ioe” suiy sso" Men Viceroy Manufacturing abet I Mir " * “— + 4g yrs — nd 
won een On cae, an. ee ic eee ar : 
or ca nes_._..—- 45%ec 45c 48c 5,500 45c Aug 95c Apr ao AP OS) EE ers See ; 29c 24c 30c 33,800 22c Aug 87c Feb 
ee ee om bad llc 10c 12c 20,300 8c July 22c Jan 6G Gt ous — 2 a oF ae a 
rthern Canada | Ee OLE eT od = Tic T5e 2,50 - > ‘ ) 
North Star Oil common____ -_-----~-~-- ° 7 7 7 peed ee’ pond oa ave ee tae ee pee Peet “er ein > 74 - “yo Br _— ~ gag 
I ee 5 ee 6 6 100 5%, Jan 6Y. Jun Wass Lake Gold Mixes_________.___ i oo = - ~ = ~ tay tng - aus 
O’Brien Goia Mines heli ind 2.06 2.00 2.06 9,785 1.53 July 388 Jan Wekusko Consolidated 2 = 30c 30c te'500 28¢ con a oo 
Ogama-Rockland —-..___--_---------. = 4% Sic 3,000 46c Aug 80c Apr West Malartic NGS Se 26c 2 26c_—-2Be 100 «18. July oc Jan 
Okalta Oils -.-.__--__ * rats 45c 45c 5C0 40c July 90c Jan Westeel Products._.____-___________. + “O4 - “5 “— oa ame 30° Fan 
O'Leary Malartic Mines . et 20c 22c 15,500 19¢ July 37c Jan West Grocers common________-____- a A 210 210 = aa ae. Sen 
Gusegs. Gold, Mines. 1 23c 24c 25c 26,300 15¢ July 43c Feb Westons Ltd common sacoaee® 28% i 28% 230 565 3 Mar 236% May 
xploration 22¢ 20c 22c 37,000 16c July 30c Jan Preferred ee F “105 5 
; ‘A }.00C oa ERE 5 105! 80 104% July 10842 Feb 
oe aneyen armen ns = be te ra oy 38 Y% Mar 26% Jun Wiltsey-Coghian Mines 4 16c 15e 17¢ 40,100 ll Yc July 30c Jan 
Orenada Gold Mines 2 33¢ 32¢ 34e 15,800 20c ~— oie ro eas ne mascot Eb soi Bt. 4 apes yo ter 
pee 1 iad I citinieenjiiomiinnnien ar 65c 53c 65c 61,000 40c July 86c Mav Winora Gold Mines___-_--------- 1 21e “16¢ aie 20,600 a8e Suly 1 Be Feb 
boner el = ~ a2e nae 1.18 65,050 95¢e July 2.59 Feb MOG TORO GOR ci neon 100 135 135 135 10 117 Jan 135 Aug 
cae Gar a Pa RN td NR vi Pra eae = yon yr’ _— Wright Hargreaves Mines__ Saibaee . 3.95 3.95 4.00 2,500 3.85 July 6.55 Feb 
: Be, eek Wie es ade 1 aye 3le 39¢ 7,100 25c July 67c Feb 
oe Baller ings ana dhninincelvmainten ecialipeie " — Tyee 7 Vac 8.000 7c July 18c Jan Vmir Yankee Giri... _........ __.. ° 18¢ 16c¢ 18c 11,200 14c July 39c Jan 
75¢ Ise 75¢e 1,700 70c July 1.65 Jan York Knitting common__------------ . we 15 1542 195 1442 May 18 July 
Page Hersey (new)--- nd 32 32 32 175 28% Jan 35 Feb 
Pamour Porcupine Mines Ltd_._-..._® 1.35 1.25 1.36 13,600 1.00 July 2.85 Jan Bonds— 
Pandora Cadillac i 12¢ 9%c 12c 76,400 8l4c Aug 46c Feb Uchi 33: 33% $3,000 33. Aug 43 Feb 
Paramaque Mines 3 29¢ 18¢ 35c 605,400 0c July ois. ae 2 tenia -_ : 
Parhec Malartic a a 15c l44¥%ec 15c 5,500 12c July 29e Feb 
Berens GORStiC. ee 1 7c 7c 7c 3,500 5e July llc Feb 
Oh ons MIneS ta __. 62c 602 62¢ 18,200 50c July 1.06 Feb 
aes — ~----~-----* -. 78% 78% 10 71 Mar 81 Jun H 
-Rey Go I itocts: cided doth eeshhitien onahiliiien 20%zc 20c 23c 99,6 ] T t St k E h e-C b $ i 
ar | 1.28 1.28 131 ie ory 4 Ta ym oron 0 oc x¢ an ur 6c ion 
I Fe 1 a 17c 19¢ 2.366 14c Jul Canadian Funds 
Pickie-Crow Guild Mines____-.....- a 3.10 3.00 3.15 9,500 2.70 ay 395 Jan 
Pioneer Gold Mines of B C_-----— | 4.15 4.15 4.40 970 3.80 Julv 7.70 Mar SFOCRS a ad a oo 
Porcupine 0 ES 1 32 %ec 22c 33 4c 10,000 22¢ Aug "6 woos ae ange os ee 
Porcupine Reef Gold Mines____-_--- i _ 42% 42%c 1515 35¢ July Sie Apr Sa an apanaemmani ott 
PoVoting trust certificates . ae. ee. ae 1 ea ~~ ae 
Pewer Corp. ro eR a o os me i i 52c July 1.65 Jan Asbestos Corp...._~..-.---.~-..---~- ? wae 26 26% 110 26 Aug 35 Mar 
man Aad chi Co... Aa 1.85 186 ia ganas en — 17% Jan britis: Columbia lp & Paper com__* 60 57 60 245 55 Aug 78 Apr 
Wie ono cit hat R gepgae. lapeears meena 100 A Ro A a P tie 3.30 Fen Preferred ER: a: 100 ae 160 165 80 160 Aug 185 Apr 
wegen La Tan Yas “ie =, Mar 60 May Brown Co common......____....--...--- i 5% 5% 6 5,775 4% July 8% Apr 
ates Ghee Fe ag aon nae July 3.45 Jan Preterred ...ccaetpepaneetivedine= 100 81 80. 83 525 78 July 104% Apr 
I a ieee 1 10c 934¢ 10c 2.000 8c . on 17 Feb Bruck Silk —_ Sr . a 2 28 20 19% May 20% July 
Purity Flour common__________ 10 13 13% 905 11 Vv 22'’2c Feb Canada & Dominion Sugar_------~-- anne 23 23 75 23. Jun 29 Feb 
Preferred pat i AR +. 544 54%2 “an Jan 15 Apr Canada Vinegars —~-----------------* . 15%4 154 25 14 Apr 18 Jun 
a 4 5 51 Feb 55 Jun Canadian Bronze_._-._------- eee. | 50 50 50 5 50 Aug 50 Aug 
i eae 1 + be 2 Canadian Fairbanks ~_--~-~-- ar -- 41% 41% 10 3842 May 42 Aug 
ete Mantes... M ad = a — bead m4 2.15 Apr Cunaman Jronstries - ---n~~-~-=* 22 21% 23% 365 12 Aug 25. July} 
Queenston Gold Mines acannon 99 lec 75¢ 1.08 931448 S0c July a Apr Canadian Vickers_----~~.~~~----~-- 38 40 150 31% July 43% Jun 
Quemont Mining 1Gise i5c 17 4c 17197 he y 25 Feb Ceauadian Western Lumber _.------~- “ 3 3% 1,500 2.80 Mar 3.80 Feb 
a , c July 23%ec Jan Cinedinn | Wweettaaaeieae ------------" a ' 55 55 10 52 July 61% = 
Se 1 By 13 nsolidate I a pe teats shee er ‘ 8% 20% 10.895 15% Mar 23% Apr 
Kegcourt God 1 31e one yw “aie = = ta May Dalhousie Oil ___- iF STE, 35¢ 35c 35¢ 3,000 32¢ Julv 85¢ an 
cece inion Wisi nme 1 a 15c 1% 5.000 me J y Oc Jan Disher Stcel preferred. er aoe % oe c. ” 22% 50 18% Feb 22% Aug 
Richmac Gold Bines a 55c 44c BSc 33'500 ioe = 24°4c Apr Dominion Rridgwe _~------_--- ° ae 38 38% 225 38 Aug 452 Apr 
Riverside Silk Mills class A___.-_____ . Sy 35 "5 "5 e¢ July 93c pr Dominion Oilcloth__--~--~- saci Sar teeing ¥ 42 44 75 39 Apr 45 Jun 
|S Soa 8 gue a a aeat taeda eeancmmatmeee: ° 133 133, 1334 170 ae b-~ 39% Apr Donnaconna Paper ~~ ..~-~--~- anaes 18% 17 18% 475 15 Mar 20% Apr 
Roche Long Lac 1 “ead 12e 12¢ 1.000 . 2 sul 16% May Foothills Oil & Gas . 2.05 1.80 2.20 4,790 1.50 Jun 2.20 Aug 
a gi Ena amram 1 o4c aoe S4c 4400 Pr pe y 22c Jan Hayes Steel __--_~-- wioacene < 25% 28 240 23% Jan 39 Jan 
Rouyn Merger Gold Mines i 44c a 32'000 $9 ; m4 38c Feb trternariona!l Paner common____--- 19 48 V4 46% 50% 1,870 44% Mar 59 Apr 
ions tis Ge . Be i We oan — uly 64c Feb Langley’s preferred______-----=----100 a 80 =: 80 20 56 Jan 85 Jun 
Rove! Bank 10 04 24 25 355 - 1.57 Mar Minnesota & Ontario Paper___----~-~-- ° 21 205% 22% 2,860 18 July 27% May 
EE ee ° rd 17% 17% 180 17% pa 25%4 July Ogilvie Flour common__--~--~+----- A a 33. 33 10 32% May 33% Mar 
Rush Lake Gold Mine___-----.____ ome | 58c 56c 6le 117,200 220° Jue ~ yo a Ce oe 1 DEM “3 7 Sg os — =e oe ge 
Russell Industries new common____--— se 14% 14 143% 830 14 Aug . ug Southmount Investment eines cise ieee e0c 25¢ 25¢ 344 22¢ Jun 3le “un 
ae : Pld i toe a g Jun ES SS Se ae aa 9 thes 2% 2% 1,000 2% Aug 5 Apr 
-- » c ug 25c Jan Temiskaming Mining-—- i lic 10%c i\ilc 5,500 9¥ec July 33c Jan 





For footnotes see page 1241. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, August 30 











Specialists 


in 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


in 


250 ACTIVE ISSUES 














Established 1926 





Warp « Co. 


120 Broadway, New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 

















Investing Companies 


Mutual Funds— 





















































Keystone Custodian Funds (Cont.)— 
19.83 






























































Pas Bié Ask 


Aeronautical Securities__-_—-1 8.51 9.34 Series K-1 21.77 
Affiliated Pund Inc__.-.....1% 6.38 6.98 Series K-2 27.88 30.61 
Amerex Holding Corp-------- 10 35% 37% Series S-1 28.38 31.18 
American Business Shares_...1 4.79 §.25 Series 8-2 16.90 18.58 
American Foreign Investing.10e0 11.12 12.07 Series 8-3 14.37 15.81 
Assoc’ted Standard Oil shares— 8% 9% Series 8-4 6.08 6.73 
Axe-Houghton Fund Inc-_.-.--- <a 8.87 9.54 Knickesbocker Fund 6.41 7.12 
Axe-Houghton Fund B_ -----~-- 18.05 19.41 Loomis Sayles Mutual Fund_..* 122.60 -- 
Beneficial Corp_._-~.--------- 1 7 1% Loomis Sayles Second Fund_.10 54.80 56.00 
| § ). 1 6% 71% Manhattan Bond Fund Inc— 
Bond Inv Tr of America....... 103.61 107.93 Common 1 8.93 9.82 
Boston Fund Inc 6 23.95 25.75 Mass Investors Trust... kh | $2.22. 3248 
Broad Street Invest Co Inc__--- 21.14 22.85 Mass Investors 2d Fund__.-- 1 15.96 17.16 
Bullock Pund Ltd 1 2089 22.89 Mutual Invest Fund Inc_....10 16.06 17.56 
Nation-Wide Securities— 
Canadian Inv Fund Ltd_-.-.-1 4.75 5.45 Balanced shares ----..-.. 15.14 16.25 
Century Shares Trust_..--_..-® 33.21 25.70 National Investors Corp_.._-. J 4 =11.87 3912.83 
Chemical Fund 1 15.20 16.44 National Security Series— 
Caristiana Securities com...100 3,070 3,170 Bond series 7.40 8.12 
Preferred 100 148 153 Income series 5.66 6.25 
Commonwealth Invest_ nae 6.48 7.04 Industrial stock series._...__. 8.21 9.15 
Delaware Fund a 2350... Dw Low priced bond series___.... 7.52 8.26 
Dividena Shares. 25¢ 1.67 1.83 Low priced stock common--.. 5.00 5.63 
Preferred stock series_._..__... 8.85 9.78 
Eaton & Howard— Selected series ............-= 4.49 4.98 
Balanced Fund. 1 26.58 28.41 Speculative series _.__.-.-- ae ed 4.44 4.94 
Stock Fund 1 16.89 18.05 >, ee 6.79 7.52 
Pidelity Fund Inc © 27.50 29.61 New England Fund_.~--....1 17.47 18.39 
Finanéial Industrial Fund, Inc- 2.2 2.44 New York Stocks Inc— 
First Boston Corp----------- 10 49% 51% Agriculture —._ 13.46 14.78 
First Mutual Trust Pund__--- i) 6.76 7.55 Automobile 7.90 8.69 
Fundamental Investors Inc----2 16.20 17.75 Aviation 13.72 15.07 
Fundamental Trust shares A--2 6.33 7.26 OR Rear 11.33 12.45 
General Capital Corp--...-_ 47.22 ie Building supply___--------- ai 4QQ 11.09 
General Investors me 6.30 6.62 Business Equipment ._----- — 14.68 £16.12 
FS SE aE ae 10.93 12.01 
Group Securities— Diversified Investment Fund. 13.27 14.58 
Agricultural shares__-_.____... 8.64 9.50 Diversified Speculative______. 14.60 16.03 
Automobile shares__--------. 7.37 8.10 Electrical equipment_-_-.— wo. 10.04. - 1504 
Aviation shares...___....- am 8.88 9.76 Insurance stock............<. 11.19 12.30 
Building shares_......----... 9.60 10.55 S| 2g ea 11.73 12.89 
Chemical shares_...--_-.—. —_ 7.27 7.99 Merchandising _-_--_._--------~ 15.47 16.99 
Elcctrical Equipment-__-_----~-. 11.96 13.13 7 ieee eee 8.50 9.35 
Pood shares___--.-.----—--.- 6.07 6.68 RS os ans aecnaaie 12.95 14.22 
Fully Administered shares__- 8.34 9.17 Se OS ee ee ae 7.97 8.77 
General bond shares_-------. 9.10 10.00 IE aiid cicinnsupitaltnipaiememaintn 7.25 7.98 
Industrial Machinery shares_- 8.36 9.19 Railroad equipment. __---~~ a 9.41 10.35 
Institutional bond shares_---~ 10.45 10.97 GOOG  ictieecdibinnbatiatiiceetm 9.71 10.67 
Investing ~..------.--—.---.. 9.45 10.38 i, a SNE Ss ee 12.37 13.59 
Low Price Shares...._----- — 8.72 9.58 
Merchandise shares.__----—-- 11.66 12.80 Petroleum & Trading-------~. 20 30 
Mining shares.....---~---~--- 5.46 6.01 Putnam (Geo) Fund_-~.--—-.- 1 16.70 17.96 
Petroleum shares_.__..------ 7.14 7.85 Republic Invest Fund_-_-...-- i 4.15 4.57 
Railroad Bond shares_._----~ 3.62 3.99 3Schoellkopf Hutton and 
RR Equipment shares__-----. 5.28 5.81 OS ee en 10c 5 6 
Railroad stock shares... 5.65 6.22 Scudder, Stevens & Ciark 
Stee! shares_- 5.96 6.56 Fund, Inc ® 109.89 112.11 
Tobacco shares 5.02 5.53 Selected Amer Shares_.___ _2% 13.86 15.00 
Utility shares____._-_---__ — 6.28 6.91 Bovereign Investors.______----- 1 7.11 7.7 
Huron Holding Corp---------- 1 80c 1.00 Standard Utilities --..----- 10¢ 86c 95c 
State Street Investment Corp--- 58.00 61.00 
Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.01 1.13 
Common hala 1006 1.84 1.89 Union Bond Fund series A---. 23.77 24.51 
Incorporated Investors...--~-- 68 28.13 30.25 Series B 20.24 22.13 
Series C 7.20 7.87 
Institutional Securities Ltd— Unicn Common Stock Fund B--. 9.71 10.62 
Aviation Group shares...--_.. 16.10 17.64 Union Preferred Stock Fund--.. 22.36 24.44 
Bank Group shares___-- a on 1.03 Wellingto1: Fund a 8619.79 21.59 
Insurance Group shares__---. 1.09 1.21 
Stock and Go at — sa 10 15.86 17.37 Unit Type Trusts— 
Investment y) erica__.1 32.79 35.64 Vv 
Investors Fund 0 1583. 1618 ic pecans Trustee Gheres— on — ‘us 
Keystone ait Funds— Independence Trust Shares___.* 2.77 3.11 
Series B-1 28.52 29.89 North Amer Trust shares— 
Series B-2 27.63 30.25 Series 1955 .66 ‘enh 
Series B-3 18.59 20.40 Series 1956__ 1 3.13 as 
Series B-4 10.26 11.27 U 8S El Lt & Pwr Sheres A. 920% baie 








[== =. 





FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1224 

















SS — 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
1%s Oct 1, 1950-1948___.... 100% 10054 0.90% Oct. 15, 1946_.--_-__. b1.10% ae 
1%s May 1, 1952-1950_.-.-~ 99.22 99.26 
1%s Jan. 1, 1953-1951_______ 100.6 100.10 Other Issues 
2%s Feb. 1, 1955-1953_._..... 103%, 104 U 8S Conversion 3s___------ 1947 100% 
; Panama Canal 3s_-_._____-_--1961 129 131 
—— 2 
& 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Matuarity— Int. Rate Bid Ask Maturity— Dollar Putte 100 Plus 
Dec 15, 1946.-..-----. 13%42% 1005 1006 Certificates of Indebtedness— Ask 
tMarch 15, 1947_.____--__ 1%% 1005 100.6 RE NS Th I cic anucrmepemenes oom .0085 
tSept. 15, 1947_.....-_...1%% 100.19 100.20 $%5 Mov. 1, 19¢6_..._........ 0052 .0116 
tSept. 15, 1947__.__-_____ 1%% 100.11 100.12 t%s Dec. 1, 1946-...--.---- 0129 =.0201 
Sept. 15, 1948 1%% 100.31 101 OE OS ag” eee 0109 0174 
oe oe. 2. tee. 0099 +=. .6181 
t%s March 1, 1947______-__- .0122 .0221 
tes April 1, 1947-.------- oo .0141 .0255 
(4, TE SS  , Seecenanaoeno .0180 .0328 
SS ae .0201 .0365 
14s Se, 3S 1... .-..-... 0314 .0495 
t%s Sept. 1, 1947 w i------- 0246 .0443 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— 























































































































Bid Ask Bid Ask 
Chicago Rock Island & Pacific— Stocks — g 
8 1994 103 105 
Conv income 4%s_..-...2019 91 94 bag any = oee'S pcm 36 ; 39 
Denver & Rio Grande— 5% preferred i00 75 718 
Income 4%s ~~-----...- 2018 70 73 
ist 3-4s income________ ..1893 98 100 Denver & Rio Grande com... 25 28 
St Louis & San Francisco— Preferred 58 61 
ist 50-year 4s 98 100 
Income 75-year 4%45_---..... 70 72 St Louis & San Francisco com... _:118 20 
Preferred 47 49 
ez 
ee 
Aetna C 1&s rio ? _ 
asua jurety____.._16 os Pa Hartfo 
aetna 1e 56% - ee rd Steamboiler Inspect.-10 b ou 
= aoe Sane. : 10 852 54 Homestead Fire rr 15 16% 
25 79 82 Znsur Co of North America._..10 99 102% 
American piiintain 18 20% 92% Jersey Insurance of N ¥.....20 36 39 
merican Automobile___.____ 4 31% 34 Mary) 
- and Casualty.........__ 3 
American Casualty.....ttct.__5 10% 12% Staasachusette Menein iv, a “ ta 
pepe! aaeng Sate ts Gumi’ 18% 20% Merchant Fire Assur.______ 28 sy 30 
asualty_ 113 12% Merch & Mirs Fire N YY... P 
American of Newark________ h% 18% 1934 a eee ” Ath 
merican Re-Insurance_.....10 33 35. Monarch Fire 
% 6 
ameriean Reserve__._.____.__._ 10 19 21 Nationa] Casualty (Detroit) ie 26 iss 
— NE = PONE isn tieecitterndentaen 25 #=#267 70 National Fire 10 59% 62 Hy" 
utomobile 10 42 44 National Liberty 2 6% y 
National Union Fire_____ Ms 
Baltimore American_____ ---2% 6% 7 New Ametepinna pees mage + 150% gayay 
a & Shippers._._______ 28 75 79 New Brunswick___________.__10 30% 39m," 
oston 10 71% 75 New Hampshire Fire-.______.10 52 54%" 
Camden Fire 8 23% 24% pin Malet B see eo 14% 16%, 
City of New York___________ 0 22%, 24% Nertheastern Kay ~ er 
Connecticut General Life_.___ 10 70 73 iitieen ae da __ 
Continental Casualty__._____.._5 51 53% —s m es 
Crum & Forster Inc.____._.__ 30.0 32% 35% Packie Wii iis ncccncnntiliswu 25 102 107 
Employees Group... ~...-.- ® 31 33 | ooh Champca ced nian 4 = = 
Employers Reinsurance .._- 10 69 73 Preferred Accident__.___..___ 5 13% Vy, rt 
i EL A AS SIE OS 10 =—558 60 Providence-Washington parse 10 3=—338 40% 
Fidelity & Deposit of MA_--20 183 188 oe a: 
re Asam Of PRU. ..n<co vine 1 60 63 Reinsuranc 2 
Fireman's Fd of San Fran.-..10 104% 108 Republic vrawen re tees, . Pi, oa” 
oe & of Newark..-..........§ 13% 143, Revere (Paul) Fire_____-___-10 24% 26% 
ranklin Fire eR eS ee 22% 24% St Paul Fire & Marine__ 12% 73 76 . 
General Reinsurance Corp... .10 362 38142 Seaboard Surety Bas .. 53 
Gibraltar Fire & Marine... 10 20%, 22%, Security New Haven__......_ 33% 35% 
Glens Falls Fire____.____-__ ..6 50°%4 53% Springfdeld Fire & “Matine=~ 3s 117% 122 
Globe & Republic___________. -—8 9% 1034 Standard Accident ----10 32% 3 
es & et Fire com._15 3112 3412 Travelers elena 640 2 os 
Gnd. preterted :o:.caininsnnn 15 95 “delity & Guaranty Co q 
Great American -—§ 30% 32% u 3 ead ee ae i o0 ” 
Hanover --. 10-28% 30% U S Guarantee 3 
- 10 86 91 
Hartford Fire 10 115% 120% Westchester Fire_...._.....2.50 37% 40 
is ——— 
SSE 
Recent Security Issues 
Bid Ask Ria Ask 
Bonds— Tenn Gas & Transm 2%s__1966 101%, 102% 
American Airlines 3s__---~- 1966 95% 96% Texas Power & Light 2%s_1975 102 102% 
Bklyn Union Gas 2%S______ 1976 100% 101% Utah Pow & Lt 2%s_-_____ 1976 100% 101% 
Calif Elec Power 3s________ 1976 104% 105% Yonkers El Lt & Pow 25¢s__1976 100 100% 
Gatineau Power 3s__---_-~_ 1970 101% 101% 
2348 a a 1961 9812 991% 
Mlinois Power Co 2%s_-___- 1976 104% 105% Preferred Stocks— Par 
owa Pub Serv 2%4s_.------ 1976 101% 102 American Airlines 312% 95% 
Kans Okla & Gulf Ry 35%s_1980 101 prvi Central Maine Power "3.30% ~.. 96% owe 
Laclede Gas Lt 3%s_---_-_ 1965 104% 105% Central Pow & Lt 4%-__---.100 104 107 
Monongahela Pqwer 3s_.-__ 1975 106% 107% Koppers Co $4__---- 101} 1 
ate F 38-----1975 106% 107% j|§|‘Koppers Co $4-~------—--____. Ye 102% 
ontana Power 2%s_-- 1975 102% 102% Monongahela Power 4.40%--.100 108 Ya 110 
Mt States Tel & Tel 25¢s____1986 100%4 101% Ohio Public Service 3.90% _---_ 105% 106% 
Ohio Public Service 2%s___1976 102%. 103 42 Pennsylvania Electric 3.70%--- 106% 107% 
Pennsylvania Electric 2%s__1976 10i%% 102% Pnilee Corp. 33% ...2.5...-... 102 103 
Philadelphia El Pow 25@s__1975 102% 103 %4 Public Serv (Ind) 3.50% —..-.. 101 102 
Portland Gas & Coke'3¥gs_1976 99% 100% Ruppert (Jacob) 442% ____-- 100 108 109% 
Public Serv (Okla) 2%s__._.1975 102 10234 Scranton Electric 3.35% -__--_ 103 ¥ 104% 
Scranton-Spg Brook 2%s__1976 101 102 Scranton Spring Brook 4.10% _-. 104 105 
Seagrams (Joseph) 2%8_..1966 97% 98% Sioux City G & E 3.90% _-__100 102 105 
Sioux City Gas & El 2%s___1975 101 102 Union Oil (Cal) $3.75_...--__* 106 107 
United States T Bill 
Rates quoted are fer discount at purchase 
Bid Ask Bia = Ask 
Treasury bills-— A Heh han ee bO.375 0.34% 
RE een b0.375 0.28% oS ee | b0.375 0.35% 
gee SE LSE b0.375 0.33% o 3 i i ys: bO.375 0.35% 
SR SS ae b0.375 0.33% Wov. 7. 1946... 5. sas ALS b0.375 0.35% 
Se | | ee b0.375 0.33% eG te contin mien E b0.375 0.35% 
a) RR: Se b0.375 0.34% cP!) os | =e 60.375 0.35% 
ERs 20, Dem ctadseeh+ diiiomes b0.375 0.34% TU ee b0.375 0.35% 





a Odd lot sales. 


b Yield price. 


g@ Formerly Club Aluminum Utensil Co. 


sale—not included in range for year. 
y Ex-rights. 

zFormerly Alfred Decker & Cohn Inc.; 
1946, and common stock split on a 3-for-1 basis, 


livered. x Ex-dividend. 


*No par value. tIn default. 


dividend. 


e Cash sale. 


name changed 


d Deferred delivery. 


t Ex-stock dividend. (Un) Unlisted issue. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. 


f Flat price 
k Removed to Stock Exchange. r Canadian market. s Cash 
wdwWhen de- 


to Society Brand Clothes July 29 


{Ex-hauidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Aug. 31, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 19.0% above those for the corresponding week last year. 


Our preliminary 


total stands at $11,782,756,930 against $9,902,713,389 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 48.0%. 


summary for the week follows: 


Ulearings—Returns by Telegraph 


























Our comparative 























Week Ending Aug. 31— 1946 1945 % 
Be SOG. 2. eommoons deni --- $6,423,211,067 $4,340,513,119 + 48.0 
Chicago J..- <—— = -.-255...----- 485,607,697 374,928,150 +29.5 
Philadelphia 566,000,000 499,000,000 +13.4 
a — 353,629,477 263,600,707 +34.2 
Kansas City_..._.............4+ 199,693,136 186,725,820 6.9 
Sg “ 201,693,000 148,908,000 435.5 
San Francisco__----__--~ Lilet iiege cehaiibiiicdndiniehinediacaittaiadlitas 268,326,000 237,274,000 +13.1 
i 199,314,718 185,719,145 + 7.3 
Cleveland anil 207,065,042 174,309,004 418.8 
Baltimore 132,321,432 110,892,445 +19.3 

Ten cities, five days— $9,036,864,569 $6,521,870,390 4+38.6 
Other cities, five days 1,941,589,630 1,497,777,225 + 29.6 

Total all cities, five days. $10,978.454,199 $8,019,647,615 +36.9 
All cities, one day 804,302,731 1,883,065,774 —57.3 

Total all cities for week $11,782,756,930 $9,902,713,389 +19.0 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Aug. 24. For that week there was an increase of 13.8%, the aggregate of 
clearings for the whole country having amounted to $10,462,685,005 against $11,910,- 
491,184 in the same week in 1945, Outside of this city there was a gain of 10.8%, the 
bank clearings at this center having recorded an increase of 13.0%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals reg- 
ister an improvement of 13.1% in the Boston Reserve District of 7.6% and in the 
Philadelphia Reserve Bank of 11.5%. In the Cleveland Reserve District the totals 
are larger by 3.3%, in the Richmond Reserve District by 15.7% and in the Atlanta 
Reserve District by 22.9%. In the Chicago Reserve District the totals record an 
expansion of 19.6%, in the St. Louis Reserve District of 20.9% and in the Minne- 


apolis Reserve District of 38.0%. 


The Kansas City Reserve District has to its 


credit an increase of 6.4%, the Dallas Reserve District of 32.5% and the San 


Francisco Reserve District of 13.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 











i 1946 1945 Ine. or 1944 1943 

Foderst acon Districts $ $ Dec. % $ $ 
ame Ber“ os aus 12 cities 457,000,331 424,712,044" + 7.6 332,395,536 318,429,550 
24 New York__....._.-- . ? 6,546,162,192 5,788,557,459 +413.1 4,986,820,848  4,141,140,014 
3d Philadelphia _..-..~- ue © 769,957,130 690,487,928 +11.5 560,613,813 611,351,045 
4th Cleveland ~.-. _---- 3- @ 666/284,627 645,226,958 + 3.3 548,740,029 505,712,570 
6th Richmond ~.-----.-- thea 348,083,888 300,878,198 +15.7 253,371,863 257,254,412 
6th Atlanta ~......._.-- a 512,484,961 416,825,301 +22.9 377,629,488 328,889,651 
Tth Chicago ~...~~.._..- _.* 745,556,080 623,172,870 +19.6 536,528,826 505,365,531 
6th St. Louis..._-_...__ 4“ 368,183,111 304,644,609 +20.9 268,849,688 233,529,434 
9th Minneapolis ~~ mo 322,677,118 233,807,128 +38.0 196,264, 183 194,473,268 
10th Kansas City____._- aa 372,212,269 349,690,497 + 6.4 292,528,974 277,846,182 
1ith Dallas -.....--..-. m=. = 185,659,816 140,109,875 +32.5 111,705,270 118,094,133 
12th San Francisco______- 10 “* 616,229,661 544,572,138 +413.2 480,347,217 456,928,031 
Total lllcities 11,910,491,184 10,462,685,005 +13.8 8,945,795,735 7,949,013,821 
Outside New York City...-___...__ 5,364,328,992  4,842,700,702 +108 4,103,714,593 3,948,309,769 


We now add our detailed statement 
week ended Aug. 24 for four years: 





























showing the 


figures for each city for the 


Week Ended Aug. 24 









































1946 1945 Inc. or 1944 1943 
Clearings at— % $ Dec. % 8 8 
First Federal Reserve District—Boston— : 

Maine—Bangor 1,402,082 1,047,746 +33.8 715,877 640,562 
Portland 3,658,405 3,295,599 +11.0 2,821,693 3,005,595 

Massachiisetts—Boston______._.___ 390,648,248 371,178,027 + 5.2 288,646,533 273,334,144 
Pall Ri 1,518,584 1,116,216 +36.0 859,628 875,654 
Lowell. 654,056 628,869 + 4.0 372,141 307,610 
New Bedford 1,692,735 1,368,393 +-23.7 1,135,206 1,015,326 
Springfield. 5,098,424 4,323,642 +17.9 3,660,331 4,068,816 
Worcester 3,650,365 3,074,143 +18.7 2,319,067 2,163,689 

@onnecticut—Hartford 18,471,492 15,497,243 +19.2 13,819,336 13,648,081 
New Haven 7,630,756 6,611,285 +15.4 5,797,289 6,004,809 

Rhode Island—Providence_________ 21,521,200 15,833,900 +35.9 11,728,900 12,856,900 

New Hampshire—Manchester__... 1,053,984 736,981 +43.0 519,535 508,364 
Total (12 cities) 457,000,331 424,712,044 + 7.6 332,395,536 318,429,550 
Second Federal Reserve District—New York— 

Gew York—Albany_.: 10,796,085 8,469,137 +27.5 6,377,271 9,921,500 
Binghamton 1,832,785 1,592,321 +165.1 1,178,635 963,601 
Buffalo_ 72,628,603 64,428,960 +12.7 57,115,000 53,361,788 
@imira_ 1,362,594 1,342,404 + 1.5 919,593 906,436 
Jamestown. ine 1,320,979 1,611,497 —18.0 891,136 1,323,411 
New York cians 6,352,518,984  5,619,984,303 +13.0- 4,842,081,142  4,000,704,052 
Rochester... 15,337,518 12,573,296 + 22.0 10,247,228 8,842,890 
Syrucuse_ 8,341,005 5,551,272 +503 4,571,931 4,960,658 

Comnecti¢ut—-Stamford_...____ as 9,264,102 8,379,856 +10.8 6,696,275 6,759,916 

Mew Jersey—Montclair_._...... __. 599,711 486,414 +23.3 297,588 265,429 
CGS 23,264,123 26,829,209 + 24.0 22,665,795 22,167,044 
Northern New Cg, | Oe 33,875,703 37,308,790  +° 4.2 33,779,254 30,963,284 

Tota] (12 cities)... — 6,546,162,192  5,708,557,459 +13.1 4,986,820,848  4,141,140,014 




















































































































Week Ended Aug. 24 


























































































































1946 1945 1944 1943 
$ $ $ & 
Third Federat Reserve District—Philadelphia— 

Pennsylvania—Altoona 961,478 649,790 + 48.0 577.073 462,631 
Bethiehem-__-_ 1,216,024 1,266,516 — 4.0 1,261,760 1,320,643 
Chester-_ 755,262 1,256,306 —39.9 688,759 833,177 
Lancaster 2,408,432 1,718,675 + 40.1 1,460,584 1,253,422 
SRT ea ase 748,000,000 674,000,000 + 11.0 546,000,000 595,000,000 
Reading__- 2,045,530 1,706,776 +199 1,186,030 1,179,878 
SERN ABE ICE Da 3,389,630 2.683.985 + 26.3 2,143,067 2,055,189 
Wilkes-Barre ay 1,971,553 1,657,749 +18.9 1,315,774 1,247,439 
SRS ES, ll ae ils So 3,099,089 1,902,243 462.9 1,577,166 1,533,266 

Delaware—Wilmington____________. +5,630,581 45,497,157 + 2.4 Rie 

New Jersey—Trenton__._._____ ~~ 6,110,132 3,645,888 + 67.6 4,403,600 6,465,400 
Total (10 cities) __ 769,957,130 690,487,928 4 11.5 560,613,813 ~ 611,351,045 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton____ - 5,335,334 5,286,780 + 0.9 3,310,677 2,734,793 
NS BE FLARED EPL RG 133,896,042 12i,547,740 4+410.2 98,619,536 91,804,400 
Re iE SE l,l EEE tae 246,345,799 237,853,039 + 3.6 198,096,942 191,921,749 
Co ee ee eee 2 20,056,300 18,040,100 +11.2 15,032,000 12,817,900 
Mansfield_._..___ 3,693,089 3,070,860 +20.3 2,256,927 1,926,258 
orc ceccccmnmiat a 5,481,180 4,124,021 +32.9 2,881,282 2,615,720 

Fennsyivania—Pittsburgh__________ 251,476,883 255,324,418 1.5 228,542,665 201,891,750 
ees. 09 - Goines ato ns ae aie aie 666,284 627 645,226,958 548,740,029 : 505,712,570 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 1,966,018 1,380,704 1,171,565 937,951 

Virginia—Norjolk___ 7,206,609 6,095,000 5,684,000 5,222,000 
Richmond____ eins 113,902,173 101,026,251 79,000,888 80,307,424 

South Carolina—Charleston_______. 2,900,761 2,153,064 1,633,358 1,714,595 

Maryland—Baltimore____________ 167,035,979 148,155,106 132,532,373 139,873,773 

District of Columbia—~Washington_ 55,072,348 2,068,073 33,358,679 29,198,669 
Total (6 cities) 348,083,888 300,878,198 253,371,863 257,254,412 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 13,145,892 13,582,934 — 10,366,968 6,863,935 
Nashville_____ 51,410,441 38,130,885 4 34,261,300 32,493,671 

Georgia—Atlanta 191,700,000 161,200,000 + 145,400,000 106,100,000 
Augusta____. POE en 3,275,377 2,498,138 + 31. 2,694,371 2,089,533 
SSA Sea rly a 2,136,172 1,250,404 + 70. 1,814,426 1,642,252 

florida—Jacksonville.__.._______ ne 67,958,793 49,088,382 438. 47,352,377 37,829,370 

Alabama—Birmingham__._________ 70,721,621 58,510,214 + 20. 48,100,834 37,102,050 
Mobile__ 5,158,674 4,525,896 +14 4,007,888 3,907,139 

Mississippi—Vicksburg.____._______ 314,826 185,009 +70. 197,980 164,993 

Louisiana—New Orleans 106,663,765 87,853,439 +21. 83,433,344 100,696,708 
Total (10 cities) ea 512,484,961 416,825,301 22.9 377,629,488 328,889,651 
Seventh Federal Reserve District —Chica go— 

Michigan—Ann Arbor......._____ - 1,046,800 €47,836 470,947 429,106 
Geeee Raves. .2ccccice-.... cei 7,184,885 5,111,183 40.6 4,867,069 4,774,634 
J EE EET SES Pe 2,938,855 3,899,339 1.0 3,571,407 2,764,442 

Indiana—Fort Wayne_......._____ 4,083,803 3,060,440 433.4 2,692,633 2,473,119 
{ndianapolis__ ws 56,522,000 29,475,000 23.9 22,514,000 24,563,000 
. . J. |e came 3,956,775 3,837,768 3.1 3,301,754 3,177,849 
Terre Haute_. * 19,152,567 10,154,495 - 0.1 9,233,544 6,810,648 

Wsconsin—Milwaukee____..___ 44,116,986 34,664,599 427.3 30,609,975 27,847,632 

lowa—Cedar Rapids......._._____. 2,972,150 2,385,865 + 24.6 1,957,607 1,551,777 
Des Moines —_ 19,051,683 15,214,035 425.2 11,851,451 11,915,675 
Sioux City 8,068,266 7,389,793 + 9.2 6,032,204 6,188,872 

Mlinois—Bloomingtonu___...______ ite 820,742 571,791 + 43.5 419,098 479,548 
Chicago_____ 588,888,456 494,649,790 +19.1 427,792,502 403,441,394 
Decatur 1,740,592 1,710,247 + 1.8 1,551,825 1,393,662 
Peoria 7,186,893 6,361,056 +13.0 5,725,924 4,230,746 
Rockford_ 3,421,376 2,151,728 +59.0 2,191,169 1,662,439 
Springfield sees 2,403,251 1,887,905 +27.3 1,746,722 1,660,888 
Total (17 cities) 745,556,080 623,172,870 + 19.6 536,528,826 505,365,531 
Eighth Federal Reserve District—st. Louts— 

Missouri—St. Louis 224,300,000 178,600,000 164,600,000 143,700,000 

Kentucky—Louisville 84,084,046 81,884,760 65,984,743 58,295,214 

Tennessee—Memphis 58,591,667 43,144,944 37,283,632 30,619,220 

Illinois—Quincy. 1,207,398 1,014,905 982,313 915,000 
Total (4 cities) 368,183,111 304,644,609 268,849,688 233,529,434 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,217,525 4,215,316 423.8 4,131,034 4,096,517 

eapolis 234,708,754 165,248,235 +4 42.0 136,940,212 139,082,491 
St. Paul 66,085,266 51,772,107 + 27.6 45,126,285 42,429,862 

North Dakota—Fargo____._______ om 4,690,467 3,510,932 +33.6 2,829,411 2,564,786 

South Dakota—Aberdeen________ ies 2,884,404 1,874,841. +53.9 1,813,080 1,284,241 

Montana—Billings 2,329,585 2,051,332 +13.6 1,458,707 1,115,126 
Helena 6,761,117 5,134,365 4+¢31.7 3,965,454 3,900,245 
Total (7 cities) 322,677,118 233,807,128 +38.0 196,264,183 194,473,268 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont. 255,408 258,738 1.3 161,155 206,110 
Hastings 473,311 377,873 5.3 279,946 331,471 
Lincoln 4,931,129 4,836,122 2.0 3,590,020 3,939,531 
Omaha 89,267,841 80,444,133 1.0 71,314,412 72,471,039 

Kansas—Topeka 5,431,918 5,067,419 7.2 2,938,793 2,684,223 
Wichita 6,753,453 7,110,528 5.0 7,832,839 5,225,675 

Missouri-Kansas City_..._._.____ 254,948,277 242,304,168 5.2 199,135,743 185,882,678 
St. Joseph 7,223,518 6,951,563 3.9 5,510,484 5,314,949 

Colorado—Colorado Springs_=___-_.. 1,500,491 1,205,231 4.5 969,856 1,097,732 
Pueblo 1,426,923 1,134,722 5.8 795,726 692,774 
Tutal (10 cities) 372,212,269 349,690,497 + 6.4 292,528,974 277,846;182 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,690,774 2,746,109 + 70.8 1,773,424 2,013,637 
Dallas 152,159,000 113,269,000 434.3 89,599,000 96,171,937 
Fort Worth 16,284, 106 13,476,980 +20.8 11,382,852 11,212,849 
Galveston_uuo 2. ee. 3,936,000 3,121,000 . + 26.1 2,718.000 2,549,000 
Wichita Falls 1,785,099 1,564,734 +141 1,124,355 1,149,721 

Louisiana—Shreveport 6,864,837 5,932,052. .+14.7 5,107,639 4;996,989 
Total (6 cities) 185,659,816 140,109,875 +32.5 111,705,270 118,094,133 
Twelfth Federal Reserve District—Gan Francisco— 

Washington—Seatile 91,667,983 102,261,485 —104 90,598,247 84,128,863 
Yakima_ 3;365,103 2,806,575 +19.9 2,459,415 1,857,689 

Oregon—Portland 93,639,510 83,142,740 412.6 70,056,241 79,221,879 

Utah—Salt Lake City_-_.---.-_.___ 35,384,355 30,225,922 .+17.1 24,433,513 28,864,782 

California—Long Beach... ._. 8,184,287 9,281,167 +11.8 9,185,248 9,668,484 
Pasadena 6,486,479 5,683,669 +14.1 3,471,770 3,018,467 
Sah Francisco 356,421,000 295,048,967 4+ 20.8 266,901,000 244,398,000 
San Jose 9,983,383 8,353,637 +19.5 6,543,408 4,862,320 
Safita Barbara- * 3,351,725 2,188,140 +53.2 2,022,079 1,724,485 
Stockton _ 7,745,836 5,579,836 438.8 4,676,296 4,163,062 
Total (10 cities) 616,229,661 544,572,138 +13.2 480,347,217 456,928,031 








Grand Total (111 eities)____.______ 
Outside New York__ 


tNot included in total. 


11,910,491,184 
5,364,328,992 
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* Ex R t Company and Issue— Date Page 
oreign ge a es othe Me ~ gr Cn Inc., 2% % debentures due 1965.Sep 1 681 
uluth, ssa & Iron Range Ry.— 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- lst mortgage 3%s, due 1962_...._-______________ Oct 1 « 
@fying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Elgin, Joliet & Eastern Ry— 
* r week just passed: st mortgage 3%s, series A, due 1970_______.______ Sep 3 419 
world. We give below a record for the J Pp Empire District Electric Co., 1st mtge. 3%s, due 1969__Sep 1 681 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 — actin chi onte a eat sie 9 . 
. 74°, . ° - ee ee ewe ewe 
AUG. 23, 1946 TO AUG. 29, 1946, INCLUSIVE Hygrade Food Products Corp.— 
Noon Buying Rate for Cable Transfers in New York ist & ref. mtge. conv. 6% bds., ser. A & B, due 1949_Oct 1 684 
Country and Monetary Unit Value in United States Money International Rys. of Central America— 
Eee meveeeee OW WONG. ns. ek ok. oo ecw Nov 1 955 
Aug. 23 Aug. 24 ~ 26 “ie ~ 27 m~, 28 Aug. 29 > Public Service Co.— 
$ $ lst mortgage and collat.. trust 2%% bonds, due 1975_Oct 1 * 
— peso— 297733" .297733* .297733* .297733* .297733* Montana Power Co., Ist mortgage 2%, due 1975_-__- Oct 1 ° 
Pree ne a .251247* .251247* .251247* .251247* 251247 Northern Pacific Ry.— 
> i Ee RR TO ETI 3.214113 3.214113 3.214113 3.214113 3.214113 Coll Yo 
australia, pound____....-_--~---- oa8eh 022838 022838 022831 "022831 Ollateral trust 442% bonds, due 1975_.............Sep 5 426 
bs up te ga --—--+ --------- f ' hea ‘ Pennsylvania Water & Power Co.— 
sy ER 054054 054054 054053 054053 .054053 Ref. mtge. & collat. trust 344% bonds due 1964_.--. Sep 1 731 
— a Saint Paul Union Depot Co.— 
ici epee ne 1.000000 Closed 1.000000 1.000000 1.000000 1.000000 lst & ref. mtge. series B 3%% bonds due 1971__.___ Oct 1 869 
A NAAR LEAD 971015 970781 971.250 969765 ‘970000 University of Illinois— 
Colombia, péso_.____-----------------------—- == -570066* -570066 * -570066° 570066 aks 3% %o Student-Faculty Union Building revenue bonds, 
Ozechoslovakia, koruna_-.---------------------- 020060 -020060 -020060 -020060 -020 dated 1943 Oct 1 . 
RM ance Bu "208765 '208765 .208765 .208765 | ah at CRC 2 So Wi 2 . 
epee ‘ies n...._....--—---— bi 4.033593 Closed 4.033515 4.033515 4.033437 4.033437 oe oe 
Siics (ietpeliieay tran4_..-__-____----__—~ ‘008406 008406 008407 008408 .008408 3% 1st lien & ref. mortgage bonds, series B, due 1995.Sep 16 466 
aah (Betigh), 0pee_______--_-____--__-____ .301948 301948 .301948 .301948 -301936 Western Auto Supply Co., 344% debentures, due 1955..Sep 1 734 
taly, lira..___--_--..--.-----------------------= mys tes st a nt Windsor Gas Co., Ltd., Ist & ref. 5% bds., due 1966._.Nov 1 8 
<p SROs RRR .205965 -205927 .205927 -205927 -205911 
Netherlands, guilder____-___------------------- -- .377892 -377892 .377892 .377892 .377892 ENTIRE ISSUES CALLED 
pr Company and Is 
Ue nh a 1.000000 Closed 1.000000 1,000000 1.000000 FOU dine thee he ee 
cg RS aA PTS 968333 968125 968750 967083 SS Te Sided te eee ee ee ee 
‘ Lg ew, ----- ea i dT re 3.227000 3.227000 3.227000 3.227000 3.227000 Md wager rapping Paper Co.— 
aot aro pou SPORT LRA 9 ME 201611 201611 201611 201611 .201611 A ist mtge. and col. trust 20-yr. 6% bonds due 1948__-- Oct 1 549 
en. i 040501 040501 040501 040501 040501 merican Cities Power & Light Corp.— 
Se, BIO pee ne ni 091323 "091323 "091323 “091322 091324 Convertible class A stock, optional dividend series_._.oct 1 1077 
Spain. Go > As a EE TT Sr wre 978209 278208 278208 278209 .278209 Armour & Co., 1st mtge., 344s, series E, due 1964_____- Sep 3 415 
a a ete ye 233628 233628 233628 233628 233628 Austin, Nichols & Co., Inc., prior “A” stock_.........Nov 1 . 
pcb nr i. Millen, pumeOncxuiexs ve stern) 4.005000 Closed 4.005000 4.005000 4.005000 4.005000 Bessemer Limestone & Cement Co., 6% preferred stock_Oct 1 678 
anion of Sou » pound----—— Blumenthal (Sidney) & Co., Inc., 7% preferred stock._Oct 1 4 
Uruguay, peso— .658300° .658300° 658300 .658300° 658300* Burns Bros,— 
Controlled_..__-----_-----------------—-—-—"—— 562716 .562716* 562716" .562716* .562716* 25-year debentures series A (subordinated) due 1961_Sep 1 678 
Woncontrolled___.-.__-_- - ----------—----—-—- > ah. Electric & Power Co.. lst mige. 5s aque 1951_._Any time §2142 
; ate. **Temiporarily omitted. tizens Utilities Co., 542% 1st mtge. bonds, due 1948_Sep 1 553 
*Nominal ra Pp F seryectnggy eee rag oS verte 0°" preferred stock. ___ Sep 30 681 
° . . . . ® ’ nton d 
age 12 Fed ] in New York City, $25,000,000 in the Chicago District, 10-year serial notes, due 1947-1951 lites eee Oct 1 ® 
Statement of Condition of the CFAl = and $27,000,000 at all reporting member banks, and de- Dierks Investment Co., 1st mtge. 6s_-----——_-------- Dec 1 554 
/ clined $26,000,000 in the Philadelphia district. Pranklin Simen a One ine, t% prefered stenr eee ee Me 
Reserve Banks Combined Demand deposits adjusted increased $77,000,000 in on reennds: Corp., 4% conv. subordinated debs.__Sep 16 827 
ergy New York City, $43,000,000 in the Cleveland District, Geont Sacthe Ee Cee eee ee 
(In thousands o Inc. (+) or Dec. (—) Since and $92,000,000 at all reporting member banks. Deposits 4%% gen. mtge. gold bonds, series E, due 1977_._July 1,’47 §1513 
Aug. 28 Aug. 21, * Aug. 29, credited to domestic banks declined in nearly all dis- Jlinois Power & Light Corp., 542% deb. bonds due 1957_Sep 1 {3136 
1946. 1946 1945 tricts, the principal decreases being $50,000,000 in the ‘™danapolis Union Ry. — 
Chicago District, $43,000,000 in New York Cit do tbwe Pullio Satin oe te ae i a ee Po ae 
Assets— 17,333,759 — 11.997 94.444 cag strict, ; UU In New or ity, an Iowa Public Service Co., 5% debentures due 1968_-~.- Sep: 1 127 
Gold coe Lage 333, $25,000,000 in the Kansas City District. Fooully viene Conp.. $1.50 pfd. stock, ser. A and B__Oct 1 “ 
Redemption fun . R. . 4 . i . i : er rera rodu — :s 
Oe — a ef il Ch Bororwings increased $23,000,000 in New York City, Masonite Corp. preferred stote Prererred stock..-Sep, & 558 
“a = oe > 171.138 and declined $17,000,000 in the Cleveland District and Mead Corp.— 
ere Sela ett. reserves-—-- "300,933 «= + «= 181 + ~—« 80,649: $7,000,000 at all reporting member banks. $0 preferred stock, series A-—-———.—----——-------~ Sep 1 28a 
~----~--------- -- a9 —— 225,905 it re . : , -----------~--~--.-~-Be 
Discounts and oavances___... 216,334 P 12,008 a < ace A summary of the assets and liabilities of reporting Mesthern New York Utilities, Inc.— “ 
ustr ee ee , ’ f: . . st lien & ref. 6% bonds, series B, due 1947______ Any time 22 
Acceptances purchased_______- 14,499  — 3,390 + 14,499 member banks follows Peat (B. C.) Co., Ltd., 1st mtge. 6s, due 1947_________ Oct 1 = 
0. S. Govt. securities: 14,475,962 4 112.653 41,344,323 (In millions of dollars) Pennsylvania Gas & Electric Co.— > 
eecee nn ase 7'7119 637 + 8.000 1. 1.395.126 Increase (+) or ist lien and ref, mtge. 542% and 5% bonds........Sep 1 731 
Certificates: __....--------- "595600 , 1/131 350 Decrease (—) Since Phillips Hotel Operating Co., 1st leasehold bonds:_-~-- Sep 15 595 
Moves 7 755°290 ary — °359'152 Aug. 21, Aug.14, Aug. 22, — vee Beate nets Corp.— 
| SCENE tk 9, Sues 1946 1946 1945 ms mtge. Sie due 1048_...-....... 2. ens Sep 1 731 
1,248,947 Assets— $ $ $ Riverside & Dan River Cotton Mills, Inc., 6% pfd. stock_Sep 19 1125 
Total U. 8. Govt. securities —_ 23,606,489 pve ‘ce GRR he» a Loans and investments—total 60,030 +120 —2,650 — apo og hae ge 2 4 
3,397 + 104,298 + 1,035,620 total 15.021 + 29 + 2/133 s ; ref. mtge. Ye % bonds, series E, due 1960_..._Oct 1 12447 
Total Lag and Sopetienas 23,83 os piety rif 27 Commercial, industrial, and agricultural St. Regis Paper Co., 5% second preferred stock _______ Oct 1 . 
Oue from fore a ge — 127,409 + 2.416 28.835 Sina 8,416 4121 + 2,468 Schulte Real Estate Co., Inc., income debs, due 1951._Oct 1 960 
SS Doe or «9,084,608 — 208,914 + 376,179 Loans to brokers and dealers for pur- Scranton-Spring Brook Water Service Co.— 
Guvettected: items ----------- el [== yee chasing or carrying: Scranton Gas & Water Co., lst mtge. 4¥as due 1958-Sep 1 {2769 
Bank premises -------------- sii¢ + ax — 13618 U. 8. Government obligations__. 7833 —57 — 602 Spring Brook Water Supply Co. — 
Other assetS ~------------- “as s Other securities 586 — 30 — 241 PE wllag coer ey * we ae - nna ae eneivam as gnemrens Oct 1 12769 
—103, + 1,678,671 Other loans for purchasing or carrying: 7 Soe a ons, Inc., 3% % debs. due 1965_Sep 2 596 
Total assets _-..-.-_-. — 44,485,889 103,512 U.S Goverwinent obligations... 1269 -—31 — 437 Southern Pacific Co. 40-year 442% bonds, due 1968_..Sep 1 {3144 
Other securities 467 + 15 + 59 = o & me Pe ae 
bilities— l estate loans 1,356 + F- + 298 -year o g0 no es ue 8_-------_.~~-----=.. Oct 1 72015 
ain Seneive notes... 24,352,035 + 13,310 + 546,852 + pein adn 174 Teele + 91 Sunray Oil Corp., 3%4% debentures, due 1959_.--____. Sep 3 870 
Deposits: Other loans 1.970 » + 497 Superior Oil Co., 34% debentures, due 1956_________ Sep 7 870 
Member bank—reserve acct. 15,867,316 — 65,852 + 196,955 pressury pills 862 +102 — 55g Texas Power & Light Co.— 
U. S. Treasurer—gen. acct. 620,300 + aes t sayend Treasury certificates of indebtedness_.___._c.u 8,797 — 35 —1,480 tities re. bonds, series A, due 2022_---July1,’47 $2490 
Foreign’ .-------.----— —_ 630,696 — 71, er , Treasury notes__........_....___ -- 4,870 + 17 —4,608 ted States Plywood Corp.— 
Other _ 583,020 + 34,577 + 173,499 U. S. bonds (Including guaranteed 4%4% preferred stock, series A & B____-~------~-.- Oct 1 1128 
; SS ait Ail nelle 27.042 + 27 + 1,759 Walworth Co., 20-year lst mtge. 4% bonds due 1955__Oct 1 {2901 
Total deposits _____.-_.--. 17,701,332 — pep eiane Other securities cw 3,488 —+ © + 104 *Announcement in this issue. tIn Vol. 161. §Im Vol. 162. {In 
ee i Cee og nye 1,771,068 > eed 4 2597 eave he Federal Reserve Banks__.._.._... 10,162 —- 32 + 223 Vol. 163. 
er liabs., inci. " — , , ’ vault 581 — 27 + 25 
Bala bank aide wot 
Total Mabilities._____.___ 43,836,819 _ —105,296 _+ 1,577,765 ee sa ” ty 
Liabitities— DIVIDENDS 
Capital Accounts— Demand deposits adjusted 39,170 + 92 + 1,583 
18 + 12,376 LV : 
ee Sa Me | Time depostte ————___—— nae + te Dividends are grouped in two separate tables. In the 
ee eon 1ab). 2 27,428 at gy 288 a? rt cos 5, first we bring together all the dividends announced the 
Other capital accounts_____ = 79,0 + 1, -- ; Domestic banks 9.341 223 — 5317 Current week. Then we follow with a second table in 
: “ Foreign banks 1,296 + 16 + 222 which we show the dividends previously announced 
ge srtitie es.. Seeeeeee =) ) rome + 1,678,67) Borrowings 230 — 7 — 115 which have not yet been paid 3 Furthes details and fue 
Matio of gold certificate re- Debits to demand deposit accounts except 7 
ebkves to deposit sue F. R. salina paar” interbank and U. 8. Gov't accounts, ord of past dividend payments in many cases are give 
Sitments io make indus- , Tee mie during week. 15,080 under the company name in our “General Corporation 
SS Sak 6,159 + 17 + 1,197 





Condition Statement of Member Banks 


. The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 10? leading 
cities shows the following principal changes for the week 
ended Aug. 21: An increase of $121,000,000 in commer- 
cial, industrial, and agricultural loans, a decrease of 
$103,000,000 in loans for purchasing or carrying securi- 
ties; an_increase of $92,000,000 in demand deposits ad- 
justed, and a decrease of $223,000,000 in deposits credited: 
to domestic banks. 

Gommercial,; industrial, and agricultural loans in- 
creased. in nearly all districts, the principal increases 
being $52,000,000 in New York City, $17,000,000 in the 
San’ Francisco District, and $16,000,000 in the Chicago 
District. Loans to brokers and dealers for purchasing or 
carrying United States Government obligations declined 
$57,000,000 and other loans for the same purpose de- 
clined $31,000,000. 

Holdings of Treasury bills increased $116,000,000 in 
New York City and $102,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebtedness 
declined $32,000,000 in the Cleveland District and $35,- 
000,000 at all reporting member banks. Holdings of 
Wnited States: Government bonds increased $29,000,000 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds; notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 








Company and Issue— Date Page 
Caribbean Sugar Co., Ist mtge. 7% bonds, due 1941__._.Sep 9 952 
Lackawanna Laundry Co., Inc., lst (closed) mtge. 6¥2s_Sep 3 127 
6t. Joseph & Grand Island Ry.— 

ist mortgage 4% bonds due 1947 Bian Anytime §2824 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Bangor Hydro-Electric Co., 6% preferred stock....---~- Oct 1 415 
Blue Ridge Corp.— 

Optional $3 cony. preference stock, series of 1929_._..Sep 2 551 
Brooklyn Union Gas Co., 4% debentures due 1969_--_~- Sep 7 822 
Carolina, Clinchfield. & Ohio Ry.— 

ist mtge. 4s, series A, due 1965 Sep 3 416 
Chicago & Westerh Indiana RR.— 

lst and ref. mortgage 4%% bonds, series D,due 1962.Sep 1 {3130 
Continental-Diamond Fibre Co.— 

4% convertible debentures due 1960_.-.-----.-...-- Sep 1 680 


and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 

Name of Company Share Payable of Rec. 

Adams (J. D.) Mfg. Co. (quar.)__--------- 20c 9-30 9-14 
Aeolian (The) Co., $3 Class A pfd. (accum.) $3 9-13 8-26 

Bo ee ee en $1.50 9-13 8-26 
Aetna Standdrd Engineering, common__-_-__ 15¢ 9-15 8-31 

SS pregerren (auec,)......... ..-.-..... $1.25 9-30 9-1 
Alden’s, Inc., common (quar.)__--_________ 10- 1 9-10 

4%% preferred (quar.)-.-._.....-...._ $1.06% 10-1 9-10 
Alexander & Baldwin, Ltd. (quar.)_______-= 50c 9-16 9- 5 
Allied Chemical & Dye (quar.)____--_____~_ $1.50 9-20 9- 6 
Allen Electric & Equipment (quar.)__._.-_ . _2aC~ 10- 1 9-20 
American Agricultural Chemical’ (quar:)_‘**** "§0e°° 9-26 9-12 

I i tos cescasta teint oe socmcegin wen os alin sania $1. 9-26 9-12 
American Casualty Co. (Reading, Pa.)— 

IORI = AIRY sath a Roeper “ise «10-1 9-25 
American Machine & Mctals (quar.)_-...- 25c 9-30 9-10 
American Optical Co. (quar.)_....-------~. 40c 10-1 9-16 
American Piano, Class A (irreg.)_...-----_ 50c 9-13 8-26 

yt SS RR ee a et lpn 50¢ 9-13 8-26 
American Safety Razor— 

New common (initial quar.)___.--------~ 25c 10-15 9-20 
American Snuff Co., common (quar.)-~-~--- 50c 10-1 9- 5 

6% preterma (eeee )..... 2. .....u.-- $1.50 10-1 9- 5 
American Stamping Co. (qudar.)___-_--~-.-- 15¢c 9-30 9-21 
American. Tobacco Co.,.6% pfd. (quar.)_.~~ $1.50 10-1 9-10 
American Wringer Co.. (increased) _________ 30¢ 10-1 9-16 
Ampco Metal, Inc. (quar.)____--.._ --------- 10c 9-12 8-30 
Avena Consteple Corp... 222255. .---. 25-= 12%e 9-21 9-10 
Asbestos Corp., Ltd. (quar.)__.------~---~-- z $20c 9-30 9-15 

a Se ee Heo Serre $10c 9-30 9-15 
Atlantic Refining, 4% conv, pfd. A (quar.)_ $1 11-1 10-4 

3.60% preferred B (quar.)...---.----~_~ 90c 1ll-1 10- 4 
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Name of Company 


Austin Nichols & Co.— 
Convertible prior preference (quar.)----- 
$5 class A (payment clears all arrears) -- 
Automatic Fire Alarm Co. (quar.)_-------~-- 
Avery (B. F.) & Son, 6% pfd. (quar.)_-_--- 
Avon Allied Products, Inc., 4% pfd, (quar.) 


Bancroft & Sons, 7% preferred___.---~-- 
Barber Asphalt Corp. (quar.)----~----~-~~- 
Bastian-Blessing Co. (quar.)----~--~---~-- 
Bausch & Lomb Optical, 4% pfd. (quar.)-- 
Beatrice Foods Co., common (quar.)_-----~. 
3% % conv. preferred (initial quar.)------ 
Beech Creek Kr. (quar. )-—----------------- 
Belgium Glove & Hosiery of Canada, Ltd.— 
Gommon ...-......-------- --—-.- +. --- = 
5% preferred (quar.)—-~----------------- 
Beli Telephone of Canada (quar.)--~--__-- 
Bingham Stamping Co., common (initial)_- 
5% convertbile preferred (quar.)_.------. 
Black-Clawson Co., common (initial quar.)~ 
6% preferred (quar.)------------.------- 
Bond Stores, Inc. (increased quar.)__.._---. 
Boston & Albany RR. Co._-~~-~-..----~------ 
Brazilian Traction Light & Power, Ltd.— 
6% preferred (quar.)_.----------------- 
Bridgeport Brass Co., common__-_.-.-~-~--- 
5%% convertible preferred (quar.)_---~- 
Bridgeport Gas Light Co. (quar. )-.-------- 
Brillo Manufacturing Co., common ____----- 
$2 preferred A (quar.)-------~~---------- 
Brooke (E. & G.) Iron Co, (quar.)_-------- 
Brown-Forman Distillers, new com. (initial) 
$5 prior preferred (quar. )_----~--------- 
Brown & Sharpe Mfg. (quar.)-_----------- 
Extra 
Bucyrus-Erie Co., common____-~~---------- 
7% preferred (quar.)__----------------- 
Burgess Battery Co -.----~----~-~-------- 
Bush Terminal Co. 6% preferred (quar.)---. 
Calgary & Edmonton Corp., Ltd. (s-a)------ 
Canada Bread Co., Ltd.— 
4%e% ist preferred (quar.) -------------- 
5% class B (quar.)_-------------------- 
Canada Packers, Ltd.— 
$1.50 partic. Class A (s-a)---~---------- 
Class B (s-a)_----------- .-------------- 
Canada Steamship Lines, Ltd. (s-a)------- 
Canadian Canners, Ltd., common (quar.)-- 
5% ist preference (quar. )__-----~-------- 
Participating 
60c non-cum conv. preference (quar.)---- 
Participatnig 
Canadian Silk Products Corp.— 
$1.50 Class A (quar.).._----------------- 
Capital City Products_._------------------ 
Gapital Transit Co. (quar.)-------------- 
Capital Wire Cloth & Mfg., Ltd.— 
$1.50 conv. preferred (quar.)------------ 
Carnation Company, 4% ist pfd. (quar.)_... 
Carpenter Steel Co.__-------------------- 
arthage Mills, common (irreg.)-~---~~-~--- 
% preferred A (quar.)__--------------- 
6% preferred B (quar.)_---------------- 
Cassidy's, Ltd., 7°¢ preferred (accum. )--~--- 
Central Soya Co. (stock dividend )_-------- 
New common (initial quar.)_.___---------- 
Extra ._-----~---+--------.----------- 
Charleston Transit, 6% partic. pid. (quar.) 
Chicago Dock & Canal (quar.)-----~---~-- 
Chicago Mill & Lumber (quar.)--------~--- 
Chicago Towe! Co., common__-_------------ 
7% preferred (quar.)__----_------------ 7 
Cinzano, Ltd., 542% preferred (s-a)----~- 
Cleveland Electric Illuminating Co., common 
$4.50 preferred (quar.)------------------ 
Clinchfield Coal Corp.__-------~------------ 
Clorox Chemical Co. (increased quar.)----- 
Commercial Alcohols, Ltd., common (quar.) 
8% preferred (quar.)_-----~--- ~--=------ 
Commonwealth & Southern, $6 pfa. (accum.). 
Payment to be made 28 days after SEC 
order to holders at ciose of business on the 
14th day after date of order_-__---_--~-- 
Consolidated Bakeries of Canada (quar.)--- 
Consolidated Press, Ltd., Class A (quar.)-- 
a a 
Consolidated Retail Stores, common___----- 
$2.75 preferred (quar. )-~~---------------- 
4%% preferred Series A (initial)_----~-- 
Consolidated Steel Corp._-_-------------~--- 
Cooper-Bessemer Corp., $3 prior pfd. (quar.) 
Crandall-McKenzie & Henderson, Inc. 
Irregular 
Crane Company (quar. )--~----~------------- 
Creameries of America (increased quar.)__-- 
Crowell-Collier Publishing Co. (increased )__ 
D. W. G. Cigar Corp.------- x itaitacipeannitpitie listens 
els & Fisher Stores (quar.)------------ 
David & Frere, Ltd., class A (quar.) -------- 
Davison Chemical Corp. (quar. )---.----~--~- 
Dayton & Michigan RR. Co., common (s-a)- 
8% preferred (quar. )-------------------~- 
Deep Rock Oil Corp._--.------~----------- 
De Long Hook & Eye (increased )__-------- 
Detroit Aluminum & Brass (initial)------~- 
Detroit Steel Corp. (increased) -.-.----.-~- 
ere e+ ---------------- 


a ep 


Dixie Ice Cream Co. 
Doehler-Jarvis Corp. 
Dominion Dairies, Litd.— 
5% non-cumulative preferred (quar.) ---. 
Dominion Glass Co., common (quar.)--~-~~- 
9% preferred (quar.) ___--------------- 
Dow Chemical Co., common———------~---~--~- 
$4 preferred A (quar.)------------------ 
r Corp. (quar.)---~~--------~~-~----- 
Dresser Industries, Inc., 394% 


% pid. (quar.)_- 
Duke Power Co., common__--~------------- 
"9% preferred (quar.)------------------- 
Duval Texas Sulphur__—------------------- 
Bastern Malleable Iron (quar.)-~------~---- 
El Paso Electric Co. (Texas)— 
$4.50 preferred (quar.)---------~-------- 
tric Controller & Manufacturing___--__-- 
Mostric Power & 
$7 cant ( 
Electronic Corp. 
55c convertible 
Emerson Drug Co., 
Class B (quar.) 
8% preferred ( 
Eureka Williams C@orp:__.._____---~--~----- 
Evans Products Co, (quar.)--------------- 
Ewa Plantation Co; (quar.)_.------------- 
Ex-Cell-O Corporation (quar.)_--_---- ~~~ 
Fanny Farmer Candy Shops (quar.)__---_-- 
Federal Motor Truck Co. (quar.)-.-------~. 
Extra ~~~ 
Sa a i cde dscns eee new 
Fiduciary Trust Co. of New York (quar.)--- 
Pirst National Stores, Inc. (quar.)_----.___ 
Coes CMM ease tte 















Fort Wayne Corrugated Paper, com. (quar.) 

4%.% convertible preferred (quar.)_ ~~~ 
Foundation Co. of Canada (quar.)---------. 
Fox (Peter) Brewing Co. 


PSS eae 


$1.37%e 
35c 
25c 
50c 
10c 
20c 
$1.25 
$1.50 
$1.50 
15c 
$1.75 
15c 
$1.50 


t5c 


$$1.12% 
t62%ec 


t75¢ 
t25c 
150c 
$31%c 
$25c 
t5c 
+15¢ 
$10c 


t37%c 
25c 
50c 


$10c 


$3 
+20c 
t25c 
$50c 
40c 
68%4c 
4l%ec 
25c 
75c 


$1 
25c 
35c 
55c 
25c 
$1.50 
$25c 
25c 
874ec 
$1 
35c 
40c 
12'%ec 
50c 
50c 
10c 
12%ec 
25c 


t44c 
$25c 
t35c 
75c 
$1 
75¢ 
9334¢ 
75¢ 
$1.75 
25c 


50c 


$1.12% 
75c 
$1.50 
$1.75 


13%4c 
25c 
25c 
50c 
12%c 
12%ec 
12%c 
65c 


37%ec 
10c 
10c 
$1.50 
30c 
G2%ec 
12%c 
25c 
28 Yec 
$35¢ 
4oc 


10- 
lu- 


10- 1 
10- 1 
10-15 
9-30 
9-30 
9- 1 
9- 3 
9-14 
9-30 


10- 1 
9-30 
9-30 
9-30 

10- 1 

10- 1 
9-16 

10- 1 

10- 1 
9-10 
9-10 

10- 1 

10- 1 
9-13 

10- 1 

10-15 


10- 1 
10- 1 


10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 
9-12 
10- 1 


9-1 
10- 1 
9-13 
9-10 
10- 1 
10- 1 
10- 1 
8-30 
9-14 
9-14 
9- 3 
9- 1 
9-30 
9-20 
9-20 
9-30 
10- 1 
10- 1 
9-25 
9-25 
10-15 
10-15 


10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-26 


9- 3 
9-25 
9-30 
9-24 
9-25 
9-15 
9-30 
9-30 
10- 1 


9-25 
9-30 


Holders 
of Reo. 


10-21 
8-31 
9-20 
9-16 
9-16 
9-14 
9-16 
9-12 
9-12 
¥- ¥ 


9-12 
9-12 
9-16 
9-20 
9-20 
8-15 
8-15 
9- 4 
8-31 


9-16 
9-14 
9-14 
9-12 
9-16 
9-16 
8-30 
9-19 
9-19 
8-31 
8-31 
9-12 
9-12 
9- 3 
9-13 
9- 7 


9-10 
9-10 


8-30 
8-30 
9-30 
9- 7 
9- 7 
9- 7 
9- 7 
9- 7 


8-31 
9- 3 
9-14 


8-12 
9-19 
9- 5 
8-27 
9-14 
9-14 
9- 3 
8-23 
9- 5 
9- 5 
8-20 
8-23 
9-14 
9- 5 
9- 5 
9-14 
9- 6 


9-10 
9-14 
9-30 
9-30 


9-13 
9-13 
9-12 
9-12 
9-12 
9-16 
9-11 


8-20 


9-10 
9-14 
9-10 
9- 5 
9-14 
9-10 
9-16 
9-16 
9-11 
9-20 
9-16 
9- 5 
9- 5 
8-21 
8-24 
9-12 


9-30 
9-27 
9-27 
10- 1 
10- 1 
8-31 
9- 3 
9-13 
9-13 
9-14 
8-30 


9-13 
9-20 
9-10 
9-10 


8-27 
8-30 
8-30 
9-16 


9-20 
9- 5 
9-10 
9-14 
9-17 
9-17 
9-10 
9- 9 
9-10 
9-14 
9-14 
9-14 
9-30 
9- 9 


Per 
Name of Company Share 
Garfinckel (Julius) & Co.— 

Common (increased quar.)_.---..-..--.. 75c 

ES Se ena eee 343¢c 
ES ae a ap ae 10c 
og a 9S 50c 
General American Transportation._._.____-_. 62%ec 
General Electric Co., Ltd.— 

American depositary receipts (final)___ _ 37%c 
General Instrument Corp. (increased quar.) 25c 
General Panel Corn., 6% conv. pfd. (initial) 15¢ 
General Phoenix Corp., common (quar.)--.~ 25c 

IIS chic iet dn taro ane nidencieetininditetaamondanidis 25c 
2 BS a ae Pe oe 25c 
Sg ER Se ar Sees” 25c 
General Precision Equipment Corp.._.-----~ 25c 
0 BS ee ee ee 50c 
Glens Falls Insurance (N. Y.) (quar.).--_-- 40c 
Globe-Wernicke Co., 7% preferred (quar.)_ $1.75 


Goodyear Tire & Rubber (Canada)— 
Re I, | io A t$1 


4% preferred (initial quar.)__--_._...---__ t50c 
Grant (w. ‘.) Co., common (quar.)_____-~ 25c 

3% % preferred (quar.)___- eh lbia alate esd es-opha 93%4c 
Grayson-Robinson Stores (quar.)_...------~ 25c 
Great Lakes Paper Co., Ltd.— 

$2 class A preference (accum.)_-..-_ ~~~ $25c 

$2 class B preference (accum.)___._----_-_-~ t25c 


Greening (B.) Wire Co. (quar.)--._---_---. t5e 


Greyhound Corporation, com. (increased)__ $1 

nae pewrerren (Guer. ).....<2...1,--. $1.06 % 
eS ila ET ee a 25c 
Guilford Realty, 6’¢ preferred (quar.)_____ $1.50 
Haloid (The) Company (quar.)__--____--__ 20c 
Hanson-Van Winkle Munning Co. (increased) 25c 
Harrisburg Steel Corp. (quar.)_......__--__ 25c 
alten Waele Co... ............. 12%c 

eS a SAREE ST ES ag ae ae mitteisons 5c 
mare wattery Co, itd... .-.-__. 410c 
Hasting Manufacturing Co._______-________ 25c 
Hawaiian Commercial & Sugar Co., Ltd.— 

SU ASPET ae aE aie a 50c 
Hawaiian Electric Co., Ltd. (quar.)__--____ 50c 
Hein-Werner Motor Parts (irreg.)_.....___ 75c 
Helme (George W.) Co., common__________ $1 

Spay oN? GUOROET Do oc sts mateo $1.75 
I se 25c 
Hickock Oil Corp., class A (quar.)_.._____ 25c 

NS a aa aan 25c 
Hinde & Dauch Paper Co.__.-.___.________ 50c 


Hinde & Dauch Paper Co. of Canada, Ltd.— 


EE SEE CELL EET, t25c 
Holland Furnace Co., new com. (initial)____ 25c 
Hollander (A.) & Sons (quar.)_____.._ > 25c 
Hollinger Consolidated Gold Mines, Ltd.— 

ES Saas a ae Se t8c 
Hollingsworth & Whitney, common_________ 25c 

eo ae eae ee eee $1 
Homestake Mining Co. (increased)____.____ 40c 
Re i, UN A ne 25c 
Hotel Statler Co., Inc. (quar.)_____________ 50c 
Houdaille-Hershey, $2.25 conv. pfd. (quar.) 56 Yac 
Howes Brothers Co., 7% preferred (quar.)_ $1.75 
Hubbell (Harvey), Inc. (quar.)_____________ 40c 

RRS i 6 CRE ag A a Sm Pa 20c 
Humphreys Manufacturing Co., common____ 20c 

. eS ee ere $1.50 
Huron & Erie Mortgage Corp. (quar.)______ t$1 
Hygrade Food Products (irreg.)__.... 50c 
Ideal Cement Co. (increased quar.)________ 35c 
wae men Teleenone.. $1.50 
Indianapolis Power & Light (quar.)_______ 30c 
Industrial Wire Cloth Products Corp. (quar.) 15c 
International Cellucotton Products— 

New common (initial) _._..._-._-4______-= 25c 

RAE SL GE EES aC SRS 25c 
eeeetesromel Gers OO... 0. enn ee 50c 
International Silver, 7% pfd. (initial quar.) 43%4c 
Interstate Department Stores (initial quar.) 50c 
Irving (John) Shoe Corp., 6% pfd. (quar.)_ 37%ec 
Irving Trust Co. (N. Y.) (quar.)_------____ 15c 
Jamestown Telephone Corp.— 

6% ist preferred (quar.)_............___ $1.50 
Jefferson-Travis— 

$1.25 convertible preferred (initial quar.) 31%c 

50c convertible preferred (initial quar.) __ 124ec 
Johnson & Johnson— 

4% 2nd preferred series A (quar.)_._.___ $1 
Kaynee Company, 7% preferred (quar.)____ $1.75 
Kayser (Julius) & Co. (increased)__..____ 25c 
Kelley Island Lime & Transport___________ 20c 
Kelvinator Co. of Canada (increased) ____ +$1.50 
meee Cormeen) @. Gis. 5. 10c 
ES ee eee $4 
Bleinert (1.-B.) Rubber Co._........_______ 25c 
Knudsen Creamery Co. (quar.)_____________ 5c 

| BER REE I a ee eran 15c 
Koppers Company, common______________ 40c 

4% preferred (initial quar.)_..._________ $1 
Landers Frary & Clark (quar.)____________ 87lec 
Latrobe Electric Steel (quar.)_.._._____.._.__ 30c 
tee Pabrics; tne: (irrem:)<.............. >. $1 
Lefcourt Realty Corp.— 

pS ee eee 37'%ec 

PO RE re $1.50 
Lehigh & Wilkes-Barre Corp. (quar.)_____ $2 
Leland Electric Co., 5% conv. pfd. (quar.) 31%c 
Leonard Refineries (quar.)_....__._________ 5c 
Lexington Telephone Co. (quar.)_.--------_ 60c 
On EE, Se EE SS a ae 50c 
Lindsay Light & Chemical, 7% pfd. (quar.) l17’ec 
Lone Star Cement Corp. (quar.)__...______ 87 ec 
Lowenstein & Sons (initial quar.)_-_______ 37%ec 

ainda igiainenliotinaiies 25c 
Lowney (Walter M.) Co., Ltd. (quar.)______ 412%c 
Macy (R. H.) & Company..__-....--.-.._ 40c 
Market Basket, common (quar.)__.------_ 20c 

$1 preferred A (quar.) ...........~.~.____ 25c 
Mathieson Alkali Works, common_____-_ ~~ 25c 

7% preterred.: (quartds +... ---..-.2... $1.75 
Maui Agricultural Co., Ltd... _--_---__- 15¢ 
McCord Corporation, $2.50 pfd. (quar.)— __ 62%ec 
McCrory Stores Corp., common (quar.)—____ 25c 

$3.50 convertible preferred (quar.)_-____~ 87c 
McKesson & Robbins, com. (increased quar.) 60c 

Be NS ID aiicchniececeteererecenitnernmirea mn $1 
Mengel Company (quar.)_ ~~. _.--..--~-_ 10c 
Merrimac Hat Corp., common (quar.)_ ~~ 25c 

A SD Ee Se aa $1 
Merritt-Chapman & Scott (reduced)_..--_~ 50c 
BROCSOE OE CDi oka ceed thedindunwdnin 25c 
Michigan Associated Telephone— a 

Gh peetersed (GUe?.) cic cecscccss... $1.50 
Michigan Public Service, 6% pfd. (final) __ $1.50 

6% preferred Series 1940 (final) __.-__--_ $1.50 

$6 junior preferred (final) ___......--___ $1.50 
Mid-West Refineries, common_-__ _.__-_--~~-~ 5c 

Convertible preferred (quar.)....-.__-_ 37%ec 
PT GN, SIE rien cennne 20c 

442% convertible preferred (quar.)__.--~ 56 44c 
ee: Cas ed CR ok nt epee 15c 
Mission Appliance Corp. (initial) _.._..____ 12%c 
Montana-Dakota Utilities, common_______~ 15c 

i Be 3 RR <5 Fe ae eae $1.25 
Montreal Locomotive Works (quar.)___- ~~ t30c 
Montreal: Telegraph (quar.)_......_.______ t48c 
Moore-McCormic«x Lines, common (quar.) —— 25¢ 

$2.50 convertible preferred (quar.)_._____ 62%ec 
Murray Corp. of America, 4% pfd. (quar.)_ 50c 
SEyOre {Pe Fare 7 COO: GOs chicken 75¢ 
Myer-Bridges Co. (quar.) 124%ec 





When Holden 


Payable 


9-30 
9-30 
9-20 
9- 3 
10- 1 


8-30 
10- 2 
9- 3 
9-14 
9-14 
9-14 
9-14 
9-25 
9-20 
10- 1 
10- 1 


10- 1 


10-15 
10- 1 


9-10 


10- 1 
10- 1 
10- 1 
10- 1 
9-15 
9-15 
10- 1 
10- 1 
10- 1 
9-12 
10- 1 
10- 1 
10- 1 
10-15 
9-26 
10- 1 
10- 1 
9-26 
$-14 
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9-14 
9-14 
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9-16 
8-29 
8-30 
9-14 
9-14 
9-20 
9-20 
9-13 
9-20 
9- 9 


10- 4 
10- 4 
9-23 
8-27 
9- 3 
8-31 
9-13 
9- 3 
9-12 
1l- 4 
9-13 
9-16 
9- 9 
9-20 
9-20 
9-10 
9-10 
8-23 
9-18* 
9-18 
9-18 
9- 4 
10- 1 
9- 9 
8-27 
8-27 
9-16 
8-30 


9-14 


9-16 


9-21 
9-20 
9-13 
9- 3 





Per 

Name of Company Share 
Nash-Kelvinator Corp. -—.....-........_ . 12%c 
National Breweries, Ltd., common (quar.)—_ 150c 
To EEE * ROINE GD ii eeicoveniatents Ooisescik t44c 
National Folding Box Co._.._--____-_______ 25c 
I i abl 5Uc 
National Rubber Mactiinery (quar.)_______ 25c 
National Steel Car Corp., Ltd. (quar.)____- $37%¥ec 


National Steel Corp. (quar.)_--.___________ 75¢ 
National Sugar Refining Co. (increased)___ 40c 
National Tea Co., 4%% preferred (quar.)__ 
New Hampshire Fire Insurance  -* eee 45c 


New Haven Clock & Watch, common______ 12%ec 
42% convertible preferred (initial quar.) 22%ec 
New York Auction Co. (quar.)_.___________ 10c 
EO EERE, TTT 20c 
Newport Industries, common_______________ 30c 
64% Srecesrea (quarto... $1.06 % 
I 25c 
North American Finance, 7% pfd. (quar.)— 87 ec 
80c prior preferred (quar.)_._._.__________ 20c 
Northern Ohio Telephone, 6% preferred____ $1.50 
Northland Greyhound Lines, com. (irreg.) _. $5 
$3.75 preferred (quar.)............_.... 93%c 
Oahu Sugar Co., Ltd. (quar.)_____________ 15¢ 
Ohio Associated Telephone Co.— 
eR 2 $1.50 
Ohio Edison Co., common_____________ mt 50c 
S40 preferred (euar:)..-..... $1.10 
Old Line Life Insurance of America (quar.) _ 15c 
Extra _ ERED EST SS aE SE ae ae 15¢ 
Oneida, Ltd., common (quar.)_--_.________ t18%c¢c 
G% preferred  (quar.).................. 287?%e 
Ontario Loan & Debenture (quar.)_________ $$1.25 
Orange Crush, Ltd., 70c conv. pfd. (s-a)___ t35c 
Ottawa Electric Railway (quar.)__.__._.__ __ +80c 
Ox Fibre Brush Co. (monthly) ___________ 25c 
Pacific Coast Aggregates (quar.)_________ 5c 


Paraffine Companies, common (quar.)_-___ 50c 


€%. preteen (quar.}......-........_ $1 
Penman’s Ltd., common (quar.)____._______ t75¢ 

Cs arene (Cee $1.50 
Pennsylvania Forge Co...............__._. 10c 
Pennsylvania Sugar Co., 5% pfd. (quar.) __ 12%ec 
Pepe-wem. Company... l7¥’ec 
Perfect Circle Co. (quar.) .....=.......___ 50c 
Perron Gold Mines, Ltd. (quar.)_..__.____ t2c 
Petroleum Exploration Co. (quar.)_______ 25c 

SE Re Ee ase RS 25c 
Pig’n Whistle Corp., common (initial)_____ 20c 

$2 convertible prior preferred (quar.)___ 50c 

Special preferred (this payment clears 

OF WeMeONe Sockets i eo kcdde $16.30 

Special preferred (quar.)........_____ 30c 
Philadelphia & Reading Coal & Iron_______ 50c 
Piper Aircraft, 4%2% conv. pfd. (quar.)__ 11%c 
Pittsburgh Metailurgical Co...__________ ‘ns 124%ec 
Pitsepuren : Fieate Giese... ee 20c 
Powdrell & Alexander (quar.)_.._.________ 25c 

CR IED BIEN TESTI AS ce Sa a 25c 
Preferred Accident Insurance Co. (quar.)___ ° 20c 
Preferred Utilities Mfg.—- 

5'%2% convertible 1st preferred (quar.)_._. 13%c 
Prentiss-Waters Products ....._..._._______ 25¢ 
Providence Washington Insurance (R. I.)— 

EEE RE ae ee 25c 
Public Service Co. of Okla., 4% pfd. (quar.)_ $1 
Publication Corp., common voting (quar.)_ 40c 

ates Te...) Ge Seer So ee 40c 

Original preferred (quar.)_........_____ $1.75 

7% ist preferred (quar.).............. $1.75 
Puget Sound Pulp & Timber, common____ 25c 

6“ convertible preferred (quar.)__..____ 30c 
Quaker Oats Company, common______-_____ 75¢c 

Be eee $1.50 
Radio-Keith-Orpheum (quar.)_.-___- TEE Se 30c 
Railway Equipment & Realty, com. (quar.)_ 25c 

S® ist preterrea (euar.)..............._. $1.50 
Reading Company, 2nd preferred (quar.)___ 50c 
Republic Petroleum Co., common (irreg.)___ 12%c 

REG I SET Ae eee 12'%ec 

5%2% preferred A (quar.)_--.....-_-___. 68%c 
Republic Pictures Corp.— 

$1 convertible preferred (quar.)_....____ 25c 
Richfield Oil Corp. (irreg.) ............-_ . 20c 
Riegel Paper Corp. (increased quar.)__.-_~ 30c 
Riley Stoker Corp. (quar.)................. 10c 
Riverside & Dan River Cotton Mills— 

ae, | 6 (.. S| eee $1.32 
- Robbins & Myers, $1.50 partic. pfd. (accum.) 75¢ 
Ruberoid (The) Company (increased)_-____ 50c 
Ruud Manufacturing ..................... 25c 
Safeway Stores, common (quar.)-----..____ 25c 

fe ay” > ea ees $1.25 
St. Helens Pulp & Paper (irreg.)_..-______ 40c 
St. Louis Public Service, new com. (initial) 25c 

| BO 2 Weal Ca iin i i ele 25c 
San Jose Water Works, common (quar.)_ _- 50c 

4%4% preferred A (quar.)______~ iat teapbliel $0.296875 
Scovill Manufacturing Co. (increased)... __ 50c 
Sanger Brothers 5%‘o preferred (quar.)___ 41¥ac 
Genes Deewine Oe. nck enn snes. 3c 
Scranton Electric, 3.35% preferred (quar.)_— 83%c 
Scranton-Spring Brook Water Service— 

S.20%e Prelerred (SURF: ) nn ncn cisenenene $1.02% 
Seeman Brothers, Inc. (quar.)_.---.--_____ 25c 
Seiberling Rubber, common __--_..--__-___ 25c 

4%2% prior preferred (quar.)_.....______ $1.13 

5% class A preferred (quar.)_..-....___ $1.25 
Servel, Inc., $4.50 preferred (quar.)_._._._-__.  $1.12% 


Sheller Manufacturing Corp._...._..___._____ T¥ec 


Silverwood Dairies, Ltd., com, (accum.)_-~_ t30c 

40c particpating preferred (s-a)__.._____ $20c 
RO II i sss sk dees ence mininconacen 25c 
a we ge De SEES a aoc bore 75c 
Sloss-Sheffield Steel & Iron Co.— 

$1.20 preferred’ (quar:)....-........___. 30c 
Smith (T. L.) Company, common vtc______ 20c 

6% convertible preferred (quar.)________ 15c 
Smith-Alsop Paint & Varnish— 

cc ky 2 PRC ee B874ec 
Sonotone Corporation, common____________ 5c 

$1.25 convertible preferred A (quar.)____ 31%c 
Soss Manufacturing Co.__-_.--__________ l24ec 


South Penn Oil, new common (initial) 
South West Pennsylvania Pipe Line._______ 50c 


Southern & Atlantic Telegraph (s-a)______ 62%4ac 
Southwestern Gas & Electric— 

a BR RSS. a ane ee $1.25 
Southwestern Investment Co., common____ 10c 


ye eh TEE TAS a8 See aii Eee 10c 


Sl peeterees. (6Ger,) .3. 25c 
Sparks-Withington Co.— 

6% convertible preferred (quar.)_...____ $1.50 
Spregue Blectric Co 22... 20c 
Springfield Fire & Marine Insurance (quar.) $1.13 
Standard Factors Corp., common (quar.)_ 5c 

SAUNT SER Ay CR AS ORC SRE RAS 5 

Pimeerren (OGRA. Caveat 18%c 
Stecher-Traung Lithograph (irreg.)_....__ 50c 
Stratford Pen Corp., common (initial)_._.__ 10c 

CUNO Silodiaailin th inca aoiibeenaeh died pinencaetndlidcinglipseeslaial 10c 
Stromberg-Carlson, 4% conv. pfd. (quar.)__ 50c 
Strouss-Hirshberg Co. (quar.) -.-_-----___ 40c 
Struthers Wells Corp. (quar.)_--.-_--__--_- 25c 
Superior Steel Corp. (quar.)_--~----_-..-.-_ = 20c 
Sylvania Electric Preducts, common___-__-. 25c 


$4 preferred (quar.)--.... $1 





When 
Payable 
9-27 
10- 1 
10- 1 
9- 2 
10- 1 
9-23 
10-15 
$-14 
10- 1 
11-15 
10- 1 
9-20 
10- 1 
9-16 
9-16 
9-17 
10- 1 
9-13 
10- 1 
10- 1 
10- 1 
9- 6 
10- 1 
9-14 


§-30 
10- 1 
9-25 


10- 1 


9-16 
9-19 


9- 1 
10- 1 


9-27 
10- 1 
9-24 
9-24 
10- 1 
9-16 
9-30 
10- 1 
10-10 
11-30 
10- 1 
10-25 
10-25 
10-10 
9-30 
12-20 
11-15 


10- 1 
9-30 
9-14 
9-14 


9-19 
9-16 
9-25 
9-10 
10- 1 
10- 1 
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9- 9 


8-31 
9- 5 
9-14 
9-14 
9-14 
9-11 
9- 5 
8-31 
8-31 
9- 6 
9- 9 
9-10* 
8-23 
8-23 


8-20 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 
Tamblyn (G.) Ltd., common (quar.) 
Extra 

4% preferred (quar.)__....._____-______ 
Taylor Instrument Cos 
I 
Telluride Co., 7% preferred (quar.)______-_ 
Tennessee Gas & Transmission Co.— 

4.10% preferred (quar.)_...-____-________ 
Thomson Electric Welder (initial) 
Thrifty Drug Stores, common 

42% preferred A (quar.)_....__ 
Tide-Water Associated Oil— 

$3.75 preferred (quar.)_..-..____ 
Timken-Detroit Axle Co., new com. (initial) 
Todd Shipyards Corp._- EES RE a a 
Toronto General Trust Corp. CET wcities 
Towmotor Corp. (initial)... 
Traders Finance Corp., Ltd.— 

4%2% preferred (quar.)___..______-_____ 
Travelers Insurance Co. (quar.)______ ___ __ 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 
Tucson Gas Electric & Power (initial quar.) 
Underwriters Trust Co. (N. ¥.) (quar.)__.__ 
— Bag & Paper (increased quar.)______ 

ra 


So. peeeeened -(euar.>. 
Union Trusteed Funds, Inc.— 


Bee Bend Mand “47 
RSE 1 SBE nla te RR te 

Uulen Bound: Fund. “2... ...--... 
SEAGRASS ae 

Wanton Bead: Fand- "ek 
ST ee eee ae ee ae 

Union preferred Stock Fund__.._______ 
| BI oS Ey a ey ee eee 

Union common Stock Fund... 
Special 


United Artists Theatre Corp.— 
we |” CUS  e 
United Carbon Co. (quar.)________________ 
United Chemicals (stock dividend )— 
8/1000ths share of Westvaco Chlorine 
Products, common 
ee ee ON 
United Merchants & Manufacturers— 
Common (initial quar.)..._..___________ 
5% preferred (quar.)_.._..___________ 
S® -peeterred (euear.)... 
S® -yentersed (evar. )............ 
5% preferred (quar.)__- 
. Graphite Co 


U. S. Potash Co. (increased)_..____ == 
United Steel & Wire Co. (quar.)______- _— 
United Wallpaper, Inc., com. (increased)___ 

4% preferred (quar.)__ OS Ee 
Universal-Cyclops Steel (increased)_.______ 
Utah-Home Fire Ins. (Salt Lake City) ( quar.) 
Utah-Idaho Sugar, 60c Class A pfd. (quar.) 
Van Norman Company____-_.._________- 


Ward Baking Co., common ied a 
6% % preferred (quar.)._..-....._...___ 
Wacker-Wells Building Corp. (s-a)__ 
APRS ater ee a eee 
Wagner Electric Corp. (quar.)_.__._______ 
Waldorf System, Inc. (quar.)_______ 
Wamsutta Mills (special)_____ 
Warner Brothers Pictures— 
New common (quar.) (initial)_.__._._._.____ 
Washington Oil Co. (quar.)_._....- 
Wells Fargo & Company, 4%% pfd. (s-a)__ 
Wesson Oil & Snowdrift (quar.)__.______ 
SSG eine, a a ae 
Western Frozen Foods— 
5% convertible preferred (initial quar.)__ 
Weston (George Ltd. (quar.)_...___ : 
Weyerhaeuser Timber Co. (increased) __- 
Wheeling Steel Corp., common__________- 
$5 convertible prior preferred (quar.) 
. 2 2 i iia erie 
Sa OI, te 
SR Se ee 
Wisconsin Power & Light, 4%% pfd. (quar.) 
eee ce Oe. Cee) 
Extra OT Ty OPS RRS ena Os ee ey Se 
Wood (Alan) Steel Co., 7% pfd. (accum.)__ 
Woods Manufacturing Co., Ltd. (quar.)____ 
Woodley Petroleum (quar.) i 
World Publishing Co. (quar.)______- 
Zonite Products Corp 


Per 
Share 

$20c 
t5c 
£50c 
25c 
5c 
$1.75 


$1.02%2 
10c 


93%c 
25c 
$1.50 
$$1.50 
25c 


$$1.12% 
$4 
$$1.75 
50c 


$1 
25c 
25c 


20c 

,. 20¢ 
$1.25 
$1.25 
$1.25 
$1.25 
20c 
$1.50 
15¢ 
25c 
50c 
40c 
$1.50 
15c 
25c 


15¢ 
$1.37 %2 
50c 
75¢ 
50c 
25c 
$2 


37%4ec 
50c 
22%c 
25c 
$1 


12%c 
$20c 
75¢ 
25c 
$1.25 
25c 
t25c 
$1.50 
$1.12% 
25c 
15c 
$1 
t50c 
10c 
25c 
15c 


When 
Payable 


10- 1 


10-15 
9-16 
10- 1 
9-16 
9-16 
10- 1 
9-23 
9-23 


9-20 
9-25 
9-20 
9-25 
9-20 
9-25 
9-20 
9-25 
9-20 
9-25 


9-16 
10- 1 


9-16 
10- 1 


9-13 
10- 1 
-2-47 


1 
4-1-47 ° 
7 


-1-47 


10- 1 
9-30 
9-16 

10- 1 

10- 1 
9-20 
9-30 
9-30 
9-10 
9-20 


Holders 
of hee. 
9-13 
9-13 
9-13 
9-14 
9- 3 
9-14 


9-10 
8-28 
9-10 
9-10 


9-10 
9-10 
9-.3 
9- 6 
9-16 


9-16 
8-29 
9-30 
9- 6 
9-19 
9- 6 
9- 6 
9- 6 
9-12 
9-12 


8-27 
8-27 


. ee 
tN 
Cr PKR OCOCOrFPAWOADwWoOr 


' 
ee 


Pee 6 
wWwrew 


OHOHOGOOGOHOOOOOOOH OColwowo o& 
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Below we give the dividends announced in previous 
weeks and not yet paid. The iist does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Compans 


Abbott Laboratories com. (increased quar.) __ 
Extra 
4% 


preferred (final) 


Acadia-Atlantic Sugar Refineries, Lta.— 


Class A preferential partic. (quar.)__.___ 
5% preferred (quar.) 
Acme Steel Co. (increased)....____________ 
"nn, tile Et ee ES ee 
Aetna Ball & Roller Bearing, com. (quar.)_ 
5% convertible preferred (quar.).__ | 
Agnew-Surpass Shoe Stores, Ltd. (quar.)___ 
Agricultural Ins. Co. of Watertown, N. Y.)— 
Cn LET IES SR Te FS2 Ad aR me 
Ainsworth Manufacturing Corp. (quar.)____ 
Air Associates, Inc. (quar.)_.-.--.__-_______ 
ne Ee Se S ME SEE ee aT em 
Alabama Power Co., 4.20% pfd. (quar.)____ 
Alabama & Vicksburg Ry. Co. (s-a) 
Allegheny Ludlum Steel 
Allied Laboratories 





4% preferred (quar.)___ 
Allis-Chalmers Mfg. Co. (quar.)_...______ 
Alpha Portland Cement__..-.--_-....____ 
Aluminum Co. of America, common________ 

6% preferred (quar.) ............._____ 
Aluminum Co, of Canada— 

4% preferred (initial quar.)_....._______ 
Aluminum Goods Manufacturing, common__ 
Aluminum Industries (quar.)_..____________ 
Aluminum Ltd., common (quar.)__.._______ 

6% preferred (quar.)_..-.....___________ 
Amalgamated Leather Cos. 6% pfd. (quar.) 
American Airlines, 342% conv. vofd. (initial) 
American Arch Co._______ 
American Asphalt Roof Corp. (quar.)______ 
Awpierican Auto Insurance (St. Louis) (quar.) 
American Bank Note Co., com. (increased )__ 

6% preferred (quar.)____ 
American Beverage, 20c prior pfd. (quar. )_ 

4% convertible preferred (accum.).._____ 
American Can Co., 7% preferred (quar.)___ 
American Car & Foundry, common_ 

7% preferred (quar.) 
ee Chain & Cable, common 

/o 














eo gS Be a ee 


Per 
Share 


50c 
25c 
$1 


t25c 
$1.25 
65c 
12¥%ec 
15¢ 
25c 
t45c 
75¢c 
20c 
20c 
20c 
$1.05 
$3 
40c 
15c 
50c 
$1 
40c 
25c 
50c 
$1.50 


Wren 
Pavable 
9-30 
9-30 
10-15 


10- 1 
9-16 
9-12 
9-17 
9-16 
9-16 
9- 2 


10- 
10- 
9- 
9- 
10- 
10- 
9-30 
10- 1 
9- 2 
10-21 
9-30 
9-10 
9-1¢ 
10- 1 


wr OOUTH 


Name of Company 

American Chicle Co, (quar.) 
American Cigarette & Cigar, common 

6%o preferred (quar.)___ staat 
American Cities Power & Light Corp.— 

$2.75 Class A (opt. div. series) of 1936. 

Cash or 1/16th share of Class B stock._._ 

$3 convertible class A 
American Colortype Co._.....__.____~.____ 
American Cyanamid Co., common (quar.)_- 

ee eee eee 
American District Telegraph (N. J.) — 

Common (quar.) 

ak eee eee 
American Export Lines, Inc.— 

New common (initial) 
American European Securities— 

$4.50 preferred B (quar.)_......_..._._. 
American Factors Ltd. (quar.).....-._--_- 
American & Foreign Power Co.— 

$6 preferred (aecum.).........._....._ aie 

$7. preferred. (aceum.) =... =... . 
American Fork & Hoe, common____________ 
American Gas & Electric— 

Common (increased quar.) _-....---.---_ 

4%% preferred (quar.)................. 
American General Corp., $2 pfd. (quar.)---~ 

$2.50 preferred (quar.)____ 

BS PCCTCTIOR (ONOs. } oi. occckdicidionne meen mae 
American Hair & Felt Co., common (quar.)--— 

6%. ist preferred (quar.) ................ 

$6 2nd preferred (quar.)__ 
American Hardware Corp. (quar.)_.-.-- ~~ 
American Hawaiian Steamship Co 
American Hide & Leather— 

6% convertible preferred (quar.)__.------~ 
American Home Products (monthly) 

RSS Se ee SET 
American Ice, 6% non-cum. preferred 

6% cum, preferred 
American 
American 

Extra 
American 














I A Miiccenitae sinensin citianicetinnaipinds 
Insurance Co, (s-a) 
Investment Co. of Illinois (quar.) 
American Laundry Machine Ry. Co.___----- 
American Locker Co.— 

$1.50 non-cum. Class A (quar.)__..-_---_ 
American Locomotive Co., common___-_-_--~ 

Ve ECO CUI, Fini ceeeencecettsinten 
American Machine & Foundry, common_-_-_- 

Foy BT DS ee ee 
American Meter Co. (quar.)_-------------. 
American Metal Co., Ltd., 

6% non-cum. preferred (quar.) _--------_ 
American News Co. (bi-monthly) ~~~ ---- 

7% pretesren  GEUSL.) 2. cw cctecwnn 
American Paper Goods, 7% pfd. (quvar.)_--- 
American Power & Light, $5 pfd. (accum.)- 

a i a ay ee ee 
American Public Service, 7% pfd. (accum.) 
American Radiator & Standard Sanitary, com. 

i fs eee ees 
American Rolling Mill, common____---_---~ 

4%2% preferred (quar.)___ EASE 
American Seal-Kap Corp..__.__-_--._--..-~. 
American Steel Foundries (quar.)_-.-----~ 
American Stores Co. (increased)... _-~__ 
American Sugar Refining Co., 7% pfd. (quar.) 
American Sumatra Tobacco (increased)-_-— 
American Telephone & Telegraph (quar.)__ 
American ‘Thermos Eottle— 

4%% preferred (initial quar.)_.-..._ ‘nhs 
American Tobacco Co., common (quar.)__--~ 

IEE SEE: Si xa cimecoetbctecnterts tai vias us decneppileaeigiainiandie 
American Vitrified Products (initial quar.)_ 
American Woolen Co., 7% pfd. (accum.) 
American Zinc Lead & Smelting Co.— 

$5 conv. prior preferred (quar.)_.-_---__ 
Anaconda Cc:sper Mining. .-..--.-----_-~ 
Anchor Post Products, Inc.— 

6% prior preferred (quar.)-...-.----.. 

6% prior preferred (quar.)~-...-~-- ~~ sina 
Anderson Prichard Oil Corp.— 

4%4% preferred (quar.)_.------.-__- ~~. 
Anglo-Canadian Telephone, class A (quar.)_ 
Anglo-Iranian Oil Co., Ltd.— 

American Deposit Receipts for Ordinary 

SEITE 1 ali consscctes plants deacon ndainmteiamnatcidiibieiags 
Anheuser-Busch, Inc. (quar.) ----------- 
Apex Smelting Co. (quar.)_------.--______ 
Arden Farms Co., common (irreg.) _._----~-- 

$3 participating preferred___._.___________ 

EER AE RTS Te 
Argus Corp., Ltd.— 

4% &.... CORY. Brel... (G0OF) W.nccccnecue 
Arizona Edison Co., common (quar.)_--_--~ 

Sep ee I  OOIBIN Piri ceases nsec tes nchoenenemannnengs 
Arkansas Natural Gas Corp., 6% pfd. (quar.) 
Armour & Company— 

$6 convertible prior preferred (accum.)—_ 
Armstrong Cork Co., common (interim)_ ~~~ 

Sacto -POTOSEOR (GGRES) one nce iter mine wiinn 





Armstrong Rubber, class A (increased) __ 
SORE, Oe SE OUI kite cise eienense 
43%4% convertible preferred (quar.)___ ~~ 


Aro Equipment, 442% pfd. (initial quar.)-~ 

Artloom Corporation (quar.)_......_._-____ 
Associated Dry Goods Corp.— 

New common (initial quar.) *—~ ---.-_____ 

Sn SNS RR Ril Ss site cera) © ARE a 

6% ist preferred (quar.) _.......__.-___ 

7% 2nd preferred (quar.).............. 


Associated Spring Corp. (initiai) _.._._..______ 
Associates Investment Co. (quar.)_.._---~ 
Atlanta & Charlotte Air Line Ry. Co., (s-a) 
Atlanta Gas Light 4%% preferred (quar.)-—~ 
Atlantic Coast Line RR. (quar.)..__----__ 
Atlantic Refining Co. (quar.)_____-_--_--___ 
Atchison Topeka & Sante Fe, common__-_--__ 
Atlas Corporation (increased)... -. 
Atlas Imperial Diesel Engine— 

Series A preferred (initial quar.) _.----- 


SOE OE so ceciinite hittin tetcennahteintnaddgdiedigeahicincans 


Autocar Company (stock dividend) — 

One share of 5% convertible preferred C 
for each 15 shares of common stock 
OIE LIA CEE ENE, LESLIE PM 

5% series A convertible preferred (quar.)_ 

5% preferred B (quar.) _-_-_----____-____ 


Automatic Canteen Co. of America (quar.)— 


Automotive Gear Works, common (quar.)__ 
$1.65 convertible preferred (quar.)__-__ 


Avon Allied Products (quar.) 


Avondale Mills (monthly) ~~ _-----_--_---___ 
IE = Gocco Bho co enka cnspind odes casahenpmitectibiasidhipe ds eiaweineaimilt 


ee ees, Bee. (GONE. yan a crete 
MANE anc ellie esas tinipdileathey asnsete nin tbh te Soins Racal ten te tc bes, 
Baldwin Locomotive Works, 7% pfd. (s-a) 
Baltimore Porcelain Steel, 7% pfd. (quar.)- 
7% preferred (quar) 
Baltimore Radio Show, common (quar.)—_- 
6% preferred (quar.) 
Bangor & Aroostook RR Co., 5% pfd. (quar.) 
Bangor Hydro-Electric, 6% pfd. (quar.)___- 
7% -peemetred. (quar. ).... 
Bankers Trust Co. (N. Y.) (quar.)_ ~~ ~~ 
Barber-Ellis of Canada, Ltd. (quar.)~----_. 
Extra 














Per 
Share 
$1 
$1.25 
$1.50 


68%c 
50c 
25c 
25c 

12%ec 


$1.25 
$1.25 


30¢ 
$1.12% 
30c¢ 
$1.50 


$1.75 
25¢ 


50c 
$1.18% 
50c 


$1.50 
$1.50 


53c 
$15c 


15% 
$1 


$$1.12% 
25c 
$1.25 
15c 


$1.50° 


25c 
93%c 
25c 
25c 
593%6c 
56 Yac 
10c 


25c 
25c 
$1.50 
$1.75 


30c 
$4.50 
$1.12% 
$1 
37%e 


$1.50 
75¢ 


56%c 
50c 


When 
Payable 
9-14 
9-14 
9-30 


10- 1 
10- 1 
9-14 
10- 1 
10- 1 


9-14 
10-15 


9-13 


9-30 
9-14 


9-11 
9-11 
9-14 


9-16 
10- 1 
9- 1 
9-1 
9- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-14 


9-12 
9- 2 
10- 1 
10-15 
10-15 
9- 2 
10- 1 
10- 1 
9- 3 
9-10 


9- 7 
10- 1 
10- 1 

9-10 
10-15 

9-14 

9- 3 

9- 3 

9-14 
12-16 

9-16 
10- 1 
10- 1 

9-20 

9-30 

9- 1 

9-16 
10-15 
10-15 

9-14 
10- 1 
10- 2 

9-13 
10-15 


10- 1 
9- 3 
9- 3 
9-25 
9-13 


1l- 1 
9-30 


1l- 1 
1-31-47 


9-30 


et . 9 
ee 


eooPoo 


oe 
oP Tt? ' 
o - 
or OF Pw WWwwGoo 


- 
Seo © 


Holdere 
of Rec. 
8-31 
9-3 
9-14 


9-10 
8-30 
9- 4 
9- 4 


8-31 


9- 3 


9-24 
8-31 


8-16 
8-16 
8-31 


8-20 
9- 4 
8-15 
8-15 
8-15 
9-20 
9-20 
9-20 
9-11 
8-30 


8-29 
8-16 
9-14* 
10- 1 
10- 1 
8- 1 
8-30 
8-30 
8-15 
8-31° 


8-30 
9- 5* 
9- 5* 
8-28 
9-38 
8-22 
8-20 
8-20 
9- 4 
12- 6 
9- 6 
9- 3 
9- 3 
8-31 
8-23 
8-21 
8-15 
9-16 
9-14 
8-30 
9- 7 
9- 5° 
9- 3 
9-13 


9-20 


9-17 
8-15 


8-15" 


8-15 
8-20 


8-20 «. 


8-15 
8-15 
9-14 
8-31 
8-31 
8-15 
9-10 
12-10 
8-15 
R-15 
8-28 
9-25 
9-10 


8-31 
8-31 


' 
Name of Companys 
Barlow & Seelig Manufacturing— 

Common (irreg.) © 

$1.20 class A (quar.)........---..-~---. 
Barnsdall Oil Co. (increased quar.) ....-~-- 
Basic Refractories, INé.........+-.-...+--< 
Bassett Furniture Industries (irreg)_..---- 
Bathurst Power & Paper Co., Ltd.— 

Class A (quar.) 
Bayuk Clgat6,; BGs cinco eke ectewccnnnocsee 
Beau Brummell Ties, Inc.— 

New common. (initial) _......-..--...--- 
Beaunit Mills, Inc. (quar.) ..._.-...-~----~-- 
Beaver Lumber Co., Ltd., 7% pfd. (quar.)-—- 
Beck (A. 8.) Shoe Corp.— 

4% % preferred (quar.) ith 
Beech-Nut Packing Co. (quar.)__..-.--.--- 
Belden Manufacturing Co. (quar.).......-- 
Belding-Corticelli, Ltd., common (quar.)—~~~ 

ip Me at |S eee 
Belknap Hardware & Manufacturing— 

SEIU = ewkwcniddiddwcbseacsahisateones 
Bell & Howell Co., common (quar.) ..-------. 

4¥%,% preferred (quar.).......-...--..~-. 
Belleterre Quebec Mines, Ltd,......-.-~--- 
Bendix Aviation -Corp.ou..c....-+-—-4---. 
Bergnort Drewing. Coty ..<nnnn on nd ww wnsnds 
Berkshire Fine Spinning Assoc., common-_-_-. 

5% convertible preferred (quar.) _....--- 
Bessemer Limestone & Cement, 6% pfd.---~- 
Bethlehem Steel Corp., common-_-_.._.----- 

%% preferred (quar.) i. ----.--Li-. 
Bigelow-Sanford Carpet, common (quar.)-~~ 

6% preferred (quar.) __...----~....----. 
Bird & Son, Inc., 5% preferred (quar.)—--- 
Birmingham Gas Company, common--_-__-_-.- 

$3.50 prior preferred (quar.)-.-------- 
Birmingham Water Works, 6% pfd. (quar.) 
Blackhawk Brewing (increased) —~....---~- 
Black & Decker Mfg, Co. (quar.)~.~..------ 








$4.20 pfd. (initial quar.) .........---~--. 

S&% preferred: (fimGl) .....< 2.2 scnncne 
Blaw-Knox Oo ; 
Bliss (E. W.) Co., $2.25 preferred (quar.)-- 
Bloch Brothers Tobacco— 

6% preferred (quar.) _....----------~--. 


Blue Ridge Corp.— 
$3 conv. pfd. (quar.) ‘‘Optional’’ (cash or 


sa share of common stock) ~-..-.-------- 
Blumenthal (Sidney), common (quar.)-.--- 
TBE ckeccinchecie bie ini pian aan 


7% ‘preferred {find}... nc ceccdnbediue 
Borden Company (interim) _......-.--.----- 
Brooklyn Borough Gas Co., common-_.-.-_.-. 

4.40% preferred (quar.)-.____----------- 
Boston Elevated Railway (quar.)__. 
Boston Real Estate Trust_._....--.----.... 
Mower ROust BOAT. cee ccwccnnsdsesence 
Bowser (S. F.) & Co., Inc.— 

$1.20 preferred (quar.) ..-----~.------.. 
Boyerstown Burial Casket Co. (quar.)-----. 
Brach (E;,h) & Sons (quar.)_------------ 
Brager-Eisenberg, Inc. (quar.)-....----.---+- 
Brewing Corp. of America (quar.)...----~-~- 
Briggs & Stratton Corp. (quar.)__---~---~-- 
Bristol-Myers Corp., common (interim) —--- 

3%4% participating preference (quar.) ~~~ 
British-American Bank Note Co., Ltd. (quar.) 
British-American Oil Co., Ltd. (quar.)----- 
Brooklyn Telegraph & Messenger Co. (quar.) 
Brown-McLaren Manufacturing Co. (quar.)_ 
Brown Shoe Company, $3.60 pfd. (quar.)-—- 
Bruck Silk Mills, Ltd. (increased )-....----- 
Brunswick-Balke-Collender, com. (quar.)-~~- 

$6 preferred. (quat.) .-.-.----.-+-.-~-... 
Buckeye Pipe Line (quar.) _-------------~--- 
Budd Company, $5 preferred (quar.)..---~- 
Bullock Fund, 
Bullock’s, Incorporated 
Bunker Hill & Sullivan Mining & Concen- 

trating Oo. (@UAP.) 2. —...-0en cen 
I cB hin ge cldesnbbe dein ree secnctney shina crtigemiagitiniegs 
Burlington Mills, new com. (initial (quar.) 

4% preferred (qvat.) _.................... 

3%% preferred (quar.) _..----~----------. 

3%% conv. 2nd preferred (quar.)_-.---~ 
Burlington Steel, Ltd. (quar.) _--_.--~-~----- 
Burroughs Adding Machine___.-.---------- 
Bush Manufacturing Co.— 

4%% convertible preferred (quar.)----- 
Bush Terminal Building, 7% pfd. (accum.)-_ 
Butler Brothers, common (increased) ~--~-- 

442% preferred (quar.) ___-----------~--~- 
Butler Water Co., 7% preferred (quar.)---- 


California Cotton Mills, new__~~----------- 
California Electric Power (quar.)---.-----. 


California Ink Co. (quar.)..------.---_~.. 
Extra be 
California Pacific Utilities com. (quar.)--~- 
5% preferred (quar.) 
California Water Service (quar.)—----~- 
California-Western States Life Insurance— 
Semi-annual 
Special 
Calumet & Hecla Consolidated Copper— 

Resumed __--~~- LN hee EL RT ee 
Canada Cement Co., Ltd.— 

6%2% preferred (accum.) 
Camden Forge Co., common-_-_-_------------ 

5%% convertible preferred (quar.)—----- 
Campbell Wyant & Cannon_-_--~~-----~------ 
Canada Crushed Stone (quar.) ----------- 
Canada Cycle & Motor, Ltd.— 

5% ist pref. (quar.) 
Canada & Dominion Sugar, (quar.)----.--~-~- 
Canada Dry Ginger Ale, new com. (initial) 

$4.25 preferred (quar.) 
Canada Foundries & Forgings, Ltd.— 

Glass A (quar.)......----.---.---------. 
Canada Malting Co., Ltd.— 

Registered (quar.) 

Bearer (quar.) 
Canada Northern Power Corp., Ltd.— 

Common (quar.) 

71% preferred (quar.)__.----------------- 
Ganada Permanent Mortgage (quar.)------- 
Canada Vinegars, Ltd. (quar.) --------~----- 
Canada Wire & Cable, class A (quar.)--_-- 

Class B (quar.)-..-.-------------------- 


m Canadian Breweries (increased) __-_-------- 


Canada Cycle & Motor Co., Ltd. (quar.)---- 
Canadian Cottons, Ltd. com.__-------~----- 
6% preferred (quar.) 
Canadian Fairbanks-Morse Co., Ltd. (quar.) 
Canadian Food Products, Ltd., com. (quar.) 
$1 conv. Class A (quar.)----~----------- 
Canadian Foreign Investment Corp., Ltd.— 
Quarterly _ 
Canadian Industries, Ltd., new com. (initial) 
7% preferred (quar.) ----~-----~--~------ 
Canadian International Investment Trust— 
5% preferred (accum.)-~-~--~--~--------- 
Canadian Motor & Lamp Co., Ltd.— 
Class A (quar.)-~. nae 
Class B (quar.)--- nif 
Canadian Oil Companies, Ltd.— 
5% preferred (quar.) _------------------ 
8% preferred (quar.) 














rer 
Share 


20c 


$$1.62%2 
15¢ 


34%ec 
25c 
$10c 


$1.25 
t20c 
15¢ 
$1.06 ¥% 


t374%ee 


t50c 
$50e 


t15c 
$1.75 
$$2 
t15¢c 
t$1 
t25c 
t37%ec 
$20c 
t45c 
$30c 
$25c 
t12%c 
t25c 


t75c 
t15c 
$$1.75 
$$1.25 


%15c 
t15c 


$1.25 
$$2 


When 
Payable 


9- 1 
9- 1 
9- 7 
9-16 
9- 2 


9- 2 
9-13 


10- 1 


9- 2 
9- 3 


“s 
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= Name of Company 
anadian Pacific Railway......._.__-_..___ 
Canadian Tire Corp. (increased quar.) ---- 
Canadian Western Natural Gas, Light, Heat 

& Power Co., Ltd. 6% pfd. (quar.)_------ 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.) 

ae a ea 
Careling Telephone & Telegraph (quar.) _. 
Carpenter Paper Co.— 
Common (quar.) 

4% preferred (quar. ) 
Caseo Products Corp. (stock dividend) — 

Two additional shares of common for each 

te J aR Sanaa eat 
Case (J. I.) Company, common____.._____ 

. & “fo See 
— corms ff  —: cae eae 

entral Arizona Light & Power (quar. 
Central Bag & Burlap— - 

New common (initial quar.) 
Central Coal & Coke— 

4% preferred beneficial certificates 
Central Cold Storage (quar.)....... 
Central Fo » 5% conv. pfd. (quar.)—_- 
Central Illinois Light 442% pfd. (quar.)___ 
Central Illinois Public Service— 

$6 preferred: (quar.)__..___._.______..__ 

6% preferred (quar.) ‘Re: 
Central Maine Power com. (SS) Se eee 

$3.50 preferred (quar.} 

6% preferred (quar.) _......_ = 
Central New York Power Corp.— 

3.40% preferred (quar.) 
Central Ohio Light & Power— 

3.6% preferred (quar.)_.__......___-___ 
Central Ohio Steel Products, common 


New 

2" en ee 
Central & South West Utilities Co.— 

$6 prior lien preferred (accum.)_...-.--- 

$7 prior lien preferred (accum.)______-__ 
Central Steel & Wire Co. 6% pfd. (quar.)__ 
Central Vermont Public Service com 

4.15% preferred (quar.) _....._____ 
Century Ribbon Mills (quar.)......-_____ 
Certain-teed Products Corp.— 

4%2% prior pref. (quar.) 
Chamberlin Co. of America_____._________ 
Champion Paper & Fibre, common 

Extra 
4%% preferred (quar. ) 
Chemical Bank & Trust Co, (N. Y.) (quar.) 
Chesapeake & Ohio Ry. Co. (quar.)_.__--__ 
Chesebrough Mfg. Co. (Consol.) (quar.)_-__ 

STS So RA FAS a 
Chestnut Hill RR. Co. (quar.)_____________ 
Chicago Corporation, $3 preferred (quar.)—_- 
Chicago Rivet & Machine Co. (quar.)---__ 
Chicago South Shore & South Bend RR.— 

i a ica a 
ae sen Cabo 
Christiana Securities com. 

7% preferred (quar.) 
Chrysler Corporation —--..........________ 
Cincinnati Milling Machine, com, (quar.)—_~ 

4% preferred (quer.) _................._ 
Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred (quar.) 
Cincimnati Street Railway (quar.)__.__._____ 
Circle Bar Knitting Ltd. (quar.)__._________ 

i a 
C. I. T. Financial Corp. (quar.)__._-_______ 
City Auto Stamping Co. (quar.)_... 
I OS EO ea 
City Investing, 542% preferred (quar.)___- 
City of New Castle Water, 6% pfd. (quar.)— 
City of Paris Dry Goods— 

7% ist preferred (quar.) 

7% ist preferred (quar.)_..._.__.._-.___ 

7% 2nd preferred (s-a) 
City Water Co. of Chattanooga— 

Gm preferred (quar). -— nnn nen ne 
Clark Equipment Co., 

Soe prefered (quar.)_...._...._.-~...... 
Clearing Machine Corp. (quar.)-.....___- 

SEES py Sa Se 
Cleveland Graphite Bronze com 

5% preferred :(quar:)___.._._._____...___ 
Cleveland & Pittsburgh RR. Co.— 

7% regular guaranteed stock (quar.)_-_-- 

4% special guaramteed stock (quar.)_.-~ 
Cleveland Quarries Co. (quar.)__..________ 
Climax Molybdenum Co.__.....-..-_______ 
Cluett Peabody & Co., common (interim) ___ 

ee pretenses (quer.)...._._. ._..__.-_.... 
Coast Counties Gas & Electric— 

5% ist preferred (quar.)_________________ 
ne an eee 
Coca-Cola International Corp......_._____ 
Cockshutt Plow Co., Ltd. (s-a) 
Coleman Company com.___.._...._ 

4%4% preferred (quar.) 
Colgate-Palmolive-Peet— 

$3.50 preferred (quar.) 
Clee @ Beem. Corp..._.....___...____ 
Colonial Ice $6 preferred B (quar.)________ 

Serer FOURr) 
Colonial Stores, new com. (initial) 

4% preferred (quar.)-— 
Colorado Central Power____..-._._________ 
Colorado Fuel & Iron, 5% conv. pfd. (quar.) 
Colorado Milling & Elevator Co.— 

Coemon Cmereased)® .... 

$3 convertible preferred (quar.)_._._______ 
Columbia Broadcasting, class A (increased)_ 

Glass B (Gncreased) .-..._.-~... 
= Pictures Corp 









































ra 
Columbian Carbon Co. (increased quar.) ___ 
Commercial Credit Co., common (quar.)__-_ 
3:60% preferred (quar.)__.._____________ 
Commercial Shearing & Stamping (irreg.) —- 
Commonwealth Investment Co.___..______-- 
Commonwealth Telephone Co.— 
$5 preferred (quar.) “ 
ge nr Title Co. (Phila.)— 
SS EE an ae ee 
4% preferred 
Community Public Service__ 
Compo Shoe Machinery-— 
Com. voting trust certificates (quar.)___. 








Confederation Life Association (Toronto)— 
Quarterly 
Quarterly 

Congoleum-Nairn, Inc. (quar.)_......______ 

Connecticut Light & Power Co., common___ 
$2.40: preferred (quar.)_..__._...____.______ 
$2.20 preferred (quar.)_.-_.-____________ 

Connecticut Power Co. (quar.)...__________ 

Connecticut River Power, 6% pfd. (quar.)_ 

Consolidated Biscuit Co. (quar.)____.______ 

Consolidated Chemical Industries, Inc.— 
$1 partic. pref. Class A (quar.)__________ 

Consolidated Cigar Corp._..__._._._.__._____ 

Consolidated Edison Co. of N. Y. (quar.)--- 








150¢ 
+25c 


$$1.50 


1374%ee 
t37%¥%e 
$2 


$1.75 


$$1.50 
$$1.50 


25¢ 
75¢ 


56 Y%c 
$1.50 
25c 


37%¥ec 


50c¢ 
40c 


10- 1 
9- 1 


9- 3 


10- 1 
10- 1 
10- 1 


10- 1 
11-1 


9- 3 


11-15 
2-15-47 
1-2-47 


9- 3 
9-14 
9-14 
9- 1 
9- 5 
9-12 
9-12 


9- 3 
9- 3 
9-14 


9-25 
10- 1 


9-16 
10- 1 
10- 1 
12- 1 


9-12 


9-30 
9- 
10- 
10- 


COrK Bee RHE Dp 


9-24 
9-10 
9-30 
9-25 
10- 1 
9- 2 
9- 1 
9- 1 
9-16 
9-16 
o- 4 


12-15 
9-16 
10- 1 
9- 1 
9- 1 
9- 3 
9- 2 
9-23 


1ll- 1 
9-30 
9-16 


Holaere 
of Reo. 
8-26 
8-20 


8-16 


8-20 
9-12 
9-12 
9- 5 
8-10 


9- 6 
8-16 


8-16 
9-20 


8-20 
8-20 
9-10 
9-10 
9-10 


8-12 
8-15 
8-15 


11-15 
10-15 
8-31 
8-31 
9-10 
8-31 
9-14 
8-31 
9- 9 
8-30 


8-12 
8-12 
9- 9 
9-16 
9- 6 
9- 4 
9- 4 


8-15 
8-24 


8-31 
8-26 


9-10 
9-13 


8-15 
8-17 
8-24 
8-29 
8-22 


9-10 
312-10 


8-30 
9- 5 


8- 5 
8-15 
8-15 
9- 3 


10-15 
9-16 
8- 9 


Neme of Company 
Conselidated Gas, Elee. Lt. & Pow. (Balt.)— 

I -  unne 

4% preferred series C (quar.)_.------.-- 

4%2% preferred series B (quar.)__------- 
Consolidated Gas Utilities (quar.)..__.___ 
Consolidated Laundries Corp. (quar.)_..---- 
Consolidated Paper Co. (quar.)_...._-.---. 
Consolidated Press Ltd, class A (quar.)--__ 

EROS 0 Sa Sa aR 
Consumers Company, $3 preferred________- 
Consumers Gas Co. (Reading, Pa.) (quar.). 
Consumers Power Co., $4.50 pfd. (quar.)——— 
Continental Assurance, Chicago (quar.....-- 
Continental Can Co., common (interim)____ 

$3.75 preferred (quar.).....__-..-_-___ 
Continental Casualty Co. (Chicago) (quar.)— 
Continental Commereial Corp., 7% preferred 
Continental Oil Co, (Del.)_.._.....________ 
Continental Steel Corp. —.........._.__._. 
Copperweld Steel, common (quar.)....--.-. 

5% convertible preferred (quar.)___.----- 
Cornell-Dubilier Electric, com. (quar.)—.--- 

$5.25 series A preferred (quar.) _._______ 
Cornell Products, 6% non-cum. pfd. (quar.)-— 
Corrugated Paper Box Co., Ltd.— 

oa Sretegrea (quae) ....................-- 
Courtaulds, Ltd., ordinary (interim) _._-.~- 
Corroon & Reynolds $6 conv. pfd. A (accum.) 
Crane Co., 3%4% preferred (quar.)__.--__-- 
Cribben & Sexton Co.— 

4¥%2% convertible preferred (quar.)_..-... 
Crompton & Knowles Loom Works— 

Om pretemea (quae) .................-. 
oe. Oe 
Crewn Cork International Corp.— 

8 ge SE ee 
Crown Cork & Seal Co., Inc. $2 pfd. (quar.) 
Crown Zellerbach Corp., common______--__. 

$4 convertible 2nd preferred (quar.)—___- 

$4.20 preferred (quar.)_.....____._________ 
Crucible Steel Co. of Amer. 5% pfd. (quar.) 
Crum & Forster, 8% preferred (quar.)_.___ 
Culver Corporation (extra) 

9 SS eee 
Cunningham Drug Stores (quar.)_____-___ 

Special 
Curtis Publishing Co., $4 prior pfd. (quar.)_ 
Cushman’s Sons, 7% preferred (quar.) ..-_ 
Coaemammer, Inco... 
Davis Leather, class A (quar.)--__._--____ 

I a 
Dayton Pgwer & Light, 442% pfd. (quar.)__ 

New common (initial)_.__._._______________ 
Decker (Alfred) & Cohn (quar.) 
Deere & Company, common 


py By OS Es eee eee 
Delaware & Bound Brook RR. (quar.)_--__ 
Delaware Fund, Inc. (quar.)__--__________ 
Delaware & Hudson Co. (quar.) _-.....-___ 
Delaware Power & Light— 

) & oS ge” eee 
Dentist’s Supply Co. of N.Y. (quar.)______ 
Denver Union Stock Yards (Colo.)_._______ 
oo, ie! eee 


Dewey & Almy Chemical Co., common_____-_ 
RE ES RRS le eS RE I aa a 
Diamond Alkali Co. (quar.)_..-...________ 
Diamond Match Co., common______________ 
6% participating preferred (s-a)_________ 
6% participating preferred (s-a) 
Diana Stores new com. (initial) 
Dictaphone Corp., 
49 pretersed: (quer.) _.............._..... 
Disston (Henry) & Sons, Inc. (quar.)__-..c_ 
Distillers-Seagrams, Ltd.— 

New common (initial quar.) _-.___________ 

SS preferred (quer.)._...-—...__-2 =. 
Dixie Cup Company, common________---__ 

S280 class A (quar.).................... 
Dobeckmun Company -__.._.__-._________ 
a ee Ge Se = 
Dodge Manutacturing Corp. (Indiana) ______ 

BRR OS se Sia RSS tier aa 
Doernbecher Manufacturing Co.— 

Beewensed  GUATIORY as... scene m neon 
Dominguez Oil Fields (monthly)___.______ 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)_..__.....________ 
Dominion Envelope & Cartons (Western) 

Ltd., 7% preference (quar.)_____________ 
Dominion-Scottish Investments, Ltd.— 

5% preference (aceunr.)...__..___________ 
Dominion Stores, Ltd. (quar.)_.._._____-_-__ 
Dominion Tar & Chemical com. (quar.)___ 

Voting trust certificates (quar.)__._____ 

ee ae 
Dominion Textile Co., Ltd. com. (quar.)____ 

oe DPOteered  (GURE) 8. ene nee 
Donohue Brothers, Ltd. (initial) ....______ 
ees: Rivera Ge st 
Driver-Harris Co. (increased)__._.__________ 
Dow Drug Co., common (quar.)—___------_ 

oe | eer 
Dun & Bradstreet, Inc., common (quar.)__~_ 

4%% preferred (quar.)............_____ 
Dumont Electric Co. (quar.) .-----.-----___ 
du Pont (£. I.) de Nemours & Co.— 

common (interim) — ~~~ _- eaieu conkones 

Gn.0@ preferred (evar) <2 -2 ~~... 
Duquesne Light, 5% 1st preferred (quar.)~— 
Durez Plastics & Chemicals— 

New common (initial quar:) _-.__----___. 
Eagle Picher Co. (increased) __.______--.__ 
East St. Louis & Interurban Water Co.— 

6% preferre@ (quar.) ~~ -_.-_--.... 





7 peetetees (Gua) <-——....._......., 
Eastern Gas & Fuel Associates— 

4¥%2% prior preferred (quar.)_____---___ 

@y - preferred (accum.) .....~........... 
Eastern Magnesia Tale Co., Inc.— 

Quarterly 

Quarterly 





Per 


When 


Share Payable 


90c 


$1 
$1.12% 
124%c 
25¢ 

25c 


4$1.25 
242% 
$1.50 
93%c 


* 28¥%eec 
$1.50 
25e 


t15c 
$1.25 
25¢ 
62%ec 
10c 
25c 
15c¢ 
15c 


30c 
15c 


$1.25 
t87'%ec 


t50¢ 
t25c 
t25c 
t25c 
$25c 
+$1.25 
$$1.75 
t25¢ 
$5 
75c 
15¢ 
$1.75 
5 


0c 
$1.12% 
15¢ 
$1.75 


$1.12% 
$1.25 


Eastern Massachusetts Street. Railway Co.— ... 


6% ist preferred (quar.)_-__.__________ 
Eastern Steel Products, Ltd. (quar.)_______ 
Eastman Kodak Co. com. (quar.)____-____- 

Ge prefetred (quar; ....~ =. 2 
Economic Investment Trust, 
Eddy Paper Corp. (irreg.) 

. Brothers Stores, com. (increased) __~ 
(% participating preferred (quar.)_____ 
El SS | Sear Sk Sa 
Ele¢tric Ferries, 6% prior pfd: (quar.)_____ 
Eleetrographie Corp. com. (quar.)__________ 

We -prefetred: (quar.) —.............. 
Elgin National Watch Co., common___-_____ 
El Paso Natural Gas, 7% preferred 

NS ce a a 
Ely & Waiker Dry Goods (quar.)....--_____ 
Emerson Electric Manufacturing— 





. a: eS er 
Empire & Bay State Telegraph— 
4% guaranteed (quar.)_......_.___..___ 


Empire District Eleetric, 5% pfd. (quar.)__ 
ee A Ba ea See 
Empire State Insurance -.____..__________ 
Emporium Capweli Co., common (increased) _ 
Ay a a CUPID lo cn aps me miintes aver tonpleens 


75¢ 
$3.50 


10- 1 
10- 1 
10- 1 
9-16 
9- 3 
9- 1 
10- 1 
10- 1 
9-16 
9-16 
10- 1 
9-30 
9-16 
10- 1 
9- 3 
9- 1 
9-30 
9-16 
9-10 
9-10 
9-10 
10-15 
10- 1 


9- 2 
9- 9 
10- 1 
9-16 


8-1 


10- 1 
9-16 


1M 1 


10- 1 
9-1 
9- 1 
9-30 
9-30 


12-24 
10-21 
9-20 
10- 1 
9- 3 
9-13 
9- 1 
8-1 
9- 3 
9- 3 
10-10 
9- 3 
9- 3 
9-10 
9-16 
9-20 


9-30 
9- 3 
9- 1 
9-14 
9-16 
9-16 
9-10 
9- 3 
9- 3 
3-1-47 
9-16 
9- 4 
9-4 
9- 9 


9-16 
11-1 
10-31 
10- 1 
9-10 
9- 1 
9-16 
9-16 


9-10 
9-30 


9- 2 
9-1 


9- 2 
9-14 
li- 1 
1l- 1 
10- 1 
10- 1 
10-15 
9- 1 
9-20 
9-12 
9- 2 
10- 1 
9-10 
16- 1 
9- 1 


9-14 
10-25 
10-15 


9-14 
9-10 


10- 
10- 


ee ww 


Holders. 
of Rec. 


9-14 
9-14 
9-14 
8-28 
8-15 
8-21 
9-13 
9-13 
8-30 
8-30 
9-13 
9-16 
8-24* 
9-14* 
8-15 
9- 3 
9- 3 
8-30 
8-30 
8-28 
9-25 
§-16 


8-15 
7-30 
9-23 
8-30 


6-15 
9-24 
9- 6 


9-10* 
8-23* 
9-13 
8-13 


th 
Ny WOW ee eR 


Mw 
NwenerOandto 


PePeree 
soto * et ee 
Qwwr- 


aed 
NN dN 


Co 
' 
nN 
oe 


10-10 
9-10 


8-21 
9- 3 
9- 3 


8-31 
9-17 


8-15 
8-15 


8- 1 
8-17 
10- 1 
10- 1 
9- 3 
9- 5 
9-16 
8-15 
9- 6 
9- 3 
8-22 
9-20 
8-20 
9-20 
8-15 


se 
ouo 
' i 
w 
Ke of 


8-26 
10-10 
9-16 


8-27 
8-23 
8-12 
8-12 
9-15 
9-15 


9-20 
12- 9 


9- 3 
8-15 
9- 5 


9- 5°" 


9- 3 


8-31 
9-20 
8-27 
9-20 
8-28 
8-28 
9- 7 
9-13 
8-16* 


9-14 


8-21 
8-15 
9- 1 
9-16 
9-21 
9-21 


' Puller (Geo. A.) Co. 4% 


Name of Company 

Engineers Public Service, $5 pfd. (quar.) —-- 
$5.50 preferred (quar.)___..._____------- 
$6 preferred’ (quar.) _______-------------- 

English Electric Ltd.— 
$2 non-cum. class A (quar.)_--~-------- 
Equity Corperation, $3 preferred (accum.)-- 
OI ee PRE Te SP EE 
Erie & Pittsburgh RR. 7% guar. (quar.)_- 
Erie RR. Co., $5 preferred A (quar.)_-.---- 
$5 preferred A (qatar. )...........--=~~ wm 
Exchange Buffet Corp. (quar.)—---- ean trene 
Eversharp, Inc., common (quar.)...-------- 
DEEL ae ee 
5% preferred (quar.)_-...-------------- 


Faber Coe & Gregg (quar.)_--..---------- 
eee Cee) ROCOOOO cas. ee coe 
Fairbanks Morse & Co. (quar.)----_-------- 

A eh dO cea 
Fajardo Sugar 
Family Finance $1.50 conv. pfd. A__---.----- 

$1.50 conv. preferred B 
Famous Players Canadian Corp., !.td. (quar.) 


Per 
Share 


$1.25 
$1.37% 
$1.50 


$25c 
75¢ 
$1 
80c 
$1.25 
$1.25 
15¢ 
30¢ 
30c 
25c 
50c 
25c 
25c 
25¢ 

_ 25¢ 
27 ¥ac 
37%ec 
t15¢ 


Parmers & Traders Life Ins. (Syracuse, N. Y.)— 


Quarterly 

Quarterly 
Farrell-Birmingham Co., 
Faultless Rubber Co. —__~_-~-- whee 
Federal Bake Shops new com. (initial (quar.) 
Federal Light & Traction, $6 pfd. (quar.)-- 
Federal Mining & Smelting 
Federal-Mogul Corp. (increased)_____~..---- 
Federal Screw Works (quar.)~------------- 
Federal Water & Gas Corp.— 

Increased quarterly 
Feltman & Curme Shoe Stores— 

Common (initial quar.) - 

$7 preferred (accum.)-_-.__~- ieee 
Fenton United Cleaning & Dyeing Co.— 

Common (quar.) 

I gael hat neti aie apiascaieie sakes eater ie 

7% preferred (quar.)_.....-------------- 
Ferro Enamel Corp. —_~-------- dee aes oe 
Field (Marshall). See Marshall Ficld. 

Field & Stream Publishing Co. (initial)---- 
Finance Co. of America at Baltimore— 

Class A 

I he seenentiaegresentbeniebenienale 
Firemen’s Fund Indemnity (¢quar.)—--~-~-~-- 
Firestone Tire & Rubber, 442% pfd. (quar.) 
Firth Carpet Co., common (quar.)—-------- 

5% preferred (quar.) _.-.~-------------- 
First Bank Stock Corp. (s-a) ------------- 
Fishman (F. H.) Stores (quar.)—----------- 
Fitzsimmons Stores 5% partic Class A (quar.) 

5% non-cum partic. Class B_...~---~---- 

7% preferred (quer.) as 

7% preferred (quar.)-.----------------- 
Flintkote Company, common __-_-.---------- 

$4 preferred (quar.) 
Florence Stove Co. —-..----~-- 
Florida Power Corp. (increased) 
Flour Mills of America (initial) ...._._-_----- 
Food Fair Stores, common (quar.) ------ 

$2.50 preferred (quar.) ~~ .--~-- 
Food Machinery Corp. (increased) --_~~--- a 
Foote-Burt Company. (increased) rc Ponctiaain. 
Fort Pitt Bridge Works___.-..------------ 
Fort Wayne & Jackson RR.— 

5%% preferred (s-a)_-.----~----------- 
Foster Wheeler Corp., common (quar.)---~-~- 
Freeport Sulphur (quar.) ------------------- 
Fruehauf Trailer Co., common _____-~----- 

4% preferred (quar.) _..---------------- 
cony. pfd. (quar.)—— 
(initial) 








Fundamental Investors new com. 
Gabriel Company (increased) 
Gair (Robert Co., 6% preferred (quar.)-—--~-- 
Garlock Paeking Co. (quar.) sashes 


Gatineau Power Co. com. (quar.)___-----~~. 
5% preferred (quar.) —-- SL APART > 
5%% preferred (quar.) --~-~-~--- ese 

Gaylord Container Corp. com, (quar.)----- 
542% preferred (quar.) ----- tga A 


Gemmer Mfg. Co. $3 partic. pfa. 
Class B (resumed) —----.---~- 
General American Corp. (quar.) ---~------- 
General Baking Co., $8 preferred (quar.)--- 
General Box Company - (quar.)----. 
General Bronze Corp. (quar.) 7 
General Cigar Co., 
7% preferred (quar.) _-__--~------------ 
General Finance Co., 5% pfd. A (s-a)----- 
6% preferred B (s-a)___.---~- ee 
General Fireproofing Co. com. (increased) —~ 
7% preferred (quar.) 
General Industries Cc., 5% pfd. 
General Mills. Inc. 5% pfd. ‘quar.)__------ 
3% % convertible preferred (quar.) ------ 
General Motors, 
$5 preferred (quar.) _------------------- 
General Outdoor Advertising Co., common- 
General Paint Corp., common (quar.)------ 
lst preferred (quar.)------------------- 
Ond preferred (quar.)_.----------------- 
General Public Utilities (initial)_--.------- 
General Railway Signal, common_-_-__------ 
6% preferred (quar.) 
General Refractories Co.__..---------~-~---- 

General Shareholdings— 
$6 preferred (quar.) optional 44-1,000ths 
share of common for each share held, 
a I i eae mee cntore state hss indie 
General Telephone Corp. (quar.) ~---------- 
Georgia Power $6 pid. (quar.)_.---------- 
$5 preferred (quar.) ~~ _----- 
Gerber Products com. (quar.)--._-~~~----- 
4%2% preferred (quar.)__--__-_--------- 
Gerrard (S. A.), preferred (s-a)--~--~------ 
Gibraltar Fire & Marine Insurance (s-a)~-- 
Gillette Safety Razor Cu., $5 pid. (quar.)-- 
Gisholt Machine. Co. (quar.)_...-.-~------~- 
Gleaner Harvester Corp. (quar.)~------+--- 
Extra 
Glidden Company, commen.( increased quar.) 
Extra 
4%2% preferred (quar.)_.-._-.___----~~-- 
Globe & Rutgers Fire Insurance Co.— 
~ $5 junior preferred -(s-a) ____-___------- 
6% 2nd preferred (s-a)~_.____-~-------~- 
Goebel Brewing Co. (quar.)__..-..--------- 
Extra 
Gold & Stock Telegraph (quar.).....--~--- 
Go tt Brothers $2.50 pfd. (quar.)-—~--~- 
Goodall-Sanford, Inc. (quar.)~------------ 
Extra 
Goedrich (8. F.) Company com. (increased) 
$6 preferred -( quar.) ..-_.__-..—_._.--— 
Goodyear Tire & Rubber, common (quar.) ~~ 
$5 conv. preferred (quar.) __-___-------- as 
Gordon Mackay & Stores, Ltd.— 
Class A (initial quar.) _... diss dopalaaiiegreniil 
Class B (initial quar.) ...---__-~-~------ 
Gordon Oil Co., class B (quar.) ~---~-~- 
Gorham Manufacturing Co. (increased)_~~~- 
Gossard (H. W.) Company (quar.) ~------~-- 
Grafton & Co. class A (initial) _-_.-.----~-- 
Grand Rapids Vernieh —......_....---_--- 
Great American Indemnity Co. (quar.) 
Great Eastern Fire Insurance (N.Y.) (s-a) 


A (quar.) 


$2.50 
35c 
25c 
50c 
20c 
$1.50 
75c 


50c 
12%ec 
30c 


15¢ 
62 %ec 


50c 
50c 
$1.75 
25c 


20c 


t12%c 
t12%ec 
20c 
75c 
25c 
t25e¢ 
10c 
10c 
30c 


when 
Payable 
10-1 
10- 1 
10- 1 


9-14 
9- 1 
9-16 
9-10 
9- 1 
12- 1 
9-16 


9- 1 
9-26 
10- 1 
10- 1 
9-20 
9-30 
11-30 
9- 3 
1l- 1 
9-11 
9-20 
9-20 
10- 1 
10- 1 
10- 1 


9- 1 
9- 1 
9-12 
9-12 
10- 1 
10- 1 
9- 2 
9- 2 
9-30 
9-30 
9-16 
9-16 


9-14 
9-14 
9-14 
9-16 
9- 3 
9-14 
9-26 
9-16 
9- 3 





Holders 
of Rec j 
9-13. | 
9-13 } 

9-13 | 


8-31 
8-15 
8-31 
8-31 , 
8-16 
11-15 { 
9- 3 | 
9-16 ; 









29-16 


9-16 
8-20 
8-30 
8- 9 
8- 9 
8-15 
--<= im) 
9- 7 
9-16 
9-20 
9-11 

9-16 ° 
9-14 _ 
8-19° 

8-22 

8-30 

9- 3 


9-14 
8-15 


8-20 
9-16 
8-16 
8-20 
8-20 
9-10 
9- 3 
8-31 
9-13° 
9-20 
8-31 
8-31 
8-31 
8-30 
8-30 
9-21 
8-31 
8-15 
9-20 
9- 7 
9- 3 
8-14 
8-14 
11- 9 


8-23 

9-19 

9-20 

9-10* 
8- 9* 
8-15 

10- 7 

8-20 
11- 2 

9-17 

9-17 
10- 7 

9-10 

9-10 

9- 5 


8-20 
9-12 
9-14 
9-14 
9- 5 
9-14 
11-25 
8-15 
10- 1 


9- 3 
9- 3 
9-128 
g-12* 
9-12 ° 


8-22 
8-22 
8-23 
8-23 
9-14 
9- 9 


8-20 
9-13 
9-13 
8-15 
8-15 


8-16 
8-16 
8-31 
9- 3 
8- 8 
8- 4 
9-16 


8-20 * z 


8-23 








Tilinc 
Impe 
Lt 
Impe 
Ire 






Volume 164. Number 4521 THE COMMERCIAL & FINANCIAL CHRONICLE 1247 















































Per When Holdera Jaeger Machine (quar.)__---........----- 37¥2c 9-10 8-31 — waee Rew 
| Name of Company Share Payable of Rec, Jumaica ruouc Service, Ltd., com. (quar.) 316 18- : or Name of Company Share Payable of Reo. 
| Borat Lokes Engineering Works (quar.)__-. 15sec 09-18 GG hn ees *. ne «gn pe ot a % 10-1 8-30 a its rei taameabeaie eat 4c 4=—9-20—Ss 8-30 
it ita ...... a oe 5% preference C (quar.)-_--__- ee x1%4% 10-1 8-20 Magsey-Harris, Ltd. com. (interim) ———————- $25¢ 10-15 8-26 
Green Mountain P 2 : . 5% preference D (quar.)----...---.---- xl%% 10-2 8-30 $1.25 convertible redeemable pref. (s-a). {62%c 9-16 8-26 
in Pewer, $6 pfd. (accum.)__- $1.50 9- 3 8-17 ac 1 8-20 8-23 
Great West Saddlery 6% ist pfd. (quar) t75¢ 9-30 8-31 Jamaica Water Supply Co., common (quer.) 50c 8s «9-10 Master Electric Co. (quar.) ...~----~-----. 35e 0 9-10 ¢ 
S% and-preiesed (quar) $750 9300 8S $5 preferred (quar.)-__---__---_-------- $1.25 9-30 9-14 Matson Navigation Co. (quar.)------------ ao 9-16 8-91 
1 | Great Western Sugar com 3 ay 20e 10- 2 9-10 Jantzen Knitting Mills, $5 preferred (qvar.) $1.25 9- 1 8-25 May Department Stores Co.— 
lt 2% preferred (quar.) ._____._.._....._. $1.75 10- 2 9-10 Jefferson Lake Sulphur 7% pfd, (s-a)_~~-- 35c 9-10 8-26 Common (increased quar.) — 75c 9- 3 8-15 
Griesedieck Western Brewery—- Jewel Tea Co. (increased quar.) ----------- 60c 9-20 9- 6 $3.75 preferred (quar.)_ 93%c 9- 3 8-15 
5%% conv, pfd. (quar.)__ 34%c 9- 2 8-14 Johns-Manville Corp, -_..--~-~-~.-------- 75¢ 9-10 8-31 May McEwen Kaiser Co.— 
Griggs Cooper & Co., new com, (initial) 25¢ 9-1 8-20 Johnson & Johnson (s-a) --_~-------------- 10c = «9-14 B29 New common (initial quar.) _......-.---- 20¢e 9-1 8-15 
§% ist preferred (quar.)___ «$1.25 10-1 8 Jones & Lamson Machine Co. (quar.)----~- 50c 9-9 9-2 wMeClatehy Newspapers, 7% pfd. (quar.)..  43%e¢ 11-30 11-29 
1 Greup No. 1 Oi . 5 ‘ Jones & Laughlin Steel, common--__-_-_----- 50c 10-4 9- 4 McGraw Hill Publishing_._...........-_--- 25¢ 9-10 8-28 
P No. a ee ee $50 9-27 9- 3 125 10-1 9- 4 9- 3 8- 1 
Gruen Watch Company (quar) A hee RR 4 5% preferred (quar.)-------------------- $1. McIntyre Porcupine Mines, Ltd, (quar.).--. %55%2¢ 
| Guantanamo 8 ed (quar.)__ * > Joseph & Feiss Co. (quar.)-____----_------- 25¢ 9-10 8-26 Mead Corporation, common (increased) ..-~- 250 «6 «8-: G 8-15 
Gulf Oil Corporstion (¢ ty ae ae “— e : 15° Extra ~-~---------------------~------- 50 9-10 8-26 $4.25 preferred (initial quar.) .....-..--. $1.06% 9- 1 8-15 
Special __._____ RANGE SE ae 25c 10-1 £49-6 Stock dividend ---------~--~--~-------- 40 % 9-10 8-26 $2 2nd preferred (initial) _..___.______.-. $0.3616 9-1 8-15 
Gulf Power, $6 preferred (quar)......... 4 t Joslyn Mig. & Supply, common (increased) $1 9-14 8-31 et ea oe Ce RE RRS $1.50 9-1 ae. 
ower, $6 preferred (quar.)__.____-__ $1.50 10-1 9-20 
Gulf States Utilities, $4.40 pfd. (quar. ) $1.10 9-16 8-30 6% preferred (quar.)-..._.._-_..__--__-- $1.50 9-14 8-31 $5.50 preferred B___ ~~ mim Soe 9- 1 owas 
‘Sad ; » $4. . )---- : Joy Manutacwuring Co. (quar.)------------ 20c 9-10 8-31 Mercantile Acceptance Corp. of Californi 
i" EI 8. a= DIR oe TOAD 6242c 9- 1 8-15 Kalamazoo. Vegetable Parchment Co. (quar.) 15c 9-14 9- 3 5% preferred (quar.)_- et 25c 9- § 9-1 
:. yonte Brothers Stores (quar.)_-__-_-_______ 2c 9-3 8-15 Kansas City Power & Light, $6 pfd.B (quar.) $1.50 10-1 9-14 5% preferred (quar.)___- 250 12-5 12-1 
n) = (W. F.) Printing Co.— Kansas-Nebraska Netural Gas Co., com.__- l5e 10-1 9-14 6% preferred (quar.)_ 5 ree 30c 9- 5 9-1 
ew common (initial) ....._..._......... 25c 9-20 9- 5 ms peetessed tenes.) $1.25 10- 1 9-14 6% preferred (quar.) 30¢c 12-5 12-1 
Hamilton Cotton, Ltd. (quar.)-......____ — %22%c 9- 3 8- 9 Katz Drug Company, common_____-------- 12%ec 9-16 8-31 Mercantile Stores Co., common (quar.)—~~-~- 25c 9-14 8-31 
Mammond Instrument (increased quar.) _-_~ 15¢ 9-10 8-26 $4.50 preferred (quar.)._.__-__----------- $1.12% 10-1 9-16 Merchants Distilling Corp.._..-~- OORT RSS 50c 9- 1 8-15 
Hamilton Manufacturing Co.— Kawneer Company (increased quar.) -_.----- 30c 9-30 9- 17 Merchants & Miners Transportation Co.— 
Preferential participating (quar.) _-...~- 25¢ 9-30 9-20 Kellogg (Spencer), & Sons, Inc. (quar.)—--- 45c 9-10 8-17 ON ee i tie ek i a oa 50¢ 9-30 9-13 
Preferential participating (quar.)_-_---- 25e 12-28 12-18 Kelsey-Hayes Wheel— Merchants Refrigeration, Class A__...---_- 20c 9-11 9- 6 
Hamilton Watch Co., com. (increased quar.) 25¢ 9-14 8-23 $1.50 convertible class A (quar.)_------~ 37¥2c 8610-1 9-16 RII no FER AB Aaa adivetallaie teithciad 20c 9-11 9- 6 
: 4% preferred (quar.) _---~------------_. $1 9-14 8-23 Kendall Company, common (quar.)_--~~--- 25c 9- 1 8-19 Merck & Company, common___._..-._.---- 25c «610-11 9-12 
Hammermill Paper, 414% preferred____-.__ $1.06% 10-1 9-10 4%2% preferred (quar.)______----------- $1.12% 10-1 9-16 $3.50 preferred (quar.)_.......________ al 87%ce 10-1 9-12 
442% preferred - (quar.) __.-.-_-___-_---~ $1.12% 10- 1 9-10 Kennecott Copper Corp.__.______-_--_.----- 25c 9-30 8-30 ie MM 624%ec 10-1 9-16 
Cemmon (quar.). _____- ES EOS Ie THREES: 25¢ 9-10 8-20 OR DEE 2 SOE Std - 25c 9-30 8-30 Metals Disintegrating Co. (irreg.)_....__-- 15¢ 9-13 8-30 
Hancock Oil Co. of California, class A (quar.) 50c 9- 1 8-15 ere Oe. wed. eee.) 5 ee 30¢ 9- 1 8-20 Metal Textile Corp.— 
, Siantereiet denne a ansienpapaegintntbiclapetpBantsinien 25¢ 9- 1 8-15 Keyes Fibre, $6 preferred (accum.)_-----_-- $1.50 9-1 8-16 $3.25 partic. preferred (quar.)_.....-..--~ 81%ec 9- 3 8-20 
SEES RGAE: 8 o- TERES apm Lira ere 50c 9- 1 8-15 Keystone Steel &-Wire (quar.)_----------- 30c 9-14 8-30 Metal & Thermit Corp., common (quar.)-—~~ 35¢ 9-10 8-30 
PND on an nn een n esas nonen woes 25c 9- 1 8-15 Nia Sa SP A REL TIS Feel eG ee Pca 1 40c 9-14 8-30 7% preferred. (quar.)__.....--...-....... $1.75 9-30 9-20 
Hanna (M. A.) Company, common (irreg.) - 50c 9-11 8-31 Kimberly-Clark Corp., new com, (initial)_- 25c 10-1 9-12 Metropolitan Edison, 3.90% pfd. (quar.)... 97%c 10-1 9- 5 
$4.25 preferred (quar.)_------------_--_ $1.06% 9- 1 8-15 4%% preferred (quar.)__-__..__--------- $1.12% 10-1 9-12 Meyer (H. H.) Packing, 642% pfd. (quar.)- $1.62% 9- 3 8-20 
Harshaw Chemical Co., common_________~. 25¢ 9-14 8-31 King-Seeley Corp. com. (quar.)...------~- 20c 9-16 8-31 Michigan Public Service Co. (quar.)_-----. 25¢ 9- 2 8-15 
Bxtva ....---_....--------- ---------= 25¢ 9-14 8-31 5% conv, preferred (quar.)__--__-_----__ 25c «610-1 9-16 Mickelberry’s Food Products— 
Harbison-Walker Refractories, common_-_-_-_ 25¢ 9- 2 8-12 Kinney (G. R.) Co., Inc., common (resumed) 25¢c 9-26 9- 9 $2.40 preferred (quar.)___.__.____________. 60e 10-1 9-20 
ee rae $1.50 10-21 10-17 Kinney Mfg. Co. $6 pfd. (quar.)_-__-----~ $1.50 9-14 9-1 Middlesex Water Co. (quar.)—---.--------. 75c 9- 2 8-23 
Hart-Carter, $2 conv. preferred (quar.)____ 50c 9- 2 8-15 Kisin (Di Mmil) Co, (quar.)_....._-_..--. 25c 410-1 9-20 Midvale Company (quar.)-----.---_------- 50c «=6—10- It 9-14 
Hartman Tobacco Co.— RN att lls RSIS Li eR aes 25c 12-23 12-2 Miller Manufacturing Co. com._...-...---~ 5c 9-27 9-17 
$3 non-cum. preference (quar.)_----~~~- Se 10-1 9-20 Kresege (S. S.) Company (quar.)_-------- 40c 9-12 8-20 ON ie" eA a 15e «6—'110-15s—s«d10- 1 
$4 prior pref. (quar.)-------------_-__- $1 9-14 9- 4 Kress (S. H.) & Co. (increased) ----__------ 50c 9- 3 8- 9 Minneapolis Brewing Cc.__..-_._---------+ 25¢ 9-16 9- 3 
Hathaway Bakeries, Inc.— Kroehler Mfg. Co., 442% preferred (quar.). $1.12% 9-27 9-20 Minneapolis Gas Light (Del.)— 
7% convertible preferred (accum.)_- _ ~~. $$1.75 9- 1 8-24 4%% preferred (quar.)___________-_____ $1.12% 12-27 12-20 S% preferred (quar.) ~........._.....-.. $1.25 9- 3 8-20 
Hazel-Atias Glass Ses /CEORS.} «a dnicnince $1.50 10- 1 9-13° Kroger Company, common (quar.}_-------~ 50c 9- 1 8- 9 $5.10 1st preferred (quar.)_..._._..------ $1.27 %e 9- 3 8-20 
. Hazeltine Corp. (quar.)--.----_-----------. 25c 9-17 9- 3 6% ist preferred (quar.)....________----~. $1.50 10-1 9-14 5%% preferred (quar.)__.._._----_-__ ——» Gate 3 8-20 
“ Hecia Mining Company---..-~.-.--------- 25¢ 9-13 8-13 1% 2nd preferred (quar.) _------------~~ $1.75 11-1 10-15 6% peeteresd.AGGR?,) ~~~ enn $1.50 9- 3 8-20 
Heilman (G.) Brewing (increased) _________ 50c = 9-16 9- 5 La France Industries, 6% pfd. (accum.) -__-- $1.50 9-15 8-15 Minneapolis-Honeywell Regulator Co.— 
Hendry (C. J.) Company, 542‘ pfd. (quar.) 34%c 9-15 9- 1 Lake of the Woods Milling Co., Ltd.— Common (increased) -—~-----------_--.. 40c 9-10 8-24 
Metshey Creamery SS ee ES 50c 9-30 9-20 ENE OSH REE ES renee t30c 9- 3 8- 3 Minnesota Mining & Mfg. Co. (increused)_ 35c 9-12 8-24 
Heyden Chemical Corp.— 1% preferred (quar.)_...-----__------. $$1.75 9- 3 8- 3 Minnesota Valley Canning Co.— 
Bew common (initial quar.) --_----_--__- 25¢ 9- 3 8-14 Lake St. John Power & Paper Co., Ltd.— 5% preferred (quar.)__._-._._----~..-... $1.25 9-16 9- 7 
3%2% preferred MR AGURL.) ~~ dem ROE 87 ec 9- 3 8-14 Ce | SESS te ela $50c 8 10-15 9-23 Mississippi Power, $6 preferred (quar.) _---- $1.50 10-1 9-20 
HMeywood-Wakefield Co. com, __._-.________ 50c 9-10 8-31 I eet Shp, cel riee RAS t$1 10-15 9-23 Missouri-Kansas Pipe Line, common__-_---.. * 25c 9-16 8-30 
; S% preferred B (quar.)....._..__...--. 31le 9- 3 8-24 Lake Shore Mines, Ltd. (reduced) _------~- t18c 9-14 8-14 BIE, SEIN ce cath aiesinett -citaatck anche santbestenacemaeadteteaeen 1%c 9-16 8-30 
Hewitt-Robbins, Inc. (quar.)----.-..---~-- 25¢ 9-14 8-28 Lake Superior District Power Co., common- 30c 9- 3 8-22 Missouri Utilities Co., common (quar.) ~~. 25c¢ 9- 3 8-15 
Hibbard Spencer Bartlett & Co.— 5% preferred (quar.)_......_.----__----- $1.25 9- 3 8-22 5%. preferred. (quar.) ._......—...---....- $1.25 9- 3 8-15 
| Genmen (manthip) ......-...-.-<.....~ 15¢ 9-27 9-17 Lamaque Gold Mines (interim)___..__------ t8c 0=—«10- 1 8-26 Mohawk Carpet Mills (quar.) _..___----__---~. 50c 9- 9 8-22 
| Common (monthly) ~-~----_- --—----—-—- 15e =610-25 4 3=10-15 Lamson & Sessions Co., common___-__----- 25c 11-15 10-5 Mojud Hosiery Co., new com. (initial)__-_-- 20c 9-10 9- 3 
Hilton Hotels, 4‘¢ conv. preferred (initial) 50c 9- 3 8-20 $2.50 preferred (quar.)____--------_-_-. 624¥%ec 10-1 9-20 ER ES SS in ISEISY spt Sia a As ae a 624ec 10-1 9-16 
iF Hinde & Dauch Paper Co. of Canada, Litd.— Lane Bryant, Inc. (quar.) ___-------------- 25c 9- 3 8-15 Molson’s Brewery, Ltd. (quar.) ......----- 425c¢ 9-25 9- 4 
: Quarterly ar eer toke a Spee t25e¢ =: 10- 1 8-31 Tane-Wele Os... (quar. ....-_----.-.._-.... 25¢ 9-15 8-28 Monarch Knitting Co.. common____--_--_-- $20c)8=— 10+ 1 8-13 
: Hines (Edward) Lumber Co.___-____---___- 25¢ 810-15 9-27 Lanett Bleachery & Die Works (quar.)----- $1 9-14 8-20 Monarch Life Insurance (Springfield,— 
) Hires (Charles E.) Co. (quar.)_.-.-.--__--. 30¢ 9- 3 8-15 Laura Secord Candy Shops, Ltd. (quar.) _---- $20c 9- 2 8- 1 a RIN ie iin ces cemcnnenin sechtinnieaiaeaeliiin $1.25 9-16 9- 3 
“he Holt cmensy ) & Co.— Lawyers. Title Insurance, 6% pfd. (s-a)---- $3 12-31 12-21 Monarch Machine Tool_--__~-------~----- 50c 8 3 8-23 
$1 class A (quar.)__ ---- 25¢ 9- 1 8-21 Leath & Company, common (quar.) -------- 25c 8=—:«10- 1 9-14 Monroe Chemical Co., common___.-..--.-..- 25c 10-1 9-14 
: $1 class A (quar.)_-__-_--_. ----__-.---. 25c 12-1 11-21 SANE ga Ml RRNE SE GP al > alae RL $1 10-1 9-14 $3.50 preferred (quar.)__-_________-_-__- 87¥%c 10-1 9-14 
| Honolulu Oil Corp. (quar.)---.------__--- 25c 9-14 8-23 $2.50 preferred (quar.)_---------------- ‘62%c 10-1 9-14 Monroe Loan Society, 542% preferred (quar.) 343ec 9- 3 8-26 
Bxtra -.._---- oe een -- == 25e 8 = 9-14 8-23 Lehn & Fink Products Co. (quar.)__-------- 35¢ 9-14 8-30 Monsanto Chemical Co., old tommon_____- . Be. 92. 8-10 
Hooker Electrochemical Co.— Sy 00, ee a De res 25¢ 9- 5 8-20 New common (initial quar.) —-.._.._-.----- 25c 9- 2 8-10 
) $4.25 preferred (quar.)-------_---_-___- $1.06 % 9-27 9- 6 Le Tourneau (R. G.)-Inc., common (quar.) 25 9-1 8&9 $3.25 preferred A (s-a) $1.62% 12-2 11-9 
Meover Company, common (quar.) _-...-_-- 35¢ 9-20 9- 7 $4 preferred (quar.) _______---.-_------- $1 9- 1 8- 9 New common (initial quar.) _._.-..------- 25c 9- 2 8-10 
si 4%2% preferred (quar.) ---------____-__- $1.12% 9-30 9-20 Leslie Salt Co. (quar.)___-- Shes, Seed 40c 9-14 8-24 Montreal Cottons, Ltd., common_____~~-~- t13c 9-14 8-15 
-: Houston Lighting & Power Co. (quar.)__--- 90c 9-10 8-20 Lexington Water, 7% preferred (quar.)---- $1.75 9- 3 8-12 TH peeterved-temer,)....-....-............... t44c 9-14 8-15 
Houston Natural Gas Corp., common_-__-__-_ $8e 9-30 9-16 Libby-Owens-Ford Glass ____--_____------- 25c 9-10 8-27 Montreal Loan & Mortgage Co, (quar.)_.-. 1%31%c $-16 8-31 
ae SO PS Ed peas ca ns ws ceria nenious 62'ec 9-30 9-16 Liberty Fabrics of New York_.---~-------- 124%ec 9-16 9- 3 Moore Corporation, Ltd., common (quar.)_. {%55%c 10-1 8-30 
Howard ‘Stores, common ---—--------------- 25c «09-1 8-12 Life & Casualty Ins. Co. (Tenn.) (quar.)- 15e 83 «9-10———s«#B-2B 26: Seen eT $1.75 10-1 8-30 
4%% preferred (quar.)_..__----------_- $1.06% 9- 1 8-12 Life Savers Corp. (increased) _______------~ 35¢ 9- 2 8- 1 eS eee eee ae $1.75 10-1 8-30 
Hudson Bay Mining & Smelting Co., Ltd.— Liggett & Myers Tobacco Co., com. (quar.) —- 75¢ 9- 2 8-13 Morrison Cafeterias Consolidated, Inc.— 
} ee Ee Bisel Ae TT Ah ARTE Fa aes 50c 9- 9 8- 9 OR SE ite, ae RE 75c 9- 2 8-13 9%. peaterted (quar.)..--.~-~.------... $1.75 10-1 9-24 
Hudson Motor Car Co. (quar.) ------~----__ ae §- 1 8- 7 7% preferred (quar.) _._--------------- $1.75 10-1 9-10 Morgan (J. P.) & Company (quar.)_--~--- +$2 9-13 8-30 
| Hudson Pulp & Paper, % pid. A (quar.)_- 31¥ac 9- 3 8-20 Lily-Tulip ee ieet, CAMO nn enue 37%2c 9-13 8-30 Morris Plan Insurance Society (quar.)_..-- $1 9- 3 8-27 
} ‘Humble Oil & Refining Co. (quar.)----~--- 37¥ec 9-10 8- 9 Lincoln National Life Ins, (Fort Wayne)— UNS WISIPRVON hy ESS ARS SSSR aS eae $1 12-2 13-28 
} Hummel-Ross Fibre Corp.— Rl el EE NT SAR RE a 30¢ 11-1 #£210-26 Motor Wheel Corp. (quar.)_-._--.-----~-~ 30c 9-10 8-23 
j 6% preferred (quar.)_____ ee $1.50 9- 3 8-19 Lincoln Service Corp., common (quar.)—-_~- 25¢ 9-12 8-31 Mount Diablo Oil Mining & Development 
Hunt Foods, Incorporated, 5% pref. (quar.) 12%c 9- 1 8-15 6% preferred (quar.)_-------_-----~--- 37¥eec 9-12 8-31 ©o., .eemmon (quar.) .........._.-...... le 9- 3 8-15 
' Huntington Water, @% preferred (quar.)—-~ $1.50 9- 3 8-12 1% vwpreferred (quar.) .-_---------------- 87 ec 9-12 8-31 Beier eee 40c 9-30 9-16 
" 7% preferred (quar.)_---__-__- a $1.75 9- 3 8-12 Lincoln Stores, Inc., common (quar.)_----- 30c 9- 3 8-21 Mullins Mfg. Corp., class B (special)____-. 25c 9- 1 8-15 
} Hutchinson Sugar Plantation_ ign al = ope 15¢ 9- 5 8-26 1% preferred (quar.)_._----..----.----- $1.75 9- 3 8-21 . Muncie Water Works, 8% preferred (quar.) $2 9-16 9- 3 
_—~ Huttig Sash & Door Co.— ee Se ee 50c 9- 1 8- 3 Murphy (G. C.) Company (increased) ----- 37'¥ec 9- 3 8-16 
; 5% preferred (quar. )_---_-------__--__- $1.25 9-30 9-20 Little Miami RR. Co.— Muskogee Company ~....................-. 25¢ 9-12 8-31 
) 5% preferred (quar, )____--___-------- _ $1.25 12-30 12-20 Origteal eapitel <=... —................. bai $1.10 9-10 8-23 Muskegon Piston Ring________________--__- 25¢ 9-30 9-12 af 
) Hyde Park Breweries Association__-- --= 35¢ 9-12 8-30 Ne AES ho ee Re $1.10 12-10 11-22 Mutual Chemical Co. of America— 
va! Hydraulic Press Manufacturing Co.— 9-1 15 FE TL Te eee $1 3-10-47 2-24-47 6% preferred (quar.)______-_-_------- aii $1.50 9-28  §-19 
) Common. (quar.) © ~~ ——.———-—------.------ 168 ‘s 8- Special guaranteed (quar.)__---.-------- 50e 49-10 8-23 6% preferred (quar.) aioe $1.50 12-28 12-19 
} 6% convertible preferred (quar.)----~-- st"o 08-1 8-15 Special guaranteed (quar.)_.-.---------- 50c  =12-10 = =11-22 Nachman Corporation (irreg.) 25¢ 9-16 9-6 
Hilinois Municipal Water, 6% pfd. (quar.) --- $1.50 9- 3 8-15 Special guaranteed (quar.)__-_----__-- _— 50c 3-10-47 2-24-47 Namm’s, Inc. (initial) _ PN esate See 10 9-16 8-30 
. Imperial Tobacco Sales Co., of Canada, Liquid Carbonic Corp., 342% pfd. (quar.)_- 8T¥ee 9- 1 8-15 ’ : oo: Soagaieiaganelaeaseaaiaane - 
2 Ltd., common (interim) ...----------~--- t10c 9-30 8-13 Loblaw Groceterias Co., Ltd. Cl. A (quar.) t25c 9- 2 8- 7* Nanaimo-Duncan Utilities— ‘ 
J 6% preference (S-a)_-~--~-- patie wine 3% 9-30 8-13 A t25c¢ 9- 2 8- 7* 64%% preference ‘quar.)~----------~---- $81¥ac 9- 1 8-15 
J Imperial Tobacco of Great Britain & Lock Joint Pipe Co., common (monthly) _—__ $1 9-30 9-20 National” Automotive Fibres, Inc. (quar.)-—~- 15¢ 9- 2 8- 9 
7 Ireland, Ltd.— Common (monthig) —.._-.......-...... $1 10-31 10-21 National Battery Co. (quar.)_------------- 30c =61l- 1 = =10-18 
y American deposit receipts (final) _____-__ 12% 9- 8 8- 1 8% preferred (quar.)_..._......-.._---~. $2 10- 1 9-21 National Biscuit Company, common (quar.) 30c 4610-15 9-10 
y Imperial Varnish & Colour, common (quar.)— t15c 9- 2 8-21 vee ee Sea $2 1-2-47 12-21 National Cash Register (quar.)_---------- 25¢ 8610-15 9-30 
$1.50 convertible participating pfd. (quar.) %37%c 9- 2 8-21 Lone Star Gas Co, (quar.) .-.--.----_-.-_ 20c 9- 9 8-23 National Cellulose Corp. (initial) ___..-~-- 10c =: 10-15 9-30 
Indiana Steel Products___--_~-------~-----. 12%ec 9-1 8-15 Longhorn Portland Cement Co.— National City Lines, new com. (initial quar.) 25¢ 9-14 8-31 
Indianapolis Water Co., common A (quar.)-— 20c 9- 3 8-10 5% participating preferred (quar.)..-.. $1.25 9- 3 8-20 National Container Corp. (quar.) _--.---~-- 25¢ 9-10 8-15 
$% preferred A (quar.).__-_._._-___-___ $1.25 10-1 9-12 SS SRN GRERE. 2: BTS CTIA 25¢ 9- 3 8-20 National Cylinder Gas Co. (quar.)------~--- 20¢ 9- 9 8- 9° 
0 Industrial Acceptance Corp., Ltd— Lord & Taylor, common (quar.)_-..------- $2 10- 1 9-17 RN re 10¢ 9-9 8- 9° 
2 5% conv. preferred (quar.)...----._-____ }$1.25 9-30 8-31 6% ist preferred (quar.)—-..._-_-----~-- $1.50 9- 3 8-16 National Dairy Products (increased) ~.-~~-~- 40¢ 9-10 8-20 
: Industrial Brownhoist Corp. (final)___..___- 15¢ 9-30 Sess Lorillard (P.) Co. com. (quar.)-.---------- 25c 610- 1 9- 9 National Discount Corp., common (quar.) -- 50c 9-10 8-31 
1 Industrial Rayon Corp. (inereased quar.) __ 50c = 9-11 8-28 7% preferred (quar.) .._.----____------ $1.75 10-1 9-9 6% preferred (quar.)_____--__---------- $1.25 9-10 8-31 
ae Industrial Silica Corp., 642% pfd. (aceum.) $1.62% 9-10 9- 3 Louisiana Land & Exploration— National Fire Insurance (quar.) ._-~~ ------ 50¢ «10-1 9-16 
: ersoll-Rand Co. (quar.)_--------.---_-- $1.50 9- 3 8- 5 Increased quarterly  .----.-.._____-_-_-- 15¢e 9-13 8-30* National Feod Products (stock dividend) __ 400% 9-30 8-30 
5 OS ge llth SE AEN OS Se aa San 40c 9- 4 8-16 Louisville & Nashville RR. (quar.) __...-- a 88c 9-12 9- 1 National Gypsum Co., $4.50 pfd. (quar.)_-.  $1.12% 9- 3 8-19 
5 Inspiration Consolidated Copper_-_--______ 25c 9-23 9-6 Lewell/SNeaghety .<_--...---.--.......--- 15¢ 9-13 8-30 wWational Lead Co., common (quar.)-------- 12%e 9-30 9-9 
1 Institutional Shares, Ltd.— Ludlow Manufacturing & Sales (quar.) ~~~ $1.50 9-16 9%6 1% preferred A (quar.)_-----.---------- $1.75 9-14 8-26 
) Bank group shares (s-a)__-_--__________ 2%e 9-30 8-31 Lyon Metal Preducts (quar. )....--------_- 25e 9-15 8-31 6% preferred B (quar.)_---------------- $1.50 11-1 10-14 , 
: ge ri eng es yey, Ltd. com.__- Joe rae — Lytton (Henry C.) & Company (irreg.)-~~- 30¢ 9-12 8-30 National Life & Accident Insurance (quar.). 13%e 9- 2 8-20 | 
partic. preferred (quar.)__--_________ c - -1 i a be ational Linen Service (stock dividen 
2° ' International Business. Machines (quar.)___ $1.50 9-10 8-22* ee ne kr RR 7 — — an (initial) pee finasoenapedasaaiaiee se emsren-enne ancien 10e 10-1 9-16 
2° International Cigar Machinery ---_______ 30¢ 9-10 8-28 5% preferred ({quar.)_ saccades $1.25 9-16 8-31 4%% preferred initial (quar.)-..------- $1.12% 10-1 9-16 
2° International Harvester, common (quar.)__- 65e 10-15 9-16 yackintosh-Hemphill (quar.) —_-.-.------- 25c «6. 9-26 «3S ss 815 «=©9 Natiunal Motor Bearing, common_____------ 12%e 10-1 9-15 
%% preferred (quar.)-----_------~-_--___ $1.75 9- 3 8- 5 Macwhyte Company (quar.)_._.___________ 25c 9- 6 8-15 $1.50 conv. preferred (quar.) --.--------- 37”e 4610-3 9-30 
2 International Nickel Co. of Canada________ t40e =: 9-30—s«*9- 3 . “a 0UC«~“ CC ee 25¢ 9-1 8-21 
2 . International Safety Razor, Class A (quar.) 60¢ 9-1 8-16 Magazine Repeating Razor Co., com. (quar.) 25¢ «69-27 = «8-17. National Oil Products Co.._.--____------- 40c 9-26 9-18 
3 . International Silver Co.— Extra ————--——————-—---------------- Sve oat 9-17, National Pressure Cooker— 
3 , New common (initial) __...____.-.---_-~. 1c 8=— = 1 8-13 $5 preferred (quar.)——------------------. $1.25 9-9 °8-26)" “New common (initial quar.) —----------- 25¢ 10-1 9-14 
4 . - International Textbook Co,_._...-.__--_--_ 40c 9- 3 8-15 Magma Copper Co.___-.-__.---~-------.-. 12%ee 9-16 8-29. National Pumps Corp.— 
3 . International Utilities Corp. (increased)_-..  22%c 9- 3 8-14 Magnavox Company (special) _-.._.__.------ 25c 9- 1 8-10 ., $% prior preferred (quar.)-...-------- $1.50 1-31-47 1-21 
0 Interstate Bakeries,.$5 pfd, (accum.) ____-_ $1.25 9-30 9-16 - -Megor -Oaz.Corp.___--____--------_--..-.. 20c 9-30 9-13... Wational Radiator Co. (increased) -..-..--- 15¢ 10-1 §- 9 
0 Interstate Company, common (irreg.)______ 30c 9-30 9-14 Mahon (R. C.) Company (increased) __--_-~ 40c 9-10 8-31... National Securities & Research Corp.— 
3 5% prior preferred (quar.)___--_..__ Siceers $1.25 9-30 9-14 Maine Central RR., 6% prior pfd. (quar.)__ $1.50 10-1 9-25 Zunotee ceried: —. ~~. ..---_--.~.-..----- 10¢ 9-15 8-30 
3 Intertype Corporation ___ 25c 9-16 9- 3 Mallory (P. R.) & Company---------~----. 20c 9-10 8-23 Industrial Stock Series __._.__.-_____------ 6c 9-15 8-30 
5 Investment Foundation, Ltd.— Mangel “Stores Corp._.________--________... 25c 9-16 9- 6 National Standard Co. (quar.)_----------- 50c 9-25 9-14 
me > | 6% convertible preferred (quar.)-~---~~_ t75e 8=—: 10-15 9-16 Manhattan Shirt Co. (quar.) __-..--..------ 25¢ 9- 3 8- 8 National Steel Corp. (quar.) _..__--------- 7c 9-14 9-4 
e- Iowa Public Service, com. (increased quar.) 25c 9-16 8-30 Marsh (M.) & Sons (quar.)__-----.------- 40e 10-1 9-14 National Supply (Pa.), $2 preferred (accum.) 50e «10-1 9-19 
6 - 3.75% ‘preferred (initial quar.) -------~- 93%4c 9-16 8-30 Marshall Field & Co., 4%% pid., (quar.)-. $1.06% 9-30 9-14 4%% preferred (quar.)___-------------- $1.12% 10-1 9-19 
6 Iewa Southern Utilities__.....----........ 20¢€ 9-14 8-31 Martin (Glenn L.) Company (quar.)_-----~ 75¢ 9-13 9- 3 National Tea Co., common (quar.)~--~----- 20c 9- 2 8-16 
1 iron Fireman Manufacturing Co.— Maryland Drydock, common (quar.)_------ 374%ec 10-1 9-16 Nebraska Power, 6% preferred (quar.)-..-- $1.50 9- 3 8-15 
3 Common: ‘( QUaL.) ~~ enon ones ene neers 30c 9- 3 8-10 4% % ‘preferred (initial quar.) _____..---- $1.12% 10-1 9-16 1% preferred (quar.) -..---------------- $1.75 9- 3 8-15 
8 Common (quar.) -- 30e 12-2 11-9 Masonite Corporation, 442% pfd. (quar.)__ $1.12% 9- 1 kegs Neisner Brothers, Inc. (increased) -—------- = a s 
3 Island Creek Coal, common (increased) _____ 75c 10-1 9-10 4%% preferred (quar.) _.____-_-_-------_ $1.12%2 9- 1 inners Nestle-Le Mur Co., class A (accum.)---~-—- = oe 8- 2 
é . $6 preferred (quar.)......---..--.-_____ $1.50 10-1 9-10 42% preferred (final)_-_________------- 37¥%c 10-1 ---- New Amsterdam Casualty Co. (N. Y.) (s-a)-- oe f 
3 
7 SOR YY: ph tes 7 am 2 
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Name of Company 
New Brunswick Telephone Co., Ltd. (quar.) 
New England Laundries, $6 pid. (quar, )..- 


New England Telephone & Telegraph Co.— 
ES I SG EF RS SSM > i a 
ee Se ROD Oe ret sei cwoemnca 
New York City Omnibus. Corp. (irreg.)——_~ 
New York Dock $5 non-cum. preferred___- 
New York State Electric & Gas Ccrp.— 
5.10% preferred (quar.) _....----------.. 
Newark Telephone (Ohio) (quar.) 
Newberry (J. J.) Company (quar.)__..--__. 
Newmont Mining Corp. (quar.)_~.---_--___ 
Newport Electric Corp. com, (quar.)_______ 
3%% preferred (initial quar.)__..-_____ 
S@ preferred’ (final) --..<.-......... 
Newport News Shipbuilding & Dry Dock— 
CCITT isn ah creer item wninetim ints 
Niagara Lower Arch Bridge Co., Ltd. (quar.) 
Nineteen Hundred Corp., class A (quar.)... 
Noma Electric Corp. (irreg.)_...._._..-_____ 
Noranda Mines, Ltd. (quar.) 
Norfolk & Western Ry., common (quar.)__ 
North American Aviation 
North American Car Corp., common (quar.) 
$2 preferred (initial) _....-............. 
North American Co. (stock dividend) 
One share Pacific Gas & Electric for each 
- 100 shares held (subject to approval of 
Ne ED ei etre userisicdhert econ 
North American Invest., 6% pfd. (accum.) 
5%% preferred (accum.)_.__.__________ 
Nortn Pennsylvania RR. Co. (quar.)__---~- 
North River Insurance (quar. 
Ortneastern Water Co., $4 prior pfd.____ 
men 
Northern Central Ry. (quar.)_.._-_________ 
Northern Liberties Gas Co 
Northern Natural Gas Co. __.._ 
Northern States Power (Minn.)— 
a peeeeteen threes) 
Northern States Power (Wis.)— 
nae eeeeeeren Yewer.) 
Northwestern Public Service— 
6% preferred (quar.)_...._.______________ 
7% preferred (quar.)__.__..-_----_-__-_ 
Northwestern States Portland Cement (quar.) 
TU nes 
Northwestern Utilities, 6% 
Norwich Pharmacal Co 
cite he eSatitibactaecnetn nae ne 
Nova Scotia Light & Power Ltd.— 
6% preferred (quar.)______---------___. 





Nu-Enamel Corporation (quar.) — -----~--- 
i a i at ee a 
@Qak Manufacturing Co., (quar.)-_____-____ 


egilvie Flour Milks, Ltd. + common (quar.)—. 
7% preferred (quar.) _- 
Ohio Confectionery Co., common______---- 
Preferred -(quar.) _.... 
‘Ohio Fimance 4%% pfd.- 
5% prior pfd. (quar.) —_________._______ 
Ohio Power Co., 442% preferred (quar.)_-_~- 
Ohio Seamless Tube Co,, common (irreg.) __ 
$1.75 prior preferred (quar.) __.__________ 





ee 


Omnibus. Corp., common__..______-_-___ *~ 
8% preferred (quar.)....-- 
* Ontario Steel Products. Co., Ltd: com. (quar.) 


7% preferred-{quar.) _.._..._______-.___ 
Oppenheim Collins & Co. (quar.) 
Ushkosh B’Gosh, Inc., common (quar.) —__-- 

$1.50: preferred (quar.)____-_--_---_____ 
Otis Elevator Co., common (irreg.)—..------ 

6% preferred (quar.)_____.__.--___-____ 
Ottawa Light Heat & Power Co., Ltd.— 

@Gemmmon (eues.)--—. =. .-+.-..----... 

RO 6 ee 
Oxford Paper, $5 preferred (accum.)______ 


Paahau Sugar Plantations (increased) 
Pacific Indemnity (quar.) 
Pacific Mills (increased )______-___________ 
Page-Hershey Tubes, new com. (initial) ___ 
Panhandle Eastern Pipe Line, common___. 
Se - preferred: (aquar.) ........_....._.... 
Paramount Pictures— 
New common (initial 
Parker Rust-Proof Co. .......__..________ 
Parmelee Transportation (quar.) __.----_-- 
Parkersburg Rig & Reel Co., common _______ 
$4.25 preferred  (quar.)__________.-____. 
Paton Manufacturing Co., Ltd.— 
Common (initial quar.)__.-.-.-.__-_--__ 
%% preferred. (initial quar.) _.__._._._-__---_ 
Patterson-Sargent Co. (irreg.) __.__.-----_-- 
Paul (Peter) Inc., new common (initial) ___ 
Peabody Coal Co., 6% preferred (accum.) .. 
Peerless Cement Corp Fn ES pe! ea a 
UE a Ps TI i ici eit renee 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)__-------- 
Penney (J. C.) Company (increased)_---__ 
Peninsular Telephone, common (quar.)-..-~ 
Common (quar.) 
I  cemenemennelibn 
Si preferssa. Ceuar.).. ............u..= aX 
$1 preferred (quar.)_.........--....._ 
Pennsylvania Electric Co.— 
4.40% preferred B (quar.)__-...-_.--_ Aiaie 
3.10% partic. pfd. (initial quar.) 
Pennsylvania Glass Sand Corp.— 
SS Pe eee 
Om preterred. (auar.) 1... 4... 
Pennsylvania Power & Light Co. (increased) 
Pe=ansylvania Salt Marufacturing Co 
Pennsylvania State Water Corp.— 
ee Se: UREN See 
Pennsylvania Water & Power, com. (quar.) 
5, preferred (quar.)_.._.__--+_..+...- 
Peoples i cn an nics cn deddbiemvneme 
Peoples Gas Light & Coke___-____________ 
Peoples Telephone Corp., common (quar.) __ 
oe Te. peeterree ws... 2 ek 
Perfex Corp., 442% preferred (quar.)______ 
Perkins Machine & Gear, 7% pfd. (quar.)__ 
Pet Milk Co. com, 
4%% preferred (quar.) ___..._._-_______ 
4%% 2nd preferred (quar.)__-----._____ 
Petroleum & Trading Corp.— 
$1.25 partic. Class A (accum.)_....--______ 
Pfaudier Co., 6% preferred (quar.)__.._._ 
eee, meewine Me, 
Pfizer (Chas.) & Company (quar.)___--___ 
a a 
Phelps Dodge Corp. (quar.)_--__----______ 





Philadelphia Company, 5% pfd. (s-a)_ ~~ 
a eenee:  CNr) 
ee enree ) (GRR oi ecco ene 

Philadelphia Electric Co., com. (quar.)_.-_. 


$1 preference (quar.) ...-..-...__________ 
Philadelphia, Germantown & Novristown RR. 
se ei cls cod swat as reper es! os! dodo 
Philadelphia Suburban Transportation Co.— 
Quarterly 
I: Cari ci i a is ina tees ens apiece doe 
Philadelphia Suburban Water, com. (quar.)_— 
$3.65 preferred (initial quar.) ...._----. 
Philadelphia Transportation— 
Participating. preferred 
Phileo Corporation com. 
3%, % preferred A 





(initial. quar.)__.___-~ 


Cp Se REREG ee 5 


CO 


rer 
Share 


t12c 
$1.50 


$1.50 
50c 
25c 
$1.50 


$1. ad 


$1.50 
$1.75 
40c 
40c 
$1.50 
15c 

5c 


+$1.50 
30c 

15c 

15¢ 
%25c 
7$1.75 
10c 

50c 
$1.12% 
$1.25 
$1.12%2 
$1.25 
43%4c 
25c 

$2 

tT25c¢ 
t$1.75 
50c 


10c 
37%c 
35c 
$1.50 


t15¢c 
t$1.25 
$1.75 
20c 
50c 
75c 
t31%c 
62%4ec 
$1 


40c 
874ec 
30c 

25c 
$1.06 % 


t20c 
t35c¢ 
50c 
25c 
$2 
25¢ 
75c 


30c 
50c 
50c 
50c 
50c 
25c 
25¢ 


$1.10 
92%c 


25c¢ 
$1.25 
30c 
30c 


$1.06 % 
61.06% 


20c 
$1.50 
25c 
50c 
70c 
40c 
25c 
$1.25 
$1.50 
30c 
25c 


$1.50 


25c 
25c 
20c 
91%ec 


66c 
20c 
93%4c 


When 
Payable 


10-15 
10- 1 


9-30 
9-10 
9-26 
9- 3 


9-1 
9-10 
10- 1 
9-16 
9- 3 
10- 1 
10- 1 


9- 3 
9-10 
11-15 
10-15 
9-14 
9-10 
9-19 
9-10 
10- 1 


11-15 
11-15 
10-10 
9- 3 
9- 3 
9-20 
9-20 


10- 1 
10- 1 
9- 1 
9- 5 
10- 1 
9-16 
10- 1 
9-14 
10-1 


9-27 
9- 2 
10- 1 
9-1 
9- 1 


9-16 
9-16 
9- 2 
9-10 
9- 3 
9- 4 
9-14 


9-16 
9-30 
10- 1 
1-1-47 
4-1-47 
11-15 
2-15-47 


9- 1 
9- 1 


10- 1 
10- 1 
10- 1 
9-14 


9- 3 
10- 1 
10-)1 
10- 1 
10-15 
9-15 
9- 1 
9- 3 
9- 3 
10- 1 
10- 1 
10- 1 


9-12 
9- 3 
9-27 
9- 5 
9- 5 
9-10 
9- 3 
10- 1 
10- 1 
9-30 
9-30 


9- 4 


Holders 
of Rec. 
9-30 
9-16 


9-10 
8-20 
9-12 
8-15 


8- 9 
8-31 
9-16 
8-31 
6-15 
9-16 


8-15 
8-31 
11-1 
9-25 
8-15 
8-14 
8-19 
8-28 
9-24 


8-20 
8-20 
9-21 
9-21 


Name of Company 


Photo Engravers & Electrotypers Ltd._____ 
Pillsbury Mills, common (quar.)___-_...--. 
a nn wanna 
Pioneer Suspender Co. (quar.)_---___---_ 
Pittsburgh Bessemer & Lake Erie (quar.)_. 
Pittsburgh Brewing, $3.50 pfd. <accum.)__~ 
Pittsburgh Coke & Chemical, $5 pfd. (quar.) 
Pittsburgh Consolidated Coal (quar.)____--~ 
Fart Aes kip 
Pittsburgh Steel Co., $5.50 pfd. (accum.)—-_- 
Pittsburgh Terminal Realization Corp.— 
IN Se Oc EP all eal ty SE sn om DN 
Pittsburgh, Youngstown & Ashtabula Ry— 
a: ree, See) nen 
Peeeeasn Oe ae... Ceeer) —--- 22. - 
Pond Creek Pocahontas (increased). _.-~-. 
Poor & Company, class B...........-...... 
$1.50 preferred A (quar.) ._....-...--~-~. 
Potomac Electric Power— 
Ga fees, seeer.) —........-....... 
5%% preferred’ (quar.)_..-..-__.._---~. 
nn ae aileereineaw 
Power Corp. of Canada, 6% ist pfd. (quar.) 
6% non-cum, partic. preferred (quar.) __~. 
,. . Bh Sp | ee eee, 
I I Da ten eniasu change adabiah-ondinmaiien 
Prentice-Hall, Inc., common (quar.)_---~~~ 
7 ee 
Preston East Dome Mines, Ltd. (reduced) -__ 
Poeeseuary Gees,’ 160. - ncn bewcws 
Prosperity Company, 5% preferred (quar.)_ 
Public Electric Light Co., 6% pfd. (accum.) 
Public National Bank & Trust (N. Y.)— 
INI So alee one vn in tania cecaecgbinanansioaresbaaoenieahenhs 
Public Service Co. of Colorado— 
91% preferred (monthly) __._-_.-.._-_-__ 
6% preferred (monthly)_...------------. 
5% preferred (monthly) ~....-_-.-.-.--~_-. 
Public Service Co. of Indiana, common__---_ 
3%% preferred (quar.) _...-._.---__--_. 
Public Service Corp. of New Jersey, common. 
$5 preferred (quar.)_..---_--_-_ 
6% preferred (monthly) __._-___.--------_ 
6% preferred (monthly)__.--._-_-___-___ 
7 aoe. teaer,) ee ae 
8% preferred (quar.) aon 
Public Service Electric & Gas— 
7% preferred (quar.)-.-.-...--__----. 
wo i 3 eee 
Publicker Industries, com. (stock dividend) _ 
$4.75 preferred (quar.)_._...-_--..---.__ 
Puget Sound Pulp & Paper____-__-_-_----_ 
Pullman, Incorporated (quar.) _..._..-__-_-_. 
Pure Oil Co., common (quar.)__.._---__-___ 
5% preferred (quar.)__ 
Purity Bakeries, Corp. (increased) -_-_____— 
Pyrene Manufacturing 
Quaker State Oil Refining (incréased)____- 
Queen Anne Candy Co. -.------ ~~~ 











.Ralston. Purina, common (quar.)_._... 


3% %. preferred (quar.)_.._____-________ 
Rapid Electrotype Co. (quar.)_----_---~-- 

eo 
eh SER ee RR ar cee enor 
Raybestos-Manha‘tan, Inc. (quar.)-.._--____ 
Rayonier, Incorporatéd, $2° pfd: “(quar.) _--__ 
Ray-O-Vac._ Company (quar.) 


“Raytheon Manufacturing Co.-— 


$2.40 convertible preferred (quar.)_..._ 
Reading Company— 

4% non-cum. ist preferred (quar.)_...... 
Real Silk Hosiery Millis, Inc., com. (quar.) 

$5 prior preferred (quar.)__.....-----_ 

$7 preferred. (quar.) —.-.....----------. 
Reed-Prentice new com. (initial quar.) _-- 

Extra 


Reed Roller Bit. (Quar.) ~.--._-_---------- 
Reeves Brothers, new common (initial quar.) 
Regent Knitting Mills, Ltd._..._...-..----~. 
Regal Shoe Co. (quar.)__---____-__-___-_-- 





Reliance Grain, 4% preferred (initial) .- 
Reliance Manufacturing Co.— 

3%% preferred (quar.) 
Remington Rand Inc., common (quar.)_--- 


$4.50. preferred . (quar.) _.....---__-----. 
Se HNN, © Binnie cd ecanecwenen cease 
Republic {nvesters Fund, Inc.— 

6% preferred class A (quar.)_....-_ canal 

6% preferred class B (quar.)_.. -.--... 
Republic Steel Corp., common (quar.)____-~ 

6% prior preferred A (auar.)____________ 


Reynolds (R. J.) Tobacco, 3.€% pfd. (quar.) 
Rheem Manufacturing Co., com. (quar.)_-- 
4%2% preferred (quar.)_...._.__-________ 
Rice Ranch Oi] Co. (quar.)__________-_____ 
Rice Stix Dry Goods, common__-_-_____-_-_-__ 
71% ist preferred (quar.) 
7% 2nd preferred (quar.) 
Richardson Company ____-.--__._-_._-._. 
Riegel Textile Corp., com. (initial quar.)__ 
$4 preferred A (initial quar.)___________ 
Robertson (H. H.) Company (quar.)____--___ 
Rochester Gas & Electric Corp.— 

4% preferred series F (quar.)_..._._-___ 
Rockwell Manufacturing Co. (quar.)_______ 
Rockwood & Co., common (quar.)--.-_----. 

5% preferred (quar.)__~ ah! 

5% prior preferred (quar.)___...------_ 
Ronson Art Metal Works— 

New common (initial quar.)__....--_-_-__ 
Roos Brothers, Inc. (quar.)_-_.---.-----_- 
Royal Crown Bottling Co. of Louisville— 

5% preferred (quar.).................... 
Ruppert (Jacob) Co., 

4%2% preferred (quar.).....-.----_ _... 
Russell Industries, Ltd. com. 

ae Be I a DS iin otic nara tee ptivets tees 
Russell Manufacturing Co. (quar.)__._*_-__ 
Ryan Aeronautical Co. (quar.) ____-------_. 


es iia rik i te era nein 
St. Joseph Water Co., 6% preferred (quar.) 
St. Lawrence Corp., 
4% class A convertible preferred (accum.) 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
St. Louis Rocky Mountain & Pacific Co.— 
ERE SS SR ro ear ge kN 
5% non-cum. preferred ________.___--__ 
San-Nap-Pak Manufacturing Co.— 
70c preferred (quar.) Glens 
70c preferred (quar.) __...-............ 
Sarnia Bridge, Ltd. (interi m) Dia Redacapigtnsind ahead 
pI Rn 1 SE ge 2a ee 
Securities Acceptance Corp.— 
°“Common (increased quar.)_..._.___-_____ 
1 5% preferred A (quar.) ~..-.__.--.-.--_.. 
Schiff Company (quar.)...............___ 
Schlage Lock Co. (quar.)--..__-_._______ 
Re PR TRICE an Pe OP ee 
Scott Paper Co., common (quar.)___-_______ 
$3.40 preferred (quar.}___.._.___________ 
Scranton Lace Company___..__.._________ 
Scranton-Spring Brook Water Service, com. 
Scythes & Company, Ltd:, common (quar.) __ 
6% preferred (quar-) -.......~...._-___ 
Seaboard Oil Co. (quar.)_-..._.-_.__-_-_ 
Sears Roebuck & Oo. (quar.)..__..._-_-__ 
Second Canadian International Investment 
Co., Ltd., 4% partic. pref. (quar.)_____.- 
Belby Ghoe: Go: “(@@er:) ....... 2k 














re 
Share 


+50c 
30c 
$1 
30c 
75c 
$1 
$1.25 
35c 
25c 
$1.37% 
$5 


$1.75 
25c 
$1 
25c 
37%ec 


$1.50 
$1.37%2 
10c 
+$1.50 
t75c 
$30c 
$2.50 
70c 
15c 
tl¥e 
t5c 
$1.25 
$1.50 


41%c 
58¥sc 


$1.75 
$1.25 
242 % 
$1.18% 
25c 
50c 
25¢ 
$1.25 
50c 
20c 
30c 
Tc 
37%c 
93%c 
37 ¥ec 
12%ec 
35c 
37%c 
50c 
25c 


87%c 


35c 
$1.12% 
37%¥%c 


t10e 
12%c 


When 
Payable 
9- 3 
9- 3 
10-15 
9-16 
10- 1 
9-10 
9- 2 
9-12 
9-25 
9- 2 


9- 3 


9- 3 
9-27 
10- 1 
9- 1 
9- 1 


9- 3 
9- 3 
9-16 
10-15 
10-15 
9-14 
9- 1 
9- 3 


- 
Nore 


~ 


woo ePeooleo oo 
‘how 
woo®OCCOrrKw CON Kew 


» 
oO 
os 
uo 


10-15 


9-16 
9-16 


9-30 
12-30 
9-15 
9-15 


10- 1 
10- 1 
9-15 
9-14 
9-14 
9-12 
11- 1 
9-14 
9-16 


9- 1 
9-16 
9-10 


9- 1 
9- & 


ow 
' HSS pee 
Ska 


x 6 co 
— 
5o8 


Coe 
Sore 8 
— 
wows 


Lok 


SES eeers ee 
rt eet? bo 
3933.. 


' 
Land 
uo 


i a oe a8 2. 8 
- oO - & men 
Ow Bes res Oe cccsaes 


SO DOOHNM OOM — 


A-15 
9-15 


9- 5 
8-26 


8-15 
8-23 
8-10 
9-16 
9-16 


9- 3 
9-10 


8-15 
8-15 
9-10 
9-12 
9-12 
8-30 
8-22 
8-23 
8-12 


9-23 
9-23 


8-31* 
8-31* 


9-20 
12-20 
9- 6 
9- 6 


9-10 
9-10 
8-31 
9-10 
9-10 
8-30° 
10-19° 
8-26 
9- 1 
8-22 
8-22 
9- 3 
8-10 


8-10 
8-30 























Per When 

Name of Company Share Payable 

Gc a i ee 25c¢ 9-11 
Serrick Corporation Class A (quar) --.--. 23¢ 9-14 

BE See SATS. Eee ae a 10c 9-14 
Sharon Steel Corp. (quar.)_..-.--_---_--. 35¢ 9-28 
Shattuck (Frank G.) Co. (quar.) ~~ _ 25c 9-20 
Shellmar Products Corp., common-_-_-_-_....-- 4 25c 10- 1 

4%% .. preferred. (quer..) 4 ween 59%6c 9-30 
Shepard-Niles Crane & Hoist (quar.)_.-. . $1 9- 2 
Sherwin-Williams Co., 4% pfd. (quar.)----- $1 9- 3 
Shuron Optical Co. (quar.).-~~--..---- . 35¢ 9-30 
Sick’s Breweries, Ltd. (irreg.)-..-_i-.-_.-- t15c 9-30 
Signal Oil & Gas, class A-..-..-~-...---.. 50c 9-15 

kA RARE SS St aA ie 50c 9-15 
Signal Royalties; class A. (quar.) _....-----_ 25c 9-15 
Silknit, Ltd. 5% pfd, (quar.)__-_.-.---___. 150c 9-14 
Silverwood Western Dairies, Ltd.— 

S@- proevetred: GQURT. ) 226 ieee $$1.25 10-1 
Simon (Franklin) & Co., 7% pfd. (fimal). §75.48 9-12 

4%2% convertible preferred (initial quar.) — 56 Yac 9- 1 
Simon (H.) & Sons, Lid., common (quar.)_— +30¢ 9- 3 

S® preferred . (qus?.)..—............- Lice +$1.25 9- 3 
Simonds Saw & Steel (increased)____.____ $1 9-14 
Simmons-Boardman Publishing Corp.— 

$3 convertible preferred (quar.)_....-.._ 15¢ 9- 2 
Simplicity Patterns Co, (initial)_.......___ 10c 9-24 
Simpson's, Ltd., 4%% pfd. (quar.)____--__ $$1.12% 9-i6 
Singer Manufacturing Co. (quar.)__.._.___ $1.50 9-13 

ESA Rca Pa a Sar $1.50 9-13 
Sioux city Gas & Electric— 

Common (increased quar.) _---.--~-----. 40c 9- 3 

$3.90 preferred (quar.)..._...._...-.-_ . 9T¥ec 9- 3 
RR OE 9 ier ha ee oe aa 25c 9-13 
Smith (Alexander) & Sons Carpet Co.— 

TE. CONTR i ance serait aichcsenicheeenbeiaers 20c 9-10 

ARSE 7 NR leas See eee AE sie 60c 9-10 

ave @ - pretetred. (GUGP.) 2... nsnnetanne 87 4ec 9- 1 
Smith (Howard) Paper Mills, common__-. _- t25c 10-30 

we ES oo 150c 10-21 
Socony-Vacuum Oil OCo.................... 25c 9-14 
BR. ee Se aan ee ce oare re sane 15c 9-15 
Solar Manufacturing Corp., com. ( quar.) _-- 15c 9-14 

55c conv, preferred A (quar,)_...-__-_-_ 13%c 11-15 
South Bend Lathe Works— 

Stock dividend (two additional shares for 

each three shares held)__.--.----_--_. woeg 9-16 
South Porto Rico Sugar (quar.)_.-....____ $1 9-25 
EERE Ae Ser ae ene me $1 9-25 

O® - preserree (eet: ).... 2... cece $2 9-25 
Southeastern Greyhound Lines— 

Increased quarterly ~.....-..-...-...... 50c 9-1 

NES Seis NS ie a $1.00 9- 1 
Southern Advance Bag & Paper— 

4%% preferred (quar.)_-.-.......-..... $1.12% 9- 1 
Southern CaMfornia Edison— , 

6% preferred B (quar.)-..---.---.--.__. 37¥ec 9-15 
So. California Water, 444% pfd.(quar.)_.. $0.253819 9- 2 

4% preferred. (initia!)._..._..-.-.£-<: $0.1304347 9- 3 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.)_.--_ —— %$1.50 16-15 
Southern Natural Gas Co. (increased)_-_-_~ 37%¥ec 9-12 
Southern Pacific Co. (quar.)_...._-_--____ $1 9-16 
Sonthern Railway Co. (quar.)........_-___ 15¢ 9-16 
Southern Union Gas Co., common__-_-______ 12%ec 9-15 

4%,% preferred (quar.)_...........---._. $1.06 % 9-15 
Southland Royalty Co._____.--._-«..--___- 25c 9-16 
Southwestern Life Insurance (Dallas) 4quar.) 35c. 10-15 
Spear & Company, $4.50 Ist pfd. (quar.)_. $1.37% 9- 3 

$5.50 2nd preferred (quar.)- $1.37% 9- 3 
Spiegel, Inc., $4.50 preferred (quar.)____.. , §1.12% 9-14 
Squibb (E. R.) & Sons, common _________. 25c 9-12 

Se SI oo ete itw mir memneeep $1 ll- 1 
Staley (A. E.) Manufacturing Co.— 

New common (initial quar.) ....-.---- 30c 9- 6 

$3.76: preferepee (Guar.)...........-.-. = 94c 9-20 
Standard Accident Insurance (Detroit) — 

I i a as iiaemipeneniqaile 36 Yc 9- 5 
Standard Brands, Inc., $4.50 pfd. (quar.j... $1.12% 9-16 

Common (quar.) 40c 9-16 
Standard Cap & Seal Corp.— 

$1.60 preferred (quar.) _-- 40c 9- 3 
Standard Chemical Co., Ltd.— 

5% oreferred (quar.) 181.25 9- 1 
Standard-Coosa-Thatcher (increased) ..._-- 62%ec 10-1 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)__.... 40c 9- 3 
Standard Oil Co. of California (increased; 65c 9-16 
Standard Oil of Indiana (quar.)......_ at 37%ec 9-10 

BE: | a Keticiab dh eS dcils tdetarmecucebingbacacend 25c 9-10 
Standard Oil of Kentueky (increased quar.) 35c 9-14 

| MESIAL EE, 9 I LE ae eR oe 15c 9-14 
Standard Oil of Ohio, common ____________ 25c 9-13 

3% % prefrered (quar.)__.__~-__.-.______ 93%c 10-15 
Standard Paving & Materials, Ltd.— 

Participating convertible preferred (s-a)— 31%c. 10-1 
Standard Steel Spring— 

4% preferred (quar.) ; 60c. 1li- 1 
Standard Stoker Co. (increased) _......_____ 75¢c 9- 3 
Standard Wholesale Phosphate & Acid 

Works (quar.) ~~ 60c 9-11 
Stedman Brothers, Ltd. (quar.)_..________ t15c 10- 1 
Sterchi Brothers Stores, new common (quar.) 12%c 9-12 

EE, CUE ieee nap ppdennmieden 15c 9-12 

NN BG ESI ae aa 12%c 12-12 
Sterling Drug Inc. (quar.) _..---...---..-.. 50c 9- 3 
Sterling, Incorporated __._.._._____.______ 12%c 10-1 
Stix Baer & Fuller Co, (irreg. | Fille arate = 50c 9-10 
Stokely-Van Camp Inc.— 

5% prior preference (quar.)_......----__ 25c 10- 
Strawbridge & Clothier, $5 preferred (quar.) $1.25 10- 1 

6% prior preference A (quar.)-..--.._. $1.50 9- 2 
Stromberg-Carlson Co.— 

6429 wreferred (final).........__._____ $3.25 9- 1 
Stuart (D. A.) Oil Co. (irreg.) ___._._.-..-... 85c 9- 2 

Class A participating preferred (quar.)-_— $20c 9- 1 

IN: as. actiids I chit tadbininitntte ty cunitivhsareedsMrabibishateesi t25c 9- 1 
Sun Oil Company (quar.) _-.-...-.---_--.-. 25c 9-14 
Sunbeam Corporation —_ ~~~. Sse iba ci Wcitahioth 35c 9-28 
Sundstrand Machihe Tool-_------.==<<= iL 25c 9~20. 
Sunshine Mining Co. (quar.)__...----_-_- 10c 9-30 
Super-Cold Corporation (initial)_......--_ 10c 9-10 
Susquehanna Chemical, 542% pfd. (s-a)-.- $2.75 9-25 
Sutherland Paper Co, (quar.) ...----..-2.. 40c 9-14 

| RR SRON ETS iley RE epee eepSEe Tae 10c 9-14 
Swan-Finch Oil, 6% preferred (quar.)_ .--~ 37 ¥ec 9- 3 

4% 2nd preferred (quar.) _-...._--.______ 10c 9- 3 
Swift & Company (quar.)_-..-----__-_--._ 40c 10-1 
Swift International Co. (quar.)_____------- 40c 9- 1 
Sylvania Industrial Corp. (quar.)_.__----_ 25c 9-19 
Sylvanite Gold Mines, Ltd. (quar.)_-._- _ t3c 0=—:10- 1 
Syracuse Transit Corp. (quar.)_........__. 50c 9-3 
Tacony-Palmyra Bridge com, —_._~_.._-____ 75¢ 9*30 

ORI gi teaetnid miner shakes sills Abe. apcacadg outa 75c 9-30 

B%% preferred (quer.). o.2.o nS $1.25 11-1 
Talcott (James) Inc. com. (quar.)_..._.__-- 15e = 10- 

IN a i a a 10c «610-1 

4%2% preferred (quar.) ~.- 1... 56%c 10-1 
Waele; TROOP ROTEIOG ini i kh ies 50c 9-13 
Tampax, Inc. __ 10c 8-29 
eS SRPEEE | 5 2a Sh REA ea ES S80 25c 9-14 
Teck Hughes Gold Mines (interim) _-_-___ t5e 4«=—s«d10- 1 
Tecumseh Products @o.......-......_.--.. 10c 9-10 
Telephone Bond & Share Co.— 

7% 1st preferred 7 om ss aneisiaplaliiichseaetllis 35c 9-14 
Tennessee Corp. -(quar.) 25c 9-25 
Terre Haute Water Works, 7% pfd. (quar.) $1.75 9- 3 
Texas Company (quar.) ~...-2.....-..+-—. 50c 10- 
Texas Gulf Sulphur (quar.) _---+-__-____-_ 50¢ =—s- 9-16 

WNts6 chsh eee 25c 9-16 
Texas Public Service (Del.) (qQuar.}...c.ss. 25¢ 9-10 
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9- 3 
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8-15 
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8-15 
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8-23 


8-21 
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8-20 
8-20 
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8-30 
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8-31 
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$5.5 
Van | 
Van 
Vanac 
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-31 
5-24 
3-24 
-14 
- 3 
)-16 
1-16 


3-15 
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5-30 
- 1 
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»- 1 
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B-21 
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3-15 
3-23 
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1249 
Per When Holder rer wren 4Hoilsers SUMMARY OF EARNINGS 
Name of Company Share Payable of Ree. Name of Company Share Payaole of Reo Month of— June,’46 May,’46 Apr.’46 
Texon Oil & Land Co. (quar.)—-----------. 10c 9-27 9- 3 Warren (S. D.) Co., common___.._-.____-- 715c 9- 3 8-17 | eRe uals. BY kia Se ate $1,089,908 $941,347 $1,239,343 
Thermatomic Carbon Co.— $4.50. preferred (quar.)— ~~.—.-.-........ $1.12 9- 3 8-17 Cost. of bots: 60065 oe oa 987,720 840,611 1,112,308 

$5. preferred (s-a) $2.50 12-2 11-25 Warren Petroleum Corp.__..-------_--___- 20c 9- 3 8-15* 

Thermoid Company (quar.)_-----.__------- 15¢ 9-16 9- 5 Washington Water Power— aS RALs, te I ae eae $102,188 $100,736 $127,035 
Thew Shovel Co. 7% pfd. (quar.).._.-----_- $1.75 9-14 8-31 nde ove in, eS ee $1.50 9-15 8-23 OORCT FEVGEUS 4 in ee tamrpecenen 2,446 2,776 3,527 
Thompson Products, Inc., common_------- 25¢ 8=— 9-15 8-30 Waukerha Motor (quar.) ---------_-___--__ 25¢ 10-1 9- 5 

4% preferred. (euar,)—..—.—-----_.-. $1 9-15 8-30 WEIR I I oes er geese cenrener nn escem 20c 9-30 9-18 pt OR MM Co ape Se Sk Kerli $104,634 $103,512 $130,562 
Tide Water Associated Oil Co. (increased)_ ~ = K 5s hate Oil chic aadierad ¢ , és ma . Selling, general & admin, exps._. 28,271 30,438 25,214 
Tilo Roofing (increased quar.)_....-.~-~~ c - vs convertible preferre NESS coccciniiinanietees ~ -15 
weme. id.. finteee) os 50c 9-10 9-15 West Texas Utilities, $6 preferred (quar.)- $1.50 10-1 9-16 Profit from operations__._____- M $76,363 $73,074 $105,347 

mken oller arms (istGs:) ....-..2.--2 Cc - a es rginia p SE rae c - bad UU i 350 423 588 
Timk Roll Beari i ) 50 9- 5 8-20 West Virgini Pulp & P. 25 10- 1 9-13 Oth 
Tip Top Tailors, Ltd. (quar.) ____-_-------- t7¥%c 10-1 9- 3 bear gers Water Service com. (quar.)_. 224ec 9- 4 8-23 
Tobacco Securities— . RR & aaa te $1.12% 10-1 9-16 I en $76,713 $73,497 $105,935 

American deposit receipts (final) ___----- 5% 9- 9 8- 2 Western Auto Supply Co.__------------. 75¢ 9- 3 8-15 Other deductions _.__.-.....-..-. 4,452 4,564 4,345 
Toledo Edison Co., 5% pfd. (monthly) ---- 41%c 9- 3 8-20 Western Pacific RR. Co., common (quar.)-—-~ 75c 11-15 1ll- 1 Prov. for Federal taxes on income 28,000 See ae 

6% preferred (monthly) _____.__-------- 50c 9- 3 8-20 Common (quar.) ____ "5e 2-15-47 2-1 

7% preferred (monthly) __.-.--.--------- 58 44c 9- 3 8-20 $5 preferred A (quar.) $1.25 11-15 11-1 Profit before pro forma adjusts._ $44,261 $42,432 $101,591 
Tooke Brothers, Ltd. (quar.) ..-....------ t25e 6410-3 9-16 $5 preferred A‘ (ovar.)_....._._________ $1.95 2-15-47 9- 1 —V. 164, p. 751 
Trane Company, $6 list preferred (quar.)_- $1.50 9- 1 a ba —— ah bral a Stationery, common __-____ $1 9-30 9-16 , aes . 

; 25 11-15 - we RS ee ere te F 10- 1 9-1 
i. cea 25¢ 9-10 8-30 5% preferred So hay 13-41 49-18 Penn Valley Crude Oil Corp.—Annual Report— 
‘Tropic-Aire, Inc. 6% conv. pfd. (quar.) ~~ 22%ec 9-16 9- 6 Westinghouse Air Brake____ 25c 9-14 8-15 Years Ended June 30— 1946 1945 
Truax-Traer Coal (increased ner.) ... =< 30c 9-10 8-30 Westmoreland, Inc. Ree a 2. onnnendeadecndenadieadedinds 25c 10- 1 9-14 Revenue Oras G2 ores. $43,194 $34,306 
Twentieth Century-Fox Film com. (quar.)__ > so +e eg agg Array» Oo Pee ape settee ck ae wenue from gas seles___._—--_--_---___-- 71 43 
Se) SSA» Fe 25c 9-30 9- 6 eston eorge +» 4%2% pfd. (quar.)___ . - - 
$1.50 rane Se: SNR i races a tenia 37 4c 9-30 9- 6 Whitaker Paper Co, (quar.)-...-....----. $1.50 10-1 9-16 TE NI ai sririe wieee iced, ote $43,264 $34,349 
$4.50 prior pfd. (quar.) $1.12% 9-16 9-6 Extra = --.-—-~~-~--~------~---~--------- $1 10-1 9-16 Drilling and shooting wells__......_...______ 19,915 18,262 
: . -) ---------------- : anes White Villa Grocers (s-a) _____ PURSE WEES $3 9-1 8-15 Other operating expenses, exclusive of provision 
208 South La Salle Street Corp. (quar.)-_-. 62% i 9.12 Wichita River Oil Corp., common (initial)—- 25e 10-15 9-30 for depreciation and depletion._____________ 23,125 15,623 
TNE 266- CHOGGN O00, ccncicennenna—— oe 50c ,* ~4 9-10 Williams (R. C.) Company________________ 30c 9- 5 8-23 Provision for depreciation__.._..._____________ 6,018 4,858 
Tyler Fixture Corp., 542% pid. (quar.)----- 13%c . Williamsport Water, $6 preferred (quar.)__ $1.50 9- 3 8-10 Provision: 167. GOpIOHOR. nn on eee 3,298 2,647 
Underwood Corporation ------------------ 50c 9-30 0-16. Willson Products, Inc..........=.......-..- 30c 9-10 8-31 
Union Asbestos & Rubber (quar.)--------- 17’zce 3=—10- 2 9-10 ba ay & nar AAT E EOE ‘3 Bg ag ee a on oil and drilling operations_________ $9,092 $7,042 
Union Oil of California— $4.50 preferred (quar.)_..__------____-- 06% . + ministrative and office expenses_._.___.____ 12,664 13,039 

$3.75 preferred A (quar.).---------.---_ 93%c 9-10 8-20 Wisconsin Company 442% pfd. (quar.)__---- 1.12% 9-1 8-23 
Union Pacific RR. Co., common (quar.) _-- $1.50 10-1 9- 3 Wisconsin Electric Power Co.— Wet loss on eperitions.....0- 3s $21,756 $20,081 

Re A Sh eS $2 10-1 9- 3 Cemmon (increased) —.-................. 25c 9- 1 8-15 Gl ta oe ee eee 31,814 12,993 
Union Sugar Co. (quar.) --_---------~--~-- 15¢ 9-10 8-31 3.60% pfd. (initial quar.) ......._____-_ 90c 9-1 8-15 
Union Tank Car Company (quar.)----~---- 50c 9- 3 8-16 6% preferred (quar.) ~......_......_-- $1.50 10-31 10-15 Profit before taxes on income.__..._________ $10,058 °$7,088 
Union Wire Rope (quar.) —---------------- 20c 9-15 8-31 Wood Newspaper Machinery Corp., common 10c 9- 1 8-20 Provision for Federal taxes on income (est.)__ 00. le: 
United Aircraft Corp.— 5% convertible preferred (quar.).-_.---_ 31%c 9- 1 8-20 

5% convertible preferred (quar.) --------- “= a Me bapa ms oy oem 5% conv. pfd. (quar.)__ 31% > ; ren} Wha RU i eT hee $9,558 * $7,088 
United Aircraft Products (quar.)-----~----- c - i oodward Governor Co. (quar.)----------- c i. - *Provisi 
United Bisouit Co. of America___——-—__-—- 25e 9-3 8-16 Woodward & Lothrop com. (quat.) —-—---—- Ste B37 8-16 considoradion Gn apemeting toe sie te ee ee ee 
United-Carr Fastener (quar.)----------~-- 30¢ 9-10 8-31 7% preferred (quar.) ..-.-.-..-__....... $1.75 9-27 9-16 $6,787. Had not such carryover been available, the 

a | = x , . a provision for such 
United Cigar-Whelan, $1.25 prior preferred_- 37c 9-15 a Woolf Brothers, 442% preferred (quar.)—-. 56 %ac 9- 1 8-20 taxes would have been greater by approximately $1,500, Deficit 
United Dyewocd Corp., 7% pfd. (accum.)-- $1.75 10-1 9- 6 Woolworth (F. W.) Co. (quar.)_--.--.-____ 40c 9- 3 8- 9 em . 
United Electric Coal Cos. (quar.) --...----- = i a wotessier Transportation Associates____._- 20c a4 9-20 BALANCE SHEET AS OF JUNE 30, 1946 
United Elastic Corp. (increased irreg.)-_-~-- = a orthington Fump & Machinery, common-- 37%ec 9- 9- 3 ASSETS—Cash in banks and hand. $177.474: 
United Fuel Investments, Ltd.— 4¥2% convertible preferred (quar.)-—--_- 93.12% . 9-18 .--9-3 95,096; crude ofl inventely, OTNOT lnveatuasat ih’ capital’ ctecke at 

6% preferred A (quar.) t75e =—:10- 1 9-10 4%2% convertible prior preferred (quar.)_ $1.12% 9-16 9- 3 Industrial Enterprises, Inc., $50,500; property, plant and equipment 
United Grain Growers, Class A pfd. (interim) $1 9-1 7-17 Weigiey (Wm.) Jr. Cc., common (monthly)- 25¢ 9-3 8-20 (after reserve for depreciation of $36,717), $53,974; oil reserves, at 
United Mluminating Co. (quar.)--------- -- 50c (10-19-11 Common (monthly) - 25c 4610-1 9-20 cost (after reserves for depletion and revaluation of $51,009), $113,146; 
United Light & Railways (Del.)— Wright-Hargreaves Mines, Ltd. (quar.) ---~- tie §=6:10- 1 8-22 prepaid insurance premiums and expenses, $688; total, $402,547. 

6% prior preferred (monthly)----- Ginincoanies 50c 9- 3 8-15 Wurlitzer (Rudolph) Co., (quar.) _-_-------- 20c 9- 1 8-15 LIABILITIES—A ‘ te ; ’ 

6.36% prior preferred (monthly)--------- 53c 9- 3 8-15 Yale & Towne Manufacturi Co l5c 10-1 9- 6 : ccounts payable (trade), $1,114; accrued taxes and 

ee expense rovis 4 > 
% a (monthly) 58 Yac 9- 3 8-15 ne Ma ring p , $749; provision for Federal taxes on income, $500; deferred 

7 preferred (monthly) --------------~-- Yellow Cab Co. (San Francisco)— income (contra), $771; - 
United New Jersey RR. & Canal (quar.)--_-~ $2.50 10-10 9-20 N 30c 1-1-47 12-20 a), $771; class A stock (par value $6 per share), $303, 
U. 8. Envelope Company, common (quar.) —- $2 9- 3 8-20 ew common ‘ ‘i 978; clas$'B stock (par value 1 cent per share), $2,593; capital sur- 

"Special oa Sula ~----------------- $2 9- 3 8-20 be aren ng? aecgaga (inereased..quar.) _ — be plus, $478§659; operating deficit, Dr$382,816; total, $402,547. 

1% preterred (s-a) _-------------------- $3.50 9-3 8-20 SE NEE SMROE. -.—- - ° P . NOTE—“IMthe past fiscal year, 10,632 shares of class A stock were 
Ta RN OU no ne 20c 9-17 9- 3 Zeigler Coal & Coke Co. (irreg.)_-__-____-- 15¢ 9-11 9- 3 acquired by ‘the company.—V. 162, p. 2791. 

U. S. Guarantee Co. of N. Y.-------------- 50c 9-30 9-6 ae Cooperative Mercantile Institution— = nant 

; _ Peacoat 50c 10-1 9-13 uarterly : — . 7 ‘ 
bay} Seared, g paper dt areca $1.75 10-1 9-13 Quarterly W5e 12-15 12-5 eee ree Corp. (& pager Eefuings 
U. 8S. Hoffman Machinery Corp.— ma. ‘ 

ao ae -3 8-20 vista ho ngece ae en ena $1,494,319 $1,468,248 

Oe dee a gee be 9-15 8-15 ahem SO aemecee: omens, Sam, Operating expenses, maintenance and taxes_ 804,374 780,831 
U. S. Leather Co., class A (quar.)--------- c Transfer books not closed for this dividend. Provision for depreciation and retirements 64,183 63,991 
U. S. Lines Co., 442% pfd. (initial s-a)-~--- 22¥%ec 1-2-47 12-26 tPayable in U. S. funds, less 15% one oe ~~" eames ’ , 
U. S. Pipe & Foundry— tPayable in Canadian funds, tax deductible a e source. on- G er tere 

¥ -31° ° incom MDGS . WIOCNNG: hn reece pedineisnemntads $625,762 $623,426 

Gaasteriy eid yo Re | sluee vogident tax 15%; resident tax, 7%. oless Brithh o Ue. Interest and other deductions of subsidiaries__ 2,997 4,220 
Po go “Gard (quar) us 50c  ««210- 1 9-14 Interest, amortiz. of debt discount, premium 

Fa Nak ee $1 10- 1 9-14 (net) and expense, etc., of corp. only___.__-- 317,063 316,071 
U. S. Plywood Corp. 442% pid. B---------- $1.12% 10-1 ---- s nd ites -tnassne . 

. F ce. <oT. 8 8©=—- ee ae Mi. |. MORRO: Cicees ode $305,701 $303,135 

454% preferred vA s118% 10-1 General Corporation a We 68 psi 
United States Printing & Lithograph Co.— ose oe a 

ea EAL a EOS PILE LE DE I : - - 

a ee 62i2c 10-1 9-14 Investment News (The) Pep Boys—Manny, Moe & Jack—Stock Offered 

7, & Barber Os. commen Seen) -—--- S 33 Se —Newburger & Hano and Kobbe, Gearhart & Co., Ine., 
s . * 
U.S. Rubber Reclaiming Co— big pee gett (Continued from page 1212) oi) at ene Apne’ an y ree adr npegne ow - (par 

8% prior preferred (gccum.)----------- c ~ “ a .o0 per share. e issue does not represent new 

ee a eshte eulanan $1 9-10 8- 9 * co 
2% a ae. eee (B. C.) Peat Co., Ltd.—Calls 6% Bonds— financing on behalf of the company. 

Ay apenas : NE EE EN 4334¢ 9-16 9- 3 - , Transfer Agent, Corporation Trust Co., Jersey City, N. J. The 

1% mat gm os vt me PRI $8.75 10- 1 9-16 All of the outstanding first (closed) mortgage 6% 5-year bonds, pyincipal stockholders have agreed to offer 40,000 additional shares 
U. S. Trust Co. ° Ss) AQURS.) ~————- dated April 1, 1942, have been called for redemption on Oct. 1, next, : : 

1 Co Ltd. (resumed) _.°—---- tl7l%c 9-16 8-30 for special sale to employees of the company. They will also issue 

United Stee TPp., . at 100 and interest. Payment will be made at the Royal Bank of ‘ ; 
1 Insurance Co. (quar.)-.-------- 25c 9- 2 8-15 . and sell to the underwriters bearer rights to purchase 25,000 addi- 
se sedan Ee ‘Inc.— Canada in Vancouver, Toronto, Montreal or Halifax, Canada. tional shares of common stock at any time to and including July 1 
bey 4 : 25c 9-16 9- 3 . is ‘ 1948. These purchase rights are not being offered for sale by the 
4 25c¢ 12-16 12-2 Pebble Springs Distilling Co.—Stock Offered—Daniel underwriters at the present time. 
Universal Match Corp._-.--~-------------- 50e 89-15 8-31 F. Rice & Co. on Aug. 28 offered 125,000 shares of com-~ CAPITALIZATION—By amendment of the articles of incorporation, 
Universal pictures, } Ag preferred (quar.)-. $1.06% 9- 3 8-15 mon stock (par $1) at $11.50 per share. These securities sees June. 27, see, the wathorined pee igen was changes 
s — + Tom » snare r 0 . 5 ar). 000 
Var canisen (initig)) 50c 9-12 8-30 are offered as a speculation. authorized Shasen. Reve feoind in wheane te the 9,600 pawed of 
Upper Mi Power & Light— Transfer Agent: Continental Illinois National Bank & Trust Co. of of common stock then outstanding, and the 9,000 shares were re- 
$3 preferred (quar.) 15c 10-1 9-28 Chicago. Registrar: City National Bank & Trust Co. of Chicago. tired. On June 28, 1946, the company gave its bond and mortgage, 
$3 preferred (quar.) 75¢ 1-1-47 — COMPANY—Company was organized in Illinois July 25, 1945. After in the principal amount of $480,000, secured upon premises 32nd Street 
Upressit Metal Cap. 8% preferred (accum.) $2 10-1 we 3 several minor changes of name, the name of the company on June 14, and Allegheny Avenue, Philadelphia, Pa., in connection with the 
Upson-Walton Co. ~-----------------—--- = A ge —% 1946 became Pebble Springs Distilling Co. The principal office of the acquisition of those premises. Giving effect to these changes, the 
Utah Power & Light Co..------~--~-~------ : 9. 9 8-29 company is located at 104-114 East State St., Peoria 2, Ill. Company, mortgage debt and capitalization of the company, as of July 1, 

Utica Knitting Co., common (quar.)------- $ 1 9-20 on May 1, 1946, succeeded to the business and properties of the S & V 1946, were as follows: 

5% prior preferred (quar.) = -*§ ; a Liquor Co., a partnership which had been orrganized on Feb. 15, 1943. Seat ie aan a la at a Outstanding 

Valley Mould & Iron Corp. com.--------~- ma ~ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING a oe py A eR ving mee By morgen ~ mer y $ 

BR Gia aS $1.37%2 9- 3 8-20 Philadelphia, maturing June 28, 1961—interest 4% ~~ $480,000 
wuitamae Ioan gh NN SO ea 50c 9-10 8-26 Authorized Outstanding Bond & mortgage to Pennsylvania Co. for Insurances on 
Van Raalte Company ——---------------- eee Se } RSS Common stock .(¢1 par)——2--.<----- 1,000,000 shs. 500,000 shs. ae ae nen a Fa fom 
pay aig ly — = The company as of Aug. 27, 1946, had a funded debt of $135,432 Bond & mortgage to Wilscn Welder & Metals Co., Inc., 

on preferred (quar.) $1.75 9-10 9-1 consisting of three first mortgage notes of $116,667, $16,217 and $2,548 maturing March 9, 1949—interest 4“ -~---______-__ 23,833 

erred (quar.) $1.75 12-10 12-1 : Bond & mortgage to Bonanno Construction Co., Inc., 

1% oe Inc dnasenandd en tiorhan eo einen on a $1 9-14 8-3L rempoctivns. , maturing April 1, 1949—interest 4% _....-__._-_ 6,000 
ee Gaaneeaaen (initial) ———- 20¢ 9-1 ~~ 8-15 As of May 31, 1946, company had two classes of authorized stock, 6% non-cumulative preferred stock ($100 par)--__--_- 5,000 shs. 
waeemey Manufacturing Co., Ltd. (quar.)---- t7c 9-16 9- 9 namely, preferred stock ($100 par), of which 10,000 shares had been Common stock ($1 par) ~~---~~~-~-~--~~~---~---~-~-- 585,000 shs. 
Vick Chemical Co. tae es cific Ry. Co 30c 9- 3 8-15 authorized and none issued, and common stock ($100 par), of which HISTORY & BUSINESS—Company was incorporated Jan. 19, 1925 
bon nie Myr " . oa $2.50 10-1 9-9 10,000 shares were authorized and 3,750 shares issued. The 3,750 - pg ge om under be name - Pep ver begs gy ea Oct. 

- ~ np a ; 22, 1928, the name was changed to the present name, The Pep Boys— 
2.50 10-1 9- 9 shares of common stock were issued by the company in exchange for . ; , , 

5% preferred (s-a) $ Manny, Moe & Jack. Company’s principal place of business is the 
Victor Products Corp.-—— - ney a wee certain assets of S & V Liquor Co. On June 7, 1946, the articles of southwest Corner, Fifth and Courtland Streets, Philadelphia, Penn- 
Viking Pump 2D ge oa EN $1 9- 3 8-23 incorporation were amended to eliminate the preferred stock and to sylvania. 
vireo Date Ltd., 5% preferred (initial) 21c 9- 2 8-23 reclassify the common stock ($100 par) into common stock ($1 par). The company operates a chain of 44 retail stores located in 
Virginia Electric & Power $5 pfd. (quar.)-- $1.25, 9-20 8-30 The 3,750 shares ($100 par) common stock outstanding were re- Pennsylvania, New Jersey, Delaware, Maryland and the District of 
Virginian oat a re (quar. )----~~-- ries Ps vag Bat classified as 375,000 shares ($1 par) common stock. Columbia.. The merchandise sold consists of low-priced automobile 

eferr .) ------------------ é n 

+ 4 preferred (QGnt.) -2- 22+ 37%ec 2-1-47 1-15-47 PURPOSE—Net proceeds (estimated $1,221,769) will be applied'as Parts and accessories, tires pon tg wen pte ene and 

6% preferred oer) aa ee het ies Stite 0H > is -ae follows: (1) approximately $500,000 will be used to reduce bank loans miscellaneous items. Many 0 ‘ e items o i _— se are sold 

6% preferred Nr ee now outstanding in the amount of $1,199,714; (2) approximately under trade names owned ae A company and snother corporation 
Visking Corporation — 13%c 9-15 9- 5 $225,000 will be used to construct or acquire additional distilling and éontrolied by the selling 5 Coe ee 

Class A (monthly) Th mpan urchases its merchandise from a large number of 

Glass B (monthly) 13%¢ 9-15 9-5 bottling plant facilities; (3) approximately $187,500 will be made . aw albedo ages teen es 
Vogt Manufacturing hg ST RSS Pa a 4b available to a subsidiary for the construction and acquisition of addi- S@urces. It maintains two arf geet a : vince gee or mat 
Vulcan Detinning Co., ) See SRS ea $1.75 10-19 10- 9 tional facilities of such subsidiary. The balance not applied to the has also purchased sag dae! : - = i ey Se 

7% preferred (quar.)-~- : ; ; Philadelphia, Pa. which it intends to use for office and warehouse 

Gétton, Lt4. (quar.)..----~------- t$1 10-1 9-14 foregoing purposes will be added to working capital and will be used Sige nee Mla Slike Saikdiael ts: enniniinch bes it 

ane amulet Mines, Ltd. (quar.)--------- t15c 9-10 8- 9 in general to finance operations, inventories and accounts receivable. ‘P2ce; but at she . presen sooo ad ee oe 

sa Company, common (quar.) -~------ 40c 9-12 8-16 : U. S. Government, and the company’s use of the building must wait 
erer ee oreferred (quar.) -..----—---------- $1 9-14 8-16 UNDERWRITERS—The names of the underwriters and the number 4:1 it is vacated by the Government. 

Walker (H.) Gooderham & Worts Ltd.— +$1 9-16 “em of shares of common stock which they have respectively agreed to The company does no manufacturing. It has, however, contracts 

Common (gd Sere ET SCTE 50c 9-16 °8-13 purchase are as follows: with. a major rubber manufacturer for the manufacture and supply 
Warren Brothers Class A (quar.) ---------- ae Ls : tein ae eet of automobile and bicycle tires and tubes. 

i ican wo haat iesenaiiien estaaeantennaasaneas /2C - - . 

yes , A eee) RE OE ATLA ERE 25¢ 9-25 9-10 Daniel F. Rice and Co.___. 69,750 Newhard, Cook & Co.__-_ 6,250 UNDERWRITERS—The underwriters and the number of shares 
Washington Railway & Electric Co.— $2.50 12-2 11-15 Stein Bros. & Boyce_.---~ 15,000 Reinholdt & Gardner_____ 6,250 which each has agreed to purchase are as follows: 

S% preferred (8-8) ---~---------—-—-~--— $1.25 9- 3 8-15 EE Se a 12,500 Alfred O’Gara & Co._._.__ 5,000 Newburger & Hano ---~-------~--~--~-------~~------- 120,000 shs. 

4 pekabo Nears slo sta cai $1.25 12-2 11-15 Kalman & Co., Inc....-.- 6,250 Rotan, Mosle and Moreland 4,000 Kobbe, Gearhart & Co., Inc. -------- _ 40,000 shs. 
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STATEMENT OF INCOME 


























Jan. 1,'°46 -~-—————-Calendar Years—————— 
7 to June 22,’46 1945 1944 1943 
i aS Aa $4,404,486 $4,960,307 $3,923,470 $3;929;357 » 
Cost @f enles —......_. 2,581,442 3,148,071 2,457,752 2,405,422 
Total operating exps... 1,004,620 1,528,882 1,906,247 1,349,333 

Profit from opers._.- $818,423 $283,352 $59,470 $174,601 
Net other income __-_- 73,097 Dr25,424 42,897 29,853 

Prefit before interest 

@mupense etc. ....__ $891.521 $257,927 $102,368 $204,455 
Ns 1,810 2,289 2,583 5,892 
Federal income taxes._ 329,000 63,190 38,556 70,641 
Fed. exc. profs. taxes lesidiieeo See” ele 30,831 
State income taxes —__ 26,000 6,999 2,593 5,063 

Net income -.....~- i $534,710 $108,759 $58,635 $92,026 
Preterred dividends —_- ae 30,000 30;000 30,000 
Common divs. (cash) -__ SE TIA Sicatatidh 30,000 
—vV. 164, p. 426. 

Pet Milk Co. (& Subs.)—Quarterly Report— 

3 Mos. End. June 30— 1946 1945 1944 1943 
SR $30,003,101 $33,620,454 $27,290,742 $19,292,166 
Costs and expé@nses.... 29,142,181 30,397,364 25,033,890 17,848,926 
Depreciation __....___- 302,898 290,412 274,388 234,687 

be ER $558,022 $2,932,678 $1,982,464 $1,208,553 
Other income ___-_--__- 3,965 1,115 65,152 25,520 

Total income ______- $561,987 $2,933,793 $2,047,616 $1,234,073 
i IMA nea ea 563 7,375 1,458 
Loss on disposal of 
» capital assets —_____- 15,847 Mai ok rR le RoR te 
Federal income tax____ 174,850 306,950 576,250 220,000 
Excess profits tax..._...# -_---- 1,860,025 575,050 506,000 
Minority interest _____ 811 392 373 344 
Prov. fer post-war, etc., 

Ne ether om 150,000 See. nee 

Wee pratit ........-- $370,479 $602,609 $638,567 $506,272 
Pretened dividends ___ 57,921 59,818 60,775 30,919 
Common dividends ____ 110,017 110,017 110,339 110,338 

Surplus _.__.._.._.-- $202,541 $432,773 $467,453 $365,015 
No. of common shares__ 440,069 440,069 441,354 441,354 
Earns. per sh. on com. 

ME RES $0.71 $1.23 $1.31 $1.07 


CONSOLIDATED BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash, $3,071,462; excess profits tax refund bonds, $45,116; 
trade accounts and trade notes receivable (after reserve for doubtful 
items and discounts of $141,572), $5,945,788; miscellaneous. accounts 
receivable, $92,921; claims under ‘serminated war contracts, $268,985; 
employees and agents accounts, $20,786; inventories (valued at cost), 
$8,746,359; investment in General Milk Co., Inc. (35% owned) at -cost, 
$525,000; miscellaneous advances (less reserve), $61,376; real estate, 
buildings, $7,962,783; machinery and equipment (after reserve for 
depreciation of $11,713,680), $11,822,633; goodwill, $1,259,768; deferred 
charges to operations, $215,098; total, $32,075,293. 

LIABILITIES—Notes payable to banks, $600,000; accounts.,payable, 
$5,951,545; accrued salaries and wages, $208,924; accrued taxes, $166,- 
902; sundry accounts payable, $369,306; Federal income and excess 
profits taxes (less United States Treasury savings notes, series C, of 
$700,000) , $2,541,811; reserves for postwar and other ‘contingencies, 
$800,000; insurance reserves, $309,413; minority interest in subsidiary 
company, $2,364; 444% preferred stock ( par $100), $2,640,000; 4%4% 
second preferred stock (par $100), $2,811,400; common stock of no 
par value (issued, 450,000 shares), $7,912,817; capital surplus, $52,800; 
earned surplus, $7,871,354; less common stock in,treasury, at cost 
or less, 9,931 shares, Dr$163,343; total, $32,075,293. —V. 164, p. 13. 


Philadelphia Electric Co. Weekly Output— 


The electric output for the company and its subsidiaries for the week 
ended Aug. 24, 1946, amounted to 124,366,000 kwh., an increase of 
4,969,000 kwh., or 4.2%, over the corresponding week of 1945.— 
V. 164, p. 1088. 


Pittsburgh & Lake Erie RR.—Earnings— 


Peeriod Znd. July 3i— 1946—- Month—1945 1946—7 Mos.—1945 
Railway oper. revs.____ $2,797,842 $2,647,745 $14,288,679 $19,382,017 

















Railway oper. expenses 2,435,628 2,498,221 16,144,702 16,813,192 

Net rev. from railway 
operations —_.____ $362,214 $149,524 $$1,856,023 $2,568,825 
*Raeilway tax accruals_ 367,939 434,120 762,767 3,461,466 

Equip. and joint facil- 
ity rents (Cr)... .-- 507,183 650,912 4,144,555 3,747,704 
Net ry. oper. income $501,458 $366,316 $1,525,765 $2,855,063 
Other inceme __.__._- 17,258 25,092 130,873 167,883 
Total income ..___—- $518,716 $291,403 $1,656,638 $3,022;946 
Miseeli. deductions__-- 109,176 37,277 149,186 719,307 
Total fixed charges____ 3,649 3,505 24,384 24,759 
Net imeeme —..__.--- $405,891 $350,626 $1,483,0E€8 $2,278,880 

*Includes Fed. ‘income 
& excess profits taxes +Cr$173,974 $242,721 *Cr$457,382 $2,128,808 


+Credit im 1946 due to carry-back adjustments of $28,481 in July 
and $801,210 in the first seven months. {Deficit—V. 164, p. 731. 


Plastic Molded Arts, Inc., New York—Registers With 


SEC— 

The company on Aug. 27 filed a registration statement with the 
SEC for 60,000 shares of preferred stock ($10 par) and 75,000 shares 
of common (par 50c). Underwriter, Herrick, Waddell & Co., Inc. 
Company is offering the preferred stock to the public, while the 
common is being sold by certain stockholders. Preferred will be 
offered at $10 a share and the common at $4 a share. Proceeds from 
sale of preferred will be used to purchase equipment, pay bank loans, 
and other corporate purposes. 


(H. K.) Porter Co., Inc., Pittsburgh—Acquisition— 


The company on Aug. 26 announced the acquisition of the Brake 
Equipment & Supply Co. of Chicago, manufacturers of brake parts 
for railway locomotives and freight cars, and airbrakes for export. 

Sales of the new Porter acquisition will be handled by the Porter 
Railway Sales Division. The Brake Bquipment & Supply Co. plant 
is located in the Clearing section of Chicago. 

The new plunt will make a total of eight plants operated by the 
Porter company, whose products include locomotives, railway spe- 
cialties, springs, chemical equipment, pumps and oil field equipment. 
—V. 164, p. 596. 


Public Service Co. of New Hampshire—Earnings— 
Period End. June 30— 1946—-Month—1945  1946—12 Mos.—1945 

















Operating revenues -.- $860,123 $840,387 $10,617,586 $9,860,164 
Operating expenses --- 522,214 476,162 6,467,460 6,366,107 
Net oper. income... $337,909 $364,225 $4,150,126 $3,494,057 
Non-oper. income (net) 1,594 30 1,288 7,351 
Gross income —.--.---~ $339,503 $364,195 $4,151,414 $3,501,408 
Int. and other deducts 52,446 66,435 764,635 809,116 
Non-recurring deduc. __ plindion 89,473 536,842 536,838 
Federal income taxes_-_- 105,600 30,800 780,200 ramen 
Net income -.--. -.. : ., $181,457 $177,487 $2,069,737 61, 902,93 32 
Pid. div. requirements_-_ 28,475 55,816 624,230 669,797 
GO SS ys $152,982 $121,671 $1,445,507 $1,233,125 








CONDENSED COMPARATIVE BALANCE:.SHEET 


(Pigures as*at June 30, 1946 reflect the financing completed . 


in May, 1946) 4 

ASSETS.— Dec. 31,'45 June 30;°46 
ll ln ee EE ee ERR A cal _ $45,273,258 $46,576,518 
a on IS CNS ne aR at. Se See 404,904 415,406 
ts ET le ae, ae soon: al ananiphiontme Seen 2,008,105 2,876,757 
A iceaebomeae 3,178,587. 3,028,010 
Cash’ on dep. with trust é& fiscal agts. ‘contra) 381.9)9 = 1,074.48 
Employees’ cash and war savings bds. (contra) 4.304 2,711 
Twin State annuity fund (contra) _..__--._-_ 108,037 109,150 
Special deposits _.._______-_-- a ES is 8,445 1,024 
Other assets ____- bint cnn 2,106,272 2,098,268 
Prepayment and deferred charges__ = tidiara catnts 356,272 972,627 

EIS oe in ac autauemiieta een ae $57,155,314 

LIABILITIES— ’ 
First mtge. bonds, series A, due Jan. 1, 1973_~ $21,080,000 $20,981,000 
Serial notes —_ .-_. anil warlike ben aiehinteh i Zeowee.. weeks. 
Current and accrued ‘Hiabilities_ praitiiidhineatte 1,323,920 2,402,592 
Matured bonds, pfd. stock called, interest and 

unclaimed dividends (contra) _~- Sa 381,910 1,074;843 - 
Employees’ war savings bonds fund (contra) __ 4,304 2,741 
Twin State annuity fund (contra)____-____-_-_ 108,037 109,150 
Reserves for depreciation, etc._ oashiniiashesan ss gens 7,068,892 7,465,070 
Unamortized debt premium and expense Oa 1,177,604 1,150,285 
$6 preferred stock (82,777 shares, no par)_--- 8.277, a 
$5 preferred stock (34,627 shares, no par)___-_~ oe ee ee 
3.35% pfd. stock (102.000 shares, $100 par)___ las 10,200,000 
Common stock (137,180 shares, no par) ___-_-_-~ 5,656,590... i... 
Common stock (698,695 shares, $10 par)_----~  -- ose 6,986,950 
rae Om common stock..._...........-.0c5 abe 3,668,589 
TNS eg 207.573 207,573 
a i meal “.. 3,461,524 5906, 

Tete) —..- 6-6 es ee RS 204, 186,214 
—V. 164, p. 427. afk . 








PowdreH & Alexander, Inc.—Extra ‘Distribution *- 
The directofs have declared an extra dividend of 25 cents per: spore 


in addition to the regular quarterly dividend of 25 cents 
16 to holders 


on the common stock, both payable Sept. 


bee 


Sept. 3. An extra of 10 cents was disbursed on this issue om March 


15, this year.—V. 163, p. 3143. 


Public Utility Engineering & Service Corp.--Gutput— 
Electric output of the operating companies served by *this~-corpora- 
tion for the week ended Aug. 24, 1946, tetaled 197,255,000 kwh., as 
compared with 176,051,000 kwh. for the corresponding week . last year, 


an imcrease of 12. 0% .—V. 164, p. 11265. 


(The) Pullman Co.—June Earnings— 


REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATFIONS . 


Period End. June 30-— 
Sleeping Car Opers.— 


1946-—-Month —1945 


1946-—6 Mos.—1945 





: 25 cents each; and»Dee: 22, a year-end of 50 cents.—vV. 














Total revenues: ..<c__._. $10,€96,16i $12,451,427 $70,164,515 $70,;858,512 
*Maintenance of cars__ 3,779,332 4,115,779 23,633,782 24;617;741t- 
All other maintenance__ 152,158 Crl173,466 2,050,939 Crd983\522° 
Conducting car oper..__ 5,276,408 5,079,095 35,106,670 29,949;237 
General expenses _____ 641,674 616,065 3,944,578 3,736,183 

Net revenues _____ $847,189 $2,813,953 $5,428,545 $.3,539,873 

Auxiliary Operations— 

Total revenues ________ 383,876 475,306 2,240,475°_ epee 
Total expenses ________ 308,164 327,374 1,786,090 I, és, 
Wet: Fevenue’ =... 75,712 147,932 454,385 737,284 

Total net revenue____ $922,901 $2,961,885 $5,882,931 $14,277,157 
Taxes accrued __.____ 382,996 1,647,990 4,140,314 9,821,745 
Operating income _____— 539,805 1,313,895 ‘1,742,617 4,455,412 
*Includes depreciation_ $658,205 $876,712 $3,970,133 $5,265,648 

Deprec. adjustments_ 238 7 4,303 12,212 
tIncludes Payroll taxes 487,591 430,936 3,192,615 2,573,908 

U Govt. inc. & 

exc. profits taxes__ 286,316 956,172 158,349 5,955,509 
—V. 164, p. 832. 

Reading Co.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway_._. $8,532.683 $9,562,598 $9,464;533 $9,500,466 
Net from railway____ 1,607,534 2,563,640 2,965,422 3,344,138 
Net ry. oper. income___ 755,452 1,197,630 1,114,169 1,288,395 

From January 1— 

Gross from railway_.___ 56,341,781 67,131,733 68,024,020 66/947,471 
Net from railway._.__ 7,993,951 18,749,662 21,583,146 22,674,515 
Net ry. oper. income___ 3,080,852 8,278,199 8,728,180 11,240,370 


—V. 164, p. 596. 


Red Reck Bottling Ce. of Pittsburgh—Files With SEC 


The company on 


Aug. 23 filed a’ letter of notification. with the 


SEC for three-year: warrants. for purchase of 100,000 shares of com- 


mon stock (par 50c) 
before July 1, 1947. Price, 1c per warrant. 
for working capital.—vV. 164, p. 322. 


at $1.50 a share, not assignable or exercisable 
Proceeds will be used 


Reperter Publications, Inc.—Stock Offered—Newbur- 


ger & Hano and Kobbe, Gearhart & Co., Inc., on Aug, 27 
offered 150,000 shares of common stock (par 50¢) at 
$3.50 per share. The issue does not represent new fi- 
nancing on behalf of the company. 


HISTORY & BUSINESS—The business at present conducted by 
company was begun by William C. Segal, individually, in 1931. In 


May, 1935, the business was transferred by him to Men’s Apparel 
Reporter, Inc., a corporation. That corporation was dissolved on 
Nov. 30, 1942, from which date the business was conducted by a 


partnership, consisting of William C. Segal, Mark J. Sloman and Cora 
J. Segal, doing business under the firm name of Men’s Apparel Re- 
porter. Since about November, 1944, the partnership has used the 
name Reporter Publications. The interests of William C. Segal, 
Mark J. Sloman and Cora J. Segal in said partnership were, re- 
spectively, 40%, 30% and 30%. 

The company, Reporter Publications, 
Delaware Jan. 4, 1946. On Jan. 31, 
magazine titles, trade marks, copyrights, subscription lists, advertis- 
ing contracts, and gcodwill, of und pertaining to all of the predeces- 
sor partnership’s publications and certain inventories and costs in 
connection with the preparation for publication of issues to be 
published subsequently to Jan. 31, 1946. Company also agreed, as 
part of this transaction, to fulfill all existing subscription and ad- 
vertising contracts for their unexpired terms, and the partnership 
agreed to indemnify the company against any undisclosed liabilities 
inosconnection with the assets transferred. 

In consideration for the transfer of said assets, the company issued 
to the partnership 415,000 shares of common stock (par 50 cents). 

The property transferred pertained to the following five publica- 
tioms: (1) Men’s Reporter; (2) Women’s Reporter; (3) Canadian 
Reporter; (4) Women’s Canadian Reporter; (5) National Gold Book Di- 
rectory; and it also included certain advance expenditures incurred 
in preparation for publication of Home Fashions Reporter, a publica- 
tion subsequently begun by the company itself and recently sold. 

The company contemplates the publication in the near future of a 
magazine relating to American fabrics and fabric qualities to be 
entitled ‘“‘American Fabrics’’ and issued quarterly. 

The company believes that this publication will ultimately attain 
a circulation of about 10,000. Its subscription price will be $10 per 
year (four issues), but a special pre-publication subseription price of 
$7 is contemplated. 

The company estimates that the cost of the publication: will not 
exceed $20,000 per issue. Advertising reservations have already been 
received for the first issue in an amount of approximately $24,900. 


CAP .TALIZATTON-—The total sauthcrized capital stock as of April 
30, 1946, was 415,000 shares of commen stock (par $3.50) but was 


Inc., was incorporated in 


1946, the company acquired the~- 


subsequently reduced by amendment ‘to the: certificate of incorporation 
filed July 9, 1946, to the present amount of 50 cents per share. The 
total amount issued and outstanding is the full 415,000 sHares, of 
which 150,000 shares are. now offered to the public and 40,000 
shares are being held in escrow. for the exercise of steck purchase 
options. 

“UNDERWRITERS—Newburger & Hano, and. Kobbe; Gearhart & Co., 


Inc. 
COMPARATIVE STATEMENT OF INCOME 




















3 Mos. End. —-—— Years Ended July 31—_——. 

. Apr. 30, 46 1946 1945 1944 
Gress sales, less discts., 

returns & allowances $438,831 $569,973 $881,481 $604,583 
Mechanical, deliv., -edi- 

_ torial & cireul. cost_= 210,881 252,291 378,519 304,535 
Selling, general & ad- 

ministrative expenses 115,846 173,095 280,840 192,285 
Prov. for doubtful accts. 1,507 a 4,058 

Operating profit ____ $112,105 3143,080 $222,122 $163,705 
Other income —_____- 790 2,494 2,361 2,263 

Tota) income ___-_~_-_~- $112,895 $145,574 $224,484 $165,963 
Other deductions 1,820 134 293 tons 
Prov. for Fed. inc. taxes 43,009 . ‘ ‘ . ted eT me 
*Pro forma adjustments wi ho at 21,250 42,500 42,500 

Protit as adjusted-__ $68,076 $124,190 $181,690 $123,468 
Pro forma Fed. ineome : 

& excess profits taxes or 89,500 130,300 81,700 

Pro forma net-profit $68,076 $34,690 $50,790 $41,768 

“To adjust parnefs’ salaries to $67,500 per year, which is their 
compensation as corporate officers.—-V. 164, p. 427. 


Richmond Fredericksburg & Potemac RR.—Earnings— 


July— 1946 1945 1944 i943 
Gross from railway_.-- $2,223,930 $2,605,896 $3,267,873 $3,284,309 
Net from railway 806,371 1,039,173 1,684,641 2,034,922 

* Net ry. cper. income __- 334,934 716,555 277,173 338,862 

From January 1— 

Gross from railway__._ 15,724,867 . 20,659,773 22,597,649 21,684,725 
Net from railway___--- 4,988,560 9,682,066 12,245,064 13,006,653 
Net. ry. oper. income: __ 1,809,938 1,899,461 2,000,482 2,372,946 


—V. 164, p. 731. 


(The) Ruberoid Co—Double Dividend— 


The directors on Aug. 27 declared a dividend of 50 cents per share 
on the capital stock, .payable Sept. 25 to holders of record Sept. 10. 
Distributions of 25 cents each were made on March 25 and June 25, 


March 26, June 25 and Sept. 265, 
164, -p. 14. 


Ryniker Hat Corp., Elmira, N. ¥.—Stock Offered— 


. The. corporation; with offices at 133 West Gray Street, Elmira, 
is offering 2,000 shares of class A stock (par $100) and 500 
Shares of preferred stock 6 (par §100) in blocks consisting cof four 
shares of class A and one share of preferred at 6500. 

‘The.funds raised through the sale of securities are to be used for 


- last. 


Payments in 1945 were as follows: 


“genétal. corporate affairs and have net been earmarked for any spe- 


cific purpoce. 

CAPITALIZATION—The amiount of .capital stock shall be $501,000 
‘to consist of 1,000 shares of preferred stock 6% series (par $100); 
4,000 shares of class-A stock (par $100): 100 shares of class B 
stock ‘par $10).—V. 164, p. 322. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway__.- $1,087,870 $1,141,725 $1,477,847 $1,131,402 
Net from railway 133,617 299,200 632,598 384,222 
Net’ ry: oper income ___ 65,879 106,619 188,320 112,885 

From January 1— 

Gross from railway _- 9,807,788 12,080,045 11,963,019 9,855,688 
Net from railway~_- 2,924,336 5,763,191 6,006,221 5,510,372 
Net ry. oper. ineome 977,309 1,587,048 1,620,251 1,750; 


—V. 164, p. 732. 


St. Louis Public Service Co.—Plans Stock Split— 


The stockholders on 
par value of the class A steck from $1 a. share to 50 cents &nd to 
exchange two sharés of the new 50-cent stock for each outstanding 
share of the $1 stock. 

The Missouri. Public Service Commission ordered. the company to 
refund 745,169 shares of class A steck with a. par value of $1 now 
outstanding and to reissue 1,490,338 shares with a pat value of 
50 cents. The company also was authorized to increase its class A 
shares from 1,100,000 to 2,200,000, provided the $1 par “Value was 
cut in half.—V. 163, p. 1907. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


Aug. 23 approved a proposal to rediite the , 


July— 1946 1945, 1944 1943 
Gross from railway $335,623 $334,633 $330,778 $280,462 
Net from railway._____ 78,767 122,430 135,439 109,400 
Net ry. oper. income-___ 38,164 28,238 29,829 43;250 

From January 1— 

Gross from railway —_-- 2,077,989 2,293,715 2,402,463 2,465,101 
Net from railway—=-_ 394,960 888,439 1,111,078 . 1,250,283 ~ 
Net ry. oper. income.__ 109,524 233,495 273,693 601,792 
—V. 164, p. 732. 


St. Regis Paper Co.—Plans to Refund Prior Preferred 
Stock -— Second Preferred Issue Called — To Increase 
Capital— 

The company has called a special stockholders meeting for Sept. 18 


to vote’on proposed changes-in the cepital structure designed to -pro- - 
vide funds for financing its expansion program and increasing working - 


capital. 

As an initial step in this proposed refinancing program, the directors 
already have called for redemption on Oct. 1 all of the outstanding 
5% cumulative second preferred steck, - After giving effect ‘to’ this rer 
demption and subsequent retirement, the authorized capital stock will 
consist of 190,970 authorized shares of $50 par 5% cumulative prior 
preferred stock, of which 138,814 shares are issued and outstanding, 
and 17,495,714 authorized $5 par common shares, of which 4,620,714 
shares are issued and outstanding. 

The beard also has recommended that the authorized capital stock 
be increased from $47,027,070 to $72,027,C70, which will provide funds 
for the contemplated redemption of the 5% 
ferred stock, and at the same time secure additional funds to finance 
extensions to manufacturing plants in various divisions of the com- 
pany, and to increase working capital. 


Stockholders will be asked to authorize the company to issue 250;000 | 


shares of & new first preferred stock, with a $100 par value, to be 
issuable in series, as the directors may determine from time to time. 


The cumulative dividend rate for this stock is expected to be lower . 


than- that on the presently outstanding 5% cumulative prior preferred. 
—V. .164, p. 1125. 


San Antonio Uvalde & Gulf RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway.___ $309,374 $234,482 $223,560 $224,707 
Net from: railway_.._ 55,375 12,533 *14,721 43,726 
Net ry° oper. income-___ *1,409 *43,105 * 63,887 *4,166 

From January 1— 

Gross from railway... 1,788,092 1,611,777 1,539,783 1,425;345 
Net from railway_...-. 67,780 84,066 *5,604 314,396 
Net ry. oper. income_.. *338,909 *315,853 *384,589 3,132 


*Deficit.—V. 164, p. 732. 
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5 San Diege Gas & Electric Co—Earnings— 
: Years Ended May 31-— 1946 1945 
. Total operating revenues--_--~-_------- sibhiguen $17,670,974 $17,069,963 
n «+ i ‘Qperation ___.-- ia __- 7,228,505 7,009,166 
e i Maintenance and repairs Tp acne 993,883 910,870 
_aa ‘Depreciation tt toh aaantcns 2008002 1,905,727 
0 Amortization of limited-term investments- -- = 403 408 
e Prov. for employees’ past-service retir. annuit’s 320,000 stale 
Taxes (other than Federal taxes on income) 1,613,957 1,523,929 
A ‘*Prov. for Federal taxes on income 2,713,000 3,445,000 
; Net operating income $2,772,330 $2,214,860 
m Other income . : c 12,435 3,300 
Gross income $2,784,826 $2,218,160 
3 f Total income deductions 1,256,776 655,499 
4 Net income $1,528,049 $1,562,661 
” Earned surplus, beginning of period 2,553,626 2,365,964 
~ [ Total surplus $4,081,675 $3,928,626 
a. , Preferred dividends 375,000 375,000 
5 ' Common dividends 1,090,000 1,000,000 
3 Amortization of emergency facilities___._----- 19,645 sone bebieston 
3 f Earned surplus, May 31 $2,687,030 $2,553,626 
oe *Including excess profits tax: 1946, $1,306,000; 1945, $2,691,000. 
10 ; BALANCE SHEET, MAY 31 aa — 
aa ASSETS j 5 
Property, plant and equipment __ $57,029,864 $55,308,242 
° i ; 29,331 1,329,529 
Intangibles : wed 1,129,3: 528 
10 Cash and demand deposits ; 3,303,655 2,919,069 
“aA U. S. Govt. short-term obligations 900,000 1,023,538 
8 Accounts receivable (net) S S 988,464 930,665 
Materials and supplies 759,434 566,968 
ir Prepayments TO hi 64,825 90,790 
Unamortized debt discount and expense be 876,292 1,332,441 
Other deferred charges -- ape! 9 FE eee 112,132 72,154 
Total - A an eo een noe awe 965,164,000 963,573,399 
9 LIABILITIES 
2 First mtge. bonds, 3% % series due July 1, 1970 $16,000,000 $16,000,000 
2 Accounts payabie 3 582,256 485,930 
, Customers’ deposits 221,188 180,805 
5 Accrued taxes - 4,398,089 5,161,834 
i3 - Accrued bond interest 225,000 225,000 
1G Other current and accrued liabilities 109,738 99,041 
‘Deferred credits 331,845 335.257 
| Reserves for depreciation 18,530,356 16,643,998 
Reserves for amortiz. of limited-term invest. 5,631 5,425 
Employees’. provident reserve 424,381 284,413 
= " Other reserves 312,328 261,803 
0. ; Contributions in aid of construction 646,436 646,542 
5, Preferred stock : < 7,500,000 7,500,000 
Common stock 12,500,000 12,500,000 
5, Premium on capital stock “ 689,718 689,718 
. ~ Earned surplus Pll PEL SE I ha 2,687,030 2,553,626 
Total _ aes aa _... $65,164,000 $63,573,399 
a, —V. 163, p. 468. 
0 
ir 


oa Sanger Brothers (Department Store), Dallas, Tex.— 
- Plans Stock Split-Up— 


It was announced on Aug. 25 that at a meeting of the board of 
‘ directors it was voted to ask the holders of the outstanding common 
, Stock to approve a Proposed split-up of the stock cn a two-for-one 
basis.—V. 162, p. 2189. 


wrS TA 





Scott Paper Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 1946 *June 30,°45 July 1, 55 
Net sales . sabia . $23,671,384 $16,693,364 $16,054,503 
Materials, salaries, local taxes, etc. 17,758,886 12,130,036 11,600,940 
Depreciation . 584,554 509,698 498,766 
Distrib., admin. and gen. expenses, 


incl. freight paid on goods sold_- 3,707,403 


$1,610,541 
33,467 


2,498,869 2,345,485 





$1,554,761 
52,377 


Gross profit lacie senemttl 
Other income 


$1,609,312 
70,764 


csi ig Sait ~~ aaa Bn eB! 


See BRE 





} - Earnings before Federal taxes 
Prov. for Fed. and State inc. taxes 
Prov. for Fed. excess profits tax... 


$1,644,005 
646,040 


$1,607,138 
552,333 
270,255 


$1,680,076 
596,927 
310,396 





$997,968 
138,244 


Net earnings - 


eee $784,550 
Divs. on preferred shares... ...-. 


127,006 


$772,753 
127,006 


$645,747 
*$0.94 $0.96 





Net earnings for common shares 
Earnings per common share... _~-~- $1.03 
~] Average number of shares__._~- 832,994 694,402 667,942 
*Reflects earnings of Cut-Rate Division (formerly Automatic Paper 
/ Machinery Co., Inc.) for period since May 26, 1945. 


CURRENT ASSETS AND CURRENT LIABILITIES, JUNE 30 
1946 1945 
$13,810,396 $11,715,170 
3,100,325 3,574,206 


$859,724 $657,544 


Bphes aos 


IONS, ONE 6 can. cri otieseiaied hetiindle a maplllieeishente comenehtio 
4 Current liabilities 
. —V. 163, p. 2998. 


Scovill Manufacturing Co.—Dividend Increased—In- 
crease in Capitalization and New Financing Planned— 


The directors on Aug. 24 declared a cash dividend of 50 cents 

; per share, payable Oct. 1 to stockholders of record Sept. 3. This 

compares with 40 cents per share paid on April 1 and July 1, this 
year, and 50 cents on Jan. 2, 1946. 

This action restores the stock to the dividend basis prevailing for 

. several years prior to the last two dividends, when a reduction to 


SGre Gér 


and uncertainties of the then prevailing general conditions. The direc- 
tors believe th. current earnings and the improved prospects of the. 
' company justify the action taken. 

This company, which has paid dividends on its stock in every one 

18 of the last 91 years, plans to spend in excess of $15,000,000 during 

--° the next few years for new machinery, equipment and buildings at its 

a various divisions and at the main plant in Waterbury, Conn., in order 
rs 


ad 40 cents a share was made due to strikes at the company’s plants — 
2 


te reduce costs and expand and balance productive capacity. The 
company also plans to pay off a $4,000,000 bank loan. 

28 A registration statement was filed on Aug. 15 covering the proposed 
er sale of 100,000 shares of cumulative preferred stock, $100 par value, 
in and 149,548 shares of $25 par value of common stock. The company 
or proposes to sell the preferred stock to the public and to offer the 
Ey common stock to its present stockholders on ‘the basis of one new 
share for each seven shares held. Authorization for the increase in 
capital will be requested at the stockholders’ meeting to be held on 
Sept. 3, 1946. The proposed sale of preferred stock to the public 
ds and the offering of common stock to stockholders will be underwritten 
e- by a group headed by Morgan Stanley & Co.—V. 164, p. 1126. 


Scranton-Spring Brook Water Service Co.—Definitive 
Bonds Ready— 


Definitive first mortgage bonds, 2% % series due 1976, are now 

ready for delivery in exchange for temporary bonds of that series 

_ @t the Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y.—V. 163, p. 2769. 


Seeger-Sunbeam Corp., St. Paul, Min.—Omits Div.— 


: The diréctors on Aug. 27 voted to pass payment of the dividend 
| for the fourth quarter of the fiscal year, which ordinarily would have 
07 been paid on Sept. 27. An initial distribution of 20 cents per share 
Was made on Sept. 20, last year, which was followed by a similar 
payment on Dec. 27, 1945; none since. 

The company stated that withholding payment of the quarterly 
dividend was deemed advisable because production has not reached 
sufficient volume for profitable operation.—V. 164, p. 960. 


45 
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Seattle Gas Co.—Earnings— 


Period End. June 30— 1946 —3 Mos.—1945 1946—6 Mos.—1945 

















Total gross earnings—_— $760,946 $717,088 $1,630,132 $1,545,134 

Re ee CREE ate 448,304 366,787 977,460 807,459 
Maintenance —. __  ..... 38,560 32,859 73,512 73,377 
Provision. for -deprec.__ 58,039 55,509 116,080 111,145 
State, Federal &. local 

DOT: aeicteetintetes ative 84,668 74,469 169,531 150,623 

Net earnings ~~~ $131,375 $187,464 $293,549 $402,530 
Total inter. deductions_ 45,937 60,148 91,979 120,579 
Prov. for Fed. inc. taxes 4,075 37,690 9,612 68,490 

Net income — =. .._- $81,363 $89,626 $191,958 $213,461 
Quantity of gas sold— 

MCF Re RS 835,991 815,065 1,908,532 1,845,283 
Revenue per MCF sold 88.5¢c 87.3c 83 .3¢ 82.9c 
Quantity of gas made — 

BE sien cigdivninatw nin 856,168 836,299 1,987,497 1,899,437 
Holder cost per MCF 

OD tte — enetercin 32.72¢ 28.75¢ 32.77¢ 29.44c 
—V. 164, p. 3291. . 

Selected Industries, Inc.—Earnings— 

6 Mos. Ended June 30— 1946 1945 1944 1943 
Interest income -— ~__ _~ $76,633 $80,532 $76,718 $95,270 
TORIES .- Ktdicriteirrinnn 731,148 663,900 670,125 607,828 

Total income —_---~ $807,781 $744,432 $746,842 $703,099 
General expenses. ____-~ 88,930 83,898 84,360 82,832 
Interest Wdekeeiedtake a 79,230 68,999 69,017 79,030 
0 eee ae 13,387 12,208 15,889 19,125 

Net income ___-_--~~ $626,234 $579,326 $577,576 $522,111 
Divs. on $5.50 cumul. 

prior stock i eae 662,764 662,764 662,970 670,464 


*The corporation has elected to be taxed as a regulated investment 
and as such should have no liability for Federal income tax in respect 
of net income. 


The unrealized appreciation of investments on June 30, 1946, after 
deducting provision of $4,720,000 for possible Federal income tax 
payable if such appreciation were realized, was $14,276,179, or $1,761,- 
455 more than on Dec, 31, 1945. 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Cash in banks, $1,167,305; investments in U. S. Gov- 
ernment securities—at cost, $1,351,695; investments in other securities 
(at cost), $32,528,123; dividends and interest receivable, $144,692; 
receivable for securities sold, $11,498; receivable for securities sold 
when issued, $182,752; special deposits for dividends, $357,541; total, 
$35,743,605. ‘ 

LIABILITIES—Interest accrued and dividends payable, $407,134; due 
for securities loaned against cash, $208,300; due for securities pur- 
chased when issued, $498,113; reserves for expenses, taxes, etc. $247,- 
772; 2%% debentures, due April 1, 1961, $6,900,000; $5.50 cumulative 
prior stock, ($25 par value), $6,025,000; $1.50 cumulative convertible 
stock, ($5 par value), $2,121,585; common stock, ($1 par value), 
$2,056,940; surplus, $17,278,762; total, $35,743,605.—V. 163, p. 2769. 


Selected Risks Indemnity Co., Branchville, N. J.— 
Files With SEC— 


The company on Aug. 22 filed a letter of notification with the 
SEC for 2,500 shares ($10 par) capital stock. Offering price, $35 a 
share. Proceeds will be used to maintain adequate surpluses to 
establish ample reserve as a result of increased business. Issue not 
underwritten, 


Sharon Steel Corp. Sells Part of Mullins Class B 
Common Stock— 


See Mullins Manufacturing Corp. above.—V. 163, p. 2732. 





Shawmut Association—Semi-Annual Report— 








6 Mos. End. June 30— 1946 1945 1944 1943 
Int. & divs. from secur. 

other than bank stks. $114,632 $113,799 $110,691 $106,586 
Divs. from bank stocks 57,986 39,042 33,182 25,404 

SE eee $172,618 $152,841 $143,873 $131,990 
Administrative expenses 16,879 17,178 17,701 18,361 
Fed. capital stock tax__ ee 375 500 500 
Federal income tax____ 4,950 5,000 5,000 5,100 
Tax on dividends paid 

De BOGIGE. acco nkan~ “gape fee's: ee 204 699 720 

*Net income _....__ $150,789 $130,084 $119,973 $107,309 
Divs. to shareholders__ 116,989 116,989 116,988 116,987 


*Exclusive of gains and losses from securities. 


CONDENSED BALANCE SHEET JUNE 30, 1946 


ASSETS—Securities, at quoted market prices (aggregate cost per 
books, $5,112,150), $7,368,946; shares of capital stock of ten suburban 
banks, $3,202,937; notes receivable, $35,773; accrued interest receivable, 
$359; cash, $112,309; total, $10,720,324. 

LIABILITIES—Reserve for Federal income tax, $165,695; provision 
for participation payment to The National Shawmut Bank of Boston, 
$9,350; provision for estimated additional Federal income taxes on net 
gains which would be realized if all investments were sold at amounts 
carried above, $550,100; 390,000 common shares of no par value 
(amount determined by the trustees as capital Dec. 19, 1933), $5,000,- 
000; capital surplus, $3,288,483; unrealized appreciation (excess of 
quoted market over cost) of securities other than bank stocks ($2,256,- 
796) less above provision of $550,100 for related taxes, $1,706,696; 
total, $10,720,324. 

NOTE—The shares of stock owned in each of the 10 suburban banks 
are a majority of each bank’s outstanding shares. The bank stocks, with 
the exception of the Waltham Citizens National Bank, are stated 
above at the amount of the net assets per statements of condition 
of the respective banks June 30. 1946, avplicable to shares owned by 
Shawmut Association. The Waltham Citizens National Bank shares 
are carried at cost.—-V. 162, p. 2990. 


Sheraton Corp. of America—Stock Listed— 


Dealings in common stock of this corporation commenced Aug. 26 
on the New York Stock Exchange in view of change of name from 
United States Realty-Sheraton Corp.—V. 164, p. 1126. 


Sioux City Gas & Electric Co.—Earnings— 
-12-Mos. Ended June 30— 1946 














1945 
Operating revenues______..__.______..______. $4,122,172 $3,947,538 
II ie sh a ns kh dee 1,732,233 1,499,978 
Maintemance -.-________.___________ REET ORG 200,559 163,813 
Provision for depreciation -........______ 294,854 291,697 
Taxes other than Federal income_____.__ | 486,664 482,040 
Estimated Federal income taxes_........_..__ 226,126 369,947 
DEUS. ORT ede iin wetiwne  e $1,181,734 $1;140;061 
Other income—net -~-._--..-._...._ 162,947 131,934 
meet WIND oo ee pe $1,344,681 $1,271,996 
rene MUD cet sk dct a cede cae 534,968 606,690 
Net income inebilbed iets asad acetate as So $809,713 $665,306 


—vV. 164, p. 869. 


Snowdon, Inc., Osceola, Ia.—Stock Offered—McCrary, 
Dearth & Co., Inc., Des Moines, Ia., recently offered 
1,000 shares of 5% cumulative first preferred stock at 
par, ($100) and dividends. These securities were offered 
only to residents of the State of Iowa. 


PURPOSE—For purchase of new machinery and for additional work- 
ing capital, 


HISTORY & BUSINESS—Company started operations Jan. 1, 1946 
having acquired .the underwear division of Rollins Hosiery Mills on 
that date. pany is engaged in the production of women's slips 
and nightgowns, knit goods, hosiery, etc. : 

The company is presently doing business with a large number of 
the outstanding department stores in the United States in addition to 
a large number of specially shops. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Aug. 24, 1946, 
totaled 2,333,000 kwh., as compared with 2,058,000 kwh. for the 
corresponding week last year, an increase of 13.4% .—V. 164, p. 1126. 


Southern Pacific Co.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway__.. $34,291,656 $42,565,084 $42,185,909 $41,569,162 
Net from railway .__-~ 5,133,880 12,922,153 13,755,111 15,995,822 
Net ry. oper. income___ 2,245,312 2,737,676 3,523,2i7 4,472,991. 

From Jan, 1— 

Gross from railway____ 220,637,234 291,464,128 287,041,974 267,389,049 
Net from railway 22,167,914 88,260,739 89,733,019 108,070,666 
Net ry. oper. income__. 13,462,397 21,742,514 23,074,955 37,700,951 
—V. 164, p. 1126. 

Southern Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway___. $18,368,081 $20,429,506 $21,621,716 $20,336,963 
Net from railway____ _ 3,397,787 6,547,231 8,453,558 9,458,113 
Net ry. oper. income__. 1,720,880 2,227,103 2,588,740 3,083,062 

From January 1— 

Gross from railway__.. 121,748,374 155,986,130 150,836,179 141,006,688 
Net from railway ~~ 22,256,374 61,181,230 61,122,430 66,821,935 
Net ry. oper, income__. 9,456,237 18,639,583 19,154,700 20,431,348 


Period— —Week End. Aug. 21— ——Jan. 1 to Aug. 21—— 
$ 


$ $ 
Gross earnings......-~. 5,203,185 5,156,637 171,978,820 220,483,215 


—V. 167, p. 1126, 


Southland Cotton Oil Co.—Annual Report— 
Years Ended June 20-- 





1946 1945 
Grom protit _.._<._. neeidso-msatanpiatea ated ods $404,056 $285,852 
Raa Ee ae cies Ramla eve eI Te 113,841 106,668 
Reserved for State and Federal income tax__ 135,000 89,100 
NU. SIO | co ticlecinsinn asisitcnhaipinssiaisihs ainilaghceaeambeabatei nate $155,215 $90,084 
TRIWSGRGIIIE  sinte stem ne sittin a nnbiaee fesniial 87,166 62,261 


BALANCE SHIET, JUNE 30, 1946 
ASSETS-——Permanent investment (after depreciation reserve cf $2,- 
642,391), $1,507,984; inventories, $574,962; bills receivable (after re- 
serve for bad debts of $26,000), 893.236; accounts receivable (after 
reserve for bad debts of $24,000), $74,010; cash on deposit with bank- 
ers, $951,837; other assets, $4,792; prepaid insurance, $12,103; ac- 
counts of new season, $35,557; treasury stock, $3,428; total, $3,257,908. 
LIABILITIES—Capital stock, $1,250,000; accounts payable, $28,362; 
insurance reserve, $39,773; fire loss reserve, $20,594; reserve for taxes, 
$201,440; earned surplus, $1,640,700; capital surplus, $77,040; total, 
$3,257,908.—V. 160, p. 365. } 


Soya Corp. of America—Registers With SEC— 


The company, which maintains headquarters in New York, on 
Aug., 28 filed a registration statement with the SEC for 375,000 
shares of Ic par value common stock. The public offering price and 
the names of the underwriters are to be supplied by amendment. 

Of the net proceeds, estimated at $1,234,000, the company intends 
to use about $834,000 for working capital, primarily in the purchase 
of aproximately 2,300,000 bushels of soya beans, and with another 
$150,009 will repay a loan received from the Reconstruction Finance 
Corporation. 


Spokane International RR.—Earnings— 
1943 











July— 1946 1945 1944 
Gross from railway___- $140,640 $184,016 $174,536 $155,327 
Net from railway. __- ~~ 41,037 65,920 54,467 61,309 
Net ry. oper. income__. 11,037 24,762 20,329 23,143 

From Jan. 1— 

Gross from railway___~ 838,863 1,330,700 1,223,091 1,206,613 
Net from railway___---~ 140,171 546,066 383,714 603,094 
Net ry. oper. income_-- 71,321 166,424 138,544 194,270 
—V. 164, p. 733. 

Square D Co.—Semi-Annual Report— 

6 Mos. End. June 30— 1946 1945 1944 1943 
Gross profit ._-... $3,189,749 $5,493,438 $5,486,804 $7,274,936 
Selling & advtg. exps.__ 1,207,746 1,059,820 969,116 979,415 
Admin. & gen. expenses 717,490 950,460 1,014,165 1,064,368 

Operating profit... $1,264,513 $3,483,158 $3,503,523 $5,231,153 
Other income —.__-_-- 125,540 50,307 73,692 38,223 

TOURS ic ee amennn cen $1,390,053 $3,533,465 $3,577,215 $5,269,376 
I i este sis 4,082 104,579 75,384 
Empl. retire. fund ____ 60,000 | eel ees aS 
Other deductions -_-.-. 3,327 516 5,176 629 
Prov. for postwar re- ( 

es On OROER eee = ee | ee 125,000 
*Prov. for Federal and 

State income taxes__-_ 550,845 2,545,995 2,546,607 3,913,191 

Net profit .........- $775,881 $922,870 $920,854 $1,155,174 
Common dividends____ 505,076 421,484 421,360 421,360 
Preferred dividends__-__ sab iein tices 39,750 40,000 43,625 


*Includes $475,539 in 1946, $265,448 in 1945, $268,028 in 1944 and 
$268,595 in 1943 for normal Federal income tax; $2,202,445 in 1945, 
$2,439,564 in 1944 and $3,894,356 in 1943 for Federal excess profits 
tax; and $75,306 in 1946, $78,102 in 1945, $82,971 in 1944 and 
$139,676 in 1943 for State income tax: also in 1944 $243,956, and in 
1943 $389,436 for postwar refund of excess profits tax. 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $2,730,684; trade accounts receivable and claims 
arising from termination of war contracts (after reserves of $164,724), 
$2,932,197; refundable taxes on income and renegotiation rebates, 
$76,231; inventories of finished products, work in process, and raw 
materials—at lower of cost (first-in, first-out method) or market, 
$7,716,241; investment in capital stock of Square D Co. Canada, Ltd. 
consisting of 17.6% and 50% of its outstanding preferred and com- 
mon stock, respectively (representing total equity of approximately 
$332,000), $11,750; investment in common stock of Mexican affiliate; 
$50,000; miscellaneous accounts, claims, and investments (less reserve 
of 4,736), $44,568; property, plant, and equipment (after reserves 
for depreciation of $1,350,435), $2,599,672; goodwill, $1; patents, $1; 
@eferred charges (taxes, insurance and other expénses), $235,440; 
total, $16,396,785. 


LIABILITIES—tTrade accounts payable, including provision for re- 
negotiation for the year 1945, $1,086,270; payrolls and income taxes 
withheld therefrom, $623,232; payroll taxes, $186,877; dividends pay- 
able; $25,706; accrued taxes and other expenses, $480,188; Federal 
and State taxes on income—estimated, $3,114,284; reserve for con- 
tingencies, $56,033; common stock (par $5 a share), $6,887,400; 
earned surplus, $3,936,795; total, $16,396,785.—V. 164, p. 14. 


Standard Factors Corp. of N. Y.—Extra Dividend— 


The directors on Aug. 28 declared an extra dividend of 5 cents 
per share and the regular quarterly dividend of 5 cents per share 
on the common stock, both payable Sept. 30 to holders of record 
Sept. 16. An initial quarterly of 5 cents and an extra of 2% cents 
wete paid on June 28, last.—V. 163, p. 2900. 


Standard Fire Insurance Co..~Mid-Year Report— 
See Aetna Life Insurance Co. above.—V. 163, p. 695. 
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Standard Brands, Inc.—Earnings— 
(Including subsidiaries operating in United States) 
Period End. June 30— 1S46—-3 Mos.—1945 1946—6 ei 

















$ $ 
ee GRO acta ee 58,794,255 63,139,960 123,054,424 129,553,600 
Gest of goods sold_____ 44,085,499 46,987,596 92,428,957 95,451,361 
Selling, adv., admin. & 
I NS | sen cthesesere mente 10,664,352 9,806,282 21,461,798 19,257,176 
Profit from opers..... 4,044,403 6,346,081 9,163,668 14,845,062 
Zmcome credits  ._..~-- 590,588 379,598 1,678,407 786,380 
Gross income__-_----- 4,634,991 6,725,679 10,842,075 15,631,442 
@meome charges —------ 430,338 102,344 851,866 234,619 
Prov. for Fed. inc. taxes 1,432,000 1,217,660 3,550,000 2,426,000 
Prov. for Federal excess 
meets (6008 i... eeleeee pT. a ss 8,030,800 
Wet income —___--_--~~ 2,772,653 2,240,622 6,440,209 4,940,023 
Barned surplus at beg. 
ae 50,622,169 34,038,793 48,444,924 32,513,376 
, ae 51,904,512 35,105,432 51,904,512 35,105,432 
Divs. on $4.50 pfd.__-__-_ 225,000 225,000 450,000 450,000 
Common dividends --_--~ 1,265,310 948,983 2,530,621 1,897,966 
@arned surplus at end 
"XS ESCO 51,904,512 35,105,433 51,904,512 35,105,433 
-€ommon shrs. outstdg.. 3,174,527 3,163,277 3,174,527 3,163,277 
Wet inc. per com. shr._- $0.80 $0.64 $1.89 $1.42 


WNWOTE—Depreciation included in cost of goods and other accounts. 
—V. 164, p, 960. ; 


Standard Fruit and Steamship Corp. (& Subs.)—Earns. 








6 Months Ended June 30— 1946 1945 
+ @perating profit before depr. amort. & aband._ $2,569,329 $2,634,952 
Weprec., amortiz. and abandonments___.___---~ 437,624 476,269 
ES EO EE AR ok Oe Se $2,131,705 $2,158,683 
Prov. for est. income & excess profits taxes____ 692,000 1,350,000 
nee SOP @eremmeneIee. ono 2. a ke 250,000 
Secon Ger. Weriod. se $1,439,705 $558,683 


—¥. 163, p. 1035. | . 
Ss: Standard Life Insurance Co. of America, Pittsburgh, 


‘\»-3Pa.—Stock Increase Approved—Rights Given to Stock- 


- Ihelders— 


The stockholders on. Aug. 27 approved’ the following proposals: (1) 
-‘te reduce the issued and outstanding shares of capital stock other 
». than that held in the treasury of the company from 35,500 shares, 

Par $10, to 890 shares, par $10, said reduction to become effective if 

amd when 29.110 shares of authorized but unissued capital stock shall 
Mnave been subseribed and paid for in cash at par; (2) to retire and 
©eeancel 9.5 shares of stock now held in the treasury of the company; 

and (3) to authorize the directors, after first having offered to the 
"present stockholders the opportunity to subscribe for, at par, said 
°929,110 shares of authorized but unissued capital stock in proportion 
‘te their respective interests in the company, to issue and sell at par 
the portion of said 29,110 shares not subscribed and paid for by the 
stockholders. 

The company announces that there are present stockholders who are 
;@eady and willing to subscribe for any of the said stock remaining.— 
V. 164, p. 96a. 


. State Bond and Mortgage Co., New Ulm, Minn.— 

‘Files With SEC— , 

\ The company on Aug. 26 filed with the SEC a registration state- 
ment for $7,000,000 of Accumulative Savings Certificates, series 1217-A, 
and $1,000,000 of Accumulative Savings Certificates, series 1207-A. 
“The business of the company is the issuing and selling face amount 
wertificates, mostly of the instalment type. 


+ State Street Investment Corp.—Earnings— 











6 Mos. End. June 30— 1946 1945 1944 1943 
Wividends received —__ $824,602 $654,172 $810,158 $713,055 
Gnterest on bonds___-___ 68,334 *24,500 *17,397 23,005 

Total income ___---- $892,936 $678,672 $827,555 $736,060 
Reserve for taxes______ 19,063 7,875 16,018 16,310 
Es eer 221,306 171,750 147,776 128,990 

Wet income ___---..__ $652,568 $499,047 $663,762 $590,760 
Wividends __....__---- 537,334 617,056 593,738 585,742 

ee $115,234  +$118,0C9 $70,024 $5,018 


*Not including $71,482 in 1945 and $72,158 in 1943 received on 
defaulted railroad bonds which has been applied to reduce book cost 
of securities. Loss. 


For the six months ended June 30, 1946 total aggregate sales of 
securities amounted to $13,711,061 and total aggregate purchases 
totaled $19,625,207. 

STATEMENT OF NET ASSETS AS AT JUNE 30, 1946 
(On the basis of pricing securities at market quotations) 
“Investments at market quotations___....---________-__ $75,687,045 


i RESRSIISICES STIG CRIES SESE a ce ae EN 3,176,135 
EE ESE, SR a — o e 1,650,276 

$80,513,456 
_uswens. pagabies and accruais......................... 756,063 
EE ESS TAM a ET 335,834 

$79,421,559 
Shares of common stock outstanding (without par value) 1,343,335 


EEG EAE ey Ae REI ae OI $59.12 
*Aggregate cost of investments, $51,161,362. 


NOTE—The net assets value per share of the corporation as of 
June 30, 1946, amounted to $59.12 as compared with $56.89 as of 
WMarch 31, 1946.—V. 163, p. 1291. 


» Staten Island Rapid Transit Ry.—Earnings— 


July— 1946 1945 1944 1943 
“Gross from railway____ $317,319 $432,556 $493,951 $431,832 
WNet from railway_____- 48,506 98,891 197,746 219,924 
Wet ry. oper. income__-_ *10,470 56,654 108,465 155,723 

From Jan. 1— 

“Gross from railway_--. 1,946,190 3,366,708 3,113,880 2,369,653 
Net from railway____-- 72,413 1,290,663 1,417,874 1,059,555 


Wet ry. oper. income___ 
* *Deficit—V. 164, p. 733. 


*310,088 610,555 755,537 645,084 


= Stevens-Arnold Co., Inc., South Boston, Mass.—Se- _ 
ecurities Offered—O’Connell & Co., Boston, have sold’ 
- privately 3,400 shares of 5% convertible non-cumulative™ 
referred stock at $25 per share, and 8,500 shares ofi,«):, 
In addition «in 


“aommon stock (no par) at $2 per share. 
O'Connell & Co. purchased 3,000 shares of common stock 
for investment and not distribution. Proceeds will be 
used for working capital.—V. 164, p. 733. 


' Stix, Baer & Fuller Co., St. Louis, Mo.—New Financ- 
ing Planned—Rights to be Given Stockholders— 


This company on Aug. 27 announced that it expects to issue and 
sell 40,759 shares of its common stock of $5 par value after the 
proposed two-for-one split of the present $10 par shares to be 
acted on by stockholders at a special meeting called for Sept. 7, 
1946. Certain stockholders plan to sell at the same time about 62,000 
outstanding shares of such new Common Stock. A registration state- 
ment covering these offerings is proposed to be filed shortly with 


the Securities and Exchange Commission, The underwriting is ex- 
pected to be headed by Goldman, Sachs & Co. 

Proceeds from the company’s sale of the 40,759 shares of new 
common stock, which are first to be offered to stockholders in the 
ratios of one additional share for each nine shares of preferred 
stock held and one additional share for each 18 shares of such 
common stock held, will be added to the company’s funds set aside 
in connection with its program of physical improvements for the 
expansion and modernization of store properties. Proceeds from the 
sale of the 62,000 shares will revert to the selling stockholders. The 
price at which the 40,759 shares will be offered to stockholders 
will be the same as the price at which the outstanding shares will 
be offered to the public. It is planned that such price will be set 
just prior to the effectiveness of the company’s registration state- 
ment, now expected to be around the middle of September ; 

After such offerings the company expects, in due- course, to apply 
for listing of the new common stock, of which approximately 626,000 
shares would then be outstanding, on the New York Stock Exchange. 

Sales of the company for the five months ended June 30, 1946 
were approximately $16,500,000, and estimated profits after taxes 
were nearly $1,400,000. 

At the special meeting, stockholders will consider amendments to 
the charter which, among other things, would make the company's 
existence perpetual, permit additional directors, decrease the $25 par 
value preferred stock to 74,800 shares, and increase the common 
stock so as to effect the split. In connection with the extension of 
the company’s charter and in anticipation of the proposed financing, 
all holders of the preferred stock have agreed to make such stock, 
which has heretofore been non-callable, redeemable on and after 
Dec. 30, 1951.—V. 164, p. 1126. 


Stone & Webster, Inc. (& Subs.) —Earnings— 


Period Ended June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 
Gross Earnings: 
Eng. and const. services $4,012,607 $3,751,358 $8,017,619 $7,737,942 








Superv. and other serv. 851,943 777,002 1,740,211 1,521,210 
Securities underwriting 

and trading, etc.._~- 1,205,648 606,091 2,162,723 1,272,984 
I ei ai a, 319,781 300.950 630,065 600,886 
Dividends and interest_ 124,944 178,640 884,567 352,320 
Profit fr. transacts. in 

invest. securs. (net). 603,348 66,305 941,408 98,933 
Other income —_---~---- 21,142 19,049 47,482 40,654 

| SSS $7,139,413 $5,699,395 $14,424,075 $11,624,929 
Operating expenses --- 4,380,291 4,095,601 8,571,992 8,153,790 
Taxes, except. Fed. inc._ 254,068 277,961 528,533 517,767 
Deprec. and deplet.__-- 107,005 107,533 214,580 216,652 
Interest and amortiz. of ri 

debt expense ~---~-.-~ 61,932 60,515 126,075 122,762 

eh EE $2,336,117 $1,157,785 $4,982,895 $2,613,958 
Federal income tax___-- 709,500 421,000 1,152,735 1,004,047 
Dem -Gneees pretite tax. -. sacoscn” meweens 393,352 31,045 





Net income —~--~---- $1,62€,617 $736,785 $3,436,808 $1,578,866 








Previous earned surplus 4,698,660 4,256,075 4,992,860 4,044,399 
Net credit resulting fr. 
adjust. of provis. for 
1942 Federal inc. and 
a Ee ee eee 947,888 
RE st LS $6,325,277 $4,992,860 $8,429,668 $6,571,153 
EE weenecn eee” “ence 2,104,391 1,578,293 
Earned surplus at end 
se $6,325,277 $4,992,860 $6,325,277 $4,992,860 
Net income per share__ $0.77 $0.35 $1.63 $0.75 
COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1946 1945 
Cash in banks and on hand__---------_--_--- $7,519,026 $6,137,548 
U. S. Government securities, at cost_..-__--~_~- 500,000 2,173,976 
Other securs., incid. to invest. banking business 4,756,380 1,454,933 
Accounts, notes and interest receivable__.___--~~ 8,605,012 5,104,506 


Materials and supplies, at cost....._._.-.--_-~~ 62,930 59,370 
Cash advanced by clients on construction and 


other contracts (per contra)__.--.---_--.---~ 1,049,025 1,407,608 
Investments in subsidiaries unconsolidated__-_---_ 82,514 177,712 
Other investment securities_.....__..---~__ aerate 5,932,862 2,996,861 
Natural gas and other min. ints., less reserve_ 436,618 434,115 
Office buildings and other real estate, less res. 6,099,379 6,261,882 
Furniture and equipment, less reserves.______-~ 181,082 164,628 


PIII pus dicciinnpttnnaidginiiiceais <cisteranensnietininowbeopae wowhgn-ex tate 13,991 15,041 





TRRRECNE SN iii ttn we menos 115,366 100,975 
EE ie isk aealic ee iechlihatie tirade encncenrectiaen pital mei teteniitfatine $35,354,185 $26,489,160 
LIABILITIES— 

Note payable (bank. loan)_.-~.~-~----.-.--__-. BS, FED Be = a nks, dete 

EG titan cininaniiccamming kiepeagnees 7,016,135 $993,158 

Natural gas purchase contract liability......_..  $-----. 31,250 

Mtge. loans (amort. payts. due within one year) 110,000 200,000 

PE I aiitirienre etn inn eigenen cern 1,668,023 1,198,457 


po SCE EE a ips TR Ce 15,350 15,659 


Other. accrued liabilities...................-- 339,096 155,522 
Advances by clients on construction and other 

contracts. (per contra )}=.............-....--. 1,049,025 1,407,608 
Mtge. loans, less amt. shown under curr. liabs. 3,057,500 3,475,000 
IIIS, Cen dipeiancincrndpsber ab rpm dirim ens 127,274 93,041 
NE CN ri ic itch mnt iciatcieremmmansnennete 5,000,000 5,000,000 
CD Nn tchcdieninee teen eo maimiiuemeendnnmmmtsdiee 8,926,605 8,926,605 
I I aa ces Ties dense tardh nan napiaawp ieee hibtpine 6,325,277 4,992,860 





y | SRR ee, Sa eee ee 
—vV. 163, p. 2999. 


Stratford Pen Corp.—Initial Dividend— 


The directors have declared an initial dividend of 10 cents a share 
on the common stock, payable Sept. 16 to stockholders of record 
Sept. 5, 1946. A dividend of 10 cents a share was also declared 
payable on Dec. 16 to holders of record Dec. 5, 1946.—V. 164, p. 464. 


enameneiashi $35,354,185 $26,489,160 





Sun Electric Corp. of Chicago—Registers With SEC— 


The company on Aug. 28 filed a registration statement with the 
SEC for 17,000 shares ($100 par) 6% cumulative preferred stock, 
which is to be sold without underwriting to employees at par. A few 
of the shares also may be sold to business acquaintances of the 
corporation. The net proceeds, amounting to $687,500, will be used 
for general corporate purposes, including the expenditure of approxi- 
mately $300,000 for additional inventory. 


Sun Oil Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1946 1945 1944 1943 
$ 


$ $ $ 
Gross inc. from oper.-_ 136,315,121 260,740,026 268,487,763 177,861,822 


~-Cost; expense and tax__*126,456,860 239,786,137*253,419,583* 167,730,801 











‘Deprec. and depletion... 6,149,712 8,213,551 6,898,595 4,219,064 
2, rating income -.. 3,708,549 12,740,338 8,169,585 5,911,957 
*O EES enews $730,534 74,971,813 144,997 180,545 
] income __.__-_ 4,439,083 17,712,151 8,314,582 6,092,503 
Se aes 78,200 594,288 527,049 -380,917 
Federal income and ex- ; 
eess profits taxes....009 WJ... : 5,448,038. = wedeees ~~ wet 
Minority interest  ___- 671 390 401 Crs 
Net income —_....-_ 4,360,212 11,672,438 7,787,132 5,711,593 
Shs. com, stock outstdg. 
= ae 3,446,841 3,122,767 2,838,929 2,838,929 
Earnings per share____ $1.21 $3.67 $2.67 $1.94 


*Includes estimated Federal income taxes. tIncludes $4,792,730 sale 


of capital assets (net), or $1.13 per share, fIncludes $274,367 from 
Sale of capital assets (net). 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 
ASSETS—Cash, $14,422,758; marketable securities, $156;795; ac- 


counts and notes receivable (after reserve for doubtful accounts of 








$227,746), $20,600,864; due from agencies of U. S. Government, $2,- 
808,807; inventories, $37,760,376; cash in replacement reserve fund 
(sunken vessels), $1,676,920; employees’ war savings bond account (see 
contra), $178,016; investments (at cost or less), $8,434,587; fixed as~ 
sets, properties, leaseholds, plant snd equipment (after reserves for 
depreciation, depletion and amortization of $123,960,793), $105,961,695; 
prepaid and deferred charges, $2,360,649; total, $194,361,467. 


LIABILITIES—Accounts payable, $17,616,315; dividends declared on 
preferred stock, $104,848; accrued liabilities, $1,699,812; advances from 
agency of U. S. Government under m contracts (due within 
one year), $333,333; purchase obligations (due within one year), $22,- 
360; deposits on ‘eases (due within one year), $144,038; tax liability 
(other than Federal taxes on income), $6,857,517; provision for Fed- 
eral taxes on income (after deducting U. 8. Treasury obligations held 
for payment of taxes totaling $830,000), $1,112,047; indebtedness to 
affiliated companies (not current), $295,280; employees’ subscriptions 
War Savings Bonds (see contra), $178,016; advances from agency of 
U. S. Government under construction contracts (not due within one 
year), $138,889; 10 year, 24.‘c debentures, due Feb. 15, 1951, $4,000,- 
000; purchase obligations (not due within one year), $704,551; deposits 
on leases (not due within one year), $516,199; reserves for contingen- 
cies, $3,697,327; reserves for sunker vessels, $866,070; minority inter- 
ests, $3,496; 4%2% class A preferred stock ($100 par value), $9,319,- 
700; common stock, no par value issued 3,446,840.96 shares), $118,- 
341,614; earned surplus, $28,937,413; less treasury common stock 
or shares at cost), (Dr.)$527,358; total, $194,361,467.—V. 164, 
Pp. - 


Tampa (Fla.) Electric Co., Tampa, Fla.—Registers 
With SEC— 


The company on Aug. 27 filed a registration statement with the 
SEC for $7,500,000 first mortgage bonds, series due 1976. Under- 
writer, Goldman, Sachs & Co.. Proceeds will be used to prepay 
a 2%4% promissory note to Equitable Life Assurance Society of the 
U. S., and to finance construction program.—V. 164, p. 465. 


Taylorcraft Aviation Corp.—Reduces Prices— 


Cuts ranging from $250 to $295 in the F. A. F. Prices of Taylorcraft 
airplanes were announced at the Taylorcraft factory at Alliance, Ohio, 
by O. M. Bell, Vice-President in charge of sales. 

The cuts affect all custom, deluxe, and standard models of Taylor- 
cratt’s BC12-D. Factory price of the custom model, complete with 
all accessories including radio, two-tomed hand-rubbed finish, lights 
and battery, was cut from $2,850 to $2,600; the deluxe model from 
$2,775 to $2,500; and the standard from $2,695 to $2,400. No changes 
in the equipment or appointments of the various models were made, 

This announcement, made in the face of rising prices in prac- 
tically all industries, was augmented by a statement from Nash Russ, 
President, who said that inauguration at Taylorcraft of volume pro- 
duction methods for a precision product had paid off in lower con- 
sumer costs. The corporation now has the plant capacity to produce 
100 aircraft daily. 


Stock Option— 
See Transamerica Corp. below.—V. 164, p. 870. 


Texas Gulf Producing Co.—Merger and New Financ- 
ing Proposed— 


The stockholders will vote Sept. 27 on an approving an agreement 
of merger, dated Aug. 2, 1946, which provides for the consolidation 
with and into this company of Fohs Oil Co., 704,697 shares of which 
are now owned by Texas Gulf Producing Co. This constitutes approxi- 
mately 92° of the outstanding Fohs stock. It is proposed that the 
63,910 shares of Fohs stock, not owned by Texas Gulf, be exchanged 
for Texas Gulf shares in the ratio of three-fourths of a share of Texas 
Gulf for each Fohs share. 

The stockholders will also vote on approving &@ proposal to eliminate 
the 50,000 shares of no par value preferred stock (none of which has 
ever been issued) and in lieu thereof authorize 50,000 shares of pre- 
ferred stock, par $100. 

To finance the acquisition cf the Fohs stock, the company borrowed 
at various dates between June 10, 1946 and July 17, 1946 an aggregate 
of $7,751,667. Said borrowings were made from the Guaranty Trust 
Co. of New York and increased the company’s indebtedness to said bank 
to $9,757,667 as of July 31, 1946. Of said amount $2,006,000 (being the 
balance due on a note dated Feb. 19, 1946) is payable in monthly in- 
stalments to and including Feb. 1, 1954, in accordance with the terms 
and provisions of a loan agreement between the company and said 
bank dated Feb. 19, 1946, and the balance of $7,751,667 is payable on 
or before Dec. 2, 1947, with interest at 242% per annum. 

Said additional loans aggregating $7,751,667 are deemed notes under 
ard are subject to the terms and conditions of the said loan agreement 
of Feb. 19, 1946. 

Negotiations are in progress with Lehman Brothers and Kebbon, 
McCormick & Co., investment bankers, looking to the purchase from 
the company of 50,000 shares of convertible preferred stock. Said in- 
vestment bankers have not made any definite commitment at this 
time. If-a contract is entered into with said investment bankers it is 
expected that the company will receive not less than $100 per share 
-= will pay underwriting compensation of not to exceed $3.50 per 
share. 

The company will utilize all of the net proceeds of the sale of said 
Shares of convertible preferred stock to be offered as above described 
in repayment of amounts outstanding on its notes under the loan 
agreement with the Guaranty Trust Co. of New York above referred 
to. The balance of the company’s indebtedness to the Guaranty Trust 
Co. will then be put on a ten-year basis with monthly amortizatiom 
and interest on monthly balances at the rate of 24% per annum. It 
is expected that the dividend rate on the new preferred stock will be 
not less than 4% nor more than 442% per annum, 

It is contemplated that the convertible preferred stock shall be con=- 
vertible into common stock, subject to adjustments, at not less than 
15% nor more than 25% above the market price of the common stock 
at the date such conversion price is fixed. 

The new preferred stock is subject to redemption, in whole or in 
part, at any time, and from time to time, at the option of the com- 
pany, upon at least 30 days’ notice of redemption. It is contemplated 
that the shares of convertible preferred stock will be redeemable at a 
premium of not more than $4 per share over the initial offering price 
for the first three years; $3 per share over the initial offering price 
for the next three years; $2 per share over the initial offering price 
for the next two years; $1 per share over the initial offering price for 
the next two years, and that thereafter the redemption price wilk 
be the initial offering price. 

It is contemplated that a sinking fund shall be provided for the 
benefit of the convertibie preferred stock, summarized as follows: Om 
April 1, 1948 and on April 1 of each year thereafter, until April 1, 
1958, so long as any shares of convertible preferred stock remain out-- 
standing, the company shall set aside out of its income for the previous: 
fiscal year an amount equivalent to 10% thereof after deducting there- 
from an amount equal to dividends paid to holders of the convertible 
preferred stock during suth fiscal year. Beginning April 1, 1958, and 
annually thereafter so long as any shares of convertible preferred stock 
remain outstanding, an amount equivalent to 4% of the aggregate par- 
value of the convertible preferred stock theretofore issued shall be paid’ 
to said sinking fund. Said sums shall be applied to the purchase im 
the open market, or otherwise, of shares of convertible preferred stock, 
if such shares can be purchased at a price not exceeding the initia¥ 
offering price. In the event that shares of convertible preferred stock: 
cannot be purchased for the sinking fund at not exceeding such price, 
the company shall redeem, on Aug. 1 of cach. year, so many shares of 
convertible preferred stock selected pro rata or by lot in such manner- 


as the board of directors may determine, as funds in the sinking fund! 
will at the time permit. 


_ Gordon W. Reed, Chairman of the board, on Aug. 23,. 
in a letter to stockholders, said in part as follows: 


Consummation of the prcposed merger will conclude the second of’ 
two important acquisitions made by Texas Gulf this year which have: 


substantially increased our estimated reserves of crude oil, condensate: 


and natural gas: 

(1) We purchased on Feb. 19, 1946 from Columbia Gas & Electric: 
Corp. a controlling stock interest in the Ohio Fuel Supply Co. This 
company was dissolved on March 31, 1946, whereupon we acquired all! 
of its producing and non-producing oil and gas leases, equipment ana@ 


current assets and assumed its liabilities. These properties, the major: 


part of which are in Texas and the balance in Illinois, Kansas, Okla- 
homa, Michigan and New Mexico, are producing at the rate of approxi-- 
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mately 300,000 barrels of crude oil annually, over half of which is from 
the Seeligson lease in Southwest Texas, adjoining important producing 
acreage owned by your company. The net cost of this acquisition was 
approximately $1,500,000. 

(2) On May 21, 1946 we made an offer to purchase all of the out- 
standing common stock of Fohs Oil Co., Houston, Texas, at $11 per 
share and have since acquired 704,697 shares, or approximately 92%, 
of said Fohs stock at a cost ef $7,751,667. 

The two acquisitions referred to abeve have been financed by bank 
Joans, part of which are temporary, with the Guaranty Trust Co. of 
New York. The directors recommend that a substantial portion of 
these bank loans be retired through the sale of preferred stock; the 
provisions as to sale price, redemption price, conversion privilege, and 
related matters to be left to the discretion of the board of directors 
at the time of the issuance of these securities. 


CONSOLIDATED INCOME ACCOUNT, 6 MOS. ENDED JUNE 30, 1946 
(Including Ohio Fuel Supply Co. and Fohs Oil Co.) 

















Texas Guif *Ohio Fuel 
Producing Co. Supply Co. tFohs Oil Co. 
6 Mos. End. Feb. 1, '46 Month 
June 30,°46 Mar.31,'46 June, '46 Total 
Gross oper. income... $1,398,785 $E8,343 $157,502 $1,624,630 
Operating exps., etc.___ 896,271 29,565 59,650 985,485 
Oper. income (net)__ $502,514 $38,779 $97,853 $639,145 
Other income ________ 31,989 2,245 23,672 57,905 
Total income ____ ~~ $534,502 $41,023 $121,524 $697,050 
Income deductions ____ 183,572 2,645 32,053 218,270 
Ae 3 EO eae ae ae 15,770 15,770 
Net income before 
minority interests__ $350,930 $38,378 $73,701 $463,010 
Income applicable to 
minority interests...(19 —---__ 17,470 30,363 47,833 
Net income to earned 
CRTFNOS nccnewiins $350,930 $20,908 $43,339 $415,177 
Oe at a ee, 
| Ee Beer yee MS PDR aR EES Nie ce Re ee EE oo $5,797,186 
Cash dividend paid March 9, 1946__--___________________ 151,992 
Adjustment of Federal income tax (prior year)_._________ 1,000 
Earned surplus, June 30, 1946.____..___________________ $5,644,194 


*Texas Gulf Producing Co. acouired for cash on Feb. 1, 1946 a con- 
trolling stock interest in The Ohio Fuel Supply Co. Upon dissolution 
of Ohio Fuel on March 31, 1946, Texas Gulf acquired all assets of 
Ohio Fuel except royalties, and assumed all of that company’s lia- 
bilities. ‘During June, 1946, Texas Gulf Producing Co. acquired for 
cash a controlling stock interest in Fohs Oil Co. tNo Federal income 
tax liability for Texas Gulf Producing Co. or The Ohio Fuel Supply 
Co. because of percentage depleticn allowance and other statutory 
Geductions. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 





Texas Gulf 
Producing Fohs Oil Consoli- 
ASSETS— Co. Co. dated 
ES SESE ee eae ees ee $709,031 $1,169,483 $1,878,513 
Accrued interest receivable__._____ 325 mance 325 
moves feuntvaebie: —.. =... 9,600 ree oe 9,600 
Accounts receivable ...___.______ 320,5€6 306,321 636,888 
Inventories a Se ee ee 250,788 157,165 447,953 
Investment securities (at cost)___ 61,834 1,906 63,739 
*Investment in securities of affiliate 
(at cost) ‘ipledged to Guaranty 
Trust Co, of New York)______~_ alg Rees, a rae en 
Long term notes receivable... _ ES 43,460 1,511 44,911 
tSecurities of affiliate (at cost) __ rk See 538,434 538,434 
Indebtedness of affiliate___..____ ee 137,270 137,270 
+FPixed (capital) assets (net)_____ 7,675,217 1,532,917 13,568,242 
Other assets and deferred charges 78,384 12,257 90,642 
PCIe nsncacnne echo erdiaseecetinnntiieditinlines 36,001,681: GR087,206-027;416,510 
LIABILITIES— 


*Note payable—Guaranty Trust Co. 





of New York ‘secured)—current $264,000 ----.- $264,000 
Accounts payable _._.......__ 61,438 $131,404 192,841 
Accrued salaries, wages, int. & roy. 17,478 15,217 32,695 
Accrued taxes—other than Fed. inc. 38,989 47,833 86,822 
Payroll deducts. for sav. bond pur. 671 eae 871 
Employees Federal income and so- 

cial security taxes withheld_____ 7627 2,632 10,259 
Reserve for Federal income and ex- 

cess profits taxes—prior years__ 63,802 50,511 114,313 
Res. for Fed. inc. tax (current yr.) 22,460 22,460 
Note payable—secured—(not curr.) 

Guaranty Trust Co. of N. Y.._ OO! xa 9,247,476 
Reserve for contingencies__.______ Se Sea 2,435 
Common stock of subsid. ($1 par) bs (ME 768,607 $88,291 
NI, UN i pian ee 2,775,262 $323,801 
Common stock ($10 par value)___ 1,014,73C Kine ceeilan’ 1,014,730 
an ey aie ee 371,329 ncasabenini 371,329 
ge gnc ae Sera 5,600,855 43,338 5,644,194 

BI) 5c515 Us hbke ch psnticscsn sho tecdancaiiacamiiad ~ $16,691,031 $3,857,264 $17,416,518 


*Texas Gulf Producing Co. acquired 88.512% of the outstanding 
Capital stock of Fohs Oil Co. in June 1946. The difference of $4,360,- 
108 between the cost of this investment and the book value of the 
properties represents purchase of oil and gas reserves and equipment, 
and has accordingly been included in “producing properties and equip- 
ment for purposes of consolidation.’’ 

Secured by 680,316 shares of the common stock of Fohs Oil Co. 
Interest at the rate of 24%2% per annum is payable on said $9,247,476, 
which matures as follows: $7,483,476 is payable on or before Dec. 2, 
1947, and the balance is payable in monthly instalments ending Feb. 1, 
1954. Additional loans of $268,191 were made in July, 1946 to pur- 
chase 24,381 shares of Fohs Oil Co. stock. Said additional loans are 
also payable on or before Dec. 2, 1947, with interest at the rate of 
242% per annum. 

tIn June 1946 Fohs Oil Co.’s investment in the capital stock of 
DeLarge Oil Co. was increased to 69.7617%. In the same month Foroy 
Petroleum, Inc, became a wholly owned subsidiary of Fohs Oil Co., 
and on June 30, 1946 was merged with and intc Fohs Oil Co. 

tAfter reserves for depreciation, depletion and amortization of 
$9,106,834 for co., $916,833 for Fohs Oil Co. and $10,023,667 for con- 
solidated report. 

$Minority interest in capital stock and surplus of Fohs Oil Co.— 
V. 164, p. 598. 


Tennessee Corp. (& Subs.) —Earnings— 
6 Months Ended June 30— 1946 1945 





*Estimated consolidated inccme__________._____ $1,730,031 $2,198,129 
Estd. Federal and State income taxes_________ 840,000 1,600,000 

Estimated net income. _.................... $890,031 $598,129 
kg IE SR Se PE ae a $1.04 $0.70 


-V. 162, p. 1212. 


Texas & Pacific Ry.—Earnings— 
Period End. July 31— § 1946—-Month—1945 


VUD Ut 


1946—7 Mos,+—1945 

















Operating revenues ___ $4,887,559 $7,168,822 $32,637,467; $47,576,668 
Operating expenses __ 3,695,663 4,042,363 24,306,612 «26,637,887 
Net rev. fr. ry. oper. $1,191,896 $3,126,459 $8,330,855 $20,938,781 
Ry. tax accruals_______ 382,398 1,686,419 2,672,655 13,705,546 . 

es i : 
Ry. operating income $809,498 $1,440,049 $5,658,200 $7,233,235 
Equip. rentals (net Dr.) 143,570 283,572 940,212 1,491,620 
Jt. fac. rent. (met Dr.)_ 23.630 12,160 113,566 64,900 
Net ry. oper. income_ $642,298 $1,144,317 $4,604,422 $5,676,715 
Other income --___-- 61,659 65,157 449,613 472,109 
Total income ______- $703,957 $1,209,474 $5,054,035 $6,148,824 
Miscel. deductions ____ 7,095 8,496 74,095 46,552 
Fixed charges ._.._-__ 233,968 286,330 1,639,332 1,971,752 
Net income ------~. $462,894 $914,648 $3,340,608 $4,130,520 


=V. 164, p. 734. 


Texas & New Orleans RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway... $8,834,148 $10,424,725 $10,683,213 $10,969,009 
Net from railway______ 1,796,665 4,047,538 4,460,690 5,558,256 
Net ry. oper. income___ 1,240,866 1,178,281 858,643 2,212,192 

From Jan. 1— 

Gross from railway_... 59,288,837 74,693,765 78,096,409 7,466,140 
Net from railway. 11,616,956 30,546,352 35,098,114 40,686,480 
Net ry. oper. income___ 7,729,771 8,316,667 9,561,754 17,242,757 


—V. 164, p. 734, 


Texas Power & Light Co.—Earnings— 


Period End. July 31— 1946— Month—1£45 1946—-12 Mos.—1945 
Operating revenues ____ $1,498,415 $1,481,144 $17,438,831 $16,915,333 











Operating expenses ____ 726,130 646,760 7,655,425 7,067,231 
Pederal taxes _._._._____ 184,977 314,519 2,542,607 722,612 
Other taxes aonnitiedlliiatidbienntbieninis 62,880 72,699 862,286 817,257 
Prop. retir. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 
investments _________ 381 359 4,931 5,093 
Net operating revenue $424,047 $346,807 $5,173,582 $7,103,140 
Other income ‘(net)____ Dr607 6,373 24,455 102,422 
Gross income _______ $423,440 $353,180 $5,198,07%% $7,205,562 
Net int. & other deduct. 108,559 113,857 1,293,7@% 4,487,541 
Net income .......... $314,881 $239,323 $3,904,332 $2,718,021 
Preferred stock dividends requirements___.____ 865,050 865,050 


—V. 164, p. 597. 


Tobin Packing Co., Inc., Rochester, N. Y.—Rights— 


The common stockholders of record Aug. 12 have the right to sub- 
scribe to 12,000 additional common shares at $25 per share in the 
ratio of one new share for each share held. Rights expire Aug. 30. 
Proceeds would be used for working capital. The issue is not being 
underwritten and any unsubscribed shares may be offered to officers 
and employees.—V. 164, p. 996. 


Transamerica Corp. — Reported to Have Option on 
Taylorcraft Stock— 


This corporation is understood to have an option on Taylorcraft 
Aviation Corp. stock held by Nash Russ, Taylorcraft President. The 
option, which it is understood involves approximately 75% of Taylor- 
craft’s outstanding stock, expires Sept. 12, but no decision has been 
reached yet as to whether it will be exercised. 

Transamerica already has an interest in the aircraft parts industry 
through control of Adel Precision Products Corp., which was 99.24% 
controlled by Transamerica as of Dec. 31, 1945. (‘‘Wall Street Jour- 
nal.’”’).—V. 164, p. 996. 


Transcontinental & Western Air, Inc.—Earnings— 
Quarter Ended—- June 30,'46 Mar. 31,’46 June 30,’45 





eA Dr$117,986Dr$1,492,972 $810,089 
I a Dr$O Dr$1 $0.32 
Operating revenues -._._.__.______ 18,506,332 10,982,760 9,399,418 
Cmerewee Geemees — 18,428,732 13,275,912 7,418,804 
Ay gg =r ae 13,172,897 9,682,403 8,183,739 
Rev. passenger miles______________ 274,961,209 162,823,693 132,611,459 
Total seat miles op..._........... 315,774,621 185,222,007 145,597,257 
Revenue ton miles: 
Passenger ...............-.----. 36,963,500 16,258,201 13,608,773 
Big A thy OE as, tl eS AP 2,474,683 2,561,848 4,516,991 
Express and freight___- sie aie ale a 2,793,098 1,183,310 1,332,195 
Excess baggage.._.___.._____ a 480,594 219,976 162,662 
yp ph ee eS a Pa ee eee $31,710,965 $20,223,335 $19,821,623 


Jack Frye, President stated that althcugh Trans World Airline 
showed a profit during June, a $136,000 adjustment of mail revenues 
contributed substantially to second quarter deficit. 

“The rate directed in this order,’ Mr. Frye stated ‘is less than 
the value of service rendered by TWA to the Government. We have 
requested a retroactive increase to a more economically sound rate.’’ 

High initial cost of Trans World’s long range expansion program 
are the principal factors contributing to operations deficits during 
the first six months, but Mr. Frye notes in his report that steady 
improvement has been shown since January and February.—vV. 164, 
p. 16. 


Tri-Way Industries, Inc., Seattle, Wash.—Files With 
SEC— 

The company on Aug. 21 filed a letter of notification with the 
SEC for 1,000 shares of 6’ cumulative non-convertible preferred 
stock ($100 par), and 200 shares ($5 par) common stock. Offering 
prices, $100 a share for preferred and $5 a share for the common. 
Proceeds will be used for fixed assets, inventory fixtures and working 
capital. No underwriter named. 


Union Asbestos & Rubber Co.—Form of Certificate— 


The New York Stock Exchange on Aug. 23 directed that deliveries 
of common shares, up to and including Sept. 12, 1946, may be made 
either with temporary certificates or with permanent certificates; that 
beginning Sept. 13, 1946, only permanent certificates shall be a delivery. 
—V. 164, p. 598. 


Union Bag & Paper Corp.—lIncreases Dividend Rate 
and Declares Extra— 


The directors on Aug. 27 declared a quarterly dividend of 25 cents 
per share and an additional dividend of 25 cents per share on the 
capital stock, both payable Sept. 16 to holders of record Sept. 6. 
Quarterly distributions of 15 cents each were made on March 18 
and June 24, this year, and in each quarter during 1945, and, in 
addition, on Dec, 28, 1945, an extra of 25 cents was paid.—v. 
164, p. 1127. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Period End, July 31— 1946—Month—1945 1946—-7 Mos.—1945 

ra er) '$ $ $ 

















Railway oper. revs... 31,357,266 49,181,284 198,292,089 301,563,623 
*Railway oper. exps.__ 24,518,328 29,433,077 160,587,179 190,951,848 
Net rev. from ry. ops. 6,838,938 19,748,207 37,704,910 110,611,775 
co. eae ees “ 3,130,755 13,273,654 18,862,220 78,699,554 
Equipment and _ join 
facility rents (net!__ 1,234,140 1,653,726 5,342,886 7,120,595 
Net inc. from trans- 
portation opers.___ 2,474,043 4,820,827 13,499,804 24,791,626 
Inc, from investments 
and other sources__ 552,123 1,072,723 6,148,447 9,398,686 
Total income —_----~ 3,026,166 5,893,550 19,648,251 34,190,312 
Fixed & other charges 844,891 1,128,697 7,557,570 7,916,492 
Net income from all 
SOND: civcnuneeaetatinns 2,181,275 4,764,853 12,090,081 26,273,820 
*Incl. deprec., amortiz. 
& retire. charges___ 1,156,923 1,124,304 17,828,554 14,571,257 
tIncludes ‘Fed. inc. & 
excess-profits taxes — 1,200,000 11,200,000 5,750,000 64,300,000 


—V. 164, p. 734. 


Union RR. (Pa.)—Equipment Trusts Offered—Halsey, 
Stuart & Co, Inc. on Aug. 28 offered $1,500,000 144% se- 
rial equip. trust certificates at prices to yield from 0.95% 
to 1.70%, acording to maturity. The issue was awarded 
Aug. 27 on a bid of 98.333. Other bids received, all for a 
142% coupon, were Harris, Hall & Co. (Inc.), 99.377; 


Salomon Bros. & Hutzler, 99.28; and Peoples First Na» 
tional Bank of Pittsburgh, 99.11. 


Dated Sept. 1, 1946; due $150,000 each Sept. 1, 1947 to 1956 iIn- 
clusive. To be guaranteed unconditionally as to principal amount 
and dividends by endorsement by the Union RR. Principal and semi~ 
annual dividends (March 1 and Sept. 1) payable in Pittsburgh, Pam 
Denomination of $1,000, registerable as to principal amount. Net 
redeemable prior to maturity. Issuance and sale subject to approval 
by the Interstate Commerce Commission.—V. 164, p. 1127. 


Union Trusteed Funds, Inc.—Special Distributions— 


The directors have declared the following dividends, the quarterly 
ones being payable Sept. 20, and the special payments to be made om 
Sept. 25, all to holders of record Aug. 27: 


“A” Shs. “B’ Shs. “C’ Shs. Pfd.Shs. Com. Shs 
Quarterly -__._ $0.20 $0.17 $0.07 $0.28 $0.04 
ONE. Saiectins 40 1.00 1.75 1.75 1.00 


The special dividends from realized security profits will be reinvested 
in additional shares of stock of the company identical to the class of 
stock presently held and such additional shares will be sent to the 
stockholder, or, at his election, the stockholder may receive the divi» 
dend in cash. 

Other payments made so far this year were as follows: 


“A” Shs. ‘“B’’ Shs. “C’ Shs. Pfd.Shs. Com. Shs 
On March 20... $0.23 $0.19 $0.08 $0.25 $0.06 
On June 20__ .20 .22 12 .29 09 


—V. 163, p. 3424, 
United Air Lines, Inc.—Growth in Year— 


Rapid expansion in personnel, planes and service—including in 
creases in passenger accommodations of more than 200% betweerm 
certain key cities—has been made by United Air Lines during the first 
year of peace, it was disclosed on Aug. 27 by W. A. Patterson, 
President. 

When the war ended last August, United had 7,704 employees; today 
the company has nearly 11,000 on its payrolls, an increase of 70%. 

One year ago, United served 43 cities on its coast-to-coast and 
Pacific coast routes with a total of 120,161 miles of flying daily. 
In August, 1946, daily mileage has jumped to an all-time high of 
181,240, service has been expanded to 60 cities and United has been 
authorized to begin flights to seven additional cities as well as be~ 
tween San Francisco and Honolulu. Meanwhile, the company’s route 
miles have jumped 65%, from 6,046 in August a year ago to 9,359. 

United’s fleet growth has been equally swift. At war's end the: 
company was operating 60 planes—all twin-engined 21-passenger Main— 
liner and Cargoliner 180’s. Today, United has in service 23 four~ 
engined 44-passenger Mainliner 230’s, as well as 69 Mainliner and 
Cargoliner 180’s. . 

In the year ahead, Mr. Patterson said, United’s plans call for am 
even larger expansion in service for air travelers and shippers, with 
the addition of new, high-speed four-engined and twin-engined planes,. 
improvement and enlargement of traffic, reservations and airpor® 
facilities, use of new aids to navigation, and continued additions te 
schedules as rapidly as deliveries of flight equipment will permit. 
Altogether, United is spending approximately $82,000,000 on its expan» 
sion program, it was stated.—V. 164, p. 1127. 


United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Period End. June 30— 1946—3 Mos.—1945 1946—6 Mos.—1946 
Net sales after deduc. 
sales & excise taxes. $15,992,773 $19,252,995 $31,074,183 $36,143,865 

















Prof. from store and 

agency operations —— 822,128 894,803 1,506,323 1,572,788 
Deprec. & amortiz.___- 122,211 157,999 238,432 312,224 

Profit from store and 

agency operations— $699,917 $736,804 $1,267,891 $1,260,562. 
Other income less other 

EE, sivtteatin aiigricron ee 103,785 8,673 83,698 69,95 

Total income —_----- $803,702 745,478 $1,351,590 $1,330,520 
Int. on long term debt 22,118 20,253 46,214 40,284 
Prov. for Fed. inc. taxes 

Ge ee ek 324,000 274,600 557,000 489,600 
Prov. for wartime and 

postwar contingencies SOROG8 ..) Shaded 100,000 <ntivntibiiniaiinn 

Net prof. from opers. $357,584 $450,624 $648,376 $800,635 
Surp. at beginning of 

warleds PELE Rea ta 2,439,965 3,775,394 2,687,195 3,517,582 

Total surplus -_---- $2,797,550 $4,226,019 $3,335,571 $4,318,218 
Divs. on conv. pref. stk.  -~----. ae.  wieeten 43,750 
Divs. on cucu. $5 pfd. 

Pe  Bhepee Snk eae  eEe a i ee ea? 22,576 92,199 
Divs. on prior pfd. stk. 84,620 whebsbiini lini 260\841.  . -<Siun 
Payments on cumu. $5 

pfd. stk. surrend. in 

exch. for prior pfd. 

Yt ee 8 wcanttantsbaale 92a, van. cee 
Issuance of prior pfd. 

stk. in exch. for cum. 

$5 preferred stock_~- BOO etalon 409,480 aie 

Surp. at endof period $2,701,548 $4,182,269 $2,701,548 $4,182,269 


—V. 164, p. 465. 


United Gas Corp. (& Subs.)—Earnings— 


Period End. June 30— 1946—-3 Mos.—1945 1946—12 Mos.—-1945 
Total oper. revenues_— $13,286,604 $14,339,127 $60,758,956 $62,446,707 























cr ae ame Saeane ARI SLES 
Other taxes ____--_--- 1,149,003 1,164,109 5,008,322 4,818,721 
Mor Federal taxes... a Cr97,780 Cr544,356 
or aeeerve ae ee 2,478,457 2,686,527 10,916,318 11,905,980 
, 
oft Rr Oe ee ae aa 
Gross income —_---- $2,773,926 $2,719,050 $13,588,178 $13,250,484 
a. 689,593 805,478 3,010,753 3,419,195 
Balance _--------. $2,084,333 $1,913,572 $10,577,425 $9,831,289 
pn ionon atte 55,275 37,894 267,490 169,721 
Consol. net income. $2,029,058 $1,875,678 $10,309,935 $9,661,568 


INCOME STATEMENT (UNITED GAS CORP. ONLY) 
Period End. June 36— 1946—3 Mos.—1945 1946—12 Mos.—1945 











Over. revs., natural gas $2,767,356 $2,649,487 $14,170,194 $13,203,604 
Oper. rev. deductions 
natural gas_._------ : 1,986,399 1,798,737 9,191,558 8,363,536 
Federal taxes_..--~--- 158,221 178,383 1,288,357 1,216,692 
Other taxes --------- 166,263 224,912 840,922 844,706 
Prop. retire. res. appr. 134,900 134,900 675,000 675,006 
Net oper. revenues, 
pate SE Fastenal $321,573 $312,555 $2,174,357 $2,103,67@ 
Other income (net) --~- 2,652,998 2,291,720 10,159,883 9,223,448 
Gross income --~--~---- $2,974,571 $2,604,275 $12,334,240 $11,327,12¢ 
5% ’ . ana otner 
" deductions ~.-~~---. 724,682 766,813 3,004,412 3,266,601 
Net income___...--- $2,249,889 $1,837,462 $9,329,828 $8,060,523 


BALANCE SHEET, JUNE 30, 1946 ; 
ASSETS—Plant, property and equipment (including intangibles) — 
ledger value, $32,733,520; investment and fund accounts, $212,006,700; 
cash in banks—on demand, $11,294,816; special deposits, $2,132,269; 
wurking luuds, $04,181; temporary cash investments—U. S. Govern- 
yrent, obligations. $720.000; notes receivable. $536; accounts receivable, 
$996,397; materials and supplies, $601,339; prepayments, $177,453; 
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a 
other. current. and accrued 
$103,399; total, $260,752,192. 
LIABILITIES—Common ($10 par), $106,533,020; first mortgage and 
collateral trust bonds, 3% series’ due 1962, $04,200,000; accounts 
= oy geen dividends declared (cash in. special deposits), 
$ > customers’ deposits, $1,104,920; taxes acerued, $4,830,197; 
interest accrued, $739,906; other current and acerued liabilities, 
$39,497; total deferred credits, $179,350; reserves for property retire- 
ment, $6,664,066; reserve for future losses or adjustments. with respect 
to capital assets, $32,218,209; reserve for uncollectible accounts, 
$36,979; reserve for inventory adjustment, $27,764; contributions in 
aid of construction, $564,665; earned surplus, $10,843,293; total, 
$260,752,192.—-V. 163, p. 3000. 


assets, $21,603; total deferred debits, 


United Merchants & Manufacturers, Inc.—New Stock 
Placed on an 80-Cent Annual Dividend Basis— 


The directors on Aug. 28 declared. an initial regular quarterly 
dividend of 20 cents per share on the new common stock, payable 
Sept. 13 to holders of record Sept. 6. This is equivalent to 60 cents 
per share on the old stock which was recently split-up on the basis 
of three new shares for each share held. and on which regular 
quarterly dividends were 30 cents. 


The. directors. also declared four regular quarterly dividends of 
$1.25 each on the 5% cumulative preferred stock, payable Oct. 1, 
1946, and Jan. 2, April i and July 1, 1947, to holders of record Sept. 
16 and Dee. 16, 1946, and Mareh 17 and June 16, 1947, respectively. 
—vV. 164, p. 1128. 


United States Graphite Co.—Changes Dividend Dates 


The corporation has altered both the record and payment dates of 
the 20 cents per share dividend cn the common stock from Sept. 1 
and Sept. 15, respectively, to Sept. 3 and Sept. 17, respectively. A 
similar distribution was made on June 15, last, as compared with 15 
cents on March 15, 1946. 


“In view of the change, the common stock of this company will be 
quoted ‘‘ex’’ the dividend on Aug. 29, instead of Aug. 28 on the New 
York Curb Exchange.—vV. 163, p. 696. 


United States Gypsum Co. (& Subs.)—Earnings— 

















6 Months Ended June 30— 1246. 1945 
Net profits from. operaticns______________--__- $9,654,943 $5,753,945 
Provision for depreciation and depletion_______ 1,146,429 1,132,914 

I le hie aso te ee $8,508,514 $4,621,031 
GE TAI S RIC e aa I 413,406 288,185 

Belance hefore taxes........________.__..___ $8,921,922 $4,909,217 
Prov. for Federal and Canadian texes on inc.. 3,474,000 2,553,000 

TSS “SS a $5,447,922 $2,356,217 
Earned surplus at beginning of year__________ 36,040,829 33,754,453 
Transfer of reserve for contingencies._._.......60  -—~----- 876,766 

IRIE TEE Rela a $41,488,751 $36,987,441 
Soe Grvemets. 273,777 273,777 
REIS RE I 1,197,886 1,197,512 

Balance surplus at end of period_.__________ $40,017,088 $35,516,152 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $17,558,182; U. S. Government ($21,223,000) and 
other government securities, at cost (market quotations $22,515,000), 
$22,249,522; acccunts receivable (net), $6,469,402; inventories, £6,977,- 
320; land, mineral deposits and timber (after reserve for depletion 
of $1,914,256), $6,954,269; buildings and equipment (after reserve for 
depreciation cf $31,145,350), $26,536,719; stripping and development 
costs, less amortization, $223,342; self-insurance devosit and prenaid 
premiums, $503,866; prepaid expenses, $8€1,438; total, $88,353,990. 


LIABILITIES—Accounts. payable, $2,956,183; dividends payable, 
735,832; accrued expenses and miscellaneous taxes, $1,077,510; Fed- 
eral and Canadian taxes on income, $5,704,224; reserve for self-insur- 
ance, $251,787; 7% preferred stock ($100 par), $7,822,200; common 
stock, ($20 par), $22,957,720; paid-in surplus, $5,831,447; earned sur- 
plus, $40,017,088; total, $88,353,990.—V. 163, p. 1292. 


ar" States Shoe Corp., Cincinnati—Registers With 


The company on Aug. 25 filed a registration statement with the 
SEC for 24,000 shares ($4 par) common. Underwriter, Benj. D. 
Bartlett & Co., Cincinnati. Shares will be offered to the public by 
— steesholenen, who will receive the entire net proceeds.—V. 163, 
Pp. 1911. 


United Wallpaper, Inc.—New Director—Declares 25- 
Cent. Dividend on Common Stock— 


B. C. Mamble, Chairman of the boards of Gamble-Skogo, Inc., and 
Western Auto Supply Co. of Missouri has been elected to the board 
pe soeeeees of. United Wallpaper, Inc., and Trimz Co., Inc., a division 
of United. 


The directors have declared a dividend of 25 cents per share on 
the 1,187,990 common shares of stock issued and. outstanding, payable 
Sept. 16 to holders of record Sept. 3, and. a regular quarterly dividend 
of 50 cents per. share on the 40,000 shares issued and outstanding of 
the 4% cumulative preferred stock, payable Oct. 15 to stockholders 
of record at the close of business Oct. 1. An initial preferred dividend 
of 33% cents was paid on. July 15, last. 


A distribution of 15 cents per share was made on the common stock 
on Sept. 21, 1945, and Sept. 21, 1944.—V. 163, p. 3463. 


Universal-Cyclops Steel Corp.—Dividend Increased— 


The directors have declared a dividend of 40 cents per share, payable 
Sept. 30 to stockholders of record Sept. 16. Previously, the company 
had paid 25 cents per share each quarter.—V, 163, p. 1911. 


University of Nlinois—Partial Redemption— 


There have been called for redemption on Oct. 1, next, through 
operation of the sinking fund, $2,000 of 34%4% Student-Paculty Union 
Building revenue bonds dated Oct. 1, 1943, at 102% and interest. 
Payment will be made at the First National Bank of Chicago, deposi- 
tary, Chicago, Ill.—V. 162, p. 884. 


U-Tote’m, Inc., Houston, Texas—Stock Offered—B. V. 
Christie & Co., Houston, Texas, on July 25 offered 25,000 
shares of 54% cumulative preferred stock (par $10) at 


$10.25 per share and div. Stock was offered to residents 
of Texas only. 


HISTORY AND BUSINESS—Company is engaged in the business 
of manufacturing and selling ice, at wholesale and retail, and in 
marketing. dairy and poultry products, packaged staple groceries, 
frozen fruits and vegetables, beverages and other merchandise cus- 
tomarily sold by stores engaged in a similar business. It also main- 
tains at six of its nine stores, through lease arrangements with. com- 
petent owners, fresh vegetable and meat departments. Company was 
organized on April 1, 1946, to acquire the business, properties, assets 
and good will of the U-Tote’m Stores which were owned and operated 
by, J. S. Marshall and W. C. Marshall as partners. This business, the 
first of its kind in Houston, Texas, was founded in 1935. ; 

CAPITALIZATION—-The. following table shows the capitalization 
of: the company: 


Authorized *Outstandin 
Preferred stock (par $10)___._.__._____ 25,000 shs. 25,000 eo 
Common stock (par $2)______________ 250,000 shs. 250,000 shs. 


*“To be outstanding upon sale of all shares of preferred stock now 
offered. 


PURPOSE—The estimated net proceeds ($220,000) are to be used 
as follows: For the payment of bank loans incurred in connection 
with construction and property acquisition costs, $100,000; costs of 
construction of stores, $40,000; for working capital, $80,000. 


SUMMARY OF EARNINGS 


3 Months Ended——— —Year End. Dec. 31-— 




















June 30, '46 Mar. 31, 46 1945 1944 
Total sales. ...._...~~- $247,580 $214,155 $927,723 $745,314 
Cost of goods sold____- 166,611 152,789 636,315 516,588. 
Sell. & admin. expense 53,930 49,418 181,160 149,502 

Operating profit —_-- $27,040 $11,949 $110,248 $79,224 
Rental income —__---~--~ 1,785 1,560 5,295 4,890 

Wet- pregit 2... =. $28,825 $13,509 $115,543 $84,114 
Proy. for Fed. inc. taxes a. .- - atieaees >- genes ‘Soi ata 

Net income  .....--- $17,871 $13,509 $115,543 $84,114 

Utah Ry.—Earnings— 

July— 1946 1945 1944 1943 
Gross from railway—-~~ $151,256 $121,786 $85,006 $124,367 
Net from railway__---- 25,574 21,9776 9,944 33,437 
Net. ry. oper. income.-__ 14,701 15,436 6,269 16,803 

From Jan. 1— ‘ 

Gross from railway_-_- 833,020 787,205 822,199 812,123 
Net from railway—_--~-~~ 83,581 139,686 158,362 162,934 
Net ry. oper. income_-_- 24,016 92,974 69,995 72,211 


—V. 164, p. 734. 


Victor Metal Products Corp., Brooklyn—Files With 
SEC— 

The company on Aug. 21 filed a letter of notification with the 
SEG for 1,428 shares ($100 par) common. Offering price, $100 a 
share. Proceeds will be used to expand manufacturing’ facilities and 
for additional working capital. No underwriter named. 


Vokar Corp., Dexter, Mich.—Stock Offered—Mercier, 
MeDowell & Dolphyn on Aug. 13 offered 83,095 shares 
of common stock ($1 par) at $3 per share. 

Transfer Agent—Naticnal Bank of Detroit. 


HISTORY AND BUSINESS—Corporation was organized as Electronic 
Products Manufacturing, Inc. in Michigan, Jan, 25, 1939, On July 12, 
1946, this corporation acquired, svlely through the exchange of its 
common voting stock, all of the assets of Scio Manufacturing Co. 
(Mich.). On July 12, 1946, this corporation, also in exchange for 
shares of its common voting stock, acquired all of the assets of Sci- 
entific Specialty Co., Inc. (Mich). 

The corporation is engaged in two types of industrial manufacturing: 
(1) photographic equipment, and (2) radio parts. With reference to 
the first group, the company is engaged in the manufacture of high 
grade cameras and photographic accessories, including 35 mm. slide 
projectors. In its line of accessories are such items as the ‘“Vokar 
Scratch. Patch.’ This is a trade name used in the photographic trade 
for a liquid used for the correction of scratches on negatives. The 
company also markets the Vokar Dodging and Vignetting Kit, agi- 
tators used in. developing film and other photographic specialties. 

The company has recently added to its line of photographic supplies 
a new model high grade camera. This is a 35 mm. candid camera, of 
a type produced in foreign countries prior to the war. This camera 
has F2.8 lens, and is equipped with a coupled range-finder. Company 
believes this is one of the best designed and built cameras on the 
market; and it is anticipated that the company will immediately 
enter into the production and sale of this camera on a large scale. 
The company has a back-log of orders which will, in its opinion, 
cause this item to be very profitable. 

The company is also engaged in the manufacture of vibrators, which 
are a component part of radio receiving sets installed in automobiles, 
and which are sold to radio set manufacturers. 


PURPOSE—The net proceeds (approximately $205,800) are to be 
used as follows: Approximately $32,000 to reimburse the treasury for 
the funds expended in connection with the purchase of the vibrator 
division of Utah Radio Products Division of International Detrola 
Corp. The balance of approximately $173,000 will be deposited with 
the company’s general funds and as such may be used, together with 
any other available corporate funds for proper corporate purposes 
including reimbursement of the company’s treasury for exveaditures 
in connection with the engineering development cost of the new cam- 
era and new tuning unit, tools, dies and jigs, additional machinery 
for use in the manufacture of these products; payments of excess 
profits taxes and for additional working capital. 


SALES AND EARNINGS 





5 Mos. End. —-———Calendar Years 
May 31,’46 1945 1944 1943 
Ot; OONO8 Wie i $158,697 $2,209;724. $1,429,323 $930,528 
Cost of product sold, ex- 
COR GON, mca nces 227,913 1,921,984 1,315,552 804,168 
Prof. bef. tax. on inc. *$69,216 $287,740 $113,771 $126;360 


*Deficit. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized. Outstanding 


Comemten. stock (par $1).......~.........-3 500,000 shs. 250,000 shs. 


—V. 164, p. 998, 


West Penn Electric Co.—Earnings— 
INCOME ACCOUNT OF COMPANY ALONE 
Period End. June 30— 1946—6 Mos.—1945 1946—-12 Mos.— 1945 











Dividends, interest, etc. $2,481,739 $2,044,822 $4,782,106 $4,076,951 
pS oe 143,486 124,001 283,195 245,937 
Net earnings —_--~-~- $2,538,253 $1,920,821 $4,498,911 $3,831,014 
Interest, amort. of debt 
discount, etc. __.__-_ 132,344 131,990 275,835 273,789 
Nete income __-_---~ $2,205,909 $1,788,831 $4,223,076 $3,557,225 
Divs. cn 6% and 7% 
cumul. pfd. stocks..__ 1,134,294 1,134,365 2,268,658 2,268,729 
Divs. on class A stock 
($7 cumulative) ---- 207,403 207,403 414,806 414,806 
Balance for class B & 
common stocKs --- $864,212 $447,063 $1,539,612 $873,690 


CONSOL. INCOME ACCOUNT OF COMPANY AND SUBSIDIARIES 


Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 
Total oper. revenues___ $30,928,461 $31,154,636 $61,684,395 $61,778,287 


Operating expenses --. 12,145,100, 11,122,660. 23,880,757 22,504,001 
Maintenance - ~~ .--- 2,612,792 2,265,526 5,457,496 5,024,795 
Taxes, other than Fed. 

taxes on income____~ 2,221,601 2,253,221 4,344,436 4,354,570 
Prov. for. deprec., retir., 

and depletion _____-_- 3,063,065 2,759,722 5,765,851 5,509,876 
Amort. of prop: account 

adjustments ~_-_ -~-~- 429,289 512,448 826,715 644,346 





Operating. income be- Zt 
fore Fed. taxes on 
income ____~------ $10,456,614 $12,241,059 $21,409,140 $23,740,699, 











Federal taxes onincome 3,654,720 3,636,710 $8,129,070 17,776,702 
Reduct. resulting from 
refinancings & from 
sale of transportation 
properties ~_.-_- i” aemamteeess Sy eeemubaeel Cr1,613,900 Cr4,146,214 
Operating income -__ $6,801,894 $8,604,349 $14,893,970 $20,110,211 
Non-operating income__ 314,593 166,330 632,864 8 
Gross income ----~-- $7,116,487 $8,770,679 $15,526,834 $20,450,071 
Total income deductions 3,456,997 4,178,592 8,739,962 12,688,949 
Net inc., includ. spec. 
tax adjustment -__ $3,659,490 $4,592,087 $6,786,872 $7,761,122 
Net income before spe- 
cial tax adjustment. 3,659,490 2,119,553 5,777,193 4,173,865 
Tax adjustment -- ~~ Save hinay 2,472,534 1,009,679 3,587,257 
Net income including 
special tax adjust. $3,659,490 $4,592,087 $6,786,872 $7,761,122 


—V. 163, p. 3002. 


Wabash RR.—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway_._.. $7,152,211 $7,593,012 $8,007,300 $8,239,547 
Net from railway____-- 1,470,623 2,392,570 3,045,663 3,491,778 
Net ry. oper. income___ 573,170 666,714 753,249 972,496 

From Jan. 1— 

Gross from railway.... 44,513,770 57,505,213 55,560,190 56,665,729 
Net from railway____-~ 7,468,956 21,870,696 21,854,273 23,315,083 
Net ry. oper. income__-_ 3,535,595 5,622,468 5,324,654 6,858,259 


—V. 164, p. 734. 


Wells Fargo & Co.—Merges Subsidiaries— 


Merger of the General Carloading Co., Inc. with Wells Fargo Car- 
loading Co. became effective Sept. 1, Elmer Jones, President of Wells 
Fargo & Co., announced, Purchase of General Carloading by the latter 
company was approved in October, 1945 by the Interstate Commerce 
Commission, which. this month approved the merger. 

“General Carloading operations have been confined to the territory 
east of the Mississippi River,’’ explained Mr. Jones, ‘‘while the Wells 
Fargo Carloading Co. has specialized’in handling traffic from points 
on the. Atlantic coast to points on the Pacific coast, as well as 
Mexico and Cuba. The merger of these two companies will provide a 
coordinated service which will enable us to extend the operations and 
increase the volume of tonnage hauadled.’’—V. 161, p. 2491. 


Western Frozen Foods Co., Inc.—Stock Offered—The 
First California Co., Inc., on July 17 offered 100,000 
shares of 5% cumulative convertible preferred stock 
at par ($10) and div. 

ORGANIZATION &. BUSINESS—The company was organized Oct. 1, 
1945 for the purpose of taking over the food handling and processing. 
businesses of three partnerships and a corporation. 

The company and its predecessors have operated only during the 
war and immediate postwar period. Results of such operations to date. 
do. not necessarily constitute a reliable indication of the company’s 
possible future ability to meet the preferences assigned to the 5% 
cumulative convertbile preferred stock, inasmuch as shortages of food 
and other factors incident to the war and postwar economy have had 
a substantial and favorable effect on such operations. Further, while 
in the past the company and its predecessors have sold their frozen 
products primarily to large industrial or institutional users, the com- 
pany anticipates a substantial decrease in its sales to such users in 
1946 and it presently plens to pack an increasingly greater proportion 
of its output for disposition to the retail trade. Company also pre- 
poses to enter the canning business in a somewhat limited fashion, 

SUMMARY OF EARNINGS 


*Oct.1,°45to Yr. End. +Yr. End 
Apr. 5,46 Sept. 30,45 Sept. 30,'44 








Net sales of products__ $1,719,695 $3,141,034 $994,566 
Cost of products sold__ : - 1,406,026 2,571,698 762,437 
Selling and administrative expenses 220.080 336,452 81,262 

Operating profit aii $93,588 $232,883 £150,867 
Geer Tet GA ch ne 3,164 602 620 

Total income, _____ wibiliaaDiccaclialiabaies $96,752 $233 486 $151,487 
Other deductions 4 " 16,154 16,504 2,197 
Normal tax and surtax__ » 25,250 eS icoumnendial 
Excess profits tax Be Sei 12,250 pe ere 

Net profit Se, ae . oak $43,098 $215,982 $149,290 


*Western Frozen Foods Co., Inc. +tPredecessors. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


Pfd. shs. ($10 par), issuable in series 300,000 shs. ene? 
5% cumul. conv. preferred stock___-_~_- 100,000 shs. 100,000 shs. 
Common shares ($1 par) soiled ore 500,000 shs. 135,000 shs. 


PURPOSE—The net proceeds are estimated at $881,765. Company 
proposes to use approximately $500,000 to discharge outstanding in- 
debtedness. While none of the remainder of the net proceeds has been 
or will presently be allocated to any particular purpose, the manage- 
ment presently contemplates that the proceeds will be used during 
1946 and 1947, as follows: Purchase of new machinery and equipment 
and renovation of machinery and equipment already owned, approxi- 
mately $75,000; purchase or constructiecn of an additional frozen foods 
plant in a location to be selected, approximately $200,000; additional 
working capital, to be used in paying raw material, labor and other 
operating costs pending the sale of inventories, approximately $106,765. 
—V. 163, Pp. 3463. 


Western Maryland Ry. 
Period End. July 31— 





July Earnings— 
1946—Month—1945 1946—-7 Mos.—1945 

















Operating revenues __ $2,848,705 $2,921,877 $17,485,240 $21,688,393 
*Operating expenses. ___ 2,039,065 2,051,768 13,088,005 14,222,913 
Net operating revenue $809.640 $870,109 $4,397,235 $7,465,480 
Taae.-....... sollte teik liana 419,000 358,000 2,081,000 4,028,000 
Operating income __- $390,640 $512,109 $2,316,235 $3,437,480 
Equipment rents —_-~~ Cr82,89C Crséé,507 Cr396.512 Cr520,198 
Jt. fac. rents (net)—__ Dr'7,806 Dr13,099 Dr84,774 Dri00,677 
Net ry. oper. income_ $465,724 $585,517 $2,627,973 $3,857,008. 
Other income —_--_-_--_.. 16,549 28,885 141,868 211,279 
Gross income __- ~~ $482,273 $614,402 $2,759,841 $4,068,280 
Fixed charges __._.____ 249 826 278,356 1,710,698 1,897,907 
Net income  __-. ~~ $232,447 $336,046 $1,059,143 $2,170,373 
*Incl. amort. of defense 
EEE AEE a 2,696 85,243 18,681 596,701 


—V. 164, p. 7235. 
Western Pacific RR. Co. (& Subs.)—Earnings— 


(Inreluding Sacramento Northern Ry. & Tidewater Southern Ry. Co.) 
Period End. July 31— 1946—Month—1945 1946—-7 Mos.—1945 


Ry. opty. revs...._~-- . $3,912,421 $5,837,777 $24,534,232 $36,382,725 
Ry. optg. exps.._------ 3,902,962 3,307,244 20,023,637 22,213,673 





Net rev. from ry. ops. $1,009,459 $2,530,533 $4,510,395 $14,169,052 











Ry. payroli tax accr’ls. 111,029 115,674 778,810 770,176 
Ry. ine. tax accruals__ 188,000 1,356,548 760,000 7,258,116 
Other ry. tax accruals_ 82,965 118,777 562,565 737,420 
Equip. and joint facility 
rents (net Dr)____-- 99,533 251,263 688,920 1,435,914 
Net ry. optg. income- $527,933 $688,271. $1,720,100 $3,967,426 
Other income —-___.-_- 53,722 54,051 403,151 411,555 
Total income —_____-- $581,655, $742,322 $2,123,251 $4,378,986 
Mise. deductions _____- 17,010 14,389. 131,712 117,553 
Pixed charges _._____-_~ 46,123 47,615 323,254 336,055 
*Net, income_____-___- _ $518,521 $680,318 $1,668;285 | $3,925,373 


*Amount available for contingent charges, i. e. capital fund, inter- 
est requirements on general mortgage 442% income bonds, sinking fund 
and other corporate purposes. . 


EARNINGS OF COMPANY ONLY 


July-~ 1946 1945 -- 1944 1943 
Gross from railway___. $3,745,058 $5,662,640 $3,605,986 $4,786,909. 
Net from. railway.___-- 1,018,206 2,532,367 982,070 2,598,241 
Net ry. oper. income___ 562,876 721,711 669,162 1,419,255 

From Jan. 1— “°F 
Gross from railway____ 23,495,321 35,234,015 28,372,607 26,079,585 
Net from railway__ ~~~ 4,739,909 14,043,312 10,535,370 11,990,460 
Net ry. oper. inceme___ 2,137,920 4,076,710 3,901,077 6,383,675 


—V. 164, p. 735. 
Orders More Equipment— ma 
As a further step in acquiring additional freight and passenger 
equipment for postwer requirements, this railroad has ordered 250 
all-stee] box cars from the Pressed Steel Car Co., Mt. Vernon, Til. 
The total cost of these cars will be approximately $1,050,000. Deliv- 
ery is expected early in 1947.—V. 164, p. 735. 





held 


‘resu 


rein 
art 
the 





> SS See Oey ae er eee ewe ee 


Vow Vee 


er’ 





I 





mm! Ri Aer Lee ie eae hei ww 


} 


Volume 164 Number 4521 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1255 





Western Ry. of Alabama—Earnings— 


July— 1946 1945 1944 1943 
Gross from railway_- $335,451 $468,378 $467,727 $472,883 
Net from railway_. 60,155 173,442 180,870 242,165 
Net ry. oper. income 29,684 42,121 48,414 64,127 

From Jan. 1— 

Gross from railway____ 2,200,496 3,097,316 3,262,299 3,084,016 
Net from railway______ 214,756 977,742 1,230,196 1,379,372 
Net ry. oper. income 185,521 270,094 331,297 394,835 
‘——-V. 164, p. 735. 


Western Union Telegraph Co.—June Earnings— 


Period End. June 30— 1946—-Month—-1945 1946—6 Mos.—-1945 
Operating revenues -__ $15,514,037 $16,027,441 $86,684,394 $92,717,060 




















Operating rev. exps._._. 14,210,913 14,137,042 89,477,192 81,851,674 

Net operating rev... $1,303,124 $1,890,399 *$2,792,798 $10,865,386 
Ord. inc.-—noncommun. 197,952 114,709 811,689 444,606 
- Gross ordinary inc... $1,501,076 $2,005,108 *$1,981,109 $11,309,992 
_Deducts. fr. ord. ine.__ 524,658 534,772 3,221,453 3,547,175 

Net ordinary income $976,418 $1,470,336 *$5,202,562 $7,762,817 
Extra. cur. inc. .(net)— 6,476 231,586 81,124 Dr964,931 
waeayed imneeme (neath uc... | tbe Ne ae 

Net inc. account. for 

during month ___ $982,894 $1,701,922 *$4,916,827 $6,797,886 

Deducts. fr. net income __--- 608,000 20,000 2,421,000 

Net inc. transferred 

to earned surplus $982,894 $1,093,922 *$4,936,827 %$4,376,886 

*Deficit—V. 164, p. 1128. ' 

Wheeling & Lake Erie Ry.—Earnings— 
‘ July— 1946 1945 1944 1943 
Gross from railway... $2,097,617 $2,059,790 $2,135,160 $2,381,630 
“Net from railway______ 614,636 661,675 747,708 929,419 
‘Net ry. oper. income___ 401,824 265,858 288,762 359,567 
- From Jan. 1— 
Gross from railway__ 10,806,637 16,032,939 14,356,086 15,685,529 
Nef from railway. 1,803,452 6,390,936 5,117,581 6,486,392 
Net ry. oper. income___ 1,343,340 2,097,426 1,903,265 2,182,769 
—V. 164, p. 870. 

Whittaker (Wm. R.) Co., Ltd., Los Angeles—Files 
With SEC— 


- The company on Aug. 20 filed a letter of notification with the 
SEC for 25,000 shares ($1 par) capital stock. Offering price, $2 a 
share. No underwriting. Proceeds will be used to increase working 
-Capital.—V. 163, p. 3186. 


Willet (Consider H.), Inc., Louisville, Ky. — Files 
With SEC— 


The company on Aug. 21 filed a letter of notification with the 


SEC for 20,000 shares ($5 par) common. Underwriter, Bankers 
Bond Co., Louisville. Price, $15 a share. Proceeds will be used to 
install conveyor systems in two plants, for new machinery and 


working capital. 


Windsor Gas Co.. Ltd.—Partial Redemption— 

There have been called for redemption on Nov. 1, next, $8,700 of 
first and refunding 5° 40-year mortgage bonds dated Nov. 1, 1926, 
at 100 and interest. Payment will be made at the Canadian Bank of 
Commerce, in Toronto or Windsor, Ont., Canada, or in London, 
.England.—V. 162, p. 1213. 


Winters & Crampton Corp., Grandville, Mich.—Reg- 
isters With SEC— 


The company on Aug. 27 registered with the SEC 119,337 common 
‘Shares (par $1). The company is initially offering the stock to its 
‘common holders at the rate of one share for each two shares held 
at a price to be filed by amendment. E. H. Rollins & Sons, Inc. 
heads the underwriting group which will offer the unsubscribed shares. 
Proceeds will be used to retire a conditional sales contract obligation 
held by the Reconstruction Finance Corp., pay off bank loans of 
$600,000, and for working capital.—V. 162, p. 3241. 


Worthington Pump & Machinery Corp.—Earnings— 
(Including Domestic Subsidiaries) 
6 Mos. End. June 30— 1946 1945 1944 1943 
*Net income __..______ $256,680 $1,466,995 $2,229,265 $1,814,887 








Earns. per com. share_ Nil $4.10 $6.79 $5.47 
*After all charges, including Federal income and excess profits 
taxes.—-V. 162, p. 2065. 

Yale & Towne Manufacturing Co. (& Subs.)—Earnings 
Period End. June 30— 1946—3 Mcs.—1945 1946—6 Mos.—1945 
Net earns. from oper.__ $186,078 $1,655,529 *$407,020 $3,310,818 
Interest received a 3,297 3,278 5,195 5,586 

Total income $189,475 $1,658,807 *$401,825 $3,316.404 
Depreciation charges 165,308 231,734 316,779 452,928 
Res. for Fed. income & 

excess profits taxes__ ia Shae vin 1,141,658 A ROLE 2,290,781 

Net profits ae $24,167 $285,415 *$718,604 $592,695 
Earns. per com. share_ ee SRS ae $1.17 


*The above results do not take into account anv tax refund to which 
the company may be entitled under the “carry back’ provisions of 
the Internal Revenue Cede or any tax credit to which the company 
will be entitled in the event the loss shown is absorbed by future 
profits earned during the balance of 1946.—V. 163, p. 3333. 


(L. A.) Young Spring & Wire Corp.—Omits Dividend 

The directcrs have decided to omit the quarterly dividend which 
‘would have been payable about Sept. 15. Similar action was taken 
on May 23 regarding the June 15 payment. 

The company had been paying 25 cents each quarter with the last 
‘payment made on March 15, 1946. Total paid in 1945 was $1 per 
share.—V. 163, p. 1485. 





Panhandle Producing & Refining Co.—Special Report 


In the first interim report to stockholders of this company and 
subsidiary companies since the present board of directors took office 
on May 14, Col. G. Edward Buxton, Chairman, and Romeo E. Muller, 
President, in a letter accompanying the six months earnings state- 
ment describe steps which have been taken to strengthen the position 
‘of the company. 

In atcordance with the mandate of stockholders that an examina- 
tion of the affairs of the company during the past four years be 
‘undertaken, the letter states that S. D. Leidesdorf & Co., certified 
‘Public accountants, have been engaged to conduct the’ ‘accounting 
,Phase of this inquiry and Gen. William J. Donovan, of the: firm: of 
Donovan, Leisure, Newton, Lumbard & Irvine, has been retained to 
conduct an examination into its legal phases. 

'. Confronted with an emergency during their first week in office 
in connection with a subsidiary, James Stewart & Co., Inci, engineers 
and contractors, the directors, says the letter, have concluded renego- 
tiation of the purchase of that company on a basis which indicates 
that Panhandle Producing & Refining.‘‘is now in a position to derive 
material future benefits’’ from it. 

' When the present directors took office, the letter to stockholders 
explains, Panhandle already had an invesment of over $725,000 in 
James Stewart & Co., Inc. The original $2,000,000 purchase price 
agreement did not however, include acquisition of $400,000 outstand- 
img preferred stock. The investment was jeopardized when contracts 
,entered into by James Stewart & Co., Inc., and a subsidiary, for building 
a $7,400,000 naval hospital in Houston, Texas, on a fixed price basis 
resulted in a heavy loss and surety companies found it necessary to 
.advance funds to complete the work. Under an agreement which has 
been reached with the surety companies by Panhandle, they are to be 
reimbursed for their advances out of future earnings of James Stew- 
art & Co., Inc. After a portion of these advances has been repaid, 
the net earnings of Stewart will be divided between the surtey com- 


panies and Panhandle until indebteedneess to the surety companies is 
discharged. 

While the balance due on the original purchase contract plus the 
preterred stock of James Stewart & Co., Inc., aggregated $1,673,994, 
after some weeks of negotiation, Panhandle has acquired full title to 
all common and preferred stock of James Stewart & Co., Inc., by 
issuing (on Aug. 6, 1946) in exchange for the preferred stock of 
Stewart 18,515 shares of Panhandle Producing & Refining stock with 
a market price at the time of the exchange of $175,550. 

It is estimated that approximately $200,000 will be required by Stew- 
art for additional working capital of which an advance of $100,000 
has already been made by Panhandle. 

Regarding petroleum operations, the letter states that based on 
actual runs for July, 1946, production shows an increase of approxi- 
mately 15,000 barrels per month, Of this approximately 13,000 barrels 
came from the Throckmorton, Texas, field and the balance from wells 
in Louisiana. The letter pointed out that runs from the Throck- 
morton field had heretofore been retarded due to the absence of pipe 
line connections, but the recently completed pipe line of approximately 
25 miles of 4-inch gathering and transmission systems now pro- 
vides an adequate outlet. This line gives the company the benefit of 
five cents per barrel differential and in addition it will receive five 
cents per barrel for crude oil transported for the account of other 
producers. 

Total production of crude oil by Panhandle Producing & Refining 
for the first six months of 1946 was 358,350 barrels compared with 
357,876 barrels in the corresponding period of last year. During the 
first six months of 1946, the Wichita Falls Refinery and Lueders 
Refinery of Panhandle Producing & Refining, ran 792,792 barrels 
through the stills compared with 977,783 barrels a year earlier. The 
two refineries produced 20,972,581 gallons of gasoline compared with 
22,180,058 in the corresponding period of 1945. 

The letter further states that the operations of Panhandle Steel 
Products Co,, continue to show satisfactory results despite the acute 
shorage in raw materials. Sales for the first half of the year were 
$483,520 as compared with $325,979 in 1945. Net profits for the peried 
of 1946 were $74,352 compared with $39,052 in 1945. The recently com- 
pleted plant at Lubbock is unable to handle all of the business offered, 
due to material shortages. 


CONSOLIDATED INCOME ACCOUNT 
(Excluding Miller Marine Decking, Inc.) 




















Period Ended June 30, 1946— Three Mos. Six Mos. 
Gross income from production, refining and re- 

DU $1,427,358 $2,489,731 
Costs, oper. charges, gen. expenses & taxes 

(other than Federal taxes on income)_______ 1,335,139 2,231,088 
Undeveloped lease expenses: 

Intangible development costs_.___________- _ 111,126 164.521 

AS aa a ae 35,762 69,304 

OS Tea. eee Bae ahh! bs Se? 29,852 57,961 

Undeveloped lease rentals and abandonments 1,295 51,325 

Net loss from prod., refining & related opers. $85,816 $84,467 
esneeernnioang tee. 8,257 84,859 

cette a  EO  LL Ra IEF Ke *$77,559 7$392 
Interest and amortiz. of long-term debt expense 29,252 49,114 
Other non-operating charges________-_________ 11,893 14,727 

Loss for the period for all companies consoli- 

dated except James Stewart & Co., Inc. and 

anne. GReGass “COM. on. 2 nee ew eene<oe= $118,704 $63,449 
Loss from operations of construction subsidi- 

aries, James Stewart & Co., Inc. and James 

i ie RR, SEF ay aes BEL eS 383,708 608,172 
tLoss for period for all companies consolidated $502,412 $671,622 
Prov. for losses in investment in subsidiary, 

Miller Marine Decking, Inc.________________ 107,879 138,504 

a eS aoe $610,291 $810,126 
Portion of loss applicable to minority. interests 
of James Stewart & Co., Inc. and James Stew- 

SRE ae eae SOLS Ss Ue eS ae 295,174 285,689 

Loss transferred to earned surplus__________ $315,117 $524,437 


*Loss. Profit. 
minority interests. 


CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1946 
(Excluding Miller Marine Decking, Inc.) 


ASSETS—Cash. $467,388; notes and accounts receivable (less re- 
serve), $1,497,742; inventories, $960,069; investments in Miller Marine 
Decking, Inc., $833,726; other investments, $34,993; excess of purchase 
price of common stock of James Stewart & Co., Inc., (acquired in De- 
cember, 1945) over net book value of the assets applicable thereto at 
date of acquisition of said commun stock, $403,523; property plant and 
equipment (after reserves for depreciation and depletion of $4,097,171); 
$3,788,615; construction work in process, $153,035; contract claims (less 
reserve) $86,029; claims for refund and abatement of Federal income 
taxes, $237,180; advances for pipe line construction, $103,000; deferred 
charges, $58,692; total, $8,623,990. 


LIABILITIES—Notes payawle, $75,000; accounts payable, $1,441,304; 
long-term debt (due within one year), $280,755; purchase money obliga- 
tions (due within one year), $31,283; accrued salaries and wages, 
$17,169; accrued interest, $3,787; accrued taxes (other than Federal 
income taxes), $259,089; liability for payroll deductions, $101,051; re- 
serve for Federal income tax, $34,479; deposits and advances on sales 
and construction contracts, $77,303; due Midway-Victory Oil Co. (non- 
interest-bearing note payable Sept. 30, 1946), $200,000; 8-year 4% se- 
cured notes due 1954 (less $280,755 due within one year), $2,125,038; 
purchase money obligations (due after one year), $97,500; notes pay- 
able to surety companies for advances made in connection with com- 
pietion bonds for United States Naval Hospital construction contracts. 
(Subsequent to June 30, 1946, an agreement was entered into with the 
Surety Companies whereby payment of these demand notes is to be 
made out of future profits of the Stewart corporations), $210,000; 
purchase money obligation re investment in capital stock and 6% 
convertible notes of Miller Marine Decking, Inc., (balance payable on 
or before Dec. 14, 1949), $84,800; reserve for losses on investment in 
Miller Marine Decking, Inc., not consolidated, $339,999; interest of 
minority stockholders in capital and surplus of subsidiary companies, 
$124,900; common stock ($1 par value), $917,407; surplus—capital sur- 
plus, $1,571,044; earned surplus (since July 31, 1938), $632,083; total, 
$8,623,990. 

NOTES: Under date of Aug. 5 1946, directors authorized the issu- 
ance of 18,515 shares of Panhandle Producing & Refining Co., com- 
mon stock, $1 par value as consideration for (1) the transfer to the 
company of all of the $400,000 par value outstanding preferred stock 
of James Stewart & Co., Inc., (2) cancellation of the liability amount- 
ing to $1,273,994; representing the unpaid portion of the purchase 
price of the common stock fo James Stewart & Co., Inc., and (3) can- 
cellation of certain stock options and an employment contract granted 
Pursuant to the Stewart purchase contract. As shown in the fore- 
going balance sheet, the $400,000 par value acquired preferred stock 
had an equity value amounting to $101,851.36 as at June 30, 1946, as 
shown by the books of that company. 

The directors are considering what action to take in order to obtain 
voting control of Miller Marine Decking, Inc., in which the company 
has an investment representing 94° of the total outstanding capital 
stock. The directors are also making an investigation of the com- 
Ppany’s position. with respect to its investments in the Stewart and 
Miller Marine companies with a view to determining the adequacy of 
the reserves for possible loss on such investments. The consolidated 
statement of income includes full provision for all known losses sus- 
tained by the Stewart and Miller Marine companies during the six 
months ended June 30, 1946.—V. 163, p. 2731. 


tBefore deducting portion of loss applicable to 


Lane Bryant, Inc.—Annual Report— 

Raphael Malsin, President, on Aug. 20 stated in part as follows: 

In August, 1945, the stockholders at a special meeting approved a 
number of amendments to the charter of the company. ‘These included 
an increase in the authorized shares of no par common stock from 
500,000 to 1,000,000 shares, in connection with which a two for one 
split-up of the then outstanding common stock was approved. This 
split-up took place on Aug. 17, 1945. The charter was also amended 
to provide for the authorization of 100,000 shares of new preferred 
stock of a $50 par value. Pursuant to the latter authorization 42,526 
shares of 44%% cumulative preferred stock were issued. This stock, 
taken at its par value of $50 per share, is convertible inte common 


stock at a conversion price for the latter of $30 per share for the 
first five years and $35 per share for the second five years, after 
which the convertible feature ceases. This newly issued preferred 
stock was first offered for subscription to the common stockholders, 
and in exchange to the 7% preferred stockholders, at $51 per share 
plus accrued dividends. 12,087 shares of the new preferred stock 
were subscribed for by the common stockholders and 6,914 shares 
were taken up by the 7% preferred stockholders in exchange for 
their stock. The balance ef the issue was underwritten by a syndicate 
headed by Merrill Lynch, Pierce, Fenner & Beane and sold by them 
to the public on Sept. 5, 1945, at $51 a share, Their underwriting 
was successfully consummated. Part of the funds received by the 
company from the issuance of this new preferred stock was used to 
redeem in its entirety the 7% preferred stock outstanding at that 
time. Up to May 31, 1946, 17,177 shares of the 44% preferred stock 
have been converted into common stock. 

On June 1, 1944, we borrowed $1,500,000 on a note from the 
Equitable Life Assurance Society of the United States with interest 
at the rate of 3°4%. This note was paid off on Feb. 13, 1946, from 
company funds. Shortly prior to that time we had entered into an 
agreement with the Manufacturers Trust Co. of New York under 
which we had the right to call upon the bank to lend us up to 
$1,500,000 at any time prior to Jam. 11, 1947, Pending such time as 
we shall have borrowed the money we are required to pay a com~ 
mitment fee of % of 1% per annum. The interest rate on the loan 
itself when the money is borrowed is to be at the rate of 2% per 
annum, and the principal amount borrowed is to be paid off in equal 
annual instalments until Jan. 31, 1956, when the last instalment 
would be due, As yet we have not called upon the bank to lend this 
money to us. 

The transaction referred to in the Annual Report for the year 
ending May 31, 1945, under which a subsidiary of the Company pur- 
chased the land and buildi at 1512 Woodward Ave., Detroit, Mich., 
and arranged a loan from The Equitable Life Assurance Society of 
the United States to cover the cost of the purchase of the land end 
building and the anticipated cost of the improvements to the building, 
Was consummated on Aug. 1, 1945. 

On Oct. 1, 1945, we purchased all of the stock of The Stearn Co. 
which was operating a women’s apparel store in Cleveland, Ohio. The 
Stearn Co. had been in business tor 83 years, and at the time of 
our purchase its annual volume of sales was approximately $1,750,000. 
The store is located on Euclid Avenue in one of the better business 
districts in Cleveland. Its operations have been integrated with those 
of our Newman-Benton chain of stores, and we anticipate that The 
Stearn Company will be a valuable and profitable addition to our 
operations. 

On March 1, 1948 we acquired a parcel of land diagonally across 
the street from the Mail Order building in Indianapolis, Ind. The 
parcel acquired cortains approximately 52,000 sq. It. and at the 
present time has an old three-story !~'sk building standing on it, 
‘he purpose of this acquisition was to provide space for the erection 
of a retail outlet store for the Mail Order business. Plans are being 
drawn for the erection of this store, but under present conditions it 
is impossible to say wher the store will be built and ready to open 
for business. It is our expectation that this property will be resold 
to an investor who will also advance sufficient funds to erect the 
store building, and who will in turn lease the property back to us 
for a long pergd of years. 

Arrangements were concluded last year to expand the Chicago store 
by taking additional space in the building in which it now operates. 
At the same time we arranged to extend our lease there and modify 
it in eertain other respects advantageous to ourselves. A lease has 
been taken in Green Bay, Wisconsin, to enable the present Newman 
store to occupy enlarged quarters. This location is in the main busi- 
ness distri¢t, and we will begin to prepare the premises for the store 
a@s soon as conditiens permit. The lease for the Coward store in 
Boston expires next year. A new lease has been signed for space im 
a better location, and providing larger quarters for the store. 

Current assets as of May 31, 1946, were $11,643,994, including $4,- 
367,619 in cash and free government securities. Current liabilities, 
after deducting tax anticipation notes in the company’s possession, 
were $5,096,485. The ratio is 2.28 to 1. 

Earned surplus rose during the year from $3,229,001 to $3.974.774. 
The book value of the common stock in the hands of the stockholders 
as of May 31; 1946 was $22.26"per share, as Compared to $36.62 per 
share as of May 31, 1945, on the common stock before the two for 
one split-up. 

CONSOLIDATED INCOME ACCOUNT YEARS — wees 
_... $41,056,992 $36,699,126 
25,299,226 22,222,194 


Cite tateh ON I iii sect nin in temssnensrens é 
Cost of sales, exclusive of depr. at factories___ 





Gross margin, before deprec. at factories___ $15,757,766 $14,476,932 





Cemmissicns from leased departments and 

miscellaneous operating income ___.-_ ~~~. 218,591 160,143 

Sie ancients os eho alae $15,976,357 $14,637,075 
Operating expenses —----------------..-.-.-.. 11,823,880 10,478,078 
Prov. for deprec. of bidgs., fixt.. mach. and 

equipt., & amortiz. of impvts. to Isd. prem._ 117,017 123,919 
Interest expense (includ., in 1946, premium of 

$44,687 on note prepayment) (net)--~-~..--.-. 49,298 42,506 _ 
Prov. for Fed. inc. & decl. val. exc.-prof. taxes 885,500 340,600 ~ 


Excess profits taxes_....._._.--------- dem cman eb 1,469,500 2,588,400 





Net income carried to surplus__.___-_----.--_ $1,631,163 $1,063,581 
Dividends on 7% preferred stock__..---.------ 22,735 45,839 
Dividends on 4%% preferred stock__~.--~~-~~- 60,872 
Dividends on commen stock. _.~.--~-------- 545.888 255,158 
Earnings per common share__---~----~~-----~--- *$5.45 $7.98 

*Based on 283,785 shares outstanding cn May 31, 1946 after two- 
for-one stack split and preferred stock conversions. tOn 127,579 shares 
outstanding on May 31, 1945. 


CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— 1946 1945 
Pa deposits in banks and cash on hand-_- $3,192,215 $2,511,823 
U. S. Govt. securities, at cost, plus accrued int. 1,175.403 343,470 
*Acecounts receivable ~..~---..~.----..---..-- 1,814,204 1,386,570 
Pe@eral taxes refundable... .......-—~-<<5+---- 34,700 129,370 
Advances to Py ne agp ae gee same 163,297 122,782 
+Inventories of finished stock, raw materials, 

oentt couple. im: WORRONRL 5 on 6 te ibe wn ndcce 5,264,175 4,168,551 
Prepaid and deferred expenses__-__----_------ 376,794 318,335 
Advances to landlord, subject to amortization 6,810 4,239 
Mortgage receivable __.-_-_-~~-~-~- Am ate aN. eh Ete litene =) 82 7,025 
Notes receivable, maturing after one year-_-__-- a8 *'- ‘See 
Loans and advances to employees_____.--..--. 21,517 14,146 
Sandry investments 2.4262 ee ites 8,760 5,960 
tProperty accounts, at cost..__.-__---.-.---.- 1,422,336 1,169,061 
Cash held in escrow, to be used for making im- 

provements on premises owned_.._._~-~-- ee: eee 
Patents, trade-murks and good will_.____.---~- 1 1 





I i tacaaillentys epantdGaiaies eb ap asienen ws wots epee $13,797,213 $10,181,433 
LIABILITIES— Be EY. 
Note payable, instal. payable within one year.  —~~-~-~ $1: 0 
Accounts payable—trade creditors, etc.___._--- $2,192,981 1,037,174 
Employees’ taxes withheld --_~~~~-~---~-~.----- 81,596 75,718 
Prepaid sales and credits to customers_____-~- 1,442,432 854,416 
Acerued expenses -~-~.~.--~~--~-~-~------------ 1,308,615 1,071,111 

Div, decl. on com. stk, pay. June 1, 1946 and 

1945, respectively ~......~-~-- prose ors wane ane 
Prov. for fed. inc. and exc. prof. taxes__...- 
Notes pay. (excl. of instal. payt. within one yr.) 750,000 1,300,000 
Post-war contingency reserve__...__.--------- 366,782 366,782 
442% preferred stock (par value $60)-------- 1,267,450 soo 
7% preferred stock (par value eye = aks + alee 

vaiue a) A ’ ’ 

{Common stock, without nominal or par nyo ry 


Capital surplus ----------------------------- 
A en, Udine eres Coat 


Total _.-- $13,797,213 $10,181,433 

*After allowance for doubtful accounts of $101,550 in 1946 and 
$88,200 in 1945. tAt cost or less, not in excess of market. {After 
allowance for depreciation and for amortization of improvements to 
leased premises amounting to $581,118 in 1946 and $598,295 in 1945. 
§Provision for Federal income and excess profits taxes amounted to 
$2,441,132 in 1946 and $2,961,414 in 1945, against which there were 
deposited a like amount of U. S. Treasury savings notes. {Represented 


3,974,774 3,229,001 





by 283,785 shares in 1946 and 127,579 shares in 1945.—-V. 164, p. 1086, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





CALIFORNIA 


Burbank, Calif. ; 

Bond Election—It is reported 

that the issuance of $1,000,000 

Memorial Building and Civic 

Auditorium bonds will be sub- 

mitted to the voters at the general 
election in November. 


Los Angeles County (P. O. 
Los Angeies), Calif. 

Bond Election—it is stated by 
Sue B. Rankin, Deputy Clerk of 
the Board of Supervisors, that the 
following bonds aggregating $32,- 
600,000, which were defeated at 
the election held on Aug. 6, will 
be resubmitted to the voters at 
the general election in November: 
$19,000,000 county court house and 
office building; $6,000,000 refuse 
incinerators; $5,000,000 county 
jail, and $2,000,000 juvenile hall 
center bonds. 


Les Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Sale — The following 
school bonds amounting to $3,- 
350,000 and offered for sale on 
Aug. 27 were awarded to a syn- 
dicate composed of Bank of 
America National Trust & Sav- 
ings Association, American Trust 
Co., Messrs. Blyth & Co., all of 
San Francisco, First Boston Corp., 
Weeden & Co., of San Francisco, 
Security-First National Bank of 
Los Angeles, Los Angeles, Harris 
Trust & Savings Bank of Chicago, 
R. H. Moulton & Co., of Los An- 
geles, John Nuveen & Co., of 
‘Chicago, Wm. R. Staats Co., of 
Los Angeles, and E. H. Rollins & 
Sons, of New York, as 1%s: 


$1,850,000 Santa Monica City High 
School District bonds, at a 
price of 100.299, a basis of 
1.7229%. Due Sept. 1, in 1947 
to 1966. 

1,500,000 Santa Monica City 
School District bonds, at a 
price of 100.2606, a basis of 
about 1.7211%. Due Sept. 1, 
in 1947 to 1966. 

Dated Sept. 1, 1946. Denom. 

$1,000. Interest payable M-S. 


Las Romitas Sch. Dist. (P. O. 
Redwood City), San Mateo 
County, Calif. 

Bond Offering —W. H. Augus- 
tus, County Clerk, will receive 
sealed bids until 11 a.m. on Sept. 
3 for the purchase of $130,000 not 
to exceed 5% interest construc- 
tion bonds. Dated Aug. 1, 1946. 
Denom. $1,000. Due Aug. 1, as fol- 
lows: $8,000 from 1947 to 1951 in- 
clusive, and $9,000 from 1952 to 
1961 inclusive. Rate or rates of 
interest, expressed in a multiple 
of % of 1%, to be named by the 
bidder. Succesful bidder to fur- 
mish legal opinion. A certified 
check for $1,000, payable to order 
of the County Board of Super- 
visors, is required. These bonds 
were authorized at the July 9 

election. 


COLORADO 


Otero County School District No. 
11 (P. O. La Junta), Colo. 
Warrants Called —The County 
Treasurer called for payment on 
Aug. 6, all county warrants regis- 
a to and including July 29, 
1946. 


FLORIDA 


Lakeland, Fla. 

Seeks Bond Validation — The 
city has asked the Circuit Court 
to validate an issue of $700,000 
refunding bonds for the purpose 
of retiring an equal amount of 
outstanding 4%s of July 1, 1939, 
which mature in 1959 and become 
callable in 1948. The new bonds 
are to be dated July 1, 1946, bear 
interest at 254%, plus an addi- 
tional 134% until 1948. If the new 
refundings are not paid at ma- 
turity, they will then bear inter- 
est at 442%, instead of the original 
figure of 2%4%. 





St. Petersburg, Fla. 

Bond Call — It is stated by 
Mayor George S. Patterson that 
the city has called for redemption 
on Oct. 1, a total of $105,000 re- 
funding bonds, numbered 12,101 
to 12,205, dated April 1, 1979. Said 
bonds will be redeemed at their 
par value and accrued interest to 
Oct. 1, 1946, upon presentation at 
the Chase National Bank & Trust 
Co., New York City, or at the 
Florida National Bank of Jack- 
sonville, with all appurtenant 
coupons, and interest will cease 
on date called. 


GEORGIA 


Americus, Ga. 

Price Paid—It is stated by the 
City Attorney that the bonds ag- 
gregating $150,000, awarded on 
Aug. 15 to J. H. Hilsman & Co. 
of Atlanta, as 1%s, at a price of 
100.02, a basis of about 1.49%. 
The details of the bond issue ap- 
peared in v. 164, p. 1129. 


Atlanta, Ga. 

Mayor Deplores’ Laxity of 
State’s Local Bonding Laws.—On 
Aug. 14 the voters of Atlanta au- 
thorized the issuance of $20,400,- 
000 in bonds as the city’s share 
of a joint improvement plan with 
Fulton County approving $20,- 
000,000 for the purpose. Now 
Mayor William B. Hartsfield has 
come forth with the declaration 
that Georgia’s bond regulations 
are too lenient and should be 
made more stringent at the 1947 
State legislative session. In sign- 
ing a City Council resolution call- 
ing for a special six-member com- 
mittee to investigate the city’s fi- 
nancial problems, the Mayor is- 
sued a statement which included 
among instructions for the inves- 
tigating committee a blistering 
denunciation of the State’s bond 
laws as interpreted by the State 
Supreme Court. 

“Now that the Atlanta bond is- 
sue has been passed I want to say 
frankly that the Georgia Consti- 
tution on bond issues has swung 
from the extreme in conservatism 
to the ridiculous in liberality,” 
the Mayor declared. 

“Under the present Supreme 
Court construction of the new 
Constitution, three people can 
bond a city to the hilt, provided 
two of them vote for bonds. 

“In the past Georgia securities 
have enjoyed the very highest 
rating, and if this condition is to 
continue, the next Legislature 
should throw some _ safeguards 
around the issuance of bonds and 
eliminate a condition where a 
simple majority of those actually 
voting can pass a bond issue.” 

The Mayor said that he would 
be against returning to the old 
system which made it almost im- 
possible for a municipality to 
vote bonds, but he suggested that 
at last a majority of the regis- 
tered voters be required to vote 
before a bond issue could be 
passed, 


Cairo, Ga. 

Bond Election — The following 
2%% bonds aggregating $280,000, 
will be submitted to the voters at 
an election to be held on Sept. 17: 
$100,000 street right-of-way; 
$100,000 water system; $65,000 


sewage system and disposal plant, 
and $15,000 electric system bonds. 


Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due from Oct. 1. 
1946 to 1976. 


Maysville, Ga. 

Bonds Voted—An issue of $15,- 
000 water system construction 
bonds was approved at an elec- 
tion held recently. These bonds 
are part of a project which will 
cost about $37,000. 





Thomasville, Ga. 

Bonds Authorized — The City 
Council recently authorized an is- 
sue of $200,000 municipal light 
and water plant bonds. 


IDAHO 


Idaho (State of ) 

Bonds Sold—lIt is stated by G. 
C. Sullivan, State Superintendent 
of Public Instruction, that $25,000 
Albion State Normal School dor- 
mitory revenue bonds were pur- 
chased by D. T. Evans & Co. of 
Albion, as 3s at par. Due on July 
1, 1956; callable on any interest 
payment date. Interest payable 
J-J. 


{LLINOIS 


Cairo Bridge Commission (P. O. 
Cairo), Iil. 

Bond Call—Ray Williams, Chair- 
man of the Cairo Bridge Commis- 
sion, reports that the 2%4% out- 
standing toll bridge revenue re- 
funding bonds, amounting to 
$125,000, dated March 1, 1941, 
maturing April 1, 1956, callable 
on any interest payment date 
prior to maturity, are called for 
payment on Oct. 1. These bonds 
are to be issued for constructing 
the Cairo, Illinois-Wickliffe, Ky., 
Bridge. 

Payment of the _ principal 
amount of said bonds so called 
for redemption, together with a 
premium of 2%% of said princi- 
pal amount, will be made on date 
called, on surrender of said bonds 
in negotiable form. accompanied 
by April 1, 1947, and subsequent 
coupons at the Chemical Bank & 
Trust Co., New York. Coupons 
maturing Oct. 1, 1946, will be paid 
on presentation and surrender of 
such coupons. Interest ceases on 
date called. 


Clay County (P. O. Louisville), Ill. 

Bond Sale Contract — Quail & 
Co., of Davenport, have con- 
tracted to purchase, subject to re- 
sult of a coming election, an issue 
of $350,000 bonds, consisting of 
$200,000 road and $150,000 county 
hospital completion. 


Cook County Sch. Dist. No. 25 
(P. O. Arlington Heights), 
Illinois 
Bond Sale—The $285,000 series 
C, school improvement bonds of- 
fered for sale recently, were 
awarded to the Harris Trust & 
Savings Bank, of Chicago, as 2s, 
at a price of 101.169, a basis of 
about 1.872%. Dated Sept. 1, 1946. 
These bonds are due Dec. 1, in 
1948 to 1965. Legality approved 
by Chapman & Cutler, of Chicago. 


Heyworth, Ill. 

Bonds Authorized — An ordi- 
nance has been passed by the Vil- 
lage Council providing for an is- 
sue of $30,000 electric light plant 
revenue bonds. 


Paris, Ill. 
Bonds Purchased—The $94,000 
2 and 24%% water and sewer sys- 
tem revenue bonds were pur- 
chased recently by Lansford & 
Co., of Chicago, at a net interest 
cost of 3.15%. 


Rochelle, Til. 

Bond Sale Details — The $50,- 
000 funding bonds purchased on 
Aug. 14 by the National Bank of 
Rochelle — v. 164, p. 1129 — were 
sold as 2s, at par, and mature 
$5,000 annually on May 1 from 
1948 to 1957 inclusive. interest 
M-N. 


Teutopolis Township High 
Sch. Dist. No. 81 (P. O. 
Teutopolis), Ill. 

Bond Offering — Stifel, Nicho- 
laus & Co., of Chicago, are offer- 
ing the 2% building bonds 
amounting to $100,000. Dated 
April 1, 1946. Interest payable 
J-D. Legality approved by Charles 

& Trauernicht, of St. Louis. 





INDIANA 


Wayne Township School Township 
(P. O. lindianapolis), Ind. 

Bond Sale — The $325,000 con- 
struction bonds offered for sale 
on Aug. 21—v. 164, p. 872—-were 
awarded to Raffensperger, Hughes 
& Co., of Indianapolis, as 1%s, at 
a price of 100.25, a basis of about 
1.216%. Interest J-J. Dated June 
15, 1946. These bonds are due 
$11,500 July 1, 1947, $12,000 Jan. 
and $11,500 July 1, 1948 to 1960, 
and $8,000 Jan. 1, 1961. The next 
highest bidder was Halsey, Stuart 
& Co., and Cities Security Corp., 
Indianapolis, jointly, for 1%s, at 
a price of 100.155, 


White River Twp. Sch. Twp. (P. O. 
R. R. 2, Box 256, Greenwood), 
Indiana 

Bond Offering—Sealed bids will 
be received until 8 p. m. on Sept. 
4, by Trustee Basil McCarty, for 
the purchase of $16,000 building 
of 1946 bonds. Interest rate is not 
to exceed 3%, payable J-J. De- 
nom. $1,000. Dated Sept. 1, 1946. 
Interest rate to be stated in mul- 
tiples of % of 1%, and must be 
the same for all of the bonds. Due 
$2,000 on July 1 in 1948 to 1952, 
incl. No bid for less than par 
and accrued interest will be con- 
sidered. No conditional bids will 
be accepted. Said bonds are being 
issued under the provisions of 
Section 65-313 Burns Statutes 1933 
for the purpose of providing 
funds to pay the cost of remodel- 
ing and improving school build- 
ings.. Said bonds are the direct 
obligations of said School Town- 
ship, payable out of unlimited, ad 
valorem taxes to be levied. and 
collected on all of the taxable 
property within the School Town- 
ship. Enclose a certified check 
for -$500, payable to the School 
Township. 


IOWA 


Cedar Rapids, lowa 

Bond Sale—The $100,000 .Lib- 
erty Memorial bonds offered Aug. 
26—-v. 164, p. 1129—were awarded 
to the Merchants National Bank 
of Cedar Rapids, as 1%s, at a 
price of 100.30, a basis of about 
1.22%. Dated Aug. 1, 1946 and 
due on Nov. 1 from 1951 to 1966 
inclusive. Second high bid of 
100.20 for 1%s was made by E. H. 
Rollins & Sons. 


Colo Consolidated Sch. Dist., lowa 
Bonds Purchased—An issue of 
$6,500 construction bonds was 
purchased on Aug. 2, by the State 
Bank & Trust Co., of Colo. 


Hancock County (P. O. Garner), 
lowa 
Bond Election—The issuance of 
$100,000 county hospital bonds 
will be submitted at an election 
scheduled for Sept. 10, it is re- 
ported. 


Red Oak Sch. Dist. (P. O. 
,,Red Oak), lowa 

Bond Election—It is stated that 
an election has been scheduled for 
Sept. 19, to resubmit the proposal 
to the voters of issuing $225,000 
construction bonds, defeated at 
the election held on Aug. 5. 


LOUISIANA 


Mansfeld, La. 

Bond Call--Mayor,J. H. Lew- 
ing reports that,,4%4% refunding 
bonds Nos. 29 to 86, dated Oct. 1, 
1936, maturing Oct. 1, 1947 to 1961, 
are called for payment on Oct. 
1, 1946, at par and aecrued inter- 
est. The bonds, with Oct. 1, 1946 
and all other unmatured coupons 
attached, will be redeemed at the 
National City Bank of New York. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
Sept. 10, by V. D. Town, Town 
Clerk, for the purchase of $30,600 
refunding bonds. Interest rate is 
not to exceed 4%, payable semi- 





annually. Denom. $1,000, one for 
$600. Dated Oct. 1, 1946. Due in 
1947 to 1961. Payable at the Na- 
tional City Bank, New York. A 
certified transcript and the ap- 
proving opinion of Chapman & 
Cutler of Chicago, will be fur- 
nished the purchaser without cost 
and all bids shall be so condi- 
tioned. A certified check for $1,- 
500, payable to the Town, must 
accompany the bid. 


MARYLAND 


Baltimore, Md. 


Bond Election—It is stated by 
John J. Ghinger, City Kegister, 
that at the general election in No- 
vember, the following bonds ag- 
gregating $21,500,000, will be sub- 
mitted to the voters: $10,000,000 
water supply; $5,000,000 paving, 
bridges, etc.; $3,000,000 airport; 
$2,000,000 sewerage, and $1,500,- 
000 harbor improvement bonds. 


Cumberland, Md. 


Bond Sale — The $40,000 street 
and sewer bonds offered Aug. 26 
—v. 164, p. 872—-were awarded to 
John C. Clark & Co., of New 
York, as 1s, at a price of 100.127, 
a basis of about 1.239%. Dated 
May 15, 1946 and due $20,000 on 
May 15 in 1959 and 1960. Second 
high bid of 100.11 for 1%s was 
made by Alex. Brown & Sons. 


Maryland-National Capital and 
Planning Commission (P. O. 
Silver Springs), Md. 

Bond Sale—The $132,000 cou- 
pon refunding of 1946, Series H 
bonds offered for sale on Aug. 23 
—v. 164. p. 872—were awarded 
to the Farmers Banking & Trust 
Co. of Montgomery County, of 
Rockville, according to Chairman 
Irwin I. Main. Dated Sept. 1, 
1946. Due on Sept. 1 in 1947 to 
1976. Alex. Brown & Sons, were 
the runners-up in the bidding for 
the bonds. 


MASSACHUSETTS 


Barnstable, Mass. 

Bond Offering — Clarence M. 
Chase, Town Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
Sept. 5 for the purchase of $50,000 
coupon bridge bonds. Dated Sept. 
15, 1946. Denom. $1,000. Due $5,- 
000 on Sept. 15 from 1947 to 1956 
inclusive, Bidder to name one rate 
of interest,, expressed in a mul- 
tiple of % of 1%. Principal and 
interest payable at the Merchants 
National Bank of Boston, or at the 
Hyannis Trust Co., Hyannis. Legal 
opinion of Storey, Thorndike, Pal- 
mer & Dodge, of Boston will be 
furnished the successful bidder. 


Berkley, Mass. 


Note Sale — An issue of $10,000 
tax anticipation notes was 
awarded Aug. 23 to the Merchants 
National Bank of Taunton, at 
0.49% discount. Dated Aug. 19, 
1946 and due Dec. 20,1946. Other 
bids: Bridgewater Trust Co., 
Bridgewater, 0.58%; Merchants 
National Bank of Boston, 0.74%. 


Norton, Mass. 


Bond Sale — The $37,600 water 
main extension loan offered for 
sale recently, was awarded to the 
First National Bank, of Attleboro, 
as 1%s, at a price of 100.51. These 
bonds are due on Sept. 15, 1947 to 
1960. The next highest bidder was 
Whiting, Weeks & Stubbs, for 
1%s, at a price of 100.051. 


Somerville, Mass. 


Bonds Sold—An issue of $235,- 
000 Act of 1945, municipal relief 
loan bonds were sold recently to 
Tyler & Co., of Boston as 1s, ata 
price of 100.44, a basis of about 
0.842%. Interest payable J-J. The 
next highest bidder was the Mid- 
dlesex County National _Bank, 
Everett, for 1s, at a price of 
100.356. 
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Southbridge, Mass. 


Bonds Sold—The $40,000 sewer 
construction notes offered for sale 
recently, were sold on Aug. 15, as 
%4s, at a price of par. These bonds 
oe due $8,000 Aug. 15, 1947 to 


MICHIGAN 


Corunna, Mich. 


Bond Sale—The $20,000 coupon 
general obligation bonds offered 
for sale on Aug. 22—v. 164, p. 873 
-——-were awarded to the First of 
Michigan Corp. of Detroit, accord- 
ing to the City Clerk. Dated Sept. 
1, 1946. Due in 1948 to 1954, in- 
clusive. 


Midland, Mich. 


Bond Offering—Sealed bids will 
be received until 10 a.m. (EST), 
on Sept. 10, by Anna E. Coons, 
City Clerk, for the purchase of 
$6,000,000 coupon water revenue 
bonds. Interest rate is not to ex- 
ceed 3%, payable M-S. Denom- 
ination $1,000. Dated Sept. 1, 
1946. Registerable as to princi- 
pal only. Due Sept. 1, as follows: 
$162,000 in 1949, $165,000 in 1950, 
$169,000 in 1951 $172,000 in 1952, 
$175,000 in 1953, $179,000 in 1954, 
$183,000 in 1955, $186,000 in 1956, 
$190,000 in 1957, $194,000 in 1958, 
$197,000 in 1959, $201,000 in 1960, 
$205,000 in 1961, $210,000 in 1962, 
$214,000 in 1963, $218,000 in 1964, 
$222,000 in 1965, $227,000 in 1966, 
$231,000 in 1967, $236,000 in 1968, 
$241,000 in 1969, $245,000 in 1970, 
$250,000 in 1971, $255,000 in 1972, 
$260,000 in 1973, $266,000 in 1974, 
$271,000 in 1975, and $276,000 in 
1976. Callable for redemption at 
the option of the City, with the 
bends within any maturity to be 
selected by lot, at the principal 
amount thereof plus accrued in- 
terest to the date fixed for re- 
demption plus premiums as fol- 
lows: (unless any such premiums 
shall be greater than the interest 
to accrue on any bond between 
the redemption date and stated 
maturity of the bond in which 
event the premium for such bond 
shall be the amount of interest so 
to accrue): As to each bond called 
for redemption on or prior to Sept. 
1, 1951, $25; as to each bond called 
after Sept. 1, 1951, and on or prior 
to Sept. 1, 1953, $22.50; as to each 
bond called after Sept. 1, 1953, 
and on or prior to Sept. 1, 1955, 
$20: as to each bond called after 
Sept. 1, 1955, and on or prior to 
Sept. 1, 1958, $17.50; as to each 
bond called after Sept. 1, 1958, and 
on or prior to Sept. 1, 1961, $15; 
as to each bond called after Sept. 
1, 1961, and on or prior to Sept. 1, 
1964, $12.50; as to each bond called 
after Sept. 1, 1964, and on or prior 
to Sept. 1,, 1967, $10; as to’ each 
bond called after Sept. 1, 1967, 
and on or prior to Sept. 1, 1970, 
$7.50; as to each bond called after 
Sept. 1, 1970, and on or prior to 
Sept. 1, 1973, $5, and as to each 
bond called after Sept. 1, 1973, 
and prior to Sept. 1, 1976, $2.50. 
Rate or rates of interest to be in 
multiples of % of 1%. Principal 
and interest payable at a bank or 
banks to be designated by the suc- 
cessful bidder. No bids will be 
considered for bonds providing for 
more than one series of interest 
coupons, and no proposal for less 
than all of the bonds will be con- 
sidered. No proposal for less than 
par and accrued interest will be 
accepted. Said bonds are to be is- 
sued under Act 94, Public Acts of 
Michigan, 1933, as amended for 
the purpose of extending and im- 
proving the Water System of the 
City, most of which improvement 
is to consist of the construction 
jointly with the City of Saginaw, 
of a new source of water supply. 
Said bonds are not a general ob- 
ligation of the City, but are pay- 
able solely from the net revenues 
of the water system of the City, 
and are a first lien on all such 
revenues, subject only to payment 
of $80,000 outstanding Water Rev- 
enue bonds for the payment of 
principal of which and interest in 
full to maturity, funds will be 
escrowed by the City prior to the 
delivery of these bonds. A con- 





ract between the City and The 
Dow Chemical Company guaran- 
teeing the purchase of and pay- 
ment for certain amounts of water 
by the company is to be entered 
into. Additional bonds may be is- 
sued on a parity with this issue 
under certain conditions recited in 
the Bond Ordinance. Bids shall 
be conditioned upon the unqual- 
ified opinion of Chapman & Cut- 
ler, of Chicago, approving the le- 
gality of the bonds. The cost of 
such opinion and of the printing 
of bonds, will be paid by the City. 
Delivery of the bonds shall be 
made in any City in the United 
States to be specified by the pur- 
chaser, but at his expense. A 
printed prospectus containing full 
details of the issue, an engineer’s 
report, a copy of the agreement 
between the City and the City of 
Saginaw for the operation for the 
contemplated source of supply, 
and other related material is 
available upon application to the 
above City Clerk. Enclose a cer- 
tified check for $90,000, payable 
to the City Treasurer. 


Saginaw, Mich. 

Asks New Construction Bids — 
In connection with the Sept. 10 
offering of $4,800,000 water rev- 
enue bonds, Car] J. Faist, Director 
of Finance, reports that of the 
eleven construction bids received 
on Aug. 13 last three of them, con- 
stituting about 22% of the total 
construction cost, were deemed 
excessive. Consequently, the spec- 
ifications have been revised and 
new bids will be considered on 
Sept. 9. (i “ 


Bond Offering — Sealed bids 
will be received until 10’ a.m. 
(EST), on Sept. 10, BY Carl J. 
Faist, City Controller, ‘for fh*pur- 
chase of $4,800,000 coup6n, water 
revenue bonds. Interest rate is 
not to exceed 3%, payable M-S. 
Denomination $1,000. Dated Sept. 
1, 1946. Registerable es to princi- 
pal only. Due Sept. 1, as follows: 
$130,000 in 1949, $132,000 in 1950, 
$134,000 in 1951, $138,000 in 1952, 
$140,000 in 1953, $143,000 in 1954, 
$146,000 in 1955, $149,000 in 1956, 
$152,000 in 1957, $155,000 in 1958, 
$158,000 in 1959, $161,000 in 1960, 
$164,000 in 1961, $168,000 in 1962, 
$171,000 in 1963, $174,000 in 1964, 
$178,000 in 1965, $181,000 in 1966, 
$185,000 in 1967, $189,000 in 1968, 
$193,000 in 1969, $196,000 in 1970, 
$200,000 in 1971, $204,000 in 1972, 
$208,000 in 1973, $213,000 in 1974, 
$217,000 in 1975, and $221,000 in 
1976. Callable for redemption at 
the option of the City, with the 
bonds within any maturity to be 
selected by lot, at the principal 
amount thereof plus accrued in- 
terest to the date fixed for re- 
demption plus premiums as fol- 
lows (unless any such premiums 
shall be greater than the interest 
to accrue on any bond between 
the redemption date and stated 
maturity of the bond in which 
event the premium for such bond 
shall be the amount of interest 
so to accrue): As to each bond 
called for redemption on or prior 
to Sept. 1,-1951 $25; as to each 
bond after Sept. 1, 1951, and on 
or prior to Sept. 1, 1953, $22.50; as 
to each bond called after Sept. 1, 
1953, and on or prior to Sept. 1, 
1955, $20; as to each bond called 
after Sept. 1, 1955, and on or prior 
to Sept. 1, 1958, $17.50; as to each 
bond called after Sept. 1, 1958, 
and on or prior to Sept. 1, 1961, 
$15; as to each, bond called after 
Sept. 1, 1961, and’on or prior to 
Sept. 1, 1964, $12.50; as to each 
bond called ‘after'Sept. 1, 1964, 
and on or pridt ‘to Sept. 1, 1967, 
$10; as to each bond called after 
Sept. 1, 1967, and on or prior to 
Sept. 1, 1970, $7.50; as to each 
bond called after Sept. 1, 1970, 
and on or prior to Sept. 1, 1973, 
$5; and as to each bond called 
after Sept. 1, 1973, and prior to 
Sept. 1, 1976, $2.50. Rate or rates 
of interest to be in multiples of 
¥% of 1%. Principal and interest 
payable at a bank or banks to be 
designated by the successful bid- 
der. The bonds will be awarded 
to the bidder whose bid produces 





the lowest interest cost to the 
City after deducting the premium 
offered, if any. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible and interest on the 
bonds will be computed from 
Sept. 10, 1946, to the respective 
maturity dates. No bids will be 
considered for bonds providing 
for more than one series of inter- 
est coupons, and no proposal for 
less than all of the bonds will be 
considered. No proposal for less 
than par and accrued interest will 
be accepted. Said bonds are to be 
issued under Act 94, Public Acts 
of Michigan, 1933, as amended, for 
the purpose of paying part of the 
cost of extending and improving 
the Water System of the City, 
which improvement is to consist 
of the construction jointly with 
the City of Midland of a new 
source of water supply. The bonds 
are not a general obligation of 
the City, but are payable from 
the net revenues of the Water 
System of the City, and are a 
first lien on all such revenues. 
Additional bonds may be issued 
on a parity with this issue under 
certain conditions recited in the 
Bond Ordinance. Bids shall be 
conditioned upon the unqualified 
opinion of Chapman & Cutler, of 
Chicago, approving the legality of 
the bonds. The cost of such opin- 
ion and of the printing of the 
bonds will be paid by the City. 
Delivery of the bonds shall be 
made in any City in the United 
States to be specified by the pur- 
chaser, but at his expense. A 
printed prospectus containing full 
details of the issue, an engineer’s 
report, a copy of the agreement 
between the City and the City of 
Midland for the operation of the 
contemplated source of supply, 
and other related material is 
available upon application to the 
above City Controller. Enclose a 
certified check for $72,000, pay- 
able to the City Treasurer. 


MINNESOTA 


Detroit Lakes Schr. Dist. (P. O. 
Detrcit Lakes), Minn. 


Bond Election —It is reported 
that the issuance of $200,000 con- 
struction bonds will be submitted 
to the voters at an election to be 
held on Sept. 10. 


Hennepin County, Meadowbrook 
Independent Sch. Dist. No. 89) 
(P. O. 4118 Glenwood Ave., 
Minneapolis), Minn. 

Bond Offering — Lura Belle 
Johnson, Clerk of the School 
Board, will receive sealed bids 
until noon on Sept. 5 for the pur- 
chase of $208,000 not to exceed 
2% interest coupon school build- 
ing bonds. Dated Sept. 1, 1946. 
Denomination $1,000. Due Sept. 1, 
as follows: $6,000 in 1949 to 1953, 
$8,000 in 1954, $10,000 in. 1955 to 
1962, and $15,000 in 1963 to 1968. 
Bonds maturing on Sept. 1, 1963 
and thereafter to be subject to 
pre-payment at par and accrued 
interest on Sept. 1, 1962, and on 
any subsequent interest payment 
date. Rate or rates of interest to 
be designated by the purchaser in 
a multiple of % or one-tenth of 
1%. Principal and interest paya- 
ble at any suitable bank or other 
institution designated by the pur- 
chaser in his bid. The approving 
opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, as well as printed bonds 
will be furnished without cost to 
the purchaser. In the opinion of 
counsel these bonds are valid and 
binding general obligations of 
said District, in accordance with 
the terms thereof, payable as to 
both principal and interest from 
ad valorem taxes which may be 
levied upon all of the taxable 
property within the  territori=! 
limits of said District, within the 
limits prescribed by law. No bids 
for less than par and accrued in- 
terest will be considered. Bids 
will be compared on the basis of 
total interest cost from date of 
issue to date of maturity less pre- 
mium offered. All bids must be 
unconditional except as to legality 


which may be made conditional | 
upon the above named, whose 
opinion as to legality must be ac- 
cepted by the purchaser. Enclose 
a certified check for $4,000, pay- 
able to the District Treasurer. 


St. Louis Park, Minn. 
Certificate Sale — The $4,750 
certificates of indebtedness of- 
fered for sale recently — v. 164, 
p. 1000—-were awarded to the Se- 
curity National Bank, of Hopkins, 
as 1s, at a price of 100.736, a 
basis of about 1.30%. Interest pay- 
able M-S. Dated Sept. 1, 1946. 
These certificates are due on Sept. 
1, from 1948 to 1953. 


MISSISSIPPI 


Adams County (P. O. Natchez), 
Miss. 


Bonds Voted—An issue of $750,- 
000 highway bonds was approved 
at an election held on Aug. 13. 


Agricola Special Consolidated 
Sch. Dist. (P. O. Agricola), 
George County, Miss. 


Bond Offering—M. L. Malone, 
Clerk of the Board of Supervisors, 
will receive sealed bids until noon 
on Sept. 3 for the purchase of 
$40,000 school bonds. Dated Oct. 
1, 1946. Denom. $1,000. Due Oct. 1, 
as follows: $3,000 from 1947 to 
1959 inclusive, and $1,000 in 1960. 
All of the bonds outstanding on 
Sept. 1, 1956, are callable on that 
date or on any interest date there- 
after at par and accrued interest. 
Bidder to name the rate of inter- 
est. Each bidder shall also state in 
his bid whether he wants the 
bonds validated by the Chancery 
Court. The district will not fur- 
nish an approving opinion as to 
the legality of the bonds. A cer- 
tified check for $800, payable to 
order of the county, is required. 


Carroll County (P. O. Carrollton), 
Miss. 

Bond Offering—M. M. Bennett, 
Chancery Clerk, will receive 
sealed bids until 10 a.m. on Sept. 
2 for the purchase of $32,000 fund- 
ing bonds. Dated Sept.. 1, 1946. 
Due $8,000 on Sept. 1 from 1947 
to 1950 inclusive. 


Harrison County (P. O. Gulf port), 
Miss. 

Note Offering —C. J. Darby, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 11 
a.m. (CST) on Sept. 12 for the 
purchase of $4,800 not to exceed 
6% interest school transportation 
equipment notes. Dated Aug. 1, 
1946. Denomination $800. Due 
$800 Aug. 1, 1947 to 1952. Prin- 
cipal and interest payable at the 
Chancery Clerk’s office. The 
County will have the notes 
printed and the successful bidder 
shall pay the purchase price upon 
delivery of the notes properly 
executed. The opinion of bond at- 
torneys, if desired, will be had at 
the expense of the purchaser of 


the notes. Enclose a_ certified 
check for $96. 
Monroe County, Hatley Consoli- 


dated School District (P. O. 
Aberdeen), Miss. 

Bond Sale—The $15,000 school 
bonds offered for sale on Aug. 5 
—v. 164, p. 738—were awarded to 
the Monroe Banking & Trust Co., 
of Aberdeen, as 4%s, at a price 
of par. Interest payable J-J. 
Dated July 1, 1946. These bonds 
are due $750 on July 1, in 1947 to 
1966, incl. 


Verona Consolidated School Dis- 
trict, Miss. 

Bond Legality Approved — An 
issue of $21,000 244% _ school 
bonds has been approved as to 
legality by Charles & Trauernicht, 


of St. Louis. These bonds are 
dated June 4, 1946. 
MISSOURI 


St. Louis, Mo. 

Bond Offering—Louis Nolte, 
City Comptroller, will receive 
sealed bids until 10 a.m. (CDT) on 
Sept. 17 for the purchase of $5,- 
000,000 coupon airport’ bonds. 
Dated Oct. 1, 1946. Denomination 


ders are requested to designate in 
their bids the price they will pay 
for bonds bearing interest at a 
rate likewise to be designated in 
their bids; provided, however, 
that the interest rate so desig- 
nated shall be an even multiple of 
4g of 1%, and that all bonds shall 
bear interest at the same rate. 
No bid at less than par and ac- 
crued interest will be considered, 
and the right is reserved to re- 
ject any or all bids. Principal and 
interest payable at the Guaranty 
Trust Co., New York. These bonds 
are coupon bonds, registerable as 
to principal, or as to principal and 
interest, and are exchangeable 
for fully registered bonds in any 
denomination of not less than $10,- 
000, as may be requested. Fully 
registered bonds may again be 
exchanged for coupon bonds in 
the denomination of $1,000 om 
payment of $2.00 per thousand. 
The full faith, credit and re- 
sources of the City are pledged 
to the punctual payment of the 
principal and interest of these 
bonds, which are payable from 
the proceeds of an unlimited ad 
valorem tax authorized by the 
State Constitution, to be levied 
upon all the taxable property im 
the City. These bonds are part of 
an authorized issue of $9,897,000. 
Delivery of the bonds will be 
made at the City Comptroller’s of- 
fice on or about Oct. 25, 1946. Pur- 
chasers will be furnished with the 
legal opinion of Charles & Trau- 
ernicht, of St. Louis, approving 
these bonds as valid and binding 
cbligations of the City. Bids to be 
on forms furnished by the City 
Comptroller. Enclose a certified 
check for $50,000, payable to the 
City. 


MONTANA 


Musselshell County (P. O. Round- 
up), Mont. 

Bond Tenders Invited—lIt is 
stated by Della E. Webb, Clerk of 
the Board of County Commission- 
ers, that the Board will receive 
sealed tenders until 10 a.m. on 
Sept. 4, of county refunding bonds 
of March 1, 1937, at prices less 
than par, in the amount of ap- 
proximately $20,000. 


NEBRASKA 


Nebraska (State of ) 


Portfolio Bond Offering—Henry 
H. Bartling, Secretary of the 
Board of Educational Lands and 
Funds, will offer for sale at open. 
public and competitive bidding 
on Sept. 4, at 11 a.m., a block of 
$376,000 2% and 2%% South 
Sioux City refunding bonds. 


Sidney, Neb. 

Bonds Purchased—An issue of 
$26,000 municipal airporpt purchase 
bonds was purchased recently by 
Kirkpatrick-Pettis Co., of Omaha. 
These bonds were authorized at a 
recent election. 


NEW HAMPSHIRE 


Whitefield Village Fire District, 
N. H. 

Price Paid—Graham, Parsons & 
Co., of New York, paid a price 
of 100.277 for the $36,000 water 
bonds sold as 1%s, as previously 
noted in v. 164, p. 1001. 


NEW JERSEY 


Collingswood, N. J. 

Bond Offering—R. S. Wigfield, 
Borough Clerk, will receive sealed 
bids until 8 p.m. on Sept, 5, for 
the purchase of $155,000 general 
improvement coupon or registered 
bonds, to bear not exceeding 6% 
interest. Dated Sept. 1, 1946. 
Denom. $1,000. These bonds are 
due on Sept. 1, as follows: $10,- 
000 in 1947 to 1949, $15,000 in 
1950 and 1951, $10,000 in 1952, 
$15,000 in 1953 and 1954, $10,000 
in 1955, and $15,000 in 1956 to 
1958. Rate of interest to be in 
multiples of %4 or 1/10th of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Citizens National 
Bank of Collingswood. The suc- 





$1,000. Due March 1, as follows: 





1955, and $1,000,00 in 1956. Bid- 


$1,500,000 in 1954, $2,500,000 in- 


cessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Wood, of New York, 
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that the bonds are valid and le- 
gally binding obligations of the 
borough. Enclose a certified check 
for $3,100, payable to the borough. 


Long Branch, N. J. 

Bond Sale—Of the $320,030 cou- 
pon or regsitered jetty extension 
bonds offered for sale on Aug. 27 
—v, 164, p. 1001—a total-of $319,- 
000 was awarded to J. B. Hanauer 
& Co., of Newark, as 2.10s, at a 
price of 100.345, a basis of about 
2.05%. Dated Aug. 1, 1946. Due 
on Aug. 1 in 1947 to 1961, incl. 
Interest payable F-A. Second best 
bid was a joint offer by Boland, 
Saffin & Co., and associates, of 
100.277 for $320,000 bonds as 2.30s. 


Hackensack, N. J. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (DST), 
on Sept. 16, by Ethel M. Hoyt, 
City Clerk, for the purchase of 
$242,000 coupon or registered gen- 
eral refunding bonds. Interest rate 
is not to exceed 6%, payable J-D. 
Denom. $1,000. Dated Sept. 1, 
1946. Due on Dec. 1 as follows: 
$12,000 in 1950 to 1952, $20,000 in 
1953, $45,000 in 1954 and 1955, and 
$96,000 in 1956. Principal and in- 
terest payable at the Peoples Trust 
Co., of Bergen County, Hacken- 
sack. Each proposal submitted 
must name the rate of interest to 
be borne by the bonds bid for and 
the rate named must be a multi- 
ple of 1/20th of 1% and must be 
the same for all of the bonds bid 
for. The purchase price specified 
in the proposal must not be less 
than $242,000 nor more than $243,- 
000. In selecting the proposal to 
be accepted, the City Council will 
not consider proposals which name 
a rate of interest higher than the 
lowest rate named in any legally 
acceptable proposal for the bonds 
to be sold; and if two or more 
such proposals name the lowest 
rate, the proposal offering to ac- 
cept the least amount of bonds 
(such bonds being the first matur- 
ing) will be accepted, unless two 
or more proposals name the low- 
est rate of interest and offer to 
accept the same least amount, in 
which event that one of such last 
mentioned proposals which offers 
to pay the highest price will be 
accepted. The successful bidder 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 
tified check for $4,840, payable to 
the City. 


Madison School District, N. J. 


Bond -Offering — Francis W. 
Donsbach, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Sept. 11 for the pur- 
chase of $550,000 not to exceed 
4% interest coupon or registered 
school bonds. Dated Oct. 1, 1946. 
Denom. $1,000. Interest A-O. Due 
Oct. 1, as follows: $20,000 in 1947 
to 1961, and $25,000 in 1962 to 
1971. Rate of interest to be in 
multiples of % or 1/10th of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank, Madison. No proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in any legally acceptable 
proposal. Each proposal must 
state the amount bid for the 
bonds, which shall be not less 
than $550,000 nor more than 
$551,000. <A certified check for 
$11,000, payable to order of the 
Board of Education, is required. 
Legal opinion of Hawkins, Dela- 
field & Longfellow, of New York 
City, will be furnished the suc- 
cessful bidder. 


Netcong, N. J. 

Proposed Bond Issue—The bor- 
ough is planning to make an of- 
fering of $25,000 water system 
construction bonds, 


Eddy Coanty, Carlebad Municipal ' 
Sch. Dist. (P. O. Carlsbad), 
N. Mex. 
Bond Sale—The $695,000 school 
bonds offered for sale on Aug. 23. 
—v. 164, p. 874—were awarded to 


the State Treasurer, as 1's, re- 
ports the County Treasurer. Dated 
July 1 1946. Interest payable J-J. 
Second best bid was an offer by 
Boetcher & Co., for $440,000 as 
1%s, and the remaining $255,000 
as 1\%s. 


La Cruces, N. Mex. 


Bonds Called—Bernice K. Jack- 
son, City Clerk, has announced 
that the $70,000 municipal gas 
revenue bonds are called for pay- 
ment on Oct. 1, at the City Treas- 
urer’s office. Dated Oct. 1, 1935. 
Interest ceases on date called. 


NEW YORK 


Amsterdam, N.Y. 


Bond Offering—Frank Howlan, 
City Treasurer, will receive sealed 
bids until 3 p.m. (DST) on Sept. 
12 for the purchase of $250,000 not 
to exceed 5% interest coupon or 
registered incinerator plant bonds 
of 1946. Dated July 15, 1946. 
Denom. $1,000. Interest J-J. Due 
July 15, as follows: $15,000 i 
1947 to 1956, and $20,000 in 1957 
to 1961. Rate of interest to be 
in multiples of % or 1/10th of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the First Na- 
tional Bank, Amsterdam. Legality 
to be approved by Vandewater, 
Sykes & Heckler, of New York. 
Enclose a certified check for $5,- 
000, payable to the city. 


Castile, Silver Lake Water Dist. 
No..1 (P. O. Castile), N. Y. 


Bond Offering—Sealed bids will 
be received until 5 p.m. (DST), 
on Sept. 5, by the Town Clerk, 
for the purchase of $5,000 regis- 
tered extension bonds. Interest 
rate is not to exceed 5%, payable 
M-S. Denom. $500. Dated Sept. 
1, 1946. Due on Sept. 1, in 1947 
to 1956 inclusive. Any of said 
bonds may be callable prior to 
maturity on the date of any pay- 
ment of interest. Rate of inter- 
est to be in a multiple of one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Bank of Castile, Castile. General 
obligations of the Town and shall 
be payable from unlimited ad 
valorem taxes upon real property 
in said Town. Every bidder may 
be required to accept a portion 
of the whole amount of bonds for 
which he has bid, at the same 
rate for such portion as was speci- 
fied in his bid for the full emount. 
The bonds will be delivered to the 
successful bidder at the Bank of 
Castile, Castile, on or about Oct. 
1. Enclose a certified check for 
2% of the amount of bonds bid 
for, payable to the Town Super- 
visor. 


Deerpark, Cuddlebackville Fire 
District (P. * Cc + amare ae 


Bond Sale—An issue of $3,500 
construction bonds, due serially in 
seven years, was awarded on 
Aug. 23 to the National Bank & 
Trust Co., of Port Jervis. 


Lake Success, N. Y. 


Bond Offering — Eleanor M. 
Watkins, Village Clerk,. will re- 
ceive sealed bids until 3 p.m. 
(DST) on Sept. 10 for the pur- 
chase of $21,500 not to exceed 4% 
interest coupon or registered sew- 
er bonds of 1946.. Dated Sept. 1, 
1946. Denomination $1,000. Due 
Sept. 1, as follows: $2,500 in 1947; 
$2,000 from 1948 to 1955 inclu- 
sive, and $3,000 in 1956. Bidder to 
name one rate of interest, ex- 
pressed in a multiple of % or one- 
tenth of 1%. Principal and in- 
terest (M-S) payable at the Great 
Neck Trust Co., Great Neck. A 
certified check for 2% of the 
bonds bid for, payable to order of 
the village, is required. Legal 
opinion of Hawkins, Delafield & 
Wood, of New York City will be 
furnished the successful bidder. 


Manlius, N. Y. 

Bond Sale—The $11,000 fire ap- 
paratus bonds offered for sale on 
Aug. 20—v. 164, p. 874 — were 
awarded to C. F. Childs & Co., 
and Sherwood & Cvo., both of 





price of 100.04, a basis of about 
1.24%. Dated June 15, 1946. De- 
nomination $500. These bonds are 
due on June 15, in 1947 to 1956. 
Interest payable J-D. 


North Hempstead Union Free 
Sch. Dist. No. 6 (P. O. 
Manhasset), N. Y. 

Bond Offering—Helen C. Folz, 
District Clerk, will receive sealed 
bids at Room 1510, 1 Wall Street, 
New York, until 3:30 p.m. (DST) 
on Sept. 10 for the purchase of 
$124,000 not to exceed 4% interest 
coupon or registered school bonds. 
Dated Oct. 1, 1946. Denomination 
$1,000. Due Oct. 1, as follows: 
$9,000 in 1947; $10,000 in 1948 and 
1949; $5,000 from 1950 to 1956, in- 
clusive, and $6,000 from 1957 to 
1966, inclusive. Bidder to name 
one rate of interest, expressed ina 
multiple of “4 or one-tenth of 1%. 
Principal and interest (A-O) pay- 
able at the Port Washington Na- 
tional Bank & Trust Co., Man- 
|hasset. A certified check for 2% 





of the bonds bid for, payable to 


lorder of the Board of Education, 
is required. Legal opinion of 
| Hawkins, Delafieid & Wood, of 
| New York City will be furnished 
'the successful bidder. 


North Hempstead and Hempstead 
Union Free Sch. Dist. No. 5 
(P. O. New Hyde Park), N. Y. 


Bond Sale—The $1,200,000 cou- 
pon or registered semi-annual 
building bonds offered for sale on 
Aug. 27—v. 164, p. 1001—-were 
awarded to a syndicate composed 
of the Bankers Trust Co. of New 
| York, the Harris Trust & Savings 
Bank of Chicago, R. W. Press- 
prich & Co., and Hannahs, Ballin 
& Lee, both of New York, as 1.70s, 
at a price of 100.269, a basis of 
about 1.675%. Dated Sept. 1, 1946. 


| Due on March 1 in 1948 to 1975. 


Second highest bid was an offer 
by C. J. Devine & Co., and asso- 
ciates, of 100.136 for 1.70% bonds. 


Utica, N.Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 
(DST) on Sept. 12 for the pur- 
chase of $401,000 not to exceed 
4% interest coupon or registered 
bonds, as follows: 
$139,000 series A public impvt. 

bonds. Due Sept. 1: $7,000 
from 1947 to 1965, incl., and 
$6,000 in 1966. 

145,000 series B public impvt. 
bonds. Due Sept. 1: $13,000 
from 1947 to 1951, incl., and 
$16 000 from 1952 to 1956, 


in 1947 and 1948, and $23,000 
from 1949 to 1951, incl. 


All of the bonds will be dated 
‘Sept. 1, 1946. Denom. $1,000. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of % 
or 1/10th of 1%. Principal and in- 
terest (M-S) payable at the City 
Treasurer’s office. A _ certified 
check for $8,020, payable to or- 
der of the City Comptroller, is 
required. 


Vestal Water District No. 1 (P. O. 
Vestal), N. Y. 

Bond Sale— The $40,000 con- 
struction bonds offered for sale 
on Aug. 23, were awarded to the 
Marine Trust Co., of Buffalo, as 
lies, at a price of 100.187, a basis 
of about 1.48%. Interest payable 
F-A. 


Willistcn Park, N. Y. 


Bond Offering—Sealed bids will 
be received until 3 p.m. (DST), 
on Sept. 4, by Robert Kent, Vil- 
lage Clerk, for the purchase of 
$57,000 coupon or registered 
storm sewer, Issue of 1946 bonds. 
Interest rate is not to exceed 4%, 
payable M-S. Denom. $1,000. 
Dated Sept. 1, 1946. Due Sept. 1, 
as follows: $5,000 in 1947 to 1955, 
and $6,000 in 1956 and 1957. Rate 
of interest to be in multiples of % 
or one-tenth of 1%, and must be 
the same for all of the bonas. 
Principal and interest payable et 
the Nassau County Trust Co., 
Mineola. Delivery at the office 





incl. 
117,000 series C public impvt. 
bonds. Due Sept. 1: $24,000; 


option of the successful bidder at 
the office of Hawkins, Delafield & 
Wood, of New York City, on or 
about Sept. 16, 1946. The bonds 
will be valid and legally binding 
general obligations of the Village. 
The approving opinion of Hawk- 
ins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser without cost. The 
Village operates under the Village 
Law. All the bonds of this issue 
are to be sold pursuant to the 
Local Finance Law. The bonds 
issued for the above purpose were 
authorized pursuant to the same 
law. No applicable local laws 
have been adopted pursuant to 
the Local Finance Law or pursu- 
= to Chapter 780 of the Laws of 
4, 


NORTH CAROLINA 


Statesville, N. C. 

Issue Bonds—tThe city is sched- 
uled to come to market with an 
issue of $500,000 water system 
bonds. 


Thomasville, N. C. 

Bond Election—At the Sept. 30 
election the’ voters will consider 
the following bond issue propo- 
sals: 
$145,000 water system. 

100,000 park and playground. 

75,000 street improvement. 

30,000 fire department. 


NORTH DAKOTA 


Ashley, N. Dak. 

Bonds Purchased — The State 
Tornado Fund has purchased an 
issue of $45,000 sewer system con- 
struction bonds as 1%4s. Due seri- 
ally from 1948 to 1962 inclusive. 


Velva, N. Dak. 

Bond Offering—It is stated by H. 
G. Wiseman, City Auditor, that he 
will receive bids until Sept. 3, for 
the purchase of $30,000 2% semi- 
ann. city hall construction bonds. 
Due $2,000 in 1947 to 1956, and 
$1,000 in 1957 to 1966, all incl. 
These bonds were approved by 
the voters on June 25. 


Ward County (P. O. Minot), 
N. Dak. 

Purchasers—It is stated that the 
$179,000 highway bonds sold on 
Aug. 20 as 1.30s, at a price of 
100.037, a basis of about 1.295%— 
v. 164, p. 1131—-were awarded to 
a group composed of the North- 
western National Bank, Piper, 
Jaffray & Hopwood, the Allison- 
Williams Co., all of Minneapolis, 
Kalman & Co. of St. Paul, J. M. 
Dain & Co. of Minneapolis, and 
the First National Bank of Minot. 
Dated Sept. 1, 1946. Due on Dec. 
1 in 1947 to 1960, incl. Second 
best bid was an offer of 100.312 
for 1.40s, submitted by E. J. Pres- 
cot & Co., Juran & Moody, and 
Peters, Writer & Christensen, 
jointly. 


Waterloo School District No. 47 
(P. O. Lengdon), Cavalier 
County, N. Dak. 

Bonds Purchased — An issue of 
$10,000 school building bonds, au- 
thorized at the June 4 election, 
has been purchased by the State 
Land Department, as 3s. Dated 
July 1, 1946 and due serially from 

1948 to 1965 inclusive. 


OHIO 
Bellevue, Ohio 
Bonds Authorized — The fol- 
lowing bonds, aggregating $20,- 
800, have been authorized by the 
City Council: $18,000 street im- 


provement and $2,800 power 
grader purchase, 


_Cardington School District, Ohio 
Bond Election — An issue of 
$190,000 construction “bonds will 
be considered by the voters at the 
November general election. 


Cincinnati, Ohio 

Bond Sale — The $775,000 un- 
limited tax bonds offered for sale 
on Aug. 21 and fully described in 
—v. 164, p. 739—were awarded to 
@ syndicate composed of the 
Northern Trust Co., of Chicago, 
| Drexel & Co., of Philadelphia, 
| 





and the Mercantile ~- Commerce 


New York, jointly, as 1.30s, at a of the successful bidcer, or at the Bank & Trust Co., St. Louis, at a 


| Denom. $1,000. 





price of 128.764. These bonds were 


‘offered for sale by the Board of 


Sinking Fund Trustees. 


Coshoctcn, Ohio 


Bond Sale —- The $30,876.57 
street improvement bonds offered 
for sale on Aug. 26,—v. 164, p. 874 
—were awarded to the Coshocton 
National Bank of Coshocton, as 
14s, at a price of 100.57, a basis 
of about 1.15%. Dated Sept. 1, 
1946. Due on Sept. 1 in 1947 to 
1956, incl. Interest payable M-S. 
Second best bid was an offer by 
oar Reusch & Co., of 100.55 for 

4s, 


Fairport (P. O. Fairport Harber) 
hio 
Bond Offering—Sealed bids will 
be received until 8 p.m. on Sept. 
17, by Pearl L. Caldwell, Village 
Clerk, for the purchase of $9,000 
3% annual fire apparatus bonds. 
Dated Sept. 1, 
1946. Due $1,000 on Sept. 1 in 
1947 to 1955, incl. These bonds 
were approved by the voters on 
May 7. A certified check for 
$90, payable to the Village, is 
required with bid. 


Fallsburg Township School District 
(P. O. St. Louisville), Ohio 
Bonds Defeated—An issue of 
$3,500 school bonds was voted 
down at an election held recently. 


Kent State University (P. O. 
Kent), Ohio 

Note Call—Paul E. Beck, Comp- 
troller of the University, is call- 
ing for payment on Sept. 15, at 
the First Central Trust Co., Ak- 
ron, at 101% of the principal 
amount, all outstanding first and 
second series, dormitory construc- 
tion sinking fund revenue notes. 
Said notes should be presented at 
the above trust company, on or 
after Sept. 15, 1946, with all cou- 
pons maturing on and after that 
date. Interest ceases on date 
called. 


Lebanon Exempted Village 
Sch. Dist., Ohio 
Bond Sale—The $250,000 build- 
ing bonds offered for sale on Aug. 
27—-v. 164, p. 875—were awarded 
to a syndicate composed of the 
Lebanon-Citizens National Bank, 
of Lebanon, Waynesville National 


Bank, of Waynesville, First-Mason: 


Bank, and J. A. White & Co., of 
Cincinnati, as 1s, at a price of 
101.047, a basis of about 1.407%. 
Interest payable M-N. Dated 
Aug. 1, 1946. Denomination $1,000. 
These bonds are due Nov. 1, in 
1947 to 1970. The next highest 


bidder was Braun, Busworth &° 


Co., Inc., for 1%s, at a price of 
100.67. 


Lima, Ohio 
Bond Election—The issuance of 
$750,000 airport bonds will be 
submitted to the voters at an elec- 


tion scheduled for Oct. 1, accord- 
ing to repert. 


Mayfield Heights, Ohio 

Tenders Wanted — Kenneth C. 
Teachout, Village Clerk, will re- 
ceive sealed tenders until noon 
on Sept. 18 of Gallagher Act re- 
funding bonds of 1936. About $15,- 
000 is available toward the pur- 
chase of such bonds. 


Springfield Local Sch. Dist. (P. O. 
Holland), Ohio 


Bond Offering — Sealed bids 
will be received until noon on 
Sept. 4, by G. E. Swope, Clerk of 
the Board of Education, for the 
purchase of $190,000 2% construc- 
tion and improvement bonds. 
Denoms. $1,000. Dated Oct. 2, 
1946. Interest payable A-O. Due 
Oct. 1, as follows: $9,000 in 1947 
to 1952, and $8,000 in 1953 to 1969. 
Principal and interest payable at 
the Sylvania Savings Bank Co., 
Sylvania. Issued under author- 
ity of the Uniform Bond Act and 
a resolution passed by the Board 
of Education on July 3, 1946. Pro- 
ceedings looking to this issue have 
been taken under the supervision 
of Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished at the ex- 
pense of the Board of Education. 
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required. 


. eral 
- Sept. 1, 1946. Denomination ‘$500. 
~ Due $560 on Sept. 1 from 1950 to 
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Enclose a certified check for $2,- 
900, payable to the Board of Edu- 
cation. é. 


OKLAHOMA 


Anadarko, Okla. 
Bond Election — At the Sept. 
9 election the voters will consider 
the following bond issue pro- 


° sposals: $335,000 water, light and 
: {power plant; $300,000 sewer sys- 
: ‘tem extension, and $100,000 mu- 
- micipal hospital. 


Altus, Okla. 
Bond Sale—The following bonds 
amounting to $321,000 and offered 


_ for sale on Aug. 26—v. 164, p. 1003 


—were awarded to the National 


‘ Bank of Commerce, and the Altus 


National Bank, both of Altus, 


. jointly: 


$163,000 sewer system extension 
bonds at a net interest cost of 
1.80%. Due from 1949 to 
1965. 
121,000 water works extension 
bonds at a net interest cost of 


1.80%. Due from 1949 to 
1964. 
37,000 warehouse construction 


and equipment bonds at a net 
interest cost of 1.55%. Due 
from 1949 to 1958. 


Duncan, Okla. 
Bonds Voted—An issue of $50,- 
000 sewage system bonds carried 


at the election held on Aug, 13. 


Mangum School District, Okla. 

Bond Sale—The $12,000 trans- 
portation equipment bonds of- 
fered for sale on Aug. 22—-v. 164, 
p. 1131—were awarded to Ed- 


- wards. Inc., of Oklahoma City, at 
. a net interest cost of 161%. These 


bonds are due $2,000 in 1949 to 
1954 inclusive. The next highest 
bidder was the First National 
Bank, Mangum, at a net interest 
cost of 1.63%. 


Midwest City, Okla. 

Bond Election — An issue of 
$37,000 sewage facilities and dis- 
posal plant bonds, not exceeding 
€% interest will be submitted to 
the voters at an election to be 
held on Sept. 5. These bonds are 
due in 25 years. 


Newkirk, Okla. 
Bond Offering — Lucille M. 


Walker, City Clerk, will receive 


sealed bids until 8 p.m. on Sept. 
3 for the purchase og $85,000 elec- 
tric light extension and improve- 
ment bonds. Due as follows: $7,- 
000 from 1949 to 1960 inclusive, 
and $1,000 in 1961. These bonds 


' were authorized at the Aug. 13 


election and will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay 
par and accrued interest. A certi- 
of the bid is 


Perry, Okla. 

Bonds Voted—lIt is stated by 
Robert W. Wilson, City Clerk, that 
at the election held on Aug. 20, 
the voters. approved the issuance 
of the following bonds aggregat- 
ing $461,000: $200,000 hospital; 
$95,000 disposal plant; $87,000 


- water extension; $42,000 sanitary 


sewer, and $37,000 storm sewer 


. bonds. 


Stigler, Okla. 
Bonds Offered—Bids were re- 


' ceived until Aug. 28, by Will.Hull, 
- Town Clerk, for the purchase of 


the following bonds aggregating 


' 49;995: 


$45,000 water works extension and 


improvement bonds. Due $3)- 
000 in 1949 to 1963, inclusive. 

4,995 sewage disposal bonds. Due 
$2,000 in 1951 and 1952, and 
$995 in 1953. 


OREGON 


Agate Beach Water District (P. O. 
Agate Beach), Lincoln 
County, Ore. 

Bond Offering — Alfred Wil- 
liams, District Clerk, will receive 


, sealed bids until.8 p.m. on Sept. 6 
' for the purchase of $7,000 not to 


exceed 24%2% interest coupon. gen- 
obligation. bonds. Dated 


1963 inclusive. Principal and in- 
terest (M-S) payable at the Bank 
of Newport. -The ‘bonds are un- 
limited ad valorem tax obligations 
of the district and are further se- 
cured by all of the net income of 
its water system. A. certified 
check for $350, payable to- order 
of the district, is required. 


Jackson County School District No. 
49 (P. O. Medford), Ore. 

Purchaser — The United States 
National Bank of Portland pur- 
chased: the $50,000 school bonds 
sold-on Aug. 13 as 1%s, at a price 
of 100.228, a basis of about 1.203% 
—v. 164, p. 1003. 


Lane County Sch. Dist. No. 52 
(P. O. Eugene), Ore. 
Warrant Sale—lIt is stated by 
Edythe Wolfe, District Clerk, that 
$5,000 warrants were sold recent- 
ly to the First National Bank of 
Eugene, as 1%s, at a price of 
100.15, a basis of about 1.21%. 
Due in from 1948 to 1951, incl. 


PENNSYLVANIA 


Danville, Pa. 


Bond Offering—Sealed bids will 
-be received until 5 p.m. (DST), on 
Sept. 13, by W. G. Reese, Borough 
Secretary, for the purchase of 
$126,000 coupon general obligation 
bonds. Interest rate is not to ex- 
ceed 144%, payable M-N. De- 
nomination $1,000. Dated May 1, 
1946. Due on Nov. 1 as follows: 
$5,000 in 1947 to 1970, and $6,000 
in 1971. Registerable as to prin- 
cipal only. Rate of interest to be 
in a multiple of 4% or one-tenth of 
1%, and no bid naming more than 
one interest rate will be accepted. 
Principal and _ interest’ payable 
without deduction for any taxes, 
except gift, succession or interit- 
ance taxes, levied under any pres- 
ent or future law of the Common- 
wealth. The bonds will be sold at 
not less than par and accrued in- 
terest to the highest responsible 
bidder, and will be delivered to 
the purchaser subject to the ap- 
proval of the proceedings author- 
izing the issue by the Depart- 
ment of Internal Affairs of the 
Commonwealth and to the favor- 
able opinion of Saul, Ewing, Rem- 
ick & Saul, of Philadelphia. 


Jefferson Township (P. O. Large), 
Pa. 


Bond Sale—The $325,000 cou- 
pon township bonds offered for 


— on Aug. 26—v. 164, p. 1132— 


were awarded to Singer, Deane & 
Scribner, of Pittsburgh, as 2%s, 
at a price of 100.30, a basis of 
about 2.22%. Dated Sept. 1, 1946. 
Due from Sept. 1, 1948 to 1972, 
incl. Interest payable M-S. 


Morrisville, Pa. 


Bonds Not Sold—In connection 
with the report that the Morris- 
ville Bank was the successful bid- 
der for the $45,000 coupon semi- 
annual, improvement bonds of- 
fered on Aug. 20—v. 164, p. 1132— 
it is now stated by H. H. Lee, Jr., 
Borough Engineer, that all bids 
received were rejected. Dated 
Sept..1, 1946. Due from Sept. 1, 
1947 to 1961, incl. Interest pay- 
able M-S. 


North Whitehall Township School 
District (P. O. Route 1, Schenecks- 
ville), Pa. 

Bond Offering—Jacob D. Kuhns, 
District Secretary, will receive 
sealed bids until 6 p.m. (EST) on 
Sept: 12 for the purchase of $150,- 
000 not to exceed 24%% interest 
coupon or registered school build- 
ing bonds,::Dated Oct. 1, 1946. De- 
nomination $1,000. Interest A-O. 
Due $6,000 Oct. .1, 1947 to 1971. 
Registered as to principal only. 
The bonds and the interest there- 
on will be payable without de- 
duction for any tax or taxes, ex- 
cept succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law-of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. General obligations payable 
from ad valorem taxes within the 
taxing limitations imposed by Jaw 
upon ‘school districts of this class. 
These bonds are issued ‘subject to 





the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved.by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of ‘the bonds, payable to the Dis- 
trict Treasurer. 


Paxtaug (P.O. Harrisburg), Pa. 

Bond Sale — The $12,000 im- 
provement bonds offered Aug. 23 
—v. 164, p. 1132 — were awarded 
to the Harrisburg Trust Co., of 
Harrisburg, as 1's, at a price of 
100.89, a basis of about 1.125%. 
Dated Sept. 1, 1946 and due $3,000 
on Sept. 1 from 1947 to 1950 incl. 
Second high bid of 100.325 for 14s 
was made by Faust, Steele & Co. 


Plains Township School District 
(P. O. Plains), Pa. 


Bond Offering—Michael Lon- 
coski, Secretary of Board of Di- 
rectors, will receive sealed bids 
until 7 p.m. (EST) on Sept. 10 for 
the purchase of $70,000 not to ex- 
ceed 34% interest coupon, regis- 
terable as to principal, playground 
bonds. Dated Sept. 15, 1946. De- 
nomination $1,000. Due $5,000 on 
Sept. 15 from 1947 to 1960 inclu- 
sive. A certified check for 2% 
of the bonds, payable to order of 
the District Treasurer, is required. 
Legal opinion of Townsend, El- 
liott & Munson, of Philadelphia 
will be furnished the successful 
bidder. 


Scott Township (P.-O. Carnegie), 
Pennsylvania 


Bond Offering—Sealed bids will 
be received until 7 p.m. on Sept. 
10, ‘by ‘Walter Komoroski, Town- 
ship Secretary, for the purchase 
of $75,000 coupon general obliga- 
tion bonds. Denomination $1,000. 
Dated Sept. 1, 1946. Due on Sept. 
1 as follows: $10,000 in 1947 to 
1951, and $5,000 in 1952 to 1956. 
Rate of interest to be in a mul- 
tiple of 4 of 1%, and must be the 
same for all of the bonds. Regis- 
terable as to principal only. The 
principal and interest are payable 
without deduction for any taxes 
(except gift, succession or in- 
heritance taxes) levied pursuant 
to any present or future law of 
the Commonwealth. The bonds 
will be sold to the highest re- 
sponsible bidder subject to ap- 
proval of the authorizing proceed- 
ings by the Department of Inter- 
nal Affairs. No bid for less than 
par and accrued interest or for 
less than all of the bonds will be 
accepted. The purchaser will re- 
ceive without charge the opinion 
of Burgwin & Churchill, of Pitts- 
burgh, that the bonds are valid, 
general obligations of the Town- 
ship, payable from ad valorem 
taxes levied on all taxable prop- 
erty within the Township and that 
the amount thereof is within the 
limits of the lawful taxing power 
of the said Township. Enclose a 
certified check for $1,500, payable 
to the Township. 


West Mifflin School District (P. O. 


Terrace), Pa. 


Bend Offering — Leroy M. 
Timms, Secretary of Board of Di- 


"4 rectors, will receive sealed bids 


until 7 p.m. (EST) on Sept. 9 for 
the purchase of $200,000 coupon, 
registerable as to principal only, 
school bonds. Dated Sept. 1, 1946. 
Denomination $1,000. Due $20,000 
Oct. 1, 1947 to 1956. Registerable 
as to principal only. Bidders to 
name the rate of interest in a 
multiple of 4% of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable 
without deduction for any taxes 
(except gift, succession or inheri- 
tance taxes) levied pursuant to 
any present or future law of the 
Commonwealth. The bonds will 
be sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. The 





purchaser will receive without 


charge the opinion of Burgwin &' 
Churchill, of Pittsburgh, that ‘the. 
bonds are valid ‘general obliga-' 
tions of the School District, pay- 
able from ad valorem ‘taxes levied 
on all taxable property within the 
School District and that the 
amount thereof is within the 
limits of the lawful taxing power 
of the said School District. En- 
close a certified check for $4,000, 
payable to the District. 


West View Borough Municipal 
Authority, Pa. 

Bond Call— Chairman Joseph 
A. Berkley announces that all 
234% Water Revenue bonds ma- 
turing May 1, 1982, of which 
$750,000 remain outstanding, are 
called for payment on Oct. 1, 
1946, at par and accrued interest, 
plus a premium of 5%, on presen- 
tation and surrender thereof with 
all unpaid coupons attached, at 
the Chase National Bank, New 
York City. 


Wilkes-Barre Sch. Dist. (P. O. 
Wilkes-Barre), Pa. 

Bond Sale Details—It is stated 
by the Secretary of the Board of 
School Directors that the $125,000 
improvement bonds sold to the 
First National Bank of Dallas, as 
1%4s—v. 164, p. 1132— were 
awarded at a price of 100.624, and 
mature on Sept. 16; $12,000 in 
1947 to 1956, and $5,000 in 1957, 
giving a basis of about 1.135%. 
Interest payable M-S. 


SOUTH CAROLINA 


Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Sale—The $150,000 series 
H, road improvement bonds of- 
fered for sale on Aug. 27—v. 164, 
p. 876—were awarded to the 
Commercial National Bank, of 
Spartanburg, as 144s, at a price 
of 101.43, a basis of about 1.321%. 
Interest payable M-S. Dated Sept. 
1, 1946. Denomination $1,000. 
These bonds are due $15,000 Sept. 
1, 1950 to 1959. 


SOUTH DAKOTA 


Milbank, S. Dak. 


Bond Offering—A. A. Bloom- 
quist, City Auditor, will receive 
sealed bids until 8 p.m. on Sept. 
3 for the purchase of $12,000 cou- 
pon airport bonds. Dated Sept. 
16, 1946. Due Sept. 16, as fol- 
lows $1,000 in 1947 to 1954, and 
$2,000 in 1955 and 1956. The bonds 
will be sold at not less than par 
with accrued interest to the high- 
est bidder. Said bonds were au- 
thorized at an election held on 
Nov. 20, 1945. 


Rapid City, S. Dak. 

Bonds Voted — At the election 
held on Aug. 20 the voters ap- 
proved the issuance of the $125,- 
600 municipal equipment bonds, 
according ‘to report. 


Redfield, S. Dak. 

Bond Sale—The $125,000 hos- 
pital. bonds offered for sale on 
Aug. 9—v. 164, p. 739— were 
awarded to the Spink County 
Bank, of Redfield, as follows: for 
$54,000 maturing $6,000 Jan. 1, 
1948 to 1956, as 14s, and $71,000 
maturing Jan. 1, $6,000 in 1957 to 
1962, and $7,000 .in 1963 to 1967, as 
2s. These bonds were approved 
by the voters on July 16. Interest 
payable J-J. The next highest 
bidder was the First National 
— of Aberdeen, Aberdeen, for 

Ss. 


TENNESSEE 


Clinton, Tenn. 


Bond Offering—wW. E, Lewallen, 
Mayor, will receive sealed bids 
until 3:30 p.m., on Sept. 3, for the 
purchase of $100,000 street im- 
provement bonds, to bear not. ex- 
ceeding 3% interest. Dated Sept. 
1, 1946. Denom. $1,000. These 
bonds are due $10,000 from Sept. 
1, 1953 to 1962. Rate or rates of 
interest to be in multiples of ™%4 
of 1%. Principal and _ interest 


payable at the Union-Peoples 
Bank, Clinton. Said bonds are is- 
sued subject to the approving 





opinion of Chapman & Cutler, of 
Chicago, to be furnished together 


with the executed bonds, without 
cost ‘to the purchaser, Delivery of 
the bonds will- be made at the 
Hamilton National Bank, Knox- 
ville. Enclose a certified check for 
$5,000, payable to the Town 
Treasurer. 


Erwin, Tenn. 

Bond Sale—The $300,000 water 
works revenue, Series A bonds of- 
fered for sale on Aug. 23—v. 164, 
p. 1003—-were awarded jointly to 
John Nuveen & Co., of Chicago, 
and the Nashville Securities Corp., 
of Nashville, at a net interest cost 
of about 2.41%, on the ‘bonds 
divided as follows: $53,000 as 
24es, due on Sept. 1 in 1949 to 
1953; $125,000 as 2%s, due on 
Sept 1 in 1954 to 1963; the re- 
maining $122,000 as 2%s, due on 
Sept. 1 in 1964 to 1971. Interest 
payable M-S. Next best offer was 
a joint bid by the Cumberland 
Securities Corp., and Jack M. Bass 
& Co., which figured to a net in<- 
terest cost of about 2.43%. 


Jackson, Tenn. 

Bond Sale—The following gen- 
eral obligation bonds aggregating 
$600,000, offered for sale at pub- 
lic auction on Aug. 23—v. 164, p. 
739—were awarded to a syndicate 
composed of the Harris Trust & 
Savings Bank, the Northern Trust 
Co., both of Chicago, J. C. Brad- 
ford & Co., and the American Na- 
tional Bank, both of Nashville, as 
l4es, ata price of 100.341, a basis 
of.about 1.45%: 
$400,000 water extension bonds. 

Due on Sept. 1 in 1950 to 1960, 
inclusive. 

200,000 sewerage extension 
bonds Due on Sept. 1 in 1950 
to 1961, inclusive. 

Dated Sept. 1, 1946. 
payable M-S. 


Sevierville, Tenn. 

Bond Offering—Hansel Proffitt, 
Town Recorder, will receive 
sealed bids until 10 a.m. (EST) 
on Sept. 9 for ‘the purchase of 
$238,000 not to exceed 2% inter- 
est electric system revenue re- 
funding and improvement bonds. 
Dated Sept. 1, 1946. Denom. $1,- 
000. Interest M-S. Due Sept. 1, 
as follows: $18,000 in 1948 to 1950, 
$19,000 in 1951, $10,000 in 1952 to 
1959, $27,000 in 1960, $28,000 in 
1961,, and $30,000 in 1962. Bonds 
maturing on or after Sept. 1, 1953 
shall be callable for redemption 
at the option of the Town in in- 
verse numerical order on March 
1, 1947, or on any interest pay- 
ment date thereafter at par plus 
a premium for each bond 'so called 
as follows: On or after March 1, 
1947, and prior ‘to March 1, 1951, 
$30.00; on or after March 1, 1951, 
and prior to March 1, 1956, $20.00; 
on or after March 1, 1956, and 
prior to maturity, $10.00. Bidders 
are requested to name a rate or 
rates of interest in multiples of 
Vy of 1%. Not more than three 
rates of interest may be speci- 
fied and there shall be no more 
than one rate for any one matu- 
rity. Principal and interest pay- 
able at the Chemical Bank & 
Trust Co., New York, or at the 
option of the holders thereof, at 
the Bank of Seiverville, Sevier- 
ville. Delivery of the bonds will 
be made at the Hamilton National 
Bank, Knoxville. These bonds 
are issued for the purpose of im- 
proving, extending, equipping and 
repairing the electric system of 
said Town and are ‘part of a total 
authorized issue of $325,000. The 
remaining bonds of Said issue are 
to be exchanged for a like par 
principal amount of Electric Sys- 
tem Revenue refunding bonds, 
dated Aug. 1, 1942 (constituting 
all of the outstanding bonds pay- 
able from the revenues of said 
system), simultaneously with or 
prior to delivery of the bonds now 
being sold. The $325,000 bonds 
and any other obligations which 
may be issued in the future on a 
parity under the provisions of the 
appropriate resolution, are pay- 
able solely from net revenues of 
the electric distribution system. 


Interest 





A certified check for $6,000, pay- 
able to order of the Town Treas- 


1260 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 2, 1946 





urer, is required. The bonds are 
being offered subject to favorable 
legal opinion of Chapman & Cut- 
ler of Chicago, and bids must be 
so conditioned. Said opinion will 
be furnished the successful bidder 
without charge. 


TEXAS 


Arlington, Texas 


Bonds Sold—The $60,000 water 
bonds authorized at the July 23 
election have been sold as 2's. 
Due in 20 years. 


Gregg County Common Sch. Dist. 
No. 9 (P. O. Danville), Texas 
Bond Sale—The $20,000 school 

house bonds offered for sale on 

Aug. 27 were awarded to the First 

Southwest Co., of Dallas, as 2's. 

These bonds are optpional 5 years 

from date. Interest payable M-S. 

The next highest bidder was the 

Dallas Union Trust Co., Dallas, for 

2s. 


Natalia Independent School Dis- 
trict, Texas 


Bond Sale—The $30,000 school 
house bonds offered Aug. 22 were 
awarded to Rauscher, Pierce & 
Co., of Dallas, at a price of 100.036, 
a net interest cost of about 
2.621%, as follows: 
$20,000 2%s. Due Sept. 1: $500 

from 1947 to 1950 incl., and 
$1,500 from 1951 to 1962 incl. 
10,000 2\%s. Due Sept. 1: $1,500 
from 1963 to 1966 incl., and 
$2,000 in 1967 and 1968. 
All of the bonds are callable after 
20 years from date of issue in 
1946. 


VIRGINIA 


Clifton Forge, Va. 

Bond Sale—The $220,000 water 
bonds offered Aug. 28 — v. 164, 
p. 1004—were awarded to C. F. 
Cassell & Co., of Charlottesville, 
at a price of 100.039, a net inter- 
est cost of about 1.686%, as fol- 
lows: 
$40,000 6s. Due $10,000 on Sept. 3 

from 1947 to 1950 inclusive. 

180,000 144s. Due on Sept. 3: $10,- 

000 from 1951 to 1956 inclu- 
sive and $12,000 from 1957 to 
1966 inclusive. 

Second high bid of 100.196 for 
all of the bonds as 134s was made 
by F. W. Craigie & Co., of Rich- 
mond. 


WASHINGTON 


King County School Districts (P.O. 
Seattle), Wash. 


Bond Sale—The $95,000 issue of 
Mercer Island School District No. 
40 bonds offered for sale on Aug. 
20—v. 164, p. 876—was awarded 
to the State Finance Committee, 
as 1.90s, at par. Dated Aug. 15, 
1946. Due on Aug. 15 in 1948 to 
1966, incl. Interest payable F-A. 
Second best bid was an offer of 
100.51 for 2s, tendered by the Na- 
tional Bank of Commerce, of 
Seattle. 

The 484,500 Federal Way School 
District No. 210 bonds offered for 
sale on the same date—v. 164, 
p. 876—were awarded to a group 
composed of Grande & Co., of 
Seattle; Fordyce & Co., and Tripp 
& Co., both of Portland, at par, 
as follows: $63,000 as 2s, due 
from Sept. 1, 1948 to 1958, and 
the remaining $21,500 as 144s, due 
from Sept. 1, 1949 to 1961, incl. 

Second best bid on these bonds 
was an offer of par for 1%s, ten- 
dered by the State Finance Com- 
mittee. 


Spokane County, Orchard Park 
School District No. 143 (P. O. 
Spokane), Wash. 

Bond Sale Details—The $136,- 
@00 school bonds awarded Aug. 12 
to the Seattle First National Bank, 
as 1%s, at price of 100.10—v. 164, 
p. 1132—are further described as 
follows: Dated Aug. 1, 1946, and 
the denomination of $1,000, and 
due Aug. 1, as follows: $6,000 in 
1948 to 1951, $7,000 in 1952 to 
1959, and $8,000 in 1960 to 1966. 
Bonds maturing Aug. 1, 1962 to 
1966, are callable on and after 
Aug. 1, 1960, in inverse numerical 
order. 


WEST VIRGINIA 
W yoming County (P. O. Pineville), 


Amount Payable 


W. Va. 

Bond Offering — W. C. Bailey, 
Jr., Secretary of County Board of 
Education, will receive sealed bids 
until 10:30 a.m. (EST) on Sept. 14 
for the purchase of $975,000 2% 
coupon building and improvement 
bonds. This was originally offered 
on July 13 last. 

The bonds are dated July 1, 
1946. Denomination $1,000. In- 
terest J-J. Due annually on July 
1, as follows: 


Amount Payable 


39,000 


42,000 








Gross and Net Earnings of United States 
Railroads for the Month of May 


In the month of May the railroads again showed decreases in both 
gross and net earnings. The gross earnings hit a new low for the 
current year, being $34,148,132 below the April gross. The net earn- 
ings were $18,252,067 less than in April, but quite a bit above the 
low figure in net of $18,209,342 recorded in March. 

For the month of May of the current year the gross earnings were 
$532,553,368. This represents a decrease of $290,014,886 in compari- 
son with May, 1945. Operating expenses of $492,201,416 were $55,- 
252,463 less than the previous May. The net earnings also showed 
a marked decrease. For May, 1946 they were $40,351,952 as com- 
pared with $275,114,375 last year. Both gross and net earnings for 
May of this year are compared with last year in the following table: 


Inc. (+ ) or Dec. (—) 
Amount . 
547 
$290,014,886 
55,252,463 


Month of May— 
Mileage of 131 roads 
Crees SArenies. .......04. sd 
Operating expenses 
Ratio of expenses to earns. 


1246 
227,742 
$532,553,368 
492,201,416 
(92.42) 


1945 
228,289 
$822,568,254 
547,453,879 
(66.55) 


—00.24 
—35.26 
—10.09 








Net earnings $40,351,952 $275,114,375 $234,762,423 —85.33 


Now we shall distribute these totals into appropriate geographical 
subdivisions, It may be noted that all districts and regions con- 
tributed almost equally to the total decreases. In gross earnings the 
decreases ranged from 23.47% for the New England region to 42.96% 
for the Pocahontas region. The Central Eastern region recorded the 
largest decrease in net earnings as a result of the deficit shown in 
May of the current year. The decrease was 102.37% and was followed 
by one of 85.71% recorded by the Great Lakes region, which is also 
in the Eastern district. All the decreases in the net category were 
substantial, and the smallest drop of 75.94% was recorded by the 
Southwestern region. A complete picture of the comparison of both 
gross and net earnings by geographical groupings is presented in the 
following compilation. The footnote subioined to the table indicates 
the boundaries of the various districts and regions. 


SUMMARY BY GROUPS—MONTH OF MAY 
District and Region Gross Earnings 
1945 Inc. ( +) or Dec. (—) 
$ $ % 
—23.47 


—30.65 
—36.46 








1946 
Eastern District— $ 
New England region (10 roads)-_- 20,432,092 
Great Lakes region (23 roads) -_-__ 85,069,761 
Central Western region (18 roads) 99,856,508 


26,697,189 
122,577,152 
157,152,252 


6,265,097 
— 37,567,391 
— 57,295,744 





Total (51 roads)s 
Southern District— 


Southern region (26 roads) 
Pocahontas region (4 roads) 


205,298,361 306,426,593 —101,128,232 —33.00 


76,736,578 
21,555,849 


113,819,472 
37,789,070 


37,082,894 
16,233,221 


—32.58 
—42.96 





Total (30 roads) 
Western District— 


Northwestern region (16 roads) ~~ 
Central Western region (14 roads) 
Southwestern region (20 roads) -—_ 


98,292,427 151,608,542 93,316,115 —35.17 


59,283,422 
119,648,482 
50,030,675 


86,268,125 
201,495,786 
76,769,208 


26,984,703 
81,847,303 
26,738,533 


—31.28 
—40.62 
—34.83 





Total (50 roads) 228,962,580 364,533,119 —135,570,539 -—37.19 





Total all districts (131 roads) -__ 
District and Region— 


532,553,368 822,568,254 —290,014,886 
Net Earnings 


1946 1945 Inc. (+) or Dec. (—) 
1945 $ $ $ % 


—35.26 








——Mileage—— 


Eastern District— 1946 


WISCONSIN 
Eau Claire, Wis. 


Bonds 


Offered —- Sealed bids 


bonds, 
than 3%. 


to bear 


interest at not 


Bids are requested on 
each of the following alternatives: 





were received until Aug. 28, by 
O. E. Oien, City Clerk, for the 
purchase of $150,000 not to ex- 
ceed 4% water works mortgage 
revenue bonds. Dated April 1, 
1945. Due as follows: $14,000 on 
May 1 and Nov. 1, 1966; $15,000, 
May and Nov. 1, 1967 to 1969, and 
$16,000 on May and Nov. 1, 1970. 
Interest payable M-N. 


Eau Claire, Wis. 

Bond Bids Rejected—I. E. Oien, 
City Clerk, has announced that all 
bids received for the purchase of 
$150,000 water works mortgage 
revenue bonds, not exceeding 4% 


A 
$175,000 Water Works Bonds. Due 
March 15, as follows: $8,000 
in 1947 to 1951, and $9,000 in 
1952 to 1966. 


B 

175,000 Water Works bonds. Due 
March 15, as follows: $6,000 in 
1947 to 1951, and $9,000 in 
1952 to 1966, subject to re- 
demption on Sept. 15, 1951, or 
on any interest payment date 
thereafter, 


Cc 
120,000 Water Works bonds. Due 
$6,000 March 15, 1947 to 1966. 


interest were rejected. 


Wauwatosa, Wis. 


Bond Offering—W. T. Whipp, 
Clerk, will receive sealed 
bids until 4 p.m. on Sept. 16 for 
the purchase of an issue of gen- 

obligation 


City, 


water 








works 


D 


120,000 Water Works bonds. Due 


$6,000 March 15, 1947 to 1966, 


subject 


to 


redemption 


on 


Sept. 15, 1951, or on any in- 


terest-payment 


after. 


date 


there- 





Yne thence to the southwestern corner of 


nouth, 


SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
xf the Ohio River to a point near Kenova, W. Va., and a line thence following the 
sastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 


Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 
oy the Potcmac River to its mouth. 


WESTERN DISTRICT 


Maryland and by the Potomac River to its 


Northwestern Region—Comprises the section, adjoining Canada lying west of the 


J3reat Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 


to the Pacific. 


Southwestern Region—Comprises the section lying between the Mississippi River 


south of, St. Louis and a line from St. Louis to Kansas City and thence to El 
«tnd by the Rio Grande to the Gulf of Mexico. 


Paso, 


Assis the practice in these monthly reviews, we furnish a summary 
of the May. comparisons of the gross and net earnings of the railroads 
of the country from the current year back to and including 1909: 


Month 


Sj 
ar 
a 
i) 
Ys 
2 
1934... 
 ——— 
1936_..~- 
aS 
$936... 


1940___ 
1941__-_ 
1942__ 


5 SAS RA 


Month 
of 
May 





Year 
Given 
$196,826,686 
230,033,384 
226,442,818 
232,229,354 
263,496,033 
239,427,102 
244,692,738 
208,029,096 
353,825,032 
374,237,097 
413,190,468 
387,330,437 
444,028,885 
447,299,150 
545,503,898 
476,458,749 
487,664,385 
516,467,480 
517,543,015 
509,746,395 
536,723,030 
462,444,002 
368,485,871 
254,382,711 
257,963,036 
281,627,332 
279,153,707 
320,487,420 
352,044,249 
272,073,108 
331,932,820 
342,532,854 
441,529,184 
601,064,733 
759,330,020 
804,055,622 
823,024,606 
532,553,368 


Year 
Preceding 
$170,600,041 
198,049,900 
231,066,896 
226,184,666 
222,878,970 
265,435,922 
243,367,953 
244,580,685 
308,132,969 
342,463,442 
378,958,163 
348,701,414 
457,243,216 
443,229,399 
447,993,844 
546,924,883 
476,549,801 
487,952,182 
516,454,993 
518,569,718 
510,543,213 
537,575,914 
462,577,593 
368,417,190 
254,378,672 
254,857,827 
281,642,980 
279,133,293 
320,414,211 
351,973,150 
272,017,483 
201,993,228 
342,665,256 
441,529,183 
601,063,784 
759,272,572 
804,055,622 
822,568,254 


Gross Earnings 


e+ [ae] ee] | [+] eet] ee] ttette | tt] 





Inc. (+) or 
Dec. (—) 


+ $26,226,645 
+ 31,983,394 


4,624,078 
6,044,693 
30,616,063 
26,007,920 
1,324,785 
63,448,411 
45,692,063 
31,773,665 
35,132,305 
38,629,073 
13,214,331 
4,059,751 
97,510,054 
70,476,133 
11,114,584 
28,515,298 
1,088,017 
8,823,323 
26,179,817 
75,131,912 
94,091,632 
114,034,479 
3,584,364 
26,769,505 
2,489,273 
41,354,127 
31,636,038 
79,900,042 
29,975,337 
40,539,626 
+ 98,863,928 
+ 159,535,550 
+ 158,266,246 
+ 44,783,050 
+ 18,968,984 


—290,014,886 





Year Given 
$64,690 920 
70,084,170 
69,173,574 
66,035,597 
73,672,313 
57,628,765 


New England region 
Great Lakes region_ 
Central East’n region 


6,543 
25,497 
23,881 


6,563 
25,562 
23,880 


1,095,422 
4,700,491 
*1,033,149 


6,965,453 
32,882,357 
43,557,992 


5,870,031 
28,181,866 
44,591,141 


— 84.27 
— 85.71 
—102.37 





Southern District— 


Southern region___. 37,258 
Pocalrontas region... 6,024 


56,005 


37,317 
6,032 


4,762,764 


6,412,631 
2,951,703 


33,405,802 


40,010,175 
13,777,879 





78,643,038 


33 597,544 
10 826,176 


94.29 


83.97 
78.58 





Western District— 
Northwestern region 45,538 
Cent. Western region 54,527 
Southwestern region 28,474 


43,329 


45,668 
54,686 
28,601 


9,364,334 


4,058,771 
14,528,393 
7,637,690 


53,788,054 


27,551,655 
78,625,033 
31,743,821 


44,423,720 


23,492,884 
64,096,640 
24,106,141 


82.59 


— 85.27 
81.52 
75.94 


71,958,563 
105,598,255 
109,307,435 

91,995,194 

58,293,249 

28,684,058 

64,682,813 

92,921,565 
126,173,540 

96,C48,087 
112,859,524 
128,581,566 
126,757,878 
128,780,393 
146,798,792 

















Tet 642 ste 128,539 128,945 


26,224,854 137,920,519 
40,551,952 


111,695,665 
234,762,423 


80.99 
85.33 








Total all districts_227,742 228,289 
*Deficit. 


NOTE—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 


groups and regions: 
EASTERN DISTRICT 

New England Region—Comprises the New England States. 

Great Lakes Region—Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 

Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 


275,114,375 

















111,387,758 
81,038,584 
47,429,240 
74,844,41C 
72,084,732 
70,416,370 
80,729,491 
85,335,430 
55,483,001 
65,168,331 
90,494,636 

145,348,136 

225,576.889 

304,968,698 

277,288,369 

275,360,857 
40,351,952 


Year 
Preceding 
$49,789,800 
64,857,343 
70,868,645 
68,488,263 
66,499,916 
73,385,635 
57,339,166 
71,791,320 
105,782,717 
106,454,218 
92,252,037 
51,056,449 
20,043,003 
64,866,637 
93,599,825 
126,496,350 
96,054,494 
112,904,074 
127,821,385 
127,940,076 
129,044,791 
147,099,034 
111,359,322 
81,952,518 
47,416,270 
73,703,351 
72,083,220 
70,331,577 
80,737,173 
85,335,563 
55,486,333 
65,198,328 
90,573,937 
145,481,304 
225,577,824 
304,545,504 
277,288,369 
275,114,375 


Net Earnings 


33 
SS 


~ —— 


bh 
OOHMASOWNN DY 


++] ++etee | +t [++ 
et 


hd 


SWUIROUNNRON- 


Year 


—Mileage—~ 


Year 


Given Preced’g 


220,314 
229,345 
236,230 
235,410 
239,445 
246,060 
247,747 
248,206 
248,312 
230,355 
233,931 
213,206 
235,333 
234,931 
235,186 
235,894 
236,663 
236,833 
238,025 
240,120 
241,280 
242,156 
242,716 
241,995 
241,484 
238,923 
237,951 
237,012 
235,873 
234,759 
233,545 
232,819, 
232,242 
230,768 
229,357 
228,634 
228,528 
227,742 


DWReaWS®B®ONN MO HOoOKw 
Soon Sion Mee ISR 


NWOrrWCOTNNO OM 


217,933 
225,274 
232,503 
231,597 
236,619 
243,954 
245,207 
247,189 
247,842 
228,892 
234,339 
211,040 
234,916 
234,051 
235,472 
234,452 
236,098 
236,858 
237,275 
239,079 
240,798 
241,758 
242,542 
242,163 
<42,143 
240,906 
238,980 
238,159 
236,357 
235,547 
234,694 
233,530 
232,863 
232,297 
231,368 
229,050 
228,698 
228,289 





Increase (+) or 
Decrease (—) 
+ $14,901,120 


+ 


pl tetet lee] [+t bite deel teed | tte el 


5,226,827 
1,695,071 
2,452,666 
7,172,397 
15,756,870 
14,619,397 
33,606,935 
3,£24,718 
14,459,024 
33,558,788 
22,372,391 
44,639,810 
28,064,928 
32,573,715 
30,448,063 
16,805,030 
15,677,492 
1,063,507 
40,317 
17,754,001 
35,711,276 
30,320,738 
33,623,278 
27,428,140 
1,618,619 
1,666,850 
10,397,914 
4,598,257 
29,852,562 
9.681,998 
25,296,308 
54,774,199 
80,095,585 
79,290,874 
27,657,135 
1,927,512 


—234,762,423 





